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bZ lh th lh fyfeVsM 

dh 

बहिहनियमावली  

 

*I- daiuh dk uke bZlhthlh fyehVsM gSA 

II- daiuh dk iathd`r dk;kZy; eqacbZ es fLFkr gksxkA 

III- ftu mnn~s’kks ds fy, daiuh dh LFkkiuk dh xbZ gS os fuEufyf[kr gSA 

 

(1) Hkkjr ds Hkhrj vkSj vU; ns’kksa ds lkFk mlds O;kikj dh izksRlkgu nsuk] mls lqfo/kktud cukuk 

vkSj fodflr djuk% 

 

*(2) Hkkjr ds fu;kZardksa ,o O;kikjh;ksa rFkk Hkkjrh; fu;kZr@O;kikj daifu;kW ¼ewy daiuh½ ds Lokeh 

fu;a=.k okyh ‘kk[kkvkssa] lgk;d daifu;ksa vFkok la;qDr mn;eksa tks fd Hkkjr ds ckgj iathd`r@LFkkfir 

gS] mu lkSanks ls lacaf/kr ftues eky dk fu;kZr fuekZ.k] vfHkfdz;k] fcfdz ;k forj.k] lsok, nsuk ;k 

vU; ekeyk tks daiuh ds mnn~s’kks es lgk;d gks] ‘kkfey gS ds laca/k es ns; fdlh jk’kh dh olwyh es 

foQyr dkj.k gqbZ fdlh gkfu ds fy, chek j{kk iznku djuk% 

 

(3) Hkkjr ls fu;kZr fd, x;s eky ;k iznku dh xbZ lsokvks ds laca/k es fons’k es jgusokys ;k ogk 

ds yksxksa ds ykHk ds fy, mUgs ;k muds fy, xkjaVh nsuk% 

 

(4) fu;kZrks ds foRriks”k.k ds fy, lqfo/kk, iznku djuk% 

 

(5) ,slk vuqiwjd foRr iznku djuk tks fu;kZrksa ds lao/kZu vkSj fodkl ds fy, vko’;d gks% 

 

(6) fu;kZr O;kikj dk lao/kZu djus ds iz;kstu ds fy, eky dh n`f”Vca/kd] ;k fxjoh j[kdj ;k 

laiRrh ds gd dh tekur ij _.k nsuk% 

 

(7) Hkkjrh; eky ds [kjhn gsrw vnk;xh dh c<kbZ xbZ vof/k;ks ds fy, foRrh; lgk;rk iznku 

djuk% 

 

(8) Hkkjr o vU; ns’kks ds chp vUrj jk”Vªh; O;kikj o ns’k ds Hkhrj okf.kT; o O;kikj lao/kZu o 

lgk;rk gsrw cSadks foRrh; laLFkkuksa] fu;kZrdks o vkokrdksa dks fn, x;s vfxzeks@tkjh dh xbZ xkjafV;ksa 

vkSj@ vFkok muds nkf;Roksa ds laca/k es mUgs _.k chek] vk’oklu o xkjaVh iznku djuk% 
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MEMORANDUM OF ASSOCIATION  

OF  

ECGC Limited 

 
 
*I.   The name of the Company is ECGC Limited. 
 
II.   The Registered Office of the Company will be situated in Mumbai. 
 
III.  The Objects for which the Company is established are:- 
 

(1) to encourage, facilitate and develop trade between India and other countries as also 
within the country; 
 
*(2) to provide insurance to exporters and traders in India and to branches, subsidiaries or 

joint ventures of Indian exporting/trading Companies, which are registered/established 

outside India and are owned and controlled by Indian exporting/trading Companies (Parent 

Companies), against any risk of loss by reason of their failure to recover any amount 

payable in respect of transactions involving export, manufacturing, treatment, sale or 

distribution of  goods, the rendering of services or any other matter which is conducive to 

objects of the Company. 

 

(3) to give guarantees to or for benefit of persons residing in or belonging to a foreign 

country, in  connection with goods exported or services rendered from India;  

 

(4) to give facilities for financing exports; 
 
(5) to provide such supplementary finance as may be required for  promotion and 
development  of exports;  
 
(6) to give loans against hypothecation or pledge of goods, title to  property, for the 
purpose of promoting export trade;  
 

(7) to provide financial help for the purchase of Indian goods on extended payment 
terms;  
 
(8) to provide credit insurance, sureties, and guarantees in respect of advances given, 

guarantees issued and/or obligations undertaken by banks, financial institutions, exporters 

and importers to promote, support or facilitate international trade between India and 

other countries as well as trade and commerce within the Country. 
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(9) fu;kZrdks dks fons’kh cktkj ds fodkl ds fy, losZ{k.k djus] izpkj vkSj LVkWd /kkj.k 

djus es mudh lgk;rk gsrw xkjafV;k iznku djuk vkSj lao/kZu ds mik;ksa es fd, x;s iSls 

O;;ks es fgLlsnkj cukuk c’krsZ bu O;;ksa dh fofdz;ksa ls iwjh rjg iwrhZ u gqbZ gks% 

 

(9d) fu;kZrdks o O;kikjh;ksa dks O;kikj o okf.kT; ds lao/kZu gsrw QWDVfj;k lsok, iznku 

djuk% 

(9[k) Hkkjr o fons’kh dkjksckjh daifu;ksa ij _.k laca/kh tkudkjh ,df=r djuk] lesfdr 

djuk o mls bdBB~k djus vkSj ns’kh o vkarjjk”Vªh; O;kikjh;ksa rFkk ,slh tkudkjh ds vU; 

mi;ksxdrkZvksa dks _.k lacaf/kr tkudkjh iznku djuk% 

(9x) iqufoZek o lg chek lsok, iznku djuk 

(9?k) fu;kZrkdsk] O;kikjh;ks o lsok iznkrkvks dks O;kikj izkI; izca/ku lsok, iznku djuk% 

(9p)  chekafdr lsok, o vuq”kaxh ewY;kadu lsok, iznku djuk 

(9N) vkarjjk”Vªh; O;kikj] _.k chek o vU; O;kikj laca/kh {ks=ks es fofHkUu laxBuks ds 

ek/;e ls lh/ks ;k ijks{k #i ls O;kolk;hd Kku o dkS’ky }kjk izksRlkgu 

(9t) Hkkjr dh daiuh;ks vkSj vFkok fons’k fLFkr daiuh;ksa] pkgs os daiuh dh vuq”kafxd 

daiuh;k gks ;k daiuh ;k vU; daiuh;ksa ds lkFk la;qDr LokfeRo okyh gks] muds dkjksckj 

dks vkxs c<kus gsrw mUgs izksRlkgu nsuk] LFkkfir djuk vkSj vf/kx`fgr djukA 

 

10- fu;kZr ds fy, eky dk fofuekZ.k vFkok lalk/ku djus ds fy, dPps eky vkSj 

v/kZfuehZr ¼lseh fQfu’M½ eky ds vk;kr dh lqfo/kk nsus ds iz;kstu ds fy, fons’kh eqnzk es 

_.k vkSj xkjafV;k iznku djus lfgr ,sls dk;Z gkFk es ysuk tks ljdkj }kjk fuxe dks 

le; le; ij lkSis tk,sA 

 

11- ljdkj ds ,taV ds #i es dk;Z djuk rFkk ljdkj dh Lohd`fr ls vius Lo;a ds 

[kkrses xkjafV;k nsuk vkSj ,sls mRrjnkf;Ro ysuk rFkk ,Sls dk;Z djuk tks ljdkj }kjk jk”Vªh; 

fgr ds fy, vko’;d le>s tk,sA 

 

12- daiuh dh vuekaxh iwathlfgr mldh lkjh ;k fdlh Hkh orZeku vkSj Hkkoh nksuks dh 

laiRrh ij ‘kk’or #i ls vFkok vU;Fkk izHkkfjr fMcsapj vFkok fMcsapj vFkok LVkWd fo’ks”k 

#i ls tkjh djds /ku m/kkj ysuk vFkok tqVuk] /ku dh pqdkSrh dh ,sls <ax ls tekur 

nsuk ftls daiuh Bhd le>s vkSj ,slh fdlh tekur dks [kjhnuk] mldk ekspu ¼fjMhe½ 

djuk] vFkok mlds fy, vnk;xh djuk% 
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(9)  to give guarantees to exporters with a view to assisting them in conducting market 

surveys, publicity and stock-holding for the development of overseas markets and to share 

expenses on such promotion measures if the expenses are not fully recouped by sales;  

(9A) to provide factoring services to exporters and traders to promote trade and 

commerce; 

(9B) to gather, compile, store credit and other trade-relevant information on business 

entities in India  and abroad and to provide credit information services to domestic and 

international traders and other users of such information; 
 
(9C) to provide reinsurance and co-insurance services; 
 
(9D) to provide trade receivables management services to exporters, traders and service 

providers; 

 
(9E) to provide actuarial services and ancillary valuation services;  
 
 
(9F) to promote and encourage either directly or indirectly through other organizations 

professional knowledge and skill in the area of international trade, credit insurance and 

other trade related areas. 
 
(9G) to promote, establish and acquire companies in India / and or abroad either as the 

Company's subsidiary companies or in joint ownership of the Company with other 

companies / entities, to carry on the business of the company; 

 

(10) to undertake such functions as may be entrusted to it by Government from time to 

time, including grant of credits and guarantees in foreign currency for the purpose of 

facilitating the import of raw materials and semi-finished good for manufacture or 

processing goods for export; 

 

(11) to act as agent of the Government, or with the sanction of the Government on its own 

account, to give the guarantees, undertake such responsibilities and discharge such 

functions as are considered by the Government as necessary in national interest;  

 

(12) borrow or raise or secure payment of money in such manner as the company thinks fit 

and, in particular, by the issue of debentures or debenture stock, perpetual or otherwise 

charged upon all or any of the company's property both present and future including its 

uncalled capital and to purchase, redeem or pay for any such security;  
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(13) dsanz ljdkj] cSadks] daifu;ksa] U;klks vFkok O;fDr;kW }kjk O;ktlfgr vFkok mlds fcuk tek 
vFkok vU;Fkk ij _.k] vfxze vFkok Hkkjrh; ;k fons’kh eqnzk es vU; jkf’k izkIr djukA 

(14) fofue; fcyks vkSj opui=ksa] fMcsapj rFkk vU; ijdzkE; vFkok gLrakrj.kh; izi=ksa dks vkgfjr 

djuk] rS;kj djuk] Lohdkj djuk] Hkqrkuk ¼fMLdkmaV½ fu”ikfnr djuk] tkjh djuk vkSj cspku djukA 

(15) daiuh dks ftu jkf’k;ksa dh rRdky vko’;drk u gks mUgs ,sls rjhds ls funs’k djuk tks le; 

le; ij fu/kkZfjr fd;k tk,A 

(16) daiuh dh LFkkiuk rFkk lao/kZu es lHkh ykxrs] izHkkj vkSj fd, x;s O;; dh vnk;xh vFkok 

,slh ykxrs] izHkkj vkSj O;; vnk djuk ftUgs daiuh foKkiu] eqnz.k vkSj ys[ku lkexzh dh ykxr 

rFkk daiuh ds O;olk; ds fy, vko’;d lwpuk izkIr djus rFkk ,tsafl;ks ds fuekZ.k vkSj ‘kk[kk, 

[kksyus ds vuq”kafxd ¼LisaMsaV½ O;;ks lfgr izkjafHkd Lo#i ds O;; ekusxhA 

(17) vU; dksbZ ,slk O;olk; djuk ftlds ckjs esa daiuh dks ,slk yxs fd og vU; mnn~s’kksa ds 

laca/k es lqfo/kkiwoZd fd;k tk ldrk gSA 

(18) mi;qZDr lHkh ckrks ;k fdlh ckr dks pkgs Hkkjr es ;k vU;= djuk vkSj viuk O;olk; pykus 

ds iz;kstuksa ds fy, vkSj fo’ks”k #i ls fuEufyf[kr ,slh lHkh ckrs djuk tks muds lca/k es gks vFkok 

tks muds vuq”kafxd gks% 

 

(d) vf/kdkjh vkSj deZpkjh fu;ksftr djuk vkSj muds vFkok ,sls O;fDr;ksa dh iRuh;ksa] fo/kokvks vkSj 

ifjokjks ds fy, Hkfo”; fuf/k ;k vU; fuf/k;k LFkkfir djds vFkok mUgs /ku] isU’ku vFkok vnk;fx;kW 

eatwj djds muds dY;k.k dh O;oLFkk djuk% 

([k) Hkwfe] bekjr] eky vkSj vU; laifr;kW [kjhnuk] iVV~s ij ysuk] ;k vU;Fkk vftZr djuk] ?kkfjr 

djuk vkSj mUgs cspuk% 

(x) daiuh ds iz;kstu ds fy, vko’;d vFkok lqfo/kktud fdlh Hkh bekjr dk fuekZ.k djuk 

j[k&j[kko djuk vFkok mles ifjorZu djuk% 

(?k) ,taVks] lykgdkjks vkSj vVkWfuZ;ks dh fu;qfDr djuk% 

(M) dkuwuh dkjZokbZ vkjaHk djuk vksj mlls cpko djuk% 

(p) viuh lsokvks dk foKkiu djuk 

(N) vius O;olk; ds fy, vko’;d lwpuk izkIr djuk vksj mldh vnk;xh djuk% 

(t) ‘kk[kk vkSj vU; dk;kZy; [kksyuk 

(>) सलाहकार मंडल और पररषद के नियुक्ति 

(V) _.k olwyh ,tsalh ds #i es dk;Z djuk% 
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(13) receive grants, loans, advances, or other moneys in Indian or foreign currency on 

deposit or otherwise from Central Government, banks, companies, trusts or individuals 

with or without allowance of interest thereon. 

(14) draw, make, accept, discount, execute, issue and negotiate bills of exchange and 

promissory notes, debentures and other negotiable or transferable instruments.  

 
(15) to invest the moneys of the Company not immediately required in such manner as 

from time to time may be determined; 

 

(16) to pay all costs, charges and expenses incurred in or about the promotion and 

establishment of the company or which the Company shall consider to be in the nature of 

preliminary expenses including therein the cost of advertising, printing and stationery and 

expenses attendant upon the obtaining of information necessary for its business and the 

formation of agencies and opening of branches;  

 

(17) to carry on any other business which may seem to the Company capable of being 

conveniently carried on in connection with other objects of the company;  

(18) to do, whether in India or elsewhere all or any of the above things as are necessary or 

convenient to be done for or in connection with or as incidental to the carrying on its 

business and, in particular, to-  

 

(a) employ officers  and  employees  and  to  provide  for  their welfare and the welfare of 

the wives, widows and families of such persons by establishing provident or other funds, 

by grant of money, pensions or other payments; 

(b) purchase, take on lease, hire or otherwise acquire, hold and dispose of land, buildings, 

goods or other properties;  

(c) construct, maintain, alter any buildings necessary or convenient for the purpose of the 

Company;  

(d) appoint agents, advisors and attorneys; 

(e) institute and defend legal proceedings;  

(f) advertise its services;  

(g) obtain and pay for information necessary  for its business;  

(h) open branch and other offices in India and abroad; 

(i) appoint  advisory boards and councils; 

(j) to act as a debt collecting agency;  
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(B) tks vU; laxBu _.k ds tksf[ke chek dk O;olk; djrs gS mudks iquchek v/;fiar ¼lhM½ 

djuk vFkok mls Lohdkj djuk% 

(ड) vius mnn~s’kks dks vkxs c<krs gq, vU; _.k tksf[ke chekdrkZvks ds lkFk lg;ksx djuk rFk ,sls 

chekdrkZvksa ds la?k dk lnL; cuuk% 

 

vkSj ,lnn~okjk ;g ?kks”k.kk dh tkrh gS fd fdlh iSjkxzkQ }kjk daiuh dks iznRr vf/kdkjksa fdlh vU; 

iSjkxzkQ vFkok daiuh ds uke dk mYys[k fd, tkus vFkok nh ;k nks ls vf/kd mnn~s’kks ds lkFk lkfk 

jpks tkus ls izfrcaf/kr ugh gksxh vkSj fdlh lafnX/krk dh fLfkrh es blds izR;sd iSjkxzkQ ------------------

------- izdkj yxk;k tk,xk fdlh mlls daiuh;ksa ds vf/kdkj O;kid gks vkSj izfrcaf/kr u gksA 

 

IV.   lnL;ks dks ns;rk flfer gSA 

 

**V. daiuh dh iwath 10]000 djksM #i;s ¼#i;s दस gtkj djksM½ gS tks izR;sd 100 #i;s ds bfDoVh 

‘ksvjokys 100]00]00]000 ¼सौ djksM½ bfDoVh ‘ks;jks es foHkkftr gSA 

 

ge vusd O;fDr] ftuds uke vkSj irs vxys i`”B ij fy[ks gS] bl cfgfuZ;ekoyh ds vuqlj.k es 

,d daiuh es xfBr gksus ds bPNqd gS vkSj ge dze’k% daiuh dh iwath es vius lacaf/kr ukeksa ds 

lkeus fu/kkZfjr fd, x, ‘ks;jksa dh la[;k ysus ds fy, lger gSA 

 

vfHknkrkvks ¼lcLdzk;cj½ ds uke] irk vkSj fooj.k     izR;sd vfHknkrk }kjk 

fy,      x;s ‘ksvlZ 

    Xkokg 

1. Hkkjr ds jk”Vªifr 

¼,l- jaxukFku½ lfpo 

okf.kT; vkSj mn;ksx ea=ky;]  

ubZ fnYyh }kjk Hkkjr ds jk”Vªifr ds fy, vkSj mudh vksj ls 

2. ¼ds oh yky½ 
la;qDr lfpo] okf.kT; vkSj mn;ksx ea=ky;] ubZ fnYyh 

 

3. ¼Vh lh diwj ½ 

fo'ks”k dk;Z vf/kdkjh 

okf.kT; vkSj mn;ksx ea=ky;] ubZ fnYyh 

2,49,998 

 

 

 

1 

 

 

1 

 

vkt rkjh[k 30 tqykbZ 1957 dh izdkf’kr 

 

__________________________________________________________________________ 

#अधिकृत प ूंजी को ₹5000 करोड़ से ₹10000 करोड़ तक बढ़ाने के धिए 05 धसतूंबर, 2022 को आयोधजत सदस्यों की 64वीं व़ाधषिक आम बठैक 

में प़ाररत धकय़ा गय़ा। 
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(k) to cede to or accept reinsurance from other organizations who carryon the business 

of credit risks insurance; 

(l) to collaborate and associate with other credit risks insurers and become members of 

the association of such insurers for furthering its objects; 

 

AND IT IS HEREBY DECLARED that the powers conferred on the Company by any paragraph 

shall not be restricted by reference to another paragraph or to the name of the Company 

or by the juxtaposition of two or more objects and that, in the event of any ambiguity, 

every paragraph hereof shall be construed in such a way as to widen and not to restrict 

the powers of the Company. 

 

IV. The liability of the members is limited. 

#V. The Capital of the Company is `10,000 Crores (Rupees Ten thousand crore) divided 

into 100,00,00,000 (One Hundred Crore) Equity Shares of `100 (Rupees Hundred) each. 

 
We, the several persons, whose names and addresses are subscribed are desirous of being 

formed into a company in pursuance of this Memorandum of Association and we 

respectively agree to take the number of shares in the capital of the Company set opposite 

to our respective names. 

      Names, address and description of subscribers 
     No. of Shares taken 

      by each Subscriber 
     Witness 

1. President of India 

(S. Ranganathan) 

Secretary, 

Ministry of Commerce & Industry, 

New Delhi, for and on behalf of 

the President of India 

2. (K.B.Lal) 

Joint Secretary 

Ministry of Commerce & Industry, 

New Delhi. 

3. (T.C.Kapur) 

Officer on Special Duty 

Ministry of Commerce & Industry, 

New Delhi 

         2,49,998 

 

 

              1 

 

 

1 

 

 
           Dated the 30th JULY 1957 

 
 

 
__________________________________________________________________________ 
# passed at the 64th Annual General Meeting of the Members held on September 05, 2022 for increase of 
Authorised Capital from ₹5000 crore to ₹10000 crore. 
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bZ lh th lh fyfeVsM 

dh 

अिंनिियमावली 
 

vuqPNsn 1- bu vuqPNsnks es tc rd dksbZ Hkh ckr mudh fo”k; oLr vFkok lanHkZ ds foijhr u gks 

rc rd 

d- daiuh vksj fuxe dk vFkZ mi;ZqDr uke dh daiuh gSA 

[k. vf/kfu;e dk vFkZ daiuh vf/kfu;e 1956 ¼1956 dk 1½ vkSj mlds v/;ru lafof/kd vk’kks/ku 

vFkok fefJr iwqth daifu;ksa ls lacaf/kr vkSj daiuh dks izHkkfor djusokyk dksbZ vf/kfu;e vFkok 

djusokys vf/kfu;e gSA 

x- jk””Vªifr dk vFkZ Hkkjr ds jk”Vªifr gSA 

?k- ekg dk vFkZ dSysaMj ekg gSA 

M funs’kdks dk vFkZ daiuh ds cksMZ ds orZeku funs’kd gSA 

p अध्यक्ष का अर्थ कंपनी ननदेशक मंडल की अध्यक्ष  

N- izca/k funs’kd dk vFkZ daiuh ds orZeku iathd`r dk;kZy; gSA 

t- dk;kZy; dk vFkZ daiuh ds orZeku izca/k funs’kd gSA 

>- mifof/k;ks dk vFkZ ,slh mifof/k;k gS tks bu vuqPNsnksa ds v/khu funs’kd cksMZ }kjk cukb Z tk,W 

vFkok tks fQygky ykxw gksA 

ट. v/;{k ,oa izca/k funs’kd dk vFkZ daiuh ds orZeku v/;{k ,oa izca/k funs’kd gS tks funs’kd cksMZ 

ds v/;{k ,oa izca/kd funs’kd inksa ij vklhu gksA 

 

vuqPNsn 2& vf/kfu;e dh igyh vuqlwph dh rkfydk d es fn, x, fofu;e daiuh ij ykxw ugh 

gksaxs flok; blds fd tgkW rd mudh bu vuqPNsnksa vFkok vf/kfu;e }kjk iqujko`Rrh gqbZ gks] mUgs 

bues ‘kkfey fd;k x;k gks vFkok mUgs Li”V #i ls ykxw fd;k x;k gksA 

 

*** vuqPNsn 3&  daiuh ds varjfuZ;e ls gVk;k x;k gSA 
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ARTICLES OF ASSOCIATION 

OF  

ECGC Limited 

 

PRELIMINARY 

Article 1.- In these articles, unless there be something in the subject matter or context 
inconsistent therewith :- 
  
(a) ‘The Company’ and ‘the Corporation’, mean  the above named Company; 
 
(b) ‘The Act' means the Companies Act, 1956 (No. 1 of 1956) and the statutory 
modifications thereof up-to-date or any other Act or Acts in force concerning joint stock 
companies and affecting the Company; 
 
(c) ‘The President’ means the President of India; 
 

(d) 'Month' means a calendar month; 
 

(e) ‘The Directors' means the Directors for the time being of the Company; 
 

(f) 'Chairman' means the Chairman of the Board of Directors for the time being of the 
Company; 
 

(g) 'Managing Director' means the Managing Director for the time being of the company; 
 

(h) ‘The Office' means the Registered  Office  for the time being of the Company; 
 

(i) 'Bye-laws' means the Bye-laws which may be made by the Directors of the Company 
under these Articles and which may for the time being be in force; 
 

(j) 'Chairman-cum-Managing Director' means the Chairman-cum-Managing Director for 
the time being of the Company, holding the offices of the Chairman of the Board of 
Directors and of the Managing Director. 
 

Article 2.- The Regulation contained in Table A in the first Schedule to the Act shall not 
apply to the Company, except so far as the same are repeated, contained or expressly 
made applicable by these Articles or by the Act. 
 
***Article 3.- [Deleted] 
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iqath 

#vuqwPNsn 4& daiuh dh iqath 10]000 djksM #i;s ¼दस gtkj djksM½ gS tks izR;sd 100 #i;s ds bfDoVh 

‘ks;jokys 100]00]00]000 ¼ सौ djksM½ bfDoVh ‘ks;jksa esa foHkkftr gSA 

 

#vuqwPNsn 4(1).- कंपनी की अधिकृत प ंजी कंपनी के मेमोरेंडम ऑफ एसोधसएशन के कैधपटल क्लॉज के अनुसार होगी, 

धजसमें प ंजी को बढाने या घटाने की शक्ति होगी और/या शेयरो ंके नाममात्र म ल्य का धहस्सा होगा और प ंजी में शेयरो ंको 

कुछ समय के धलए कई वगों में धवभाधजत करें  और क्रमशः  ऐसे अधिमान्य, आस्थधगत, योग्य या धवशेष अधिकार, 

धवशेषाधिकार या शतें संलग्न करें , जो मतदान के अधिकार के साथ या उसके धबना धनिााररत की जा सकती हैं। कंपनी या 

जैसा धक बोडा या कंपनी द्वारा सामान्य बैठक में, जैसा लाग  हो, अधिधनयम के प्राविानो ंके अनुरूप, और ऐसे धकसी भी 

अधिकार, धवशेषाधिकार या शतों को बदलने, संशोधित करने, समामेधलत करने या धनरस्त करने और समेधकत करने के 

धलए धनर्ाय धलया जा सकता है। या शेयरो ंको उप-धवभाधजत करें  और उच्च या धनम्न म ल्यवगा के शेयर जारी करें । 

 
 

‘ks;j 

vuqPNsn 5& ‘ks;j funs’kd cksMZ ds fu;a=.k ds  v/khu gksaxs tks mUgs ,sls fuca/kuksa vkSj ‘krksZ ij 

vkcafVr dj ldrs vFkok vU;Fkk csp ldrs gS] ftUgs og Bhd le>s] bl ij Hkh og ,slk mu 

funs’kks ds v/khu dj ldrk gS ftUgs jk”Vªifr tkjh djs vFkok og ,slk bles fn, x;s mica/kks ds 

v/khu dj ldrs gSA 

 

 

vuqPNsn 6& fo/kh}kjk dh xbZ vis{kk dks NksMdj] dksbZ Hkh O;fDr daiuh }kjk fdlh U;kl ds fdlh 

‘ks;j dk /kjh gksus ds #i es ekU; fd;k tk,xk vkSj daiuh fdlh Hkh izdkj ls fdlh lkfE;d 

¼bZfDoVscy½ vkdfLed Hkkoh ‘ks;j ;k fdlh vU; ‘ks;j ds vkaf’kd hkkx es dksbZ fgr vFkok fdlh 

izdkjs ls ekU; djus ds fy, ck/; ;k etcwj ugh gksxh flok; blds fd tc bu fofu;eksa vFkok 

fo/kh }kjk vU;Fkk mica/k fd;k x;k gksA½ ijarq bldk viokn iathd`r ‘ks;j dh laiw.kZrk ij ,dek= 

vf/kdkj gksuk gSA 

 

 

vuqPNsn 7& 1- izR;sd ,slk O;fDr ftldk lnL;ks ds jftLVj es  lnL; ds #i es uke ntZ gS og 

‘ks;jksa ds vkcaVu vFkok varj.k dh jftfLVª ds ckn rhu efguksa ds Hkhrj ¼vFkok ,slh vU; vo/kh ds 

Hkhrj ftldk ‘ks;j tkjh fd, tkus dh ‘krZ es mica/k gksxk½ fuEufy[khr izkIr djus dk gdnkj gksxkA 

 

d- vius lHkh ‘ks;jksa ds fy, fdlh vnk;xh ds fcuk ,d izek.ki= vFkok 

[k vius izR;sd ;k vf/kd ‘k;jksa ds fy, igys ‘ks;j ds ckn izR;sd izek.ki= ds fy, ,d #i;s dh 

vnk;xh djus ij dbZ izek.ki= 

 

 

2- izR;sd izek.ki= daiuh dh lkekU; eqnzk ds varxZr gksxk vkSj mles mu ‘ks;jksa dk mYys[k gksxk 

ftuls og lacaf/kr gS vkSj ml ij muds fy, vnk fd xbZ jk’kh dk Hkh mYys[k gksxkA 

__________________________________________________________________________ 

#अधिकृत प ूंजी को ₹5000 करोड़ से ₹10000 करोड़ तक बढ़ाने और एसोधसएशन के िेखों के खूंड 4(1) को श़ाधमि करने के धिए 05 धसतूंबर, 
2022 को आयोधजत सदस्यों की 64वीं व़ाधषिक आम बैठक में प़ाररत धकय़ा गय़ा । 
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3- vusd O;fDr;ksa }kjk la;qDr #ils /kkfjr fdlh /ks;j ds laca/k es daiuh ,d ls vf/kdo 

izek.ki= tkjh djus ds fy, ck/; ugh gksxh vkSj vusd la;qDr ‘ksj/kkfj;ksa esa ls fdlh ,d dks ‘ks;j 

dh lqiqnZxh ,sls lHkh ‘ks;j/kkfj;ksa dks i;kZIr lqiqnZxh gksxhA 

 

vuqPNsn 8& ;fn dksbZ ‘ks;j izek.ki= fod`r gks tk,] xqe gks tk, vFkok u”V gks tk, rks mldk 

uohdj.k ‘kqYd vnk djus ij] tks dh ipkl iSls ls vf/kd u gks vkSj lk{; dh tkWp djus ds fy, 

daiuh }kjk fd, x, ,sls QqVdj O;; dh vnk;xh djus ij fd;k tk ldrk gS ftls funs’kd mfpr 

le>sA 
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CAPITAL 

#Article 4.- The Capital of the Company is `10,000 Crores (Rupees Ten Thousand Crores) 

divided into 100,00,00,000 (One Hundred crore) Equity shares of `100 (Rupees Hundred) 

each. 
 

#Article 4(1).- The Authorised Capital of the Company shall be as per capital clause of the 

Memorandum of Association of the Company with power to increase or reduce the capital 

and/ or the nominal value of the shares forming part thereof and to divide the shares in 

the capital for the time being into several classes and to attach thereto respectively such 

preferential, deferred, qualified or special rights, privileges or conditions with or without 

voting rights as may be determined by or in accordance with the Articles of Association of 

the Company or as may be decided by the Board or by the Company in the general 

meeting, as applicable, in conformity with the provisions of the Act, and to vary, modify, 

amalgamate or abrogate any such rights, privileges or conditions and to consolidate or sub-

divide the shares and issue shares of higher or lower denominations. 
 

SHARES 

Article 5.- The shares shall be under the control of the Board of Directors whomay allot or 

otherwise dispose of them on such terms and conditions as it considers fit, subject 

nevertheless to such direction as the President may issue from time to time, and to the 

provisions hereinafter contained. 

Article 6.- Except as required by law, no person shall be recognized by the Company as 

holding any share upon any trust, and the Company shall not be bound by, or be 

compelled in any way to  recognize (even when having notice thereof) any equitable, 

contingent, future or partial interest in any share, or any interest in any fractional part of a 

share, or (except only as by these regulations or by law otherwise provided) any other 

rights in respect of any share except an absolute right to the entirety thereof in the 

registered holder. 

Article 7.(1)- Every person whose name is entered as a member in the register of members 

shall be entitled to receive within three months after allotment (or within such other 

period as the condition of issue shall provide) or registration of transfer :- 

(a) one certificate for all his shares without payment, or 

(b) several certificates, each for one or more of his shares, upon payment of one rupee 

for every certificate after the first. 

 

(2) Every certificate shall be under the common seal of the Company and shall specify the shares 

to which it relates and amount paid up thereon. 

________________________________________________________________________________ 
# passed at the 64th Annual General Meeting of the Members held on September 05, 2022 for increase of 
Authorised Capital from ₹5000 crore to ₹10000 crore and for incorporation of clause 4(1) of the Articles of 
Association. 
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(3) In respect of any share or shares held jointly by several persons the company shall not 

be bound to issue more than one certificate and delivery of a certificate for a share to one 

of several joint holders shall be sufficient delivery to all such holders. 

Article 8.- If a share certificate is defaced, lost or destroyed, it may be renewed on 

payment of such fee, if any, not exceeding paisa fifty, and on such terms, if any, as to 

evidence and indemnity and the payment of out-of-pocket expenses incurred by the 

company in investigating evidence, as the Directors think fit. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



15 
 

vuqPNsn 9&   fdlh lnL; }kjk vkosnu fd, tkus ij vkSj@vFkok mlds bles blds igys vuqPNsn 

7 ds [kaM 1 ds mi[kaM ¼[k½ es fu/kkZfjr vnk;xh fd, tkus ij daiuh mlds }kjk ikfjr izek.ki= 

jnn~ dj nsaxs vkSj mlds cnys izR;sd ,d ‘ks;j ;k ,d ls vf/kd ‘ks;jksa ds fy, ,d ls vf/kd 

izek.ki= tkjh djsxh c’krsZ tc dHkh jk”Vªifr }kjk /kkfjr ‘ks;jksa ds fy, tkjh fd, ;g zek.ki= dks 

,d ls vf/kd izek.ki=ksa es foHkkftr fd;k tkuk gks rc dksbZ vnk;xh djus dh vko’;drk ugh 

gksxhA 

 

xzg.kkf/kdkj 

vuqPNsn 10& daiuh dk 

d- izR;sd ‘ks;j ¼tks iwjh rjg vnk u fd;k x;k ‘ks;j gks½ vksj ml ‘ks;j ds fy, ekWaxh xbZ vFkok 

fdlh fu/kkZfjr le; es ns; lHkh jkf’k;ksa ¼pkgs os orZeku es ns; gks ;k ugh½ ij vkSj 

[k fdlh vdsys O;fDr ds uke es iathd`r jgusokys lHkh ‘ks;jks ¼tks iwjh rjg vnk fd, x, ‘ks;j 

u gks½ mlds }kjk ns; orZeku lHkh jkf’k;ksa vkSj daiuh dks tekur nh xbZ mldh laink ij& igyk 

vkSj loksZifj xzg.kkf/kdkj gksxk c’krsZ funs’kd cksMZ fdlh Hkh ‘ks;j dks fdlh Hkh le; bl [kaM ds 

mica/kks ls iq.kZr% ;k va’kr% eqDr gksus dh ?kks”k.kk dj ldrk gSA 

 

vuqPNsn 11& daiuh dk ftl fdlh ‘ks;j ij xzg.kkf/kdkj gks ml s daiuh ,sls rjhds ls csp ldrh gS 

ftls cksMZ mfpr le>rk gks c’krsZ ,slh dksbZ Hkh fcdzh rc rd ugh dh tk,xhA 

d- tc rd fd ftl jkf’k ds Hkkx ds fy, xzg.kkf/kdkj gks og fQygky ns; gks vFk  

[k- tc rd fd ftl jkf’k ds Hkkx ds fy,  xzg.kkf/kdkj gS og fQygky ns; gk s vkSj mldh 

vnk;xh dk mYys[k vkSj ekWax djrs gq, ‘ks;j ds orZeku iathd`r /kkjh O;fDr dks dqN le; ds fy, 

mlds gdnkj O;fDr ds ‘ks;j dks mldh e`R;w vFkok mlds fnokfy;k gksus ds dkj.k fyf[kr #i es 

lwpuk fn, tkus ds ckn pkSng fnu lekIr u gks x, gksA 

 

vuqPNsn 12& 1- cksMZ ,slh fdlh fcdzh dks izHkkoh cukus ds fy,  fdlh O;fDr dks mlds [kjhnkj dks 

csps x;s ‘ks;jksa dk varj.k djus dk vf/kdj ns ldrs gSA 

2- [kjhnkj dks ,sls fdlh varj.k es ‘kkfey ‘ks;jks ds /kkjh ds #i es iathd`r fd;k tk,xkA 

3- [kjhnkj [kjhn dh jkf’k ds mi;ksx ds ns[kus ds fy, ck/; ugh gksxk vkSj u gh fcdzh ls lacaf/kr 

dkjokbZ dh fdlh vfu;ferrk vFkok vekUrk ls ‘ks;jksa ij mldk gd izhkkfor gksxkA 

vuqPNsn 13& 1- daiuh }kjk fodzh vkxe izkIr fd;k tk,xk vksj  mldk mi;ksx tks jkf’k orZeku es 

ns; gS vkSj ftl ij xzg.kkf/kdkj fon;eku gS mlds Hkkx dh vnk;xh djus ds fy, fd;k tk,xkA 

2- ;fn dksbZ vof’k”V jkf’k ¼jslhM;w½ gks rks fodzh ls igys ‘ks;jks ij orZeku ns; u jgusokyh ftu 

jkf’k;ksa ds fy, blh izdkj dk xzg.kkf/kdkj fon;eku Fkk muds v/khu mldh vnk;xh fodzh dh 

rkjh[k dks ‘ks;jksa ds gdnkj O;fDr dks dj ns tk,xhA 
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Article 9.- On application by a member and/or his making payment as prescribed by sub-

clause (b) of clause 1 of Article 7 hereinbefore the Company shall cancel the Certificate 

held by him and issue in lieu thereof more than one certificate, each for one or more 

shares, provided that no payment shall be required whenever the certificate in respect of 

the shares held by the President has to be split into more than one certificate. 

LIEN 

Article 10.- The Company shall have a first and paramount lien- 
 

(a) on every share {not being fully-paid  share} for all  moneys(whether presently payable 
or not) called, or payable at a fixed time, in respect of that share, and 

(b) on all shares (not being fully-paid shares) standing registered in the name of a single 

person, for all moneys presently payable by him or his estate to the Company: 

Provided that the Board of Directors may at any time declare any share to wholly or in part 

exempt from the provisions of this clause. 

Article 11.- The Company may sell, in such manner as the Board thinks fit, any share on 

which the Company has lien :- 

Provided that no sale shall be made:- 

(a) unless a sum in respect of which the lien exists is presently payable; or 

(b) until the expiration of fourteen days after a notice in writing stating and demanding 

payment of such part of the amount in respect of which the lien exists as is presently 

payable, has been given to the registered holder for the time being of the share of the 

person entitled thereto by reason of his death or insolvency. 

Article 12.(1) To give effect to any such sale the Board may authorize some person to 
transfer the shares sold to the purchaser thereof. 

(2) The purchaser shall be registered as the holder of the shares comprised in any such 
transfer. 

(3) The purchaser shall not be bound to see to the application of the purchase money, nor 

shall his title to the shares be affected by any irregularity or invalidity in the proceedings in 

reference to the sale. 

Article 13.- (1) The proceeds of the sale shall be received by the Company and applied in 

payment of such part of the amount in respect of which the lien exists as is presently 

payable. 

(2)  The residue, if any, shall, subject to a like lien for sums not presently payable as 

existed upon the share before the sale, be paid to the person entitled to the shares at the 

date of sale.  
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‘ks;jks ls lacaf/kr jf’k;ksa dh ekWaxs 

vuqPNsn 14&1- cksMZ lnL;ksa ls muds ‘ks;jksa ls lacaf/kr vnk u dh  xbZ fdUgh jkf’k;ksa dh ekWax] pkts 

;s ‘ks;jksa ds  vafdr ewY; ds fy, vFkok mudh izhfe;e ds #i es dh tkuh gks] le; le; ij u 

fd muds vkcaVu dh ‘krksZ ds vuqlkj fu/kkZfjr le;ksa ij muds ns; gksus ij dj ldrk gSA 

 

2-izR;sd lnL; de ls de pkSng fnuksa dh ftl lwpuk es vnk;xh ds le; ;k le;ksa vkSj txg 

dk mYys[k gks] mlds feyus ds de ls de pkSng fnuksa ds Hkhrj daiuh dks vius ‘ks;jksa dh ekWaxh 

gqbZ jkf’k vnk djsxkA 

 

3-cksMZ ds funsZ’k ij flh ekWx dks izfrlagr ;k LFkfxr fd;k tk ldrk gSA 

 

vuqPNsn 15&ftl le; fdlh ekWax dks izkf/kd`r djusokyk izLrko ikfjr dj fn;k x;k gks mlh le; 

ls fdlh ekWax dk fd;k tkuk] ekuk tk,xk vkSj mldh] fdLrks es vnk;xh djus dh vis{kk dh tk 

ldrh gSA 

 

vuqPNsn 16& fdlh ‘ks;j ds la;qDr/kkjh mlds laca/k es dh xbZ ekWaxks dks vnk djus ds fy, la;qDr 

#i ls vkSj vyx vyx mRrjnk;h gksaxsA 

 

vuqPNsn 17& 1- ;fn fdlh ‘ks;j ds laca/k es ekWax dh xbZ jkf’k  mldh vnk;xh ds fu/kkZfjr fnu 

rd vFkok mlds iqoZ ugh vnk dh tkeh rks ftl O;fDr ij mldh jkf’k cdk;k gS og mldh 

vnk;xh djus ds fy, fu/kkZfjr fnu ls okLrfod vnk;xh ds le; rd ds fy, ml ij ikWap 

izfr’kr dh okf”kZd nj ij vFkok ;fn blls de dksbZ ,slh nj gks ftls cksMZ fu/kkZfjr djs] ml ij 

C;kt vnk djsxkA 

 

2- cksMZ dks ;g Lora=rk gksxh fd og bl izdkj ds C;kt dh vnk;xh djus es iw.kZr% ;k va’kr% 

NwV iznku djsA 

 

vuqPNsn 18& 1- dksbZ Hkh jkf’k ‘ks;j ds fuxZe dh ‘krksZ ds vuqlkj  vkcaVu ij vFkok fdlh fu/kkZfjr 

rkfj[k dks ns; gks tkrh gS pkgs og ‘ks;j ds vafdr ewY; vFkok mldh fdLr ds #i es ns; gqbZ gks 

mls bu fofu;eksa ds iz;kstu ds fy, ;Fkkfo/kh dh xbZ ekWax ekuk tk,xk vkSj og ml rkjh[k dks 

ns; gksxh ftldks fuxZe dh ‘krksZ ds vuqlkj ,slh jkf’k ns; gksrh gksA 

 

2- ,slh jkf’k dh vnk;xh u fd, tkus ds ekeys es bu fofu;eksa ds C;kt vkSj O;;ksa dh vnk;xh] 

tCrh ;k vU;Fkk lacaf/kr lHkh laxr mica/k mlh izdkj ykxw gksaxs ekuksa fd] ekWax ds ;Fkkfo/kh fd, 

tkus vkSj vf/klwpuk fd, tkus ds QyLo#i ,slh jkf’k ns; gks xbZ gksA 
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CALLS ON SHARES 

Article 14.- (1) The Board may, from time to time, make calls upon the members in respect 

of any moneys unpaid on their shares (whether on account of the nominal value of the 

shares or by way of premium) and not by the conditions of allotment thereof made 

payable at fixed times. 
 

(2) Each member shall subject to receiving at least fourteen days notice specifying the time 

or times and place of payment, pay to the Company at the time or times and place so 

specified, the amount called on his shares. 

(3)  A call may be revoked or postponed at the direction of the Board. 

Article 15.:- A call shall be deemed to have been made at the time when the resolution of 

the Board authorizing the call was passed and may be required to be paid by instalments. 

 

Article 16.-  The joint holders of a share shall be jointly and severally liable to pay all calls in 

respect thereof. 

 

Article 17- (1) If a sum called in respect of a share is not paid before or on the day 

appointed for payment thereof, the person from whom the sum is due shall pay interest 

thereon from the day appointed for payment thereof to the time of actual payment at five 

percent per annum or at such lower rate, if any, as the Board may determine. 

(2)  The Board shall be at liberty to waive payment of any such interest wholly or in part. 

 

Article 18.(1) Any sum which by the terms of issue of a share becomes payable on 

allotment or at any fixed date, whether on account of the nominal value of the share or by 

way of premium shall, for the purposes of these regulations, be deemed to be a call duly 

made and payable on the date on which by the terms of issue such sum becomes payable. 

(2)  In case of non-payment of such sum, all the relevant provisions of these regulations as 

to payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had 

become payable by virtue of a call duly made and notified. 
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vuqPNsn 19& cksMZ 

d- fdlh lnL; }kjk /kkfjr fdUgh ‘ks;jksa ls lacaf/kr ekWxh u xbZ vkSj vnk u dh xbZ lkjh jkf’k;ksa 

;k muds fdlh Hkkx dk vfxze nsus ds bPNqd lnL; ls ;fn og mfpr le>rk gS rks mUgs ;k mls 

izkIr dj ldrk gS] vkSj 

 

[k- bl izdj vfxze nh xbZ lHkh jkf’k;ksa ;k fdlh jkf’k ij ¼tc rd os ,sls vfxze ds fy, 

orZeku esa ns; ugh gks tkrh½ rc rd Ng izfr’kr izfr o”kZ dh nj tks cksMZ vkSj jkf’k dh vnk;xh 

djusokys lnL; ds chp r; dh tk, ls vf/kd ugh gksxh] ij C;kt vnk djsxk c’krsZ daiuh us 

viuh lkekU; cSBd esa vU;Fkk funsZ’k u fn;k gksA 

‘ks;jksa dk gLrkarj.k 

 

***vuqPNsn 20& daiuh ds varjfuZ;e ls gVk;k x;k gSA 

 

vuqPNsn 21& 1- daiuh ds fdlh ‘ks;j dks gLrkarjhr djus dh fy[kr gLrkarj.kdrkZ vkSj gLrkarjh 

nksuksa ds }kjk vFkok nksuksa dh vksj ls fu”ikfnr dh tk,xhA 

2- gLrkarj.kdrkZ dk ml le; rd ‘ks;j dk /kkjh jguk ekuk tk,xk tc rd mlds laca/k es 

gLrkarjh uke lnL;ksa ds jftLVj esa ntZ ugh gks tkrkA 

 

***vuqPNsn 22¼d½ Hkkjr ds jk”Vªifr vkSj@;k muds ukekafdr O;fDr;ksa }kjk gLrkarj.k ds ekeys es 

daiuh ds ‘ks;j fuEufyf[kr izk#i ;k fdlh Hkh izpfyr ;k lkekU; #i es ftls cksMZ Lohd`fr nsxk] 

es LFkkukarfjr fd;k tk,xk% 

 

  eS ,ch ---------- dks lhMh }kjk Hkqxrku dh xbZ jkf’k ---------------- ds ,ot es ----------- 

¼vkxs gLrkarjh fy[kk tk,xk½ dks ‘ks;j la[;k ----- ls --- rd ¼nksuks ‘kkfey gS½ dks gLrkarjhr djrk 

gwW] tks midze es ftls --- daiuh fyehVsM] dgk tkrk gS ds gS] ftUgs muds fu”ikndks] iz’kkldks vkSj 

vlkbZu fd, x;s gLrkarj.k ds fy,] fofHkUu ifjfLFkrh;ksa ds v/khu] ftl ij bl fu”iknu ls igys 

rd esjs ikl gS] gLrkarjh dks] mi;qZDr ‘krksZ ds v/khu bl rjg ds ‘ks;j ¼;k ‘ks;j½ ysus ds fy, 

lger gwWA 

 

 gekjs xokg ds #i es ----------------------------------------- 

 ----------------------------------------dh rkjh[k dks ------------- 

 gLrk{kj ds fy, xokg] bR;knh 

(ख) उपरोति (क) के अलावा अन्य सदस्यों द्वारा हस्िांिरण के मामले में: 

fdlh Hkh ‘ks;j ds gLrkarj.k ds lk/ku fyf[kr #i es vkSj fu/kkZfjr daiuh vf/kfu;e 2013 dh /kkjk 

56 ¼1½ ds rgr] le; le; ij la’kksf/kr #i es fd;k tk,xkA 
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Article 19.- The Board- 

a)     may, if it thinks fit, receive from any member willing to advance the same, all or any 

part of the moneys uncalled and unpaid upon any share held by him; and 

b)   upon all or any of the moneys so advanced, may (until the same would, but for such 

advance, become presently payable) pay interest at such rate not exceeding, unless the 

Company in general meeting shall otherwise direct, six percent per annum, as may be 

agreed upon between the Board and the member paying the sum in advance. 

***Article 20.- [Deleted] 

 
Article 21.- (1) The instrument of transfer of any share in the Company shall be executed by 

or on behalf of both the transferor and transferee; 

(2) The transferor shall be deemed to remain a holder of the share until the name of the 

transferee is entered in the register of members in respect thereof 

 

***Article 22 (a).- In case of transfer By President of India and/or his nominees: 

Share in the Company shall be transferred in the following form, or in any usual or 

common form which the Board shall approve :- 

I, A.B. of.............. ; in consideration of the sum of Rupees............. paid to me by C.D. 

of................(hereinafter called "the transferee") do hereby transfer to the transferee the 

share (or shares)numbered ……to ……inclusive, in the undertaking called the………Company 

Limited, to hold unto the said transferee his executors, administrators and assigns, subject 

to the several conditions on which I held the same immediately before the execution 

hereof; and I, the transferee, do hereby agree to take the said share (or shares), subject to 

the conditions aforesaid. 

As witness our hands this ...............................day of.......................................................... 

 

Witness to the signature of, etc." 

 
(b) In case of transfer by Members other than (a) above:  the instrument of transfer of 

any share shall be in writing and in the form prescribed under section 56(1) of the 

Companies Act, 2013, as may be amended from time to time. 
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vuqPNsn 23& cksMZ gLrkarj.k dh fdlh fy[kr dh rc rd ekU;rk iznku djus ls budkj dj ldrk 

gS tc rd gLrkarj.k dh fy[kr ds lkFk ns ‘ks;j izek.ki= izLrqr u fd, x;s gks ftuls og lacaf/kr 

gks vkSj mlds lkFk ,sls vU; lk{k izLrqr u fd, x;s gks] ftuds cksMZ us gLrkarj.kdrkZ ls mlds 

gLrkarj.k djus ds vf/kdkj dks n’kkZus ds fy, mfpr #i ls vis{kk dh gksA 

 

***vuqPNsn 24&d- cksMZ ds ikl ;g vf/kdkjh gksaxs fd  vf/kfu;e dh /kkjk 91 ds vuqlkj 

ftykLrjh;] tgk daiuh dk iathd`r dk;kZy; fLFkr gS] lekpkj i=ksa es foKkiu ds tfj, lkr fnu 

iwoZ lwpuk nsdj] gLrkarj.k jftLvj] lnL;ksa dk jftLVj ;k fMcsapj /kkjdks ds iathdj.k dk jftLvj 

ml vof/k ;k vof/k ds fy, ,d le; es rhl fnu ls vf/kd ugh gks vkSj izR;sd o”kZ es dqy 

iSrkfyl fnuksa ls vf/kd u gks ds fy, can dj ldrk gSA 

 

[k- daiuh gLrkrj.k dk jftLVj uked iqLrd j[ksxh vkSj bles fdlh Hkh ‘ks;j ds izR;sd 

LFkkukarj.k ;k lapj.k ds fooj.kks dks i;kZIr vkSj Li”V #i ls izos’k fd;k tk,xkA 

 

x- fdlh ,sls O;fDr dks dksbZ gLrkarj.k ugh fd;k tk,xk tks vo;Ld ;k fof{kIr gSA 

 

?k- fdlh Hkh ‘ks;j ds la;qDr /kkjdks ds #i es lnL;ks ds jftLvj es ukfer ,d ;k vf/kd 

O;fDr;ksa dh fnokfy;kiu ;k ifjlekiu ds ekeys es] ‘ks”k ‘ks;j /kkjd ;k ‘ks;j /kkjd daiuh }kjk 

ekU;rk izkIr O;fDr gkasxs tks bl rjg ds ‘ks;j ds ik= gS ;k fgr/kkjd gS] ysfdu bles ,slk dqN Hkh 

‘kkehy ugh gS] tks fdlh vU; O;fDr ds lkFk la;qDr #i ls muds ‘ks;jks ij fdlh Hkh mRrjnkf;Ro 

gsrw O;fDr dh laiRrh dks tkjh djus ds fy, fy;k tk,xkA 

 

vf/kfu;e ds izko/kkuks ds v/khu dksbZ Hkh O;fDr tks fdlh Hkh lnL; ds fnokfy;kiu ;k ifjlekiu 

ds ifj.kkeLo#i ‘ks;jksa dk gdnkj gLrkarj.k ls brj cksMZ dh lgefr ls ftlds fy, cksMZ ck/; ugh 

gS]tks dh ;g izek.k izLrqr djus ij fd og bl vuqPNsn ds rgr izLrkfor dk;Z ds fy, ik= gS] cksMZ 

dh i;kZIr larqf”V ij ;k rks /kkjd ds #i es Lo;a iathd`r gksrk gS vFkok mlds }kjk euksuhr dksbZ 

O;fDr dks ukfer fd;k tkrk gS rFkk cksMZ }kjk ,sls ‘ks;j ds /kkjd ds #i es iathdj.k dks 

vuqeksfnr fd;k x;k gSA 

 

***vuqPNsn 25& izkscsV ,y vks , vkfn ds iathdj.k ij ykxw ‘kqYd gLrkarj.k] lapj.k] izkscsV 

mRrjkf/kdkj izek.k i= vkSj iz’kklfud i=] e`R;w ;k ‘kknh dk izek.ki=] ikoj vkWQ vVkWuhZ ;k blh 

rjg ds vU; nLrk,sot ds iathdj.k ds fy, dksbZ ‘kqYd ugh fy;k tk,xkA 
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Article 23.-The Board may decline to recognize any instruments of transfer unless the 

Instrument of transfer is accompanied by the certificates of the shares to which it relates, 

and such other evidence as the Board may reasonably require to show the right of the 

transferor to make the transfer. 

 

***Article 24.- (a) The Board shall in accordance with Section 91 of the Act, have power on 

giving seven days’ previous notice by advertisement in some newspaper circulating in the 

district in which the Registered Office of the Company is situated to close the Transfer 

Books, the Register of Members or Register of debenture holders at such time or times and 

for such period or periods not exceeding thirty days at a time and not exceeding in 

aggregate forty-five days in each year as it may deem expedient. 

(b) The Company shall keep a book, to be called the “Register of Transfer” and therein 

shall be fairly and distinctly entered particulars of every transfer or transmission of any 

share. 

(c)  No transfer shall be made to a person who is minor or of unsound mind. 

(d) In the case of insolvency or liquidation of one or more of the persons named in the 

Register of Members as the joint-holders of any share, the remaining holder or holders 

shall be the only persons recognised by the Company as having any title to, or interest in, 

such share, but nothing herein contained shall be taken to release the estate of the person 

under insolvency or liquidation from any liability on shares held by him, jointly with any 

other person. 

Subject to the provisions of the Act, any person becoming entitled to shares in 

consequence of insolvency or liquidation of any Member, by any lawful means other than 

by a transfer in accordance with these presents, may, with the consent of the Board, which 

it shall not be under any obligation to give and, upon producing such evidence that he 

sustains the character in respect of which he proposes to act under this Article, or of his 

title as the Board thinks sufficient either be registered himself as the holder of the shares 

or elect to have some person nominated by him and approved by the Board of Directors 

registered as holder of such shares. 

 
***Article 25.-Levy of fees on registration of probate, LOA, etc.: No fee shall be charged for 

registration of transfer, transmission, probate, succession certificate and letters of 

administration, certificate of death or marriage, power of attorney or similar other 

document. 
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‘ks;jks dk izs”k.k 

vuqwPNsn 26& 1- fdlh lnL; dh e`R;w gksus ij tgkW lnL; la;qDr  ‘ks;j/kkjh gks ogkW mldk 

mRrjthoh vkSj tgkW og ,dek= /kkjh gks ogkW mldk dkuwuh izfrfu/kh daiuh }kjk ekU; fd;s 

tkusokyk@okys ,slk@,sls ,dek= O;fDr gksxk@gksaxs ftldk@ftudk ‘ks;j /kkjh ds ‘ks;jks ds fgr ij dksbZ 

gd gSA\ 

 

2- [kaM ¼1½ dh dksbZ Hkh ckr fdlh Hkh ,sls ‘ks;j da laca/k es e`r la;qDr ‘ks;j/kkjh dh laink dks 

fdlh nkf;Ro ls eqDr ugh djsxh tks mlds }kjk vU; O;fDr;ksa ds lkFk la;qDr #i ls /kkfjr fd;k 

x;k gksA 

 

vuqPNsn 27& 1- fdlh lnL; dh e`R;w gksus vFkok mldk fnokyk fudy tkus ds QyLo#i fdlh 

‘ks;j dk gdnkj cuusokys O;fDr ds ,sls lk{; ds izLrqr fd, tkus ij ftldh cksMZ }kjk le; 

le; ij mfpr #i ls vis{kk dh tk, vksj bles blds ckn fd, x, mica/k ds vuqlkj ;k rks  

 

d- Lo;a dh ‘ks;j /kkjh ds #i es jftLvj djk, tkus ;k 

 

[k- ‘ks;j dk ,slk gLrkarj.k djkus dk pquko djs tks e`r vfkok fnokfy;k lnL; dj ldrk gSA 

 
2- cksMZ dks nksuks esls izR;sd ekeys es jftfLVª djus ls budkj djus ;k mldk LFkxu djus dk 

;gh vf/kdkj gksxk tks e~r vFkok fnokfy;k lnL; dks ml fLFkrh esa gksrk tc mlus viuh e`R;w ;k 

vius fnokfy;k gksus ds igys ‘ks;j gLrkarjhr fd;k gksA 

 

vuqPNsn 28&d 1- ;g O;fDr tks gdnkj gksus tk jgk gS rks og  Lo;a dks ‘ks;j /kkjd ds #i es 

iathd`r djuk gksxk ,oa og daiuh dks fyf[k res gLrk{kfjr ,d uksVhl fn;k tk,xk fd og ,slk 

djus dh lwpuk gksxhA 

 

2- ;fn mijksDr O;fDr ‘ks;j dks LFkkukarfjr djus dk p;u djsxk] rks mudks ‘ks;j ds gLrkarj.k ds 

tfj, bldk izek.ku nsuk gksxkA 

 
3- gLrkarj.k ds vf/kdkj vkSj ‘ks;jks ds gLrkarj.k ds iathdj.k ls lacaf/kr bu fu;eksa dh lHkh 

lhek,sa izfrca/k vkSj izko/kku mijksDr ds #i es ,slh fdlh Hkh uksVhl ;k gLrkarj.k ij ykxw gksaxs tSls 

dh lnL; dh e`R;w ;k fnokfy;kiu ugh gqvk gks vkSj uksfVl ;k LFkkukarj.k ml lnL; }kjk 

gLrk{kfjr ,d gLrkarj.k FkkA 

 

[k- daiuh ds iathdj.k vFkok gLrkarj.k ds ifj.kkeLo#i fdlh Hkh ns;rk ;k ftEesnkjh ugh ysrh gS 

;k Li”V dkuwuh ekfyd }kjk fd, x, ‘ks;jksa ds fdlh Hkh gLrkarj.k dks izHkkfor ugh djrk gS ¼tSlk 

fd lnL;ks ds jftLVj es fn[kk;k x;k gS ;k fn[kkbZ nsrk gSA½ fdlh Hkh ‘ks;j ds fy, Hkh U;k;laxr 

vf/kdkj]’kh”kZd ;k fgr/kkjd O;fDr;ksa dk blds ckotwn fd daiuh dks ,sls gLrkarj.k ds iathdj.k dks 

izfrcaf/kr djus okys bl rjg ds U;k;laxr vf/kdkj] ‘kh”kZd ;k fgr ;k uksfVl gks   
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TRANSMISSION OF SHARES 

Article 26.- (1) On the death of a member, the survivor or survivors where the member was 

a joint holder, and his legal representative where he was a sole holder, shall be the only 

persons recognized  by the Company as having any title to his interest in the shares. 

(2) Nothing in clause (1) shall release the estate of a deceased joint holder from any 

liability in respect of any share which had been jointly held by him with other persons. 

Article 27.- (1) Any person becoming entitled to a share in consequence of the death or 

insolvency of a member may, upon such evidence being produced as may from time to 

time properly be required by the Board and subject as hereinafter provided, elect, either :- 

(a) to be registered himself as holder of the share; or 

(b) to make such transfer of the share as the deceased or insolvent member could have 

made. 

(2) The Board shall in either case, have the same right to decline or suspend registration as 

it would have had, if the deceased or insolvent member had transferred the share before 

his death or insolvency. 

***Article 28.- (a).-(1) If the person so becoming entitled shall elect to be registered as 

holder of the share himself, he shall deliver or send to the Company a notice in writing 

signed by him stating that he so elects. 

(2) If the person aforesaid shall elect to transfer the share, he shall testify his election by 

executing a transfer of the share. 

(3) All the limitations, restrictions and provisions of these regulations relating to the right 

to transfer and the registration of transfers of shares shall be applicable to any such notice 

or transfers as aforesaid as if the death or insolvency of the member had not occurred and 

the notice or transfer were a transfer signed by that member. 

(b) The Company shall not incur any liability or responsibility whatever in consequence of 

its registering or giving effect to any transfer of shares made or purporting to be made by 

the apparent legal owner thereof (as shown or appearing in the Register of Members) to 

the prejudice of persons having or claiming any  
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ldrk gS vkSj ;g Hkh gks ldrk gS fd bl rjg ds uksfVl es mYys[k fd;k gks ;k daiuh vkSj daiuho 

dks Hkqukus ;k mifLFkrh ;k izHkko nsus ds fy, ;k fdlh Hkh ns;krk ds rgr budkj djus ;k misf{kr 

djus ds fy, ,slk djus ds fy, ck/; ;k vko’;d ugh gksxk gkykafd bls daiuh ds jftLVj esa ntZ 

fd;k x;k gks ;k lanfHkZr fd;k x;k gks ysfdu daiuh dks bl rjg dh fdlh Hkh lwpuk ftls 

funs’kad mfpr le>s ds lca/k es lgefr vkSj mifLFkr gksus dh Lora=rk gksxhaA 

vuqPNsn 29& ‘ks;j/kkjh dh e`R;w ;k mlds fnokfy;k gks tkus ds dkj.k fdlh O;fDr ds ‘ks;j dk 

gdnkj cuus ij og mUgh ykHkka’kks vkSj vU; ykHkksa dk gdnkj gksxk ftuds fy, og ml fLFkrh es 

gdnkj gksrk gS tc og ‘ks;j dk /kkjh gksrk flok; blds fd og ‘ks;j ds fy, lnL;l ds #i es 

iathd`r fd;s tkus ls igys mlds laca/k es daiuh dh cSBdksa ls lacaf/kr lnL;rk }kjk iznRr fdlh 

vf/kdkj dk iz;ksx djus dk gdnkj ugh gksxkA 

 

;g mica/k fd;k tkrk gS fd cksMZ ,sls O;fDr ls ;g vis{kk djrs gq, mls fdlh Hkh le; og lwpuk 

ns ldrk gS fd og ;k rks Lo;a dks ithd`r djkus ;k ‘ks;j dk gLrkarj.k djus dk p;u dj ysA 

vkSj ;fn bl lwpuk dk vuqikyu uCcs fnuksa ds Hkhrj ugh fd;k tkrk rks cksMZ mlfd ckn ‘ks;j ls 

lacaf/kr lHkh ykHkka’kks]cksuklks ;k vU; ns; jkf’k;ksa dh vnk;xh rc rd jksd ldrk gS tc rd 

lwpuk dh vis{kkvksa dk vuqikyu ugh fd;k tkrkA 

 

‘ks;jks dh tCrh 

vuqPNsn 30& ;fn lnL; fdlh ekWx vFkok ekWax dh fdLr ml rkjh[k dks vnk ugh dj ikrk] tk 

mldh vnk;xh dh fu;r rkjh[k gS] rks cksMZ mlds ckn ftl le; ds nkSjku ekWax dk dksbZ Hkkx 

vFkok mldh fdLr vnk u fd xbZ gks] mles lnL; dks ftruh ekWax vFkok fdLr vnk u dh xbZ 

gks mldh ,slh C;kt lfgr vnk;xh dh vis{kk djrs gq, ,d lwpuk rkehy dj ldrk gS tks izksnHkwr 

gqvk gksA 

 

vuqPNsn 31 iwoksZDr lwpuk es 

d- vkxs ds ,sls fnu ¼tks lwpuk ds rkehy fd;s tkus dh rkjh[k ds pkSng fnuksa dh lekfIr ds 

igys dk fnu ugh gksxk½ dk mYys[k gksxk ftldks ;k ftlds igys lwpuk es vis{kk fd, x, vuqlkj 

vnk;xh dh tkuh gS vkSj 

 

[k. ;g crk;k tk,xk fd bl izdkj mYys[k dh xbZ rkjh[k dks ;k blls igys vnk;xh u fd, 

tkus dh fLFkrh esa ftu ‘ks;jksa ds fy, ekWax dh xbZ Fkh mudk tCr fd;k tkuk laHko gSA 

 

vuqPNsn 32 ;fn iwoksZDr izdkj ls nh xbZ fdlh ,slh lwpuk dh vis{kkvksa dk ikyu ugh fd;k tkrk 

rks ftl fdlh ‘ks;j ds fy, lwpuk nh xbZ gks og mlds fn, tkus ds ckn fdlh Hkh le;] blds 

igys fd lwpuk }kjk visf{kr vnk;xh dj fn xbZ gks] cksMZ ds mlds tCr fd, tkus ds vk’k; ds 

ladYi }kjk tCr dj fy;k tk,xkA 
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equitable right, title or interest to or in the same shares notwithstanding that the Company 

may have had notice of such equitable right, title or interest or notice prohibiting 

registration of such transfer, and may have entered such notice or referred thereto in any 

book of the Company and the Company shall not be bound or required to regard or attend 

or give effect to any notice which may be given to them of any equitable title or interest or 

be under any liability whatsoever for refusing or neglecting so to do though it may have 

been entered or referred in some book of the Company but the Company shall 

nevertheless be at liberty to regard and attend to any such notice and to give effect 

thereto, if the Directors shall so think fit. 

Article 29.-A person becoming entitled to a share by reason of the death or insolvency of 

the holder shall be entitled to the same dividends and other advantages to which he would 

be entitled if he were the registered holder of the share, except that he shall not before 

being registered as a member in respect of the share, be entitled in respect of it to exercise 

any right conferred by membership in relation to meetings of the Company; 

Provided that the Board may, at any time give notice requiring any such person to elect 

either to be registered himself or to transfer the share and if the notice is not complied 

with within ninety days, the Board may thereafter withhold payment of all dividends, 

bonuses or other moneys payable in respect of the share, until the requirements of the 

notice have been complied with.  

FORFEITURE OF SHARES 

Article 30.- If a member fails to pay any call, or installment of a call on the day appointed 
for payment thereof the Board may, at any time thereafter during such time as any part of 
the call or installment remains unpaid, serve a notice on him requiring payment of so much 
of the call or installment as is unpaid, together with any interest which may have accrued. 

Article 31.- The notice aforesaid shall – 

(a) Name a further day(not being earlier than the expiry of fourteen days from the date of 
service of the notice) on or before which the payment required by the notice is to be 
made, and 
 
(b) State that in the event of non payment on or before the day so named, the shares in 
respect of which the call was made will be liable to be forfeited. 

Article 32.- If the requirements of any such notice as aforesaid are not complied with, any 
share in respect of which the notice has been given may at any time thereafter, before the 
payment required by the notice has been made, be forfeited by resolution of the Board to 
that effect. 
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vuqPNsn33 1- tCr fd;k x;k ‘ks;j ,sls rjhds ls cspk tk ldrk gS vFkok mldk vU;Fkk fuiVkuk 

fd;k tk ldrk gS ftls cksMZ mfpr le>sA 

 

2- iwoksZDr izdkj ls fcdzxh ;k fuiVku fd, tkus ls igys cksMZ tCrh dks ,slh ‘krksZ ij jnn~ dj 

ldrk gS ftls og mfpr le>sA 

 

vuqPNsn 34 1- ftl O;fDr ds ‘ks;j tCr dj fy, x;s gks mldk  tCr fd, x;s ‘ks;jksa ds fy, 

lnL; jguk can gks tk,xk] ijarw og tCrh ds ckotwn daiuh ds ‘ks;jksa das laca/k es mlds }kjk daiuh 

dks ,slh lHkh jkf’k;k vnk djus dk mRrjnk;h cuk jgsxk tks tCrh dh rkjh[k dk mlds }kjk 

fQygky ns; FkhA 

 

2- ,sls O;fDr dh ns;rk ml le; lekIr gks tk,xh tc daiuh us ‘ks;jks ds fy, ,slh lHkh jkf’k;ksa 

dh iwjh vnk;xh izkIr dj rh gksA 

 

vuqPNsn 35 1- ;Fkkfo/kh lR;kfir dh xbZ bl vk’k; dh fyf[kr #i es ?kks”k.kk fd ?kks”k.kk djusokyk 

O;fDr daiuh dk funs’kd] izca/k&,taV] lfpo vkSj dks”kk/;{k] izca/kd ;k lfpo gS vkSj ?kks”k.kk es 

mYys[k dh xb Z rkjh[k dks daiuh dk ‘ks;j ;Fkfo/kh tCr dj fy;k x;k gS] ‘ks;j dk gdnkj gksus 

dk nkok djusoky lHkh O;fDr;ksa ds fo#/n mles mfYyf[kr rF;ksa dk vafre lk{; gksxkA 

 

2- daiuh dks fdlh ‘ks;j dh fcdzh ;k mlds fuiVku ds fy, ;fn dksbZ izfrQy fn;k tkrk gS rks 

og mls izkIr dj ldrk gS vkSj og ml O;fDr ds uke ‘ks;j dk gLrkarj.k dj ldrh gS] ftldks 

‘ks;j cspk x;k ;k fuiVku es fn;k x;k gksA 

 

3- gLrkarjh dks blds QyLo#i ‘ks;j ds /kkjh ds #i es iathd`r fd;k tk,xkaA 

 

4- ;fn [kjhn fd dksbZ jkf’k gks rks gLrkarjh mlds mi;ksx dh tkWp jdus ds fy, ck/; ugh gksxk 

vkSj u gh ‘ks;j ij mldk gd ‘ks;j dh tCrh] fcdzh vFkok fuiVku ds lanHkZ esa dh xbZ dkjokbZ;ks 

dh fdlh vfu;ferrk vFkok vekU;rk ls izHkkfor gksxkA 

 

vuqPNsn 36 tks jkf’k fdlh ‘ks;j ds fuxZe dh ‘krksZ ds vuqlkj fdlh fu/kkZfjr le; ij pkgs ‘ks;j 

ds vafdr ewY; vFkojk mldh c<kSrh ¼fizeh;e½ ds QyLo#i]ns; gksrh gks mldh vnk;xh u fd;s 

tkus ds ekeys es tCrh ls lacaf/kr bu fofu;eksa ds mica/k mlh izdkj ykxw gksaxs fd ;g ;Fkkfo/kh 

ekWax fd;s tkus vkSj vf/klwfpr ekWax ds QyLo#i ns; gqbZ gksA 

 

ykHkka’k 

vuqPNsn 36 d 1- daiuh lk/kkj.k cSBd es ykHkka’k ?kksf”kr dj  ldrh gS ijarw dksbZ Hkh ykHkka’k cksMZ 

}kjk flQkfj’k dh xbZ jkf’k ls vf/kd ugh gks ldrkA 
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Article 33.- (1) A forfeited share may be sold or otherwise disposed of on such manner as 

the Board thinks fit. 

(2) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture 

on such terms as it thinks fit. 

Article 34.-(1) A person whose shares have been forfeited shall cease to be a member in 

respect of the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to 

pay to the Company all moneys which, at the date of forfeiture were presently payable by 

him to the Company in respect of the shares. 

(2)  The liability of such person shall cease if and when the Company shall have received 

payment in full of all such moneys in respect of the shares. 

Article 35.- (1)A duly verified declaration in writing that the declarant is a director, the 

managing agent, the Secretary and Treasurer, the manager or the secretary, of the 

Company, and that a share in the Company has been duly forfeited on a date stated in the 

declaration, shall be conclusive evidence of the facts therein stated as against all persons 

claiming to be entitled to the share. 

(2) The Company may receive the consideration, if any, given for the share on any sale or 

disposal thereof and may execute transfer of the share in favor of the person to whom the 

share is sold or disposed of. 

(3) The transferee shall thereupon be registered as the holder of the share. 

(4)The transferee shall not be bound to see to the application of the purchase 

money, if any, nor shall his title to the share be affected by any irregularity or 

invalidity in the proceedings in reference to the forfeiture, sale or disposal of 

the share. 

Article 36.- The Provisions of these regulations as to forfeiture shall apply in the case of 

non-payment of any sum which, by the terms of issue of a share, becomes payable at a 

fixed time, whether on account of the nominal value of the share or by way of premium, as 

if the same had been payable by virtue of a call duly made and notified. 

 

DIVIDEND 

Article 36A.- (i) The Company in General Meeting may declare dividends but no dividend 
shall exceed the amount recommended by the Board. 
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2- ftu ‘ks;jks ds fy, ykHkka’k vnk fd;k tkrk gS muds laca/k es vnk fd xbZ jkf’k;ksa ds vuqlkj 

lHkh ykHkka’k ?kksf”kr vksj vnk fd;s tk,sxsA bl ij Hkh ftl vof/k ds ‘ks;jks ij ykHkka’k vnk fd;k 

x;k gS mlds nkSjku vnk fd xbZ jkf’k;ksa ds fdlh Hkkx vFkok fdUgh Hkkxksa ds vuqlkj ykHkka’k 

foHkkftr fd;k tk,xk vk?Sj vkuqikfrd #i es vnk fd;k tk,xkA 

 

3- fdlh ‘ks;j ds laca/k ekWxks ls igys vnk fd xbZ fdlh jkf’k dks bl fofu;e ds iz;kstu ds 

fy, ‘ks;j ds laca/k es vnk fd xbZ jkf’k ugh ekuk tk,xkA 

iwath es ifjorZu 

 

vuqPNsn 37 daiuh lk/kkj.k ladYi ls viuh ‘ks;j iwath es le; le;ij ,slh jkf’k dh o`/nh dj 

ldrh gs tks ,slh jkf’k ds ‘ks;jksa es foHkkftr dh tk,xh tks ladYi esa fofgr dh tk,A 

 

vuqPNsn 38 daiuh fo’ks”k ladYi ls viuh ‘ks;j iwath dks fdlh Hkh izdkj ls rFkk fo/kh }kjk visf{kr 

fdlh izkf/kd`r vf/kdkj vkSj lgefr ls vkSj mlds v/khu de dj ldrh gSA 

 

lkekU; cSBds 

vuqPNsn 39 okf”kZd cSBdks dks NksMdj lHkh lkekU; cSBds vlk/kkj.k lkekU; cSBds dgyk,axhA 

 

***vuqPNsn 40. d- diauh dh vke cSBd dks fyf[k res ;k  

bysDVªkWfud ek/;e ls izklafxd ykxw vf/kfu;e@fu;eksa ds vuqlkj de ls de 21 fnu ds uksfVl 

nsdj vk;ksftr dh tk ldrh gSA 

 

[k. ;fn oksV djus ds ik= de ls de 05 izfr’kr lnL;ks }kjk lgefr nh tkrh gS rks fyf[k res 

;k bysDVªkWfud ek/;e ls lnL;ksa vYilwpuk nsdj Hkh vke cSBd cqykbZ tk ldrh gSA 

 

vuqPNsn 41 1-  cksMZ tc Hkh mfpr le>s rc vlk/kkj.k lkekU; cSBd cqyk ldrk gSA 

 

2. ;fn fdlh le; funs’kdks dk dk;Z djus ds fy, ,sls l{ke funs’kd Hkkjr es u gks ftudh 

la[;k x.kiwrhZ ¼dksje½ ds fy, i;kZIr gks rks dksbZ Hkh funs’kd ;k daiuh ds dksbZ Hkh nks lnL; ml 

rjhds ds ;FkklaHko fudV jgrs gq, vlk/kkj.k lkekU; cSBd cqyk ldrs gS ftuds vuqlkj cksMZ }kjk 

bl izdkj dh cSBd cqykbZ tkrh gSA 

 

lkekU; cSBdks dh dkjZokbZ 

vuqPNsn 42 1- fdlh Hkh lkekU; cSBd es dksbZ Hkh dkedkt ¼fctusl½ rc rd ugh fd;k tk,xk 

tc rd mifLFkr lnL;ks dh x.kiwrhZ ml le; u gks xbZ gks tc cSBd viuk dkedkt vkjaHk 

djrh gksA  

 

2- bles vU;Fkk micaf/kr fLFkrh dks NksMdj nks lnL;ks dh O;fDrxr mifLFkrh ls x.kiwrhZ gks 

tk,xhA 
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(ii) All dividends shall be declared and paid according to the amounts paid on the shares in 

respect whereof the dividend is paid. The dividends shall however be apportioned and paid 

proportionately on the amounts paid on the shares during any portion or portions of the 

period in respect of which the dividend is paid. 

(iii) No amount paid on a share in advance of calls shall be treated for the purpose of this 

Regulation as paid on the share 

ALTERATION OF CAPITAL 

Article 37.- The Company may, from time to time, by ordinary resolution increase the 

share capital by such sum, to be divided into shares of such amount, as may be specified in 

the resolution. 

Article 38.-The Company may, by special resolution, reduce its share capital in any manner 

and with, and subject to, any incident authorized and consent required by law. 

GENERAL MEETINGS 

Article 39.- All general meetings other than annual general meetings shall be called 

extraordinary general meetings. 

***Article 40.-(a) A General Meeting of the Company may be called by giving not less than 

twenty one days notice in writing or through electronic mode as may be prescribed in the 

relevant applicable Act/Rules. 

(b) A General Meeting may be called after giving a shorter notice if consent is given in 

writing or by electronic mode by not less than ninety-five per cent of the members entitled 

to vote at such meeting. 

Article 41.-(1) The Board may, whenever it thinks fit, call an extraordinary general meeting. 

(2) If at any time there are not within India directors capable of acting who are sufficient in 

number to form a quorum, any director or any two members of the Company may call an 

extraordinary general meeting in the same manner, as nearly as possible, as that in which 

such a meeting may called by the Board. 

PROCEEDINGS AT GENERAL MEETINGS 

Article 42.- (1) No business shall be transacted at any general meeting unless a quorum of 
members is present at the time when the meeting proceeds to business. 

 (2) Save as herein otherwise provided, two members present in person shall be quorum. 
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vuqPNsn 43 cksMZ dk v/;{k daiuh dh izR;sd lkekU; cSBd ds v/;{k ds #i es mldh v/;{krk 

djsxkA 

 

vuqPNsn 44 ;fn v/;{k cSBd ds fu/kkZfjr le; ds ckn ianzg feuV ds Hkhrj mifLFkr ugh gksrk rks 

mifLFkr funs’kd cSBd dk v/;{k gksus ds fy, vius lnL;ks es ls fdlh ,d dk pquko djsaxsA 

 

vuqPNsn 45 1- v/;{k fdlh Hkh cSBd ds mifLFkr dksje dh lgefr ls ;fn cSBd }kjk funsZ’k 

fn, tk, le;le; ij rFkk ,d LFkku ls nwljs LFkku ij cSBd LFkfxr dj ldrs gSA 

 

2- fdlh LFkfxr cSBd es ftl cSBd dk LFkxu gqvk Fkk mles v/kwjs cps dkedkt ds vykok vkSj 

dksbZ dke dkt ugh fd;k tk,xkA 

 

3- tc dksbZ cSBd rhl fnuksa ;k blls vf/kd fnuksads fy, LFkfxr dh tkrh gS rc LFkfxr cSBd 

dh lwpuk mlh izdkj nh tk,xh ftl izdkj og ewy cSBd ds fy, nh tkrh gSA 

 

4- iwoksZDr ckrs dks NksMdj ;g; vko’;d ugh gksxk fd LFkxu ;k LFkfxr cSBd es fd, tkusokys 

dkedkt dh dksbZ lwpuk nh tk,A 

 

vuqPNsn 46 pkgs ernku gkFk mBkdj vFkok eri=ksa ls fd;k x;k gks mles erksa ds cjkcj gksus ds 

ekeys es ftl cSBd es ernku gkFk mBkdj fd;k x;k gks vFkok ftles eri=ksa ls ernku djus dh 

ekWx dh xbZ gks mlds v/;{k dks nwljk ;k fu.kkZ;d er nsus dk vf/kdkj gksxkA 

 

vuqPNsn 47 ftl dke dkt ds laca/k es ernku dh ekWax dh xbZ gks mldks NksMdj dksbZ vU; 

dke dkt mldk ernku gksus rd vkjaHk fd;k tk ldrk gSA 

 

सदसययोँ का वयट 

vuqPNsn 48 d- O;fDrxr #i ls mifLFkr izR;sd lnL; dks gkFk mBkdj ernku djus ds fy, ,d 

er izkIr gksxk vkSj 

 

[k. eri= ls ernku djus ds fy, lnL;ks ds er nsus ds vf/kdkj vf/kfu;e dh /kkjk 87 es 

fu/kkZfjr fd, x;s vuqlkj gksaxsA 

 

vuqPNsn 49 la;qDr /kkfj;ksa ds ekeys es tks ofj”B /kkjh pkgs O;fDrxr #i ls ;k izfri=h ¼izkWDlh½ 

}kjk er nsrk gS mlds er dks Lohdkj fd;k tk,xk vkSj vU; la;qDr /kkfj;ksa ds erksa dks Lohdkj 

ugh fd;k tk,xkA 

  

bl iz;kstu ds fy, ofj”Brk dk fu/kkZj.k ml dze ls fd;k tk,xk ftles lnL;ksa ds jftLVj es 

muds uke vk, gksA 

  

vuqPNsn 50 fod`r fpRr dk lnL; vFkok ikxyiu dk U;k;kf/kdkj j[kusokys fdlh U;k;ky; }kjk 

ftl lnL; ds ckjs es vkns’k fn;k x;k gks] og gkFk mBkdj ;k eri= ls fd, tkusokys ernku es 

vius lqiqnZnkj ¼desVh½ vFkok vU; dkuwuh vfHkHkkod }kjk ernku dj ldrk gS vkSj ,slk dksbZ Hkh 

lqiqnZnkj vFkok vfHkHkkod ernku es izfri=h ds #i es ernku dj ldrk gSA 
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Article 43.- The Chairman of the Board shall preside as chairman at every general meeting 

of the Company. 

Article 44.- If the Chairman is not present within fifteen minutes after the time appointed 

for holding the meeting, the Directors present shall elect one of their members to be 

Chairman of the Meeting. 

Article 45.- (1) The Chairman may, with the consent of any meeting at which a quorum is 

present, and shall, if so directed by the meeting, adjourn the meeting from time to time 

and from place to place. 

(2) No business shall be transacted at any adjourned meeting other than the business left 

unfinished at the meeting from which the adjournment took place. 

(3) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting 

shall be given as in the case of an original meeting. 

(4)  Save as a aforesaid, it shall not be necessary to give any notice of an adjournment or of 

the business to be transacted at an adjourned meeting. 

Article 46.- In the case of an equality of votes, whether on a show of hands or on a poll, the 

Chairman of the meeting at which the show of hands takes place, or at which the poll is 

demanded, shall be entitled to a second or casting vote. 

Article 47.- Any business other than that upon which a poll has been demanded may be 

proceeded with pending the taking of the poll. 

VOTE OF MEMBERS 

Article 48.-(a) On a show of hands, every member present in person shall have one vote; 

and 

(b) on a poll, the voting rights of members shall be as laid down in section 87 of the Act. 

Article 49. – In the case of joint holders, the vote of the senior who tenders a vote, 

whether in person or by proxy, shall be accepted to the exclusion of the votes of the other 

joint holders. 

For this purpose, seniority shall be determined by the order in which the names stand in 

the register of members. 

Article 50.- A member of unsound mind, or in respect of whom an order has been made by 

any Court having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll, 

by his committee or other legal guardian, and any such committee or guardian may, on a 

poll, vote by proxy. 
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vuqPNsn 51 fdlh Hkh lnL; dks LkkekU; lHkk es rc rd er nsus dk gd ugh gksxk tc rd 

daiuh ds ‘ks;jksa ds fy, mlds fQygky ns; lkjh ekWaxks vFkok vU; jkf’k;ks dh vnk;xh u dj nh 

xbZ gksA 

 

vuqPNsn 52 1- ftl cSBd ;k ftl LFkfxr cSBd es vkiRrh mBk;k x;k] er fn;k x;k ;k Mkyk 

x;k gS mldks NksMdj fdlh cSBd es fdlh ernkrk dh vgZrk ds ckjs es dksbZ vkiRrh ugh mBkbZ 

tk,xh vkSj ,slh cSBd es vekU; u Bgjk;k x;k izR;sd er lHkh iz;kstuksa ds fy, fof/kekU; gksxkA 

 

2- bl izdkj dh dksbZ vkiRrh mfpr le; es fd, tkus ij mlds ckjs es cSBd ds v/;{k ls 

funsZ’k izkIr fd;k tk,xk vkSj mldk fu.kZ; vafre rFkk fu.kkZ;d gksxkA 

 

vuqPNsn 53 izfri=h dh fu;qfDr djusokyh@djusokyk fy[kr vkSj eq[rkjukek] vFkok ;fn dksbZ ,slk 

vU; vf/kdkj gks ftlds v/khu ml ij gLrk{kj fd, x, gks mldh vFkok ,slh ‘kfDr vFkok 

vf/kdkj dh uksVjh }kjk izekf.kr dh xbZ izfr daiuh ds iathd`r dk;kZy; es ml cSBd vFkok 

LFkfxr cSBd ds cqyk;s tkus ds de ls de 48 ?kaVs igys tek dh tk,xh ftles fy[k res ukfer 

O;fDr es er nsus dk izLrko fd;k gks vFkok og eri= ls ernku gksus ds ekeys es ernku fd, 

tkus ds de ls de 24 ?kaVs igys tek dh tk,xh vkSj bles pwd gksus ij izfri=h dh fy[kr 

fof/kekU; ugh le>h tk,xhA 

 

vuqPNsn 54 fdlh izfri=h dh fu;qfDr djusokyh fy[kr ;k rks vf/kfu;e dh vuwlwph ds QkeksZ es 

vFkok ml QkeZ ds mrus djhc gksxh ftruh ifjfLFkrh;ksa es xzkg; gksA 

 

vuqPNsn 55 d- tc rd jk”Vifr daiuh ds ‘ks;j /kkjh gS rc rd os le; le; ij ,d O;fDr ;k 

,d ls vf/kd O;fDr;ksa dks ¼ftldk@ftudk daiuh dk@ds lnL; gksuk t#jh ugh gSA½ daiuh dh lHkh 

cSBdks es ;k fdlh cSBd es viuk izfrfu/khRo djus ds fy, fu;qDr dj ldrs gSA 

 

[k. bl vuqPNsn ds mi[kaM ¼d½ ds v/khu fu;qDr O;fDr;ksa es ls dsoy ,d gh O;fDr daiuh dh 

lHkh cSBdks ;k fdlh Hkh cSBd es jk”Vªifr dk izfrfu/khRo djus dk gdnkj gksxkA 

 

x- jk”Vªifr bl vuqPNsn ds mi[kaM ¼d½ ds v/khu dh xbZ fdlh fu;qfDr dks le; le; ij jnn~ 

dj ldrs gS vkSj ubZ fu;qfDr dj ldrs gSA 

 

?k- cSBd es jk”Vªifr ds vkns’k dk izLrqr fd;k tkuk daiuh }kjk Hkkjr es lafo/kku es micaf/kr fd, 

x, vuqlkj ,slk lk{k Lohdkj fd;k tk,xk tks iwoksZDr ,slh fdlh fu;qfDr ;k mlds jnn~ fd;s tkus 

dk Ik;kZIr lk{; gksxkA 

 

M- bl vuqPNsn ds v/khu jk”Vªifr }kjk fu;qDr fdlh O;fDr dks ;fn ,sls vkns’k ls izfri=h fu;qDr 

djus dk  pkgs fo’ks”k #i ls ;k lkekU;r% izkf/kdkj fn;k x;k gks] rks og izfri=h fu;qDr dj ldrk 

gSA 

 

vuqPNsn 56 izfri=h dh fy[kr dh ‘krksZ ds vuqlkj fn;k x;k er bl ckr ds gksrs gq, Hkh ekU; 

gksxk fd ewy lnL; dks igys e`R;w gks xbZ gS vFkok og ikxy gks x;k gS vFkok izfri=h vFkok ml 

vf/kdkj dks izfrlagr dj fn;k x;k gS] ftlds varxZr izfri= fu”ikfnr fd;k x;k Fkk vFkok mu 

‘ks;jksa dk gLrkarj.k gks x;k gS ftuds fy, izfri=h er fn;k x;k gSA 

  



34 
 

Article 51.- No member shall be entitled to vote at any general meeting unless all calls or  

other sums presently payable by him in respect of shares in the company have been paid. 

Article 52.- (1) No objection shall be raised to the qualification of any voter except at the 

meeting or adjourned meeting at which the vote objected to is given or tendered, and 

every vote not disallowed at such meeting shall be valid for all purposes. 

(2) Any such objection made in due time shall be referred to the Chairman of the meeting, 

whose decision shall be final and conclusive. 

Article 53.- The instrument appointing a proxy and the power of attorney or other 

authority, if any, under which it is signed or a notorially certified copy of that power or 

authority, shall be deposited at the Registered Office of the Company not less than 48 

hours before the time for holding the meeting or adjourned meeting at which the person 

named in the instrument proposes to vote, or, in the case of poll, not less than 24 hours 

before the time appointed for the taking of the poll, and in default the instrument of proxy 

shall not be treated as valid. 

Article 54.- An instrument appointing a proxy shall be in either of the forms in Schedule IX 

to the Act or a form as near thereto as circumstances admit. 

Article 55.- (a) The President, so long as he is a shareholder of the Company may from time 

to time, appoint one or more persons (who need not be a member or members of the 

Company) to represent him at all or any meetings of the Company. 

(b) Only one of the persons appointed under sub-clause (a) of this Article shall be entitled 

to represent the President at all or any meetings of the Company. 

(c) The President may, from time to time cancel any appointment made under sub-

clause(a) of  the Article and make fresh appointment. 

(d) The production at the meeting of an order of the President evidence as provided in the 

Constitution of India shall be accepted by the Company as sufficient evidence of any such 

appointment or cancellation as aforesaid. 

(e) Any person appointed by the President under the Article may, if so authorized by such 

order, appoint a proxy, whether specially or generally. 

Article 56.- A vote given in accordance with the terms of an instrument of proxy shall be 

valid, notwithstanding the previous death or insanity of the principal or the revocation of 

the Proxy or of the authority under which the proxy was executed, or the transfer of the 

shares in respect to which the proxy is given: 

  



35 
 

;g mica/k gS fd ,slh e`R;] ikxyiu] izfrlagj.k vFkok gLrkarj.k dh lwpuk fyf[kr #i es daiuh 

dks mlds dk;kZy; es ml cSBd vFkok ml LFkfxr cSBd ds izkjaHk gksus ds igys izkIr u gqbZ gks 

ftles izfri=h er dk mi;ksx fd;k x;k gSA 

 

***vuqPNsn 57  funs’kd eaMy es ,d v/;{k] izca/k funs’kd ;g v/;{k lg izca/k funs’kd ¼tgk in 

,d gh ,oa mlh O;fDr }kjk /kkj.k fd;k x;k gks½ ,d dk;kZikyd funs’kd@dk;Zikyd funs’kd 

¼ikWfylh ekeys½@dk;Zikyd funs’kd ¼ifjpkyu@ ofj”Bre dk;Zikyd funs’kd ,oa rhu ls de ugh vksj 

rsjg ls vf/kd funs’kd ls vf/kd ugh funs’kd gksxsA 

 

vuqPNsn 58 v/;{k o izca/k funs’kd vFkok izca/k funs’kd jk”Vªifr }kjk fu;qDr fd;k tk,xk vkSj og 

d- fuxe dk iz/kku dk;Zikyd vf/kdkjh gksxk 

[k- ,sls vf/kdkjksa dk mi;ksx djsxk rFkk ,sls drZO; fuHkk;sxk tks mls vf/kfu;e vkSj bl 

varjfu;ekoyh }kjk lkSih xbZ gks@ lkSis x, gks vFkok tks jk”Vªifr vkSj@ vFkok funs’kd cksMZ }kjk 

le; le; ij mls lkSih@lkSis vFkok iznRr dh@fd, tk,sA 

x- vius in ij ,slh vof/k rd jgsxk tks jk”Vªifr }kjk fu/kkZfjr dh tk, vksj 

?k- ,slk osru vksj HkRrs izkIr djsxk ftUgs jk”Vªifr }kjk fu/kkZfjr fd;k tk,A 

 

vuqPNsn 59 jk”Vªifr] v/;{k o izca/k funs’kd vFkok izca/k funs’kd dks mlds in ls gVk ldrs gS 

vkSj mlds LFkku ij nwljs dks fu;qDr dj ldrs gSA 

 

vuqPNsn 60 v/;{k o izca/k funs’kd vFkok izca/k funs’kd vius in ls fdlh Hkh le; jk”Vªifr dks 

lacksf/kr djds vkSj viuh fy[kkoV es fy[kdj R;kxi= ns ldrk gSA 

 

vuqPNsn 61 ;fn jk”Vªifr dh jk; es v/;{k o izca/k funs’kd vFkok izca/k funs’kd v’kDrrk ds 

dkj.k vFkok vU;Fkk vius drZO;ks dk ikyu djus es vleFkZ gks x;k gks vFkok NqVV~h ij jgus ds 

dkj.k ;k vU;Fkk ,slh ifjfLFkrh;ks es vuqifLFkr gks ftues mldk viuh fu;qfDr dks fjDr djuk 

fuf’pr u gks rks jk”Vªifr mldh vuqifLFkrh es vU; O;fDr dks mlds cnys es dk;Z djus ds fy, 

fu;qDr dj ldrs gSA 

 

vuqPNsn 62 jk”Vªifr] izca/k funs’kd vFkok fdlh vU; funs’kd dks diauh ds v/;{k ds #i es dk;Z 

djusds fy, fu;qDr dj ldrs gSA 

 

***vuqPNsn 63 v/;{k] dk;Zikyd funs’kd@dk;Zikyd funs’kd ¼ikWyhlh ekeys½@dk;Zikyd funs’kd 

¼ifjpkyu½ vkSj vu: funs’kdks dks jk”Vªifr }kjk tc Hkh mi;qDr le>s fu;qDr fd;k tk,xkA fu;qDr 

v/;{k] izca/k funs’kd] ;g v/;d lg izc/k funs’kd ¼tgkw in ,d gh ,oa mlh O;fDr }kjk /kkj.k 

fd;k x;k gksA ,oa dk;Zikyd funs’kd ¼dks½ dks jk”Vªifr }kjk le; le; ij fu/kkZfjr osru 

,oa@vFkok HkRrs ns; gksaxsA ljdkjh funs’kdks ds vykok  
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Provided that no intimation in writing of such death, insanity revocation or transfer shall 

have been received by the Company at its office before the commencement of the 

meeting or adjourned meeting at which the proxy is used. 

BOARD OF DIRECTORS 

***Article 57.- The Board of Directors shall consist of a Chairman, a Managing Director or a 

Chairman-cum-Managing Director (where the office is held by one and the same person), 

an Executive Director/Executive Director (Policy Matters)/Executive 

Director(Operations)/Senior most Executive Director and not less than three and not more 

than thirteen other directors. 

Article 58.- The Chairman-cum-Managing Director or the Managing Director shall be 

appointed by the President and shall:- 

(a) be the Principal executive officer of the Corporation; 

(b) exercise such powers and discharge such duties as are assigned to him by the Act and 

these Articles of Association or as may from time to time be entrusted to or be conferred 

on him by the President and/or by the Board of Directors. 

(c) hold office for such period as may be fixed by the President , and  

(d) receive such salary and allowances as the President may determine. 

 

Article 59.- The President may at any time remove the Chairman-cum-Managing Director 

or the Managing Director from office and appoint another in his place. 

Article 60.- The Chairman-cum-Managing Director or the Managing Director may resign his 

office at any time by writing under his own hand addressed to the President. 

Article 61.- If, in the opinion of the President, the Chairman-cum-Managing Director or the 

Managing Director is, by infirmity or otherwise, rendered incapable of carrying out his 

duties or is absent on leave or otherwise, in circumstance not involving the vacation of his 

appointment, the President may appoint another person to act in his place during his 

absence. 

Article 62.-The President may appoint the Managing Director or any other Director to act 

as Chairman of the Company. 

***Article 63.- The Chairman, Executive Director/Executive Director (Policy 

Matters)/Executive Director(Operations)/Senior most executive Director and other 

Directors shall be appointed by the President for such time as he may deem fit. The 

Chairman, Managing Director or Chairman-cum-Managing Director (where the office is 

held by one and the same person), and Executive Director/ Executive Director (Policy 

Matters)/Executive Director(Operations)/Senior most executive Director so appointed  
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vU; funs’kd v/;{k ds ijke’kZ ls jk”Vªifr }kjk fu;qDr fd, tk,xsA c’krsZ fd daiuh ds cksMZ ij 

fu;qfDr ;FkklaHko fuEufyf[kr isVuZ ds vuq#i gksA 

शे्रणी                        स्थान ों की सोंख्या    

i)  सरकारी धनदेशक      2 

क) वाधर्ज्य मंत्रालय 

ख) धवत्त मंत्रालय 

ii)   भारतीय ररजवा बैंक     1 

iii) एक्तिम बैंक के अध्यक्ष / प्रबंि धनदेशक    1               

     अध्यक्ष एवं प्रबंि धनदेशक 

      iv) राष्ट्र ीयकृत बैंको ंके अध्यक्ष / प्रबंि धनदेशक/ 

  अध्यक्ष सह प्रबंि धनदेशक सरकार द्वारा मनोनीत                           2 

v) भारतीय सािारर् बीमा धनगम के अध्यक्ष/प्रबंि धनदेशक/ 

 अध्यक्ष एवं प्रबंि धनदेशक     1 

vi)   धफयो के अध्यक्ष                                                                     1 

vii) धकसी भी ईपीसी के अध्यक्ष                  1 

viii) सरकार द्वारा नाधमत धकए जाने वाले धनयाात  

से जुडे गैर-सरकारी सदस्य     4 

                                         

c'krsZ ;g Hkh fd daiuh es deZpkjh gksus ds dkj.k ;fn fdlh O;fDr dks daiuh dk funs’kd fu;qDr 

fd;k x;k gS ,oz funs’kd in dh vof/k ds nkSjku og R;kxi=] lsokfuo`Rrh ;k vU; dkj.k] ;g 

daiuh ls ckgj fdlh vU; in ij LFkkukarj.k gksus ds dkj.k daiuh esa fu;kstu lekIr gks tkrk gS rks 

ml rkjh[k ls ftlls mldk daiuh es fu;kstu lekIr gqvk gS ;k LFkkukarj.k gqvk gS ls funs’kd in 

Hkh lekIr gks tk,xkA 

 

jk”Vªifr }kjk le; le; ij v/;{k ;k fdlh Hkh funs’kd dks dk;kZy; ls gVk;k tk ldrk gS vkSj 

bl rjg ds fu”dklu dh fLFkrh es vFkok R;kxi= e`R;w ;k vU;Fkk ds dkj.k dk;kZy; es fdlh Hkh 

fjfDr dh fLFkrh es fjDr in ij fu;qfDr dk vf/kdkj jk”Vªifr dk gksxkA 

 

vuqPNsn 64 v/;{k o izca/k funs’kd vFkok izca/k funs’kd dk] ;FkkfLFkrh] v/;{k o izca/k funs’kd 

vFkok izca/k funs’kd ds vius in ij cus jguk lekIr gksus ij og lsokfuo`Rr gks tk,xkA 

shall receive such salary and/or allowances as the President may determine from time to 

time. The Directors other than Government Directors shall be appointed by the President 
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in consultation with the Chairman.  Provided that the appointment of directors on the 

Company’s Board shall as far as possible conform to the following pattern: 

Category                                                                   No. of Position    

i) Govt.Directors                                                       2 

a)  Ministry of Commerce 

b)  Ministry of Finance 

ii) Reserve Bank of India                                                      1 

iii) Chairman/Managing Director/Chairman and   1    
 Managing Director of EXIM Bank                                                                   

 iv) Chairman/ Managing Director/Chairman and               2 

Managing Director of Nationalised banks to  

be nominated by the Government                    

v) Chairman/Managing Director/Chairman and   1 

     Managing Director of General Insurance  

 Corporation of India   

vi)  President of FIEO                                             1 

vii) Chairman of any of the EPCs                                           1   

viii)  Non-officials connected with the exports           4 
    to be nominated by the Government                                        

Provided further that where a person being an employee of the Company has been 
appointed as a Director of the Company and during the term of his office as Director, 
ceases to be an employee of the Company by reason of resignation, retirement or 
otherwise, or is transferred to a post outside the Company, he shall cease to be such 
Director from the date on which he ceases to be an employee of the Company or as the 
case may be, from the date of his transfer. 

The President may from time to time remove the Chairman or any Director from office and 
in the event of such removal or in the event of any vacancy in the said office caused by 
resignation, death or otherwise, the President shall be entitled to appoint another in the 
Vacancy. 

Article 64.-The Chairman-cum Managing Director or the Managing Director shall retire on 
his ceasing to hold the office of the Chairman-cum-Managing Director or the Managing 
Director as the case may be. 

vuqPNsn 65 1- funs’kdks ds ifjJfed es tgkW rd ekfld vnk;xh ‘kkfey gS ogkW rd mldk 

izfrfnu izksnHkwr gksuk ekuk tk,xkA 
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2- vf/kfu;e ds vuqlj.k es funs’kdks dks ns; ikfjJfed ds vfrjhDr mUgs ,sls lHkh ;k=k O;;] 

gksVy O;; vkSj vU; O;; vnk fd, tk ldrs gS tks muds }kjk 

 

d- fuxe ds funs’kd cksMZ vFkok mldh fdlh lferh dh cSBd vFkok fujLr dh lkekU; cSBdks es 

mifLFkr gksus vkSj muls ykSVus ds fy, vFkok 

 

[k- fuxe ds dke dkt ds laca/k es 

 

vuqPNsn 66 funs’kdks dk ikfjJfed jk”Vªifr }kjk le; le; ij fu/kkZfjr fd;k tk,xkA fdlh ,d 

funs’kd vFkok ,d ls vf/kd funs’kdks dks mlds@muds }kjk fd xbZ vfrjhDr vFkok fo’ks”k lsok ds 

fy, ,slk mfpr vfrjhDr ikfjJfed vnk fd;k tk ldrk gS tks jk”Vªifr }kjk fu/kZkfjr fd;k tk,A 

 

vuqPNsn 67 v/;{k] v/;{k o izca/k funs’kd izc/k funs’kd vkSj vU; funs’kdks ls dksbZ vgZrk ‘ks;j 

/kkj.k djs dh vis{kk ugh dh tk,xhA 

 

funs’kdksa ds vf/kdkj vkSj drZO; 

 

vuqPNsn 68 fuxe ds dke dkt dk izca/k mlds mu funs’kdks }kjk fd;k tk;sxk tks fuxe dks 

iathd`r djkus es fd, x;s lkjs O;;ks dh vnk;xh dj ldrs gS vkSj tks fuxe ds ,sls lHkh 

vf/kdkjks dk iz;ksx dj ldrs gS ftudk vf/kfu;e }kjk vFkok mlds fQygky ykxw fdlh lafof/kd 

la’kks/ku }kjk vFkok bu vuqPNsnksa }kjk mi;ksx fd, tkus dh vis{kk lkekU; cSBd es u dh xbZ gks 

rFkkfi ‘krZ ;g gS fd bu vuqPNsnks dk dksbZ Hkh fofu;e mDr vf/kfu;e ds mica/ks vkSj fofu;eksa ds 

v/khu gksxk rFkk og mu iwoksZDr fufu;eksa vFkok mica/kks ds izfrdwy ugh gksxk tks fuxe }kjk 

lkekU; cSBd es fu/kkZfjr fd, x;s gks ijarw fuxe }kjk lkekU; cSBd es cuk;k x;k dksbZ Hkh 

fofu;e funs’kdks dh igys dh fdlh ,slh dkjZokbZ dks vekU; Bgjk;sxk tks ml fLFkrh es ekU; gksxh] 

tc mDr fofu;e u cuk, x, gksrsA 

 

vuqPNsn 69 jk”Vªifr ,d dsaUnzh; lykgdkj ifj”kn vkSj fdlh vU; lykgdkj cksMZ dh LFkkiuk dj 

ldrs gS vkSj mlds dk;Z fu/kkZfjr dj ldrs gSA 

 

vuqPNsn 70 funs’kd cksMZ egkizca/kd ¼dks vFkok izca/kdks vFkok foRrh; lykgdkjksa vkSj eq[; ys[kk 

vf/kdkjh;ksa dks ,slh ckrks vkSj ,sls ikfjJfed ij fu;qDr dj ldrk gS ftUgs og Bhd le>s vkSj og 

le; le; ij mls vFkok mUgs muds in ls gVk ldrk gS rFkk mlds ;k mus LFkku ;k LFkkuksa ij 

nwljs O;fDr ;k O;fDr;ksa dks fu;qDr dj ldrk gSA 

 

vuqPNsn 71 funs’kd cksMZ fuxe ds dke dkt dks vke rkSj ij pykus vkSj fufu;fer djus rFkk 

fo’ks”k #i ls fuEufyf[kr ekeyksa ds laca/k esa ,slh mifof/k;kW cuk ldrk gS tks u rks cfgZfu;ekoyh 

esa fu/kkZfjr fu;e vkSj u gh bu vuqPNsnksa ds izfrdwy gksaA 

 

d- fuxe ds vf/kdkjh;ksa deZpkfj;ksa vkSj ,tsaVks ds drZO; vkSj muds vkpj.k 
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Article 65.(1) The remuneration of the Directors shall in so far as it consists of a monthly 

payment be deemed to accrue from day to day. 

(2) In addition to the remuneration payable to them in pursuance of the Act, the Directors 

may be paid all traveling, hotel and other expenses properly incurred by them;- 

(a) In attending and returning from meetings of the Board of Directors or any Committee 

thereof or general meeting of the Corporation; or 

(b) In connection with the business of the Corporation. 

Article 66.- The remuneration of the Directors shall, from time to time be determined by 

the President. Such reasonable additional remunerations as may be fixed by the President 

may be paid to anyone or more of the Directors for extra or special service rendered by 

him or them. 

Article 67.-The Chairman, the Chairman-cum-Managing Director, the Managing Director, 

and other Directors shall not be required to hold any qualification shares. 

POWERS AND DUTIES OF THE DIRECTORS 

Article 68.-The business of the Corporation shall be managed by the Directors who may pay 

all expenses incurred in getting the Corporation registered and may exercise all such 

powers of the Corporation as are not by the Act, or any statutory modification thereof for 

the time being in force, or by these Articles, required to be exercised by the Corporation in 

general meeting, subject nevertheless to any regulation of these Articles, to the provision 

of the said Act, and to such regulation, being not inconsistent with the aforesaid 

regulations or provisions, as may be prescribed by the Corporation in the General Meeting 

but no regulation made by the Corporation in general meeting shall invalidate any prior act 

of the Directors which would have been valid if that regulations had not been made. 

Article 69.- The President may set up a Central Advisory Council and other Advisory Board 

and determine their functions. 

Article 70.- The Board of Directors may appoint General Manager(s) or Managers or 

Financial Advisers and Chief Accounts Officers for such term and at such remuneration as 

they may think fit and from time to time remove him or them from office and appoint 

another or others in his or their place or places. 

Article 71.- The Board of Directors may make bye-laws not inconsistent with the objects of 

the Corporation as set out in the Memorandum of Association nor with these Articles for 

the conduct and regulation of the business of the Corporation generally and in respect of 

the following matters particularly, 

(a) The duties and conduct of officers, employees and agents of the Corporation. 
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[k- lykgdkj ifj”kn dks funsZ’k nsus ds fy, Hksts tkusokys ekeys] lykgdkj ifj”kn dh cSBds cqykuk 

vkSj lkekU;r% lykgdkj ifj”kn ls lacaf/kr ekeysA 

 

vuqPNsn 72 jk”Vªifr le; le; ij fuEufyf[kr ckrks dk fu/kkZj.k dj ldrs gSA 

 

d- fuxe ds lkFk dh tkusokyh ches dh lafonkvksa ds varxZr ftu tksf[keks ds fy, lqj{kk iznku 

dh tk,xh mudk Lo#i% 

 

[k. fuxe }kjk fdl le; ftl vf/kdre lhek rd dk tksf[ke mBk;k tk ldrk gS mldk 

 

x- ,slh U;wure lhek, ftuls de dh fuxe }kjk tkjh dh xbZ ikWfyfl;kW ij og izhfe;e ugh 

ysuk% 

 

vuqPNsn 73 funs’kd cksMZ dh 

 

d- _.k vkSj lafonkvks dh ftu vf/kdre lhekvks rd fdlh O;fDrxr [kjhnkj ls lacaf/kr tksf[ke 

ds fy, lqj{kk iznku dh tk ldrh gS mUgs fu/kkZfjr djus 

 

[k- fu;kZrd }kjk [kjhnkjksa dks ftu lhekvks rd] fuxe }kjk mudk vuqeksnu fd, fcuk eky 

fu;kZr fd;k tk ldrk gS mUgs fu/kkZfjr djus dk vf/kdkj gksxkA 

 

ग.  एक नियाििक के साथ एक अिुबंध दर्ाि करिे के ललए एक सीमा िय करिा । 
 

;fn bu lhekvksa dk tksM jk”Vªifr }kjk fu/kkZfjr dh xbZ lhekvksa ls vf/kd gks rks jk”Vªifr dh iwoZ 

Lohd`fr vko’;d gksxhA 

 

cksMZ dh dkjZokbZ 

 

vuqPNsn 74 1- funs’kd cksM Z dke dkt fuiVkus ds fy, de ls de rhu dSysaMj efguks es 

,d ckj viuh cSBd djsxk vkSj og viuh cSBds bl izdkj LFkfxr vFkok vU;Fkk fufu;fer dj 

ldrk gS ftls og Bhd le>sA 

 

2- fdlh funs’kd dh ekWx ij dksbZ funs’kd vkSj v/;{k ,oa izca/k funs’kd vFkok izca/k funs’kd 

vFkok mudh vuqifLFkfr esa egkizca/kd vFkok lfpo fdlh Hkh le; cksMZ dh cSBd cqyk ldrk gSA 

 

vuqPNsn 75 ;fn fdlh cSBd ds vk;ksftr djus ds fu/kkZfjr le; ds ckn ikWp feuVksa ds Hkhrj 

v/;{k mles mifLFkr ugh gksrs rks mifLFkr funs’kd vius lnL;ks esa ls fdlh ,d dks cSBd dk 

v/;{k gksus ds fy, pqu ldrs gSA 

 

vuqPNsn 76 1- vf/kfu;e es vU;Fkk micaf/kr fLFkrh dks NksMdj] cksMZ dh fdlh cSBd esa 

mRiUu iz’uks dk fu.kZ; cgqer es fd;k tk,xkA 

 

2- erksa ds cjkcj gksus ds ekeys esa cksMZ ds v/;{k dks nwljk ;k fu.kkZ;d er izkIr gksxkA 
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(b) The matters to be referred to the Advisory Council, the calling of meeting of Advisory 

Council and generally all matters relating to the Advisory Council. 

Article 72.- The President may, from time to time, determine:- 

(a)The nature of risks that will be covered under contracts of insurance with the 
Corporation; 
 

(b)The maximum limit up to which risks can be carried by the Corporation at any time; 
 

(c)The minimum limits below which the Corporation will not charge premiums on the 
policies issued by it. 
 

Article 73.- The Board of Directors shall have the power to: 
(a) Fix maximum credit and contract limit up to which risk on any individual buyer can be 
covered; 
 

(b) Fix limits up to which goods can be exported by an exporter to buyers without their 
limit being approved by the Corporation; 
 

(c) Fix a limit up to which a contract can be entered into with an exporter; 
 

If the total of these limits exceed the limit fixed by the President, previous sanction of the 
President shall be necessary. 
 
PROCEEDINGS OF THE BOARD 

Article 74.- (1) The Board of Directors shall meet for the dispatch of business at least once in 
every three calendar months and may adjourn and otherwise regulate its meetings, as it 
think fit. 
 

(2) A Director may, and the Chairman-cum-Managing-Director or the Managing Director or 

in his absence the General Manager or the Secretary on the requisition of a Director shall, 

at anytime summon a meeting of the Board. 

Article 75.-If at any meeting the Chairman is not present within five minutes after the time 

appointed for holding the meeting, the directors present may choose one of their 

members to be Chairman of the meeting. 

Article 76.- (1) Save as otherwise provided in the Act, questions arising at any meeting of 
the Board shall be decided by a majority of votes. 
 
(2) In case of equality of votes the Chairman of the Board shall have Second or Casting 
vote. 
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vuqPNsn  77  cksMZ esa dksbZ fjDr LFkku gksus ds ckotwn vfojkeh ¼daVhU;bZax½ funs’kd dk;Z dj ldrs 

gS c’krsZ vkSj tc rd mudh la[;k vf/kfu;e esa cksMZ dh cSBd ds fy, fu/kkZfjr x.kiwrhZ dh la[;k 

ls ?kVdj de jg tkrh gS rc rd vfnjkeh funs’kd daiuh dh lkekU; cSBd cqykus ds iz;kstu ds 

fy, dk;Z dj ldrs gS] ijarw os vU; iz;kstuksa ds fy, dk;Z ugh dj ldrsA 

 

vuqPNsn 78 1- cksMZ vf/kfu;e ds mica/kks ds v/khu ,slh lferh;kW  dks vius vf/kdkjksa esa ls dksbZ 

Hkh vf/kdkj izR;k;ksftr dj ldrk gS ftles cksMZ ds xBu ds mrus lnL; ‘kkfey gks ftUgs og 

mfpr le>sA 

 

2- bl izdkj cukbZ xbZ dksbZ Hkh lferh bl izdkj izR;k;ksftr fd, x, vf/kdkjksa dk iz;ksx djrs 

le; fdUgh Hkh ,slh fofu;eks dk ikyu djasxh tks cksMZ }kjk ml ij yxk;s tk,sA 

 

vuqPNsn 79 1- funs’kd cksMZ ds v/;{k lHkh lferh;ksa ds insu v/;{k gksaxsA ¼flok; cksMZ dh ys[kk 

ifj{k.k lferh ds ekeys esa vkSj tc Hkh fuxe ds izca/kd funs’kd cksMZ ds v/;{k gksxs½ 

 

2- ;fn v/;{k fdlh cSBd dks vk;ksftr djus ds fy, fu/kkZfjr le; ds ckn ikWp feuV ds Hkhrj 

mles mifLFkr ugh gksrs rks mifLFkr lnL; vius esa ls fdlh ,d lnL; dks cSBd dk v/;{k gksus 

ds fy, pqd ldrs gSA 

 

vuqPNsn 80 cksMZ dh cSBd ds fy, x.kiwrhZ mldh dqy la[;k dh ,d frgkbZ ¼bl frgkbZ es 

vkusokys fdlh viw.kkZd dks ,d esa iw.kkZfdr dj fn;k tk,xk½ vFkok nks funs’kdks esa ls tks |hkh 

vf/kd gks og gksxhA 

 

vuqPNsn 81 1- dksbZ lferh tc mfpr le>s rc viuh cSBd cqyk ldrh gS ;k mls LFkfxr dj 

ldrh gSA 

 

2- lferh dh fdlh cSBd esa mRiUu iz’uksa dk fu.kZ; mifLFkr lnL;ksa ds cgqer ds fd;k tk,xk 

vkSj muds er cjkcj gksus ds ekeys esa v/;{k dks nwljk ;k fu.kkZ;d er izkIr gksxkA 

 

vuqPNsn 82 cksMZ dh vFkok mldh lferh dh fdlh cSBd esa vFkok funs’kd ds #i esa dk;Z djrs 

gw, fdlh O;fDr }kjk dh xbZ dkjZokbZ] bldk ckn es irk pyus ds ckotwn fd] funs’kdksa esa ls 

fdlh ,d funs’kd ;k ,d ls vf/kd funs’kdksa vFkok iwokZsDr #i es dk;Z djusokys fdlh O;fDr dh 

fu;qfDr esa dqN nks”k Fkk vFkok os vFkok mues ls dksbZ ,d v;ksX; Bgjk;s x, Fks] mlh izdkj 

fof/kekU; gksxh ekuksa fd ,slk izR;sd funs’kd vFkok ,slk O;fDr] ;Fkkfo/kh] fu;qDr fd;k x;k Fkk 

vkSj  funs’kd gksus ds fy, ;ksX;rk izkIr Fkk% 

 

;g mica/k gS fd daiuh dh funs’kd ;k funs’kdksa dh fu;qfDr;ksa dk vekU; vFkok lekIr gks tkuk 

n’kkZ fn, vkus ds ckn bl vuqPNsn dh fdlh Hkh ckr ls ;g ugh ekuk tk,xk fd mlds vFkok 

muds }kjk fd, x, dk;ksZ dks ekU;rk gSA 
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Article 77.- The continuing directors may act notwithstanding any vacancy in the Board, 

but, if and so long as their number is reduced below the quorum fixed by the Act for a 

meeting of the Board, the continuing Directors or Director may act for the purpose of 

summoning a general meeting of the Company, but for no other purposes. 

Article 78.- (1) The Board may, subject to the provisions of the Act, delegate any of its 

powers to Committees consisting of such members of its body as it thinks fit. 

 

(2)  Any Committee so formed shall, in the exercise of the powers so delegated, conform 

to any regulations that may be imposed on it by the Board. 

 

“Article  79.- (1)  The chairman of the Board of Directors shall be ex-officio Chairman of 

all committees [save and except in the case of an Audit Committee of the Board and when 

the Chairman of the Board also happens to be the Managing Director of the Corporation]" 

(2)  If at any meeting, the Chairman is not present within five minutes after the time 

appointed for holding the meeting, the members present may choose one of their 

members to be Chairman of the meeting. 

Article 80.-  The quorum for meeting of the Board shall be one third of total strength (any 

fraction contained in one third being rounded off as one) or two Directors, whichever is 

higher. 

Article 81.- (1) A Committee may meet and adjourn as it thinks proper. 

(2)  Questions arising at any meeting of a Committee shall be determined by a majority of 

votes of the members present, and in case of equality of votes, the Chairman shall have a 

second or casting vote. 

Article  82.- All acts done by any meeting of the Board or of a Committee thereof or by any 

person acting as Director, shall notwithstanding that it may be afterwards discovered that 

there was some defect in the appointment of any one or more of such Directors or of any 

persons acting as aforesaid, or that they or any of them were disqualified, be as valid as if 

every such Director or such person had been duly appointed and was qualified to be a 

Director;- 

Provided that nothing in this Article shall be deemed to give validity to acts done by the 

Director or Directors after the appointments have been shown to the Company to be 

invalid or to have terminated. 
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vuqPNsn 83 vf/kfu;e esa Li”Vr% vU;Fkk micaf/kr fLFkrh dks NksMdj cksMZ ;k mldh lferh }kjk 

dksbZ ladYi ?kqekdj ikfjr fd;k tk ldrk gS c’krsZ ladYi dk izk#i] ;fn dksbZ vko’;d dkxtkr 

gks rks muds lkFk] Hkkjr es rRle; jgusokys cksMZ ds lHkh funs’kdksa vFkok lferh ds lnL;ksa ¼ftudh 

la[;k] ;FkkfLFkrh] cksMZ ;k lfefr dh cSBdks ds fy, fu/kkZfjr x.kiwrhZ dh la[;kls de u gks½ vkSj 

vU; lHkh funs’kdksa ;k lnL;ksa ds chp Hkkjr ds muds lkekU; irksa ij ?kqek fn;k x;k gks vkSj bl 

izdkj ikfjr ladYi mlh izdkj ekU; vkSj izHkkodkjh gksxk ekuksa fd og cksMZ vFkok lfefr dh 

;Fkkfof/k cqykbZ xbZ vkSj vk;ksftr cSBd esa ikfjr fd;k x;k gksA 

 

***vuqPNsn 84  cksMZ ;k lfefr dh cSBd ds fy, dksje] tc rd lfefr ds lanHkZ ‘krksZ esa fufnZf”Vr 

u gks] dqy inksa dh nks frgkbZ ¼,d frgkbZ esa fdlh Hkh viw.kkZad dks ,d ekuk tk,xk½ vFkok nks 

funs’kd tks Hkh vf/kd gks] gksxh rFkk ohfM;ks dkWUQzsflx ;k vU; vkWfM;ks fotqvy ek/;eksa ls 

izfrHkkfxrk dks }kjk dksje ds mnn~s’k ds fy, x.kuk esa ‘kkfey fd;k tk,xkA 

 

vuqPNsn 85 v/;{k fuEufyf[kr ekeyksa esa ls fdlh ds Hkh laca/k esa funs’kdksa ds fdUgh izLrkoksa 

vFkok fu.kZ;ksa dks jk”Vªifr ds vuqeksnu ds fy, vkjf{kr j[ksaxs] vFkkZr 

 

d- fuxe dh fuxZfer iwath dks c<kuk ;k ?kVkuk 

 

[k fdlh ,d [kkl O;kifjd laLFkk dks jk”Vªifr }kjk fu/kkZfjr lhek ls vf/kd dh jkf’k ds _.k 

vFkok xkjaVh dk fn;k tkuk vFkok fuxe }kjk fdlh vU; izdkj dh foRrh; lgk;rk dk iznku 

fd;k tkuk 

 

x- fuxe dk lekiu 

 

?k- dksbZ vU; ,slk ekeyk tks v/;{k dh jk; es brus egRo dk gks fd mls jk”Vªifr ds vuqeksnu 

ds fy, vkjf{kr j[k tk,A 

 

iwoksZDr izdkj ls jk”Vªifr ds vuqeksnu ds fy, vkjf{kr j[ks x;s funs’kdksa ds fdlh izLrko vFkok 

fu.kZ; ij fuxe }kjk rc rd dksbZ dkjZokbZ ugh dh tk,xh tc rd ml ij jk”Vªifr dk vuqeksnu 

izkIr u dj fy[kk x;k gksA 

 

vuqPNsn 86 bu vuqPNsnks esa nh xb Z fdlh ckr ds gksrs gq, Hkh jk”Vªifr le; le; ij ,sls funsZ’k 

;k vuqns’k tkjh dj ldrs gS ftUgs os daiuh ds for vkSj dke dkt rFkk dk;kZs ds lapkyu ds fy, 

Bhd le>s vkSj funs’kd ,sls funsZ’kksa vFkok vuqns’kksaa dk ;Fkkfof/k ikyu djsaaxs vkSj mUgsa ykxw djsaxsA 

 

 ;g mica/k gS fd jk”Vifr }kjk tkjh fd, x;s lHkh funsZ’k fyf[kr #i esa v/;{k dks lacksf/kr 

fd, tk,axsA tc jk”Vifr ;g le>sa fd jk”Vªh; lqj{kk ds fgrksa ds fy, vU;Fkk visf{kr gks rc bl 

fLFkrh dks NksMdj cksMZ jk”Vªifr }kjk tkjh fd, x, funs’kska dh fo”k; oLrq dks daiuh dh okf”kZd 

fjiksVZ esa lkfey djsxk vkSj daiuh dh foRrh; fLFkrh ij mlds izHkko dk Hkh mYys[k djsxkA 
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Article 83.-  Save as otherwise expressly provided in the Act, a resolution may be passed by 

the Board or by a Committee thereof by circulation provided the resolution has been 

circulated in draft, together with the necessary papers if any, to all the Directors, or to all 

the members of the Committee, then in India (not being less in number than the quorum 

fixed for a meeting of Board or Committee, as the case may be), and to all other Directors 

or members at their usual addresses in India, and has been approved by such of the 

Directors as are then in India, or by a majority of such of them, as are entitled to vote on 

the resolution, and the resolution so passed shall be valid and effectual as if it had been 

passed at a meeting of Board or Committee duly convened and held. 

***Article 84.-  The quorum for meeting of the Board or committees, unless specified 

otherwise in the terms of reference of the committee, shall be one third of total strength 

(any fraction contained in one third being rounded off as one) or two Directors, whichever 

is higher and participation of the Directors through video conferencing or by other audio 

visual means shall be counted for the purpose of quorum. 

Article 85.-  The Chairman shall reserve for the approval of the President any proposals or 

decision of the Directors in respect of any of the following matters, namely; 

(a) Increasing or reducing the issued capital of the Corporation; 
 

(b) Granting by the Corporation of a loan or giving of a guarantee or any other financial 

assistance to any one particular concern of an amount exceeding the limits prescribed by 

the President; 
 

(c) Winding up of the Corporation; 
 

(d) Any other matter which in the opinion of the Chairman be of such importance as to be 

reserved for the approval of the President. 
 

No action shall be taken by the Corporation in respect of any proposal or decision of the 

Directors reserved for the approval of the President as aforesaid until his approval to the 

same has been obtained. 

Article 86.-  Notwithstanding anything contained in any of these Articles the President 

may, from time to time, issue such directives or instructions as he may deem fit in regard 

to the finances and the conduct of the business and affairs of the Company and the 

Directors shall duly comply with and give effect to such directives or instructions. 

Provided that all directives issued by the President shall be in writing, addressed to the 

Chairman. The Board shall except where the President considers that the interest of 

national security requires otherwise incorporate the contents of the directives issued by 

the President in the annual report of the Company and also indicate its impact on the 

financial position of the Company. 
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m/kkj ysus ds vf/kdkj 

vuqPNsn 87 funs’kd fuxe ds iz;kstu ds fy, vius foosd ls le; le; ij tek jkf’k;kW Lohdkj 

dj ldrs gS fdlh jkf’k ;k fdUgh jkf’k;ksa dks tqVk ;k m/kkj ys ldrs gS vFkok mldh@mudh 

vnk;xh lqjf{kr dj ldrs gSA 

;g mica/k gS fd bl izdkj m/kkj yh xbZ jkf’k dh dqy jkf’k fuxe dh pqdrk iwWth ds ikWp xqus ls 

vf/kd u gksA 

 

vuqPNsn 88 funs’kd ,slh jkf’k ;k jkf’k;ksa dks ,sls rjhds ls vkSj lHkh n`f”V;ksa ls ,slh ‘krksZ ij tqVk 

ldrs gS ;k mldh ;k mudh vnk;xh vFkok pqdkSfr lqjf{kr dj ldrs gS ftls vksj ftUgs os Bhd 

le>s rFkk fo’ks”k #i ls ,slk fuxe }kjk fQygky viuh vuekaxh ¼vudkWYM½ iwWth lfgr viuh Hkkoh 

vkSj orZeku nksuksa le;ksa dh laiRrh ;k mlds fdlh Hkkx ij izHkkfjr fMcaspj vFkok fMcaspj LVkWdks ds 

fuxZe ls fd;k tk ldrk gSA 

 

vuqPNsn 89 fMcaspj] fMcsapj LVkWd vkSj vU; izfrHkwfr;kW ftu O;fDr;ksa dks tkjh fd;s x,@dh xbZ gS 

muds vkSj daiuh ds chp gksusokyh fdUgh vlekurkvksa ls eqDr gksdj] leuqns’ku ;ksX; cuk;s 

tk,@cukbZ tk,A 

 

vuqPNsn 90 dksbZ Hkh fMcaspj fMcsapj LVkWd ckWUM ;k vU; izfrHkwfr;kW foekspu] leiZ.k vFkok vkgj.kksa 

ls lacaf/kr fdUgh [kkl fo’ks”kkf/kdkjksa lfgr cVV~s ¼fMLdkmaV½ ;k izhfe;e ij ;k vU;Fkk tkjh fd, tk 

ldrs gS@tk ldrh gSA 

 

eqnzk 

vuqPNsn 91 1- cksMZ eqnzk dh lqjf{kr vfHkj{kk dh O;oLFkk djsxkA 

   

2- daiuh dh eqnzk fdlh fy[kr ij ugh yxkbZ tk,xh flok; blds fd tc Hkh mls yxkus ds fy, 

funs’kd cksMZ }kjk izkf/kd`r fdlh lfefr ds ladYi ls vkSj tc ;g de ls de nks funs’kdks vFkok 

lfpo vFkok ,sls vU; O;fDr dh mifLFkrh esa yxkbZ tkuh gks ftUgs funs’kd bl iz;kstu ds fy, 

fu;qDr djs vkSj ,sls nks funs’kd vkSj lfpo vFkok iwoksZDr vU; O;fDr ,slh izR;sd fy[kr ij vius 

gLrk{kj djsaxs ftl ij mudh mifLFkrh esa daiuh dh eqnzk mDr izdkj ls yxkbZ xbZ gksA 

 

ys[ks 

vuqPNsn 92 1- cksMZ le; le; ij ;g fu/kkZfjr djsxk fd tks lnL; funs’kd ugh gS D;k muds 

fujh{k.k ds fy, daiuh ds ys[ks vkSj cfg;ksa vFkok muesa ls dksbZ ,d [kqys j[ks tk,axs@[kqyh j[kh 

tk,axh vkSj os@og fdl lhek rd vkSj fdl le; vkSj fdu LFkkuksa ij rFkk fdu ‘krksZ vkSj 

fofu;eksa ds v/khu [kqys j[ks tk,axs@[kqyh j[kh tk,axhA 

 

2- fdlh Hkh lnL; ¼tks funs’kd ugh gS½ dks daiuh ds fdlh ys[kk ;k ogh ;k izys[k dk fujh{k.k 

djus dk dksbZ vf/kdkj ugh gksxk] flok; vlds fd tc vls ,slk djus dk vf/kdkj fo/kh }kjk 

fn;k x;k gks vFkok tc mls cksMZ }kjk vFkok daiuh dh lkekU; cSBd }kjk ,slk djus ds fy, 

izkf/kd`r fd;k x;k gksA 
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BORROWING POWERS 

Article 87.-  The Directors may, from time to time, at their discretion accept deposits, raise 

or borrow or secure payments of any sum or sums of money for the purpose of the 

Corporation; 

Provided that total amount of money so borrowed will not exceed five times the paid up 

capital of the Corporation. 

Article 88.-  The Directors may raise or secure the payment or repayment of such sum or 

sums in such manner and upon such terms and conditions in all respect as they think fit 

and in particular by issue of debentures or debenture-stock of the Corporation charged 

upon all or any part of the property of the Corporation both present and future, including 

its uncalled capital for the time being. 

Article 89.-  The debentures, debenture-stock and other securities may be made assignable 

free from any equities between the Company and the persons to whom the same may be 

issued. 

Article 90.-  Any debentures, debenture-stock, bonds  or other securities may be issued at 

a discount, premium or otherwise and with any special privileges as to redemption, 

surrender and drawings. 

THE SEAL 

Article 91.- (1) The Board shall provide for the safe custody for the seal. 

(2) The seal of the Company shall not be affixed to any instrument except by the 

authority of a resolution of the Board of Directors or of a Committee of the Board 

authorized by it in that behalf, and except in the presence of at least two Directors and of 

the Secretary or such other person as the Board of Directors may appoint for the purpose, 

and those two Directors and the Secretary or other person aforesaid shall sign every 

instrument to which the seal of the Company is so affixed in their presence. 

ACCOUNTS 

Article 92.- (1) The Board shall from time to time determine whether and to what extent 
and at what times and places and under what conditions or regulations, the accounts and 
books of the Company, or any of them, shall be open to the inspection of members not 
being Directors. 

(2) No member (not being a Director) shall have any right of inspecting any account or 
book or document of the Company except as conferred by law or authorized by the Board 
or by the Company in general meeting. 
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{kfriwrhZ 

vuqPNsn 93 vf/kfu;e ds mica/kks ds v/khu izR;sd funs’kd] izca/kd vkSj vU; vf/kdkjh vFkok ukSdj 

dks diauh }kjk ,slh ykxrksa] gkfu;ksa {kfr;ksa vksj O;k;ksa dh {kfriwrhZ dh tk,xh vkSj funs’kdksa dk ;g 

drZO; gksxk fd os daiuh dh fuf/k;ksa esa ls ;k=k HkRrksa lfgr mudh vnk;xh djsa ftls ,sls fdlh 

vf/kdkjh us ogu fd;k gks ;k ftuds fy, og ,sls funs’kd] izca/kd ;k vU; vf/kdkjh ;k ukSdj ds 

#i es mlds }kjk dh xbZ fdlh lafonk fd, x, fdlh dk;Z  vFkok dh xbZ fdlh ckr ds dkj.k 

vFkok vius drZO;ks dks fuHkkus ds fy, fdlh Hkh izdkj ls Hkkxhnkj gksrk gks vksj fo’ks”k #i ls mlds 

}kjk ,sls funs’kd] izca/kd ;k vU; vf/kdkjh ds #i esa fdlh eqdnes pkgs og fnokuh gks ;k QkStnkjh 

dh ftl fdlh dkjZokbZ esa mlds i{k esa fu.kZ; fn;k x;k gks ;k mls cjh dj fn;k x;k gks mlesa 

cpko djrs le; vFkok vf/kfu;e ds v/khu ftl vkosnui= ij  mls U;k;ky; }kjk eqfDr 

¼fjyhQ½iznku dh xbZ gks mlds laca/k esa mlds }kjk yh xbZ lHkh ns;rkvksa dh {kfriwrhZ funs’kd daiuh 

dh fuf/k;ksa ls bl izdkj djasxs fd og iwoZxkeh mica/kks ds lkekU; fl/nkarks ls lhfer u gksA 

 

vuqPNsn 94 vf/kfu;e ds mica/kks ds v/khu daiuh dk dksbZ funs’kd] izca/kd ;k vU; vf/kdkjh 

fdlh vU; funs’kd vFkok vf/kdkjh ds dk;ksZ mldh izkfIr;kW] ykijokfg;ksa vFkok pwdksa] vFkok mldh 

fdlh izkfIr ;k vU; dk;z esa laxfr ds fy, ‘kkfey gksus vFkok daiuh dks mlds fy, ;k mldh vksj 

ls fn, x, fdlh vkns’k ds varxZr vftZr fdlh laiRrh ds g des dksbZ vi;kZIrrk ;k deh gksus ls 

vFkok ftu izfrHkwfr;ksa esa viuh daiuh dh dksbZ jkf’k fuos’k dh xbZ gks mues ls fdlh es vi;kZIrrk 

;k deh gksus ls daiuh gks gksusokyh fdlh gkfu ;k gksusokys fdlh O;; ;k ftu O;fDr;ksa ds ikl 

dksbZ jkf’k;kW izfrHkwfr;kW ;k ekyeRrk tek fd;k x;k gks] muds fnokfy;k gksus] v’kks/ku{ke gksus vFkok 

muds vid`r ds QyLo#i gqbZ fdlh gkfu ;k {kfr vFkok tks gkfu ;k {kfr mldh vksj ls fu.kZ; dh 

dksbZ Hkwy ;k vlko/kkuh fd, tkus ds dkj.k gqbZ gks mlds fy, vFkok fdlh vU; ,slh gkuh ;k ,sls 

nqHkkZX; pkgs og dqN Hkh D;ks u gks tks mlds }kjk vius in ds drZO;ks dk fu”iknu djrs gw, muds 

laca/k esa gqbZ gks@gqvk gks] ds fy, rc rd mRrjnk;h ugh gksxk tc rd og mlds }kjk dh xbZ viuh 

ykijokgh] pwd vius }kjk fd, x, drZO;Hkax ;k fo’okl Hkax ls u gqbZ gks@gqvk gksA 

fnukad 30 tqykbZ 1957 

 

vfHknkrkvks ¼lcLdzk;cj½ ds uke] irk vkSj 

fooj.k 

izR;sd vfHknkrk }kjk fy, 

x;s ‘ksvlZ 

Xkokg 

1 

Hkkjr ds jk”Vªifr 

¼,l- jaxukFku½ lfpo 

okf.kT; vkSj mn;ksx ea=ky;] ubZ fnYyh }kjk 

Hkkjr ds jk”Vªifr ds fy, vkSj mudh vksj ls 

 

¼ds oh yky½ 

la;qDr lfpo] okf.kT; vkSj mn;ksx ea=ky;] ubZ 

fnYyh 

 

¼Vh lh diwj ½ 

fo'ks”k dk;Z vf/kdkjh 

okf.kT; vkSj mn;ksx ea=ky;] ubZ fnYyh 

2]49]998 

 

 

 

 

1 

 

 

1 
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INDEMNITY 

Article 93.- Subject to the provisions of the Act, every Director, Manager and other officer 
or servant of the Company shall be indemnified by the Company against and it shall be the 
duty of the Directors to pay out of the funds of the Company, all cost, losses, damages and 
expenses which any such officer or servant may incur or become liable to by reason of any 
contract entered into or act or thing done by him as such Director, Manager, or other 
officer or servant or in any way in the discharge of his duties including traveling expenses, 
and in particular and so as not to limit the generality of the foregoing provisions against all 
liabilities incurred by him as such Director, Manager, or other officer, or servant in 
defending any proceedings whether civil or criminal in which judgement is given in his 
favour or in which he is acquitted or in connection with any application under the Act in 
which relief is granted by the Court. 

Article 94.- Subject to the provisions of the Act, no Director, Manager or other officer of 
the Company shall be liable for the acts receipts, neglects or defaults of any other Director 
or officer or for joining in any receipt or other act for conformity or for any loss or expense 
happening to the Company through the insufficiency or deficiency of the title to any 
property acquired by order of the Directors for or on behalf of the Company or for the 
insufficiency or deficiency of any security in or upon which any of the moneys of the 
Company shall be invested or for any loss or damage arising from the bankruptcy, 
insolvency or tortious act of any persons with whom any moneys, securities, or effects shall 
be deposited or for any loss occasioned by any error of judgement or oversight on his part 
or for any other loss, damage or misfortune whatever which shall happen in the execution 
of the duties of his office or in relation thereto unless the same happens through his own 
negligence, default, breach of duty or breach of trust. 

Names, address and description of 

subscribers 

No. of Shares taken 

by each subscriber 

Witness 

1. President of India 

(S. Ranganathan) 

Secretary, 

Ministry of Commerce & Industry, 

New Delhi, for and on behalf of 

the President of India. 

2. (K.B.Lal) 

Joint Secretary, 

Ministry of Commerce & Industry, 

New Delhi. 

3. (T.C.Kapur) 

Officer on Special Duty 

Ministry of Commerce & Industry, 

New Delhi. 

2,49,998 

 

 

 

 

 

 

1 

 

 

1 

 

 

 

 

 

 

Dated the 30th day of July, 1957. 
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*    1. daiuh dk uke 2- mn~/kss’; [ka Mesa la’kks/ku ds fy, fnukad 24 twu 2-014 dks lEiUu lnL;ksa 

dh 56oh okf”kZd cSBd esa ikfjr 

 

**   izkf/kd`r iwath dks #- 1000 djksM ls c<k dj # 5000 djksM djus ds fy, fnukad 8 tqykbZ 

2013 dks lEiUu lnL;ksa dh 55oh okf”kZd lkekU; cSBd es ikfjrA 

 

***   daiuh dks ^izkbZosV fyfeVsM* ls ifCyd fyfeVM esa #ikarj.k djus ds fy, vksj ,lksfl,’ku ds 

dqN vuqNsn ds ifjorZu ds fy, fnlacj 07] 2018 dks vk;ksftr lnL;ksa dh vfrjhDr lk/kkj.k cSBd 

esa gVk, x,@cny fn, x, gSA 

 

#अधिकृत प ूंजी को ₹5000 करोड़ से ₹10000 करोड़ तक बढ़ाने और एसोधसएशन के िेखों के खूंड 4(1) को श़ाधमि करने के धिए 05 धसतूंबर, 

2022 को आयोधजत सदस्यों की 64वीं व़ाधषिक आम बैठक में प़ाररत धकय़ा गय़ा । 
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*   passed at the 56th Annual General Meeting of the Members held on June 27, 2014 for change 

in i) the name of the Company. ii) object clause. 
 
  
**  passed at 55th Annual General Meeting of the Members held on July 8, 2013 for increase in the 

Authorised Capital from ₹1000 Crores to ₹5000 Crores. 

 

***   Deleted /Altered at the Extra Ordinary General Meeting of the Members held on December 
07, 2018 for conversion of the Company from ‘Private Limited’ to ‘Public Limited’ and alteration of 
some of the Articles of the Articles of Association. 

 
# passed at the 64th Annual General Meeting of the Members held on September 05, 2022 for increase of 
Authorised Capital from ₹5000 crore to ₹10000 crore and for incorporation of clause 4(1) of the Articles of 
Association. 


