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Country Risk Classification List with effect from July 01, 2026

(sreutafer / Short-Term)

QA T&T & Sfeid 3

Countries in Open Cover

lc: Bige A fad 7Y 3 o 3 B quid 8
Note: The country mentioned in the bracket represents the parent country
3;'. Country Name Rast;rng_
1 | 3caIaT / Albania A2
2 | 3feoliR™T /  Algeria B1
3 | 3MAR®T THISM (WI.3.) / American Samoa (USA) A1
4 Q@ﬁ?‘[ /  Andorra A1
5 | 3R / Angola B2
6 | WEdl (gP) / Anguilla (UK) A1
7 AT/ Armenia B1
8 3Hdl /  Aruba A1
9 | 3Referr / Australia A1
10 eﬁ%m /' Austria A2
11 | AISRAISIH /  Azerbaijan B1
12 | §8MNE / Bahamas B1
13 | 9889 / Bahrain A2
14 | @GR / Bangladesh B2
15 | SRETSN / Barbados B1
16 | dfeslHd / Belgium A2
17 |SdSl / Belize B1
18 | 9fF9 / Benin B2
19 | SRYST (&) / Bermuda (UK) A1
20 | Y / Bhutan A2
21 | dicfifdar / Bolivia C1
29 aﬁ?, Je W@lﬂﬂ 3R & (:ﬁﬂ'@%’) / Bonaire, St. Eustatius and A1
Saba (Netherlands)

23 | SR 3R Eﬁ"ﬁﬁ:ﬂ / Bosnia and Herzegovina B2
24 | Si9@T / Botswana B1
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25 | §ild / Brazil A2
26 | fafew uwia (fed+) 3Mmgals / British Pacific (Pitcairn) Islands A1
27 | fofewr afSi Mgy () / British Virgin Islands (UK) A1
28 |§% / Brunei A2
29 |§@MRAT / Bulgaria A2
30 | HEIfsaT / Cambodia A2
31 | ®AlST / Canada A2
32 | & ISR (@:f) / Canary Islands (Spain) A2
33 |HUygs / Cape Verde B1
34 | HEA &nsﬁw (ﬁl%:l) / Cayman Islands (UK) A1
35 | 99d 3TSE (GP) / Channel Isles (UK) A1
36 |fIeft / chile A2
37 |¥H / China A2
38 | fhany 3mgciey (3MRSfer™) /  Christmas Island (Australia) A1
39 | PPN / PIAT MEdS (&ﬁiﬁﬂiﬂ) | Cocos/Keeling Island (Australia) A1
40 | BIAEAT / Colombia B1
41 | b AZASY ([Yollds) / Cook Islands (New Zealand) A2
42 | ®el R&T / Costa Rica B1
43 | ®Ic Sl 3ZAR / Cote D'lvoire B1
44 | IR / Croatia A2
45 | SN (ERAS) / Curacao (Netherlands) A1
46 | HIYH / Cyprus A2
47 | 9% TURNT / Czech Republic A1
48 | S99 / Denmark A1
49 | SIiFM®I / Dominica C1
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50 | SIfAfA®9 TTURTST / Dominican Republic B1
51 | 3SR / Ecuador C1
52 | SeRigd At / Equatorial Guinea C1
53 | TAAT / Estonia A2
54 | 3l / Eswatini C1
55 | hlbais 33y (%) / Falkland Islands (UK) A1
56 ﬁ&llac\f\s{-l (é-—l*—llo%) | Faroe Islands (Denmark) A1
57 | fiolt /7 Fiji B1
58 |f%cle / Finland A2
59 | W / France A1
60 |Td T (%) / French Guiana (France) A1
61 | %d TIfeHR/AT (i) / French Polynesia (France) A1
62 W gferr sfedifed TR (ShiI) / French South Atlantic Territories Al
(France)
63 | M™T / Gambia C1
64 | Siforar / Georgia B1
65 |SHAT / Germany A1
66 | fSeTeer () / Gibraltar (UK) A1
67 | U / Greece B1
68 | S / Greenland A1
69 | TaTsd (W) / Guadeloupe (France) A1
70 | T3 (IA3) / Guam (US) A1
71 | GCHIT / Guatemala B1
72 | T™MET / Guyana A2
g TS 3IEds 3R AFHeHIs 3M3asy (3Rfemn) / Heard Island and N
McDonald Island (Australia)
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74 | BIgX™ / Honduras B2
75 BT ST (A &1 AP U= &) / Hong Kong (Sp. Ad. Region A2
of China)

76 | BRI/ Hungary A2
77 | 3M3AS / Iceland A1
78 | HYRd / India A1
79 |SSHRMI / Indonesia A2
80 | 3MRWS / Ireland A1
81 QuRIgd / lIsrael B2
82 |gcal / ltaly A2
83 | BT / Jamaica B1
84 | SUE / Japan A1
85 |SIéd / Jordan B2
86 | POMAXdH / Kazakhstan B1
87 | difAar / Kenya B2
88 |Had / Kuwait A2
89 | fofifleram / Kyrgyzstan B1
90 |dmafdar / Latvia A2
91 | aERA / Lesotho B2
92 | dRARAT / Liberia B1
93 |f®dEH / Liechtenstein A2
94 |faysafAar / Lithuania A2
95 | deHE / Luxembourg A2
96 | HHN% / Macao A2
97 | HSFIRGR / Madagascar B2
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98 | HAR™I / Malaysia A1
99 |HIedld / Maldives C1
100 | HIe<l / Malta A2
101 | Aé® () / Martinique (France) A1
102 | GiReIar / Mauritania B2
103 | AR’/ Mauritius B2
104 | Hge (WiY) / Mayotte (France) A1
105 | AfRIPHI / Mexico A2
106 | AISHRAT / Micronesia A2
107 | HicglaT / Moldova B2
108 | AFI®I / Monaco A1
109 | HMf™T / Mongolia C1
110 | HicAdl / Montenegro B1
111 | BICIRIC () / Montserrat (UK) A1
112 | ARG®H! / Morocco B1
113 | AHif§aT /  Namibia B1
114 | 9= / Nauru A2
115 |9U1@ / Nepal B2
116 | ffaxds / Netherlands A1
117 | 3 HASIAT (W) / New Caledonia (France) A1
118 | ullds / New Zealand A2
119 | FPRASM / Nicaragua B1
120 | AIESIRAT / Nigeria B2
121 | fAg sMds (olds) /  Niue Island (New Zealand) A2
122 | ARWI®H 3MEaied (3RS /  Norfolk Island (Australia) A1
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123 | I AJSIAN North Macedonia B1
124 | ITRT AT &ﬂ?z@_s' (JuyU) / Northern Mariana Islands (USA) A1
125 |Fid / Norway A1
126 | Sl / Oman A2
127 | UdRS  (UHY) / Palau (USA) A1
128 |UATHT / Panama A2
129 | UIg3dT ?{Lﬁ:ﬁ | Papua New Guinea C1
130 | IRMA3T / Paraguay A2
131 |OF / Peru A2
132 | fiselidig / Philippines A2
133 | Oii€ / Poland A1
134 | 4@/ Portugal A2
135 | Uiel &bl (GUAY) / Puerto Rico (USA) A1
136 | PdX / Qatar A2
137 ﬁ'&fl’qq SRR (1) / Reunion Islands (France) A1
138 | WA / Romania A2
139 | @Sl / Rwanda B2
140 | §HISMT / Samoa C1
141 | 9 ARAT (3eefl) /  San Marino (ltaly) A2
142 | §3dl 8R4/ Saudi Arabia A2
143 | TTGq / Senegal B2
144 | g9 / Serbia B1
145 | TRA / Seychelles B1
146 ﬁl‘TFER / Singapore A1
147 | Rie @& (:ﬁﬂ'{a? ) / Sint Maarten (Netherlands) A1
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148 | TIAIfbAT /  Slovakia A2
149 | WdFAT /  Slovenia A1
150 | Oid™A 3Sdsd /  Solomon Islands B2
151 | G&oT SfBIT /  South Africa A2
152 | GfaoT SIRAT /  South Korea A1
153 | W9 / Spain A2
154 | I fpem R AW / st Christopher and Nevis B1
155 | ¥< g Ud THRH (b)) / St. Helena and Ascension (UK) A1
156 | ¥< gRAT / St Lucia B1
157 | de R ud foed (1) /  St. Pierre and Miquelon (France) A1
158 | e fdde IR ‘3@313? / St. Vincent and the Grenadines C1
159 | gLHM / Suriname B1
160 | WS / Sweden A1
161 | RgcSRe’€ /  Switzerland A1
162 | dIgdE / Taiwan A2
163 | dS=AT / Tanzania B1
164 | YIEAS / Thailand A2
165 | fdqR o4 / Timor Leste B1
166 | Sl / Togo B2
167 | AfHUG (YSiclS) / Tokealu (New Zealand) A2
168 | I / Tonga C1
169 | AfAerg 3R AW / Trinidad and Tobago A2
170 | g®1 / Turkey A2
171 ﬁﬁﬁw /' Turkmenistan B1
172 @% AR FH (@3) /" Turks and Caicos (UK) A1
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173 | ddiqg / Tuvalu C1
174 | gisl / Uganda B2
175 | GG I MR / United Arab Emirates A2
176 | gAScs fHTE8H / United Kingdom A1
177 | Ggad 59 3ERIBT /  United States of America A1
178 | 3¥d / Uruguay A2
179 | gUY HIZR 33T SAgd /  US Minor outlying Islands A1
180 | gu¥ Il 3M3Asd /  US Virgin Islands A1
181 | Ioelfb&dM / Uzbekistan B1
182 | dlg3dd / Vanuatu C1
183 | afc®w= R4t/ Vatican City A2
184 | fauc={ / Vietnam A2
185 | aTferd SR WIIAT (1) / Wallis and Futuna (France) A1
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(srearafer / Short-Term)
gfaefera Y& - a3g - I B Jofiara ¢ o forg ufieet Mwreit o1 srgtea fasar sirar
2, SNl fob Trar=a: v o & forg du gih
Countries in 'Restricted Cover - Group |' for which revolving limits are approved normally
valid for a year

Sr. No. Country Name ST Rating
1 ETI%‘IEIT 3R Eﬂq%[ /" Antigua and Barbuda C2
2 3SIAHT / Argentina C1
3 SAR=d / Belarus C1
4 Tgﬁv_“ﬂtb"lﬁf /" Burkina Faso C2
5 $H=™ / Cameroon C2
6 drs / Chad Cc2
7 PIHRN / Comoros C1
8 & / Cuba B2
9 OSITdie I TURSE /| Democratic Republic of Congo c2
10 g /1 Egypt C1
11 3T WeaTsR /  El Salvador C1
12 SRICAT / Eritrea C1
13 A/ Gabon C1
14 Yl / Ghana C1
15 UTIST / Grenada C2
16 it/ Guinea C1
17 RNE [ Iraq c2
18 fRardl / Kiribati c2
19 WM/ Laos C2
20 difedr / Libya C2
21 Aefd Mgdgd  / Marshall Islands C1
22 ®HR / Myanmar c2
23 =Y / Russia B2
24 RaRT 89/ Sierra Leone C2
25 diddT /  SriLanka c1
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fefid Y& — 9qE - I” B Softare 3 o= forg ufkspt Harsit @1 srqHie forar wiran
8, St for gmwT=ae: v i & ferw du g

Countries in 'Restricted Cover - Group |' for which revolving limits are approved normally

valid for a year

Sr. No. Country Name ST Rating
26 qolfebed™ /  Taijikistan C1
27 b /| Ukraine C2
28 399Ul / Venezuela C2
29 ST/ Zambia C1
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faefRId & — I9E — II” 1 Auit a9 320 oS fore faRiv se uer foan wiran 2, it

Countries in 'Restricted Cover — Group II' where Specific Approval will be given on a case-to-

5 $9 ¢ $H YR W 8

case basis on merits

Sl. No. Country Name ST Rating
1 BRI/ Afghanistan D
2 §58l / Burundi D
3 HY W TR/ Central African Republic D
4 $I TMRST /  Congo Republic D
5 fSrgdt /  Djibouti D
6 SRIU /  Ethiopia D
7 i fS91% / Guinea Bissau D
8 &/ Haiti D
9 BYTF[ / lran* C2
10 W9 / Lebanon D
11 TdE! / Malawi D
12 | "=t/ Mali D
13 A% /  Mozambique C2
14 qIgeik /  Niger D
15 | I DINAT / North Korea D
16 Udelsd  / Palestine D
17 i3t ¢F s fURdt /' Sao Tome & Principe D
18 | 9™l / Somalia D
19 UI3Y YSTH / South Sudan D
20 gs™ / Sudan D
21 difar /  Syria C2
22 | &EHMRAT / Tunisia D
23 gHqd / Yemen D
24 | fSwEIed / Zimbabwe D

* USD-denominated exports to Iran or the transactions involving persons, entity of USA or transactions routed

through USA Financial Systems will not be covered.
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Off-Cover Countries

Sl. No. Country Name ST Rating

1 | uifbd™ / Pakistan c2

ST cover stands withdrawn effective from 12.05.2025

Country Classification Legend

$Hioil affevon wifaa Joft
ECGC Classification Risk Category
A1 Insignificant
A2 Low Risk
B1 Moderately Low Risk
B2 Moderate Risk
C1 Moderately High Risk
C2 High Risk
D Very High Risk
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