s At oft Ht fefees
=t
sfeffaumach

*. U+l o1 A\ sHieift ferdftes B
. oudt o1 doflea srfes Hag 7 Rea aoml

II. 579 3aqen @ forv wuAt ®l enuar ot o1 & o fa=faRaa 2

(1) sxa @ offar 3R 37 QR B AT AP AUR B GcATET o1, 30 Jfdensias a1

3R faeRra o3

*(2) wRa @ feafael vta @mtal den urdly Fafa/emr wufeRi (e eudl) o
feizor areft erm=ansil, Werae wufal 3rUar Wydd 3euHAl o b WRa @ arER Usitad/zenfua
g, 39 dfr A ddftra oraa " & fAuta faatorn, sifsfeer, fafe o fodazor, damw 2=t =
3= HATHGT Gt PBUAl & 3Iaqel & WeIed &, e 2 & dAdea & < fobAt weft ot axgeft #
fseta wror g8 At aifr & fee e e uerE @A

(3) wra ¥ fFafa fer s/ Ata a1 yard &l o8 At & dae # fAder A @A a1 dar
B el B @ B felu 3= a1 39d folu amél aam:

(4) frafar & fRAaunor & feo Jideno vaa o=

(5) o URG fdca e wxAm ot fFafal & dag= 3k e @& foo smaegs

(6) foafa @R &1 dAaeda & @ yMoa @ fofv Atea @t ghedes, o1 Brdt wass ar
AUt & &B Pl STHAG UR FOT QAT

(7) o9xclyr #wler & Jde &g 3Eelt Bt derg o 3raftrn & fov Aty werar e

bBRAT:

(8) ¥wRa T 3= we & d =R ACHT MUR T <o & ftay afvica a R daed= a
Feradr &g dot faadftyr <vemral, fAafaet @ smarasl o e o s /emdt ot o amfeal
3R/ sterar 39 affical @& Ader A 3<% KOT dHAT, 3MeATA d oMRdl Uard &bRAT:




MEMORANDUM OF ASSOCIATION
OF
ECGC Limited

*|.  The name of the Company is ECGC Limited.
Il. The Registered Office of the Company will be situated in Mumbai.

lll. The Objects for which the Company is established are:-

(1) to encourage, facilitate and develop trade between India and other countries as also
within the country;

*(2) to provide insurance to exporters and traders in India and to branches, subsidiaries or
joint ventures of Indian exporting/trading Companies, which are registered/established
outside India and are owned and controlled by Indian exporting/trading Companies (Parent
Companies), against any risk of loss by reason of their failure to recover any amount
payable in respect of transactions involving export, manufacturing, treatment, sale or
distribution of goods, the rendering of services or any other matter which is conducive to
objects of the Company.

(3) to give guarantees to or for benefit of persons residing in or belonging to a foreign
country, in connection with goods exported or services rendered from India;

(4) to give facilities for financing exports;

(5) to provide such supplementary finance as may be required for promotion and
development of exports;

(6) to give loans against hypothecation or pledge of goods, title to property, for the
purpose of promoting export trade;

(7) to provide financial help for the purchase of Indian goods on extended payment
terms;

(8) to provide credit insurance, sureties, and guarantees in respect of advances given,
guarantees issued and/or obligations undertaken by banks, financial institutions, exporters
and importers to promote, support or facilitate international trade between India and
other countries as well as trade and commerce within the Country.



(9) fatamr @ fadeft g & e @ for Jdeor @A, yar 3k XEid  emRor
B A 3IABI AI™IAT B OIRCAT YA PBAl 3R dada & IuRi A fbr o Ty
@R 7 fR¥ER garEr gerd 39 @l @t fafsal 3 gt ave gt 9 g e

(9p) fFrafaer @ @R & AR g aiftlea & Aded &g haeRar Adie uard

hRAT:

(9%) 9Ra g fdeeft dRE™M ®mufs= oz For Adeft oaet teREd dear, AAfdsd
BAT I I Bl B 3R eft g siawndty @t den ot G @ 3T
JUAEThRAr3 bl FoT AdSd STAdR Uar- drAT:

(9a1) gafdsr a we dter Aa uara aRA

(97) ferafaresT, @Rty a Adr erdarsi bl AR UTRT yderd AdiU Uald dbrAT:

(97) diwifdea dame @ sigielt Aedida AdU Uard BT

(98) sraRIEtT @aUR, RoT AT g 3 @UR Adeft e A fAfir JdorteAr @
AIETH | A A1 RGN BT A ARG G g Bree a Wiede A

(957) uRa @t wudlr 3R srerar faeer Rera wudlal, a @ wudt @t 3rqildes
PUART & AT BUAl AT T BUAAl B AT AT ¥AHd dlefl @, 3AD BPRER
Pl 30T d & 37 Ulcarad odr, venfua a1 3k sifeefda el

10. frafa @ ferio At o1 fataAfor srerar ddeEa da @ (i bwad AT 3R
srefferta @t fhferes) wter @& smara @t Jfdem a7 & wiea & feo et gar #
FO0T 3R oTRfCAT Uerd ba Aldd O BRI &y A A1 ol IARPR e fHorH &

THT FHT U AU ool

11. IRBR B Toic d BU H BRI BAT el IARBR Bl Fdifa F 304 ad &
JTAH oTRfEAT AT 3R VA IccRallRicd A1 delm 0 bR BRAT Gif ARBIR @RI AT
fea & foru smaeuas w#El vl

12. ®udt @t sE#iefl doftafda swaet at = Bt oft adwmE 3k ardt Q= @t
JAucet Ux emedd vU W 3rerdr sr=genm yHiRa fEdwx srerar fEdwR sterar Kias faem
BT A G B eF IR AT 3Teral Sledl, e ®l ghldl Pt 0 @91 A ST d
2aT ot wudl dts Iamy ik ot At oErmaa & weArn, 3wer @aa (&)
BT, 3TerdT 3Ab feTv 3TarIeft &=AT:




(9) to give guarantees to exporters with a view to assisting them in conducting market
surveys, publicity and stock-holding for the development of overseas markets and to share
expenses on such promotion measures if the expenses are not fully recouped by sales;

(9A) to provide factoring services to exporters and traders to promote trade and
commerce;

(9B) to gather, compile, store credit and other trade-relevant information on business
entities in India and abroad and to provide credit information services to domestic and
international traders and other users of such information;

(9C) to provide reinsurance and co-insurance services;

(9D) to provide trade receivables management services to exporters, traders and service
providers;

(9E) to provide actuarial services and ancillary valuation services;

(9F) to promote and encourage either directly or indirectly through other organizations
professional knowledge and skill in the area of international trade, credit insurance and
other trade related areas.

(9G) to promote, establish and acquire companies in India / and or abroad either as the
Company's subsidiary companies or in joint ownership of the Company with other
companies / entities, to carry on the business of the company;

(10) to undertake such functions as may be entrusted to it by Government from time to
time, including grant of credits and guarantees in foreign currency for the purpose of
facilitating the import of raw materials and semi-finished good for manufacture or
processing goods for export;

(11) to act as agent of the Government, or with the sanction of the Government on its own
account, to give the guarantees, undertake such responsibilities and discharge such
functions as are considered by the Government as necessary in national interest;

(12) borrow or raise or secure payment of money in such manner as the company thinks fit
and, in particular, by the issue of debentures or debenture stock, perpetual or otherwise
charged upon all or any of the company's property both present and future including its
uncalled capital and to purchase, redeem or pay for any such security;



(13) P T=xpR, Jbl, Bufaal, =AY 37eraT AT @R AToTAfRd 37erdT 3B fa=T oTAT
3TerdT JTRIRT UR KON, 3TfIHA 3rerar WRdty Aan faeeft gar A sr=r Al urd @Al

(14) fafesr faen 3R agausl, fadar dem 31 WRaBT=I 37erdl exdTarvitar yual o) 3maRd

BRAT, ATR BAT, FABR BAT, JYarr (Exwrde) fAmfea w=ar, o wxar sk darE sl
(15) wu-t @t ora el Bt dabrar 3Tdedddar 4 & 3 O ade A [FHRer dRar ot |wH
AT R fFeaiRa fosar sl

(16) wu-t @t ermuaT e waetla A wt e, yUR 3R BT o < @t 3rareft srerar
ot @eTd, UNR 3R @ 3@ dAT fore dwudt faEuE, fgeur 3k ekaa ameft @t aera

den ®UAl d AT B AU 3Maedd JAAT U BA den Teirwwmr & fAwfor iz emsame

Her- & i (Ase) <l Afdd URfYe avy & < Aofl

(17) s ®IE o1 @awg &xAT forae ar # duAt @ v @or B a8 3= 3l B

o

dAder A Jfdemydes fHar o Awmar 2l

(18) 3wferr waft @t ar f<ft @rd B TR’ URA A AT T BeAT MR I0AT FaAT T
& yAloFl @ ferr 3R faer vu A fAafaRaa ot weft ara &=ar ot 3a@ Ader A & sterar
Gil 39h 3TIP¥TE &l

(wB) stferprd 3k wHart NSt drar 3k 39 37erar o cfdaal @t uetal, fderarst 3tz

TRat & ferv wfawr f&fer a1 3= fAferar zenfia o srerar 3=) e, O<erd 3rerar 3rerAfSraT

H.U;I\{ BIP 3P Do hl AT BRAT:

(=) off¥r, soRa, #a 3R 3= dufeRd wdedr, ued ux &@Ar, a1 sr=en 3ifsfa @ear, anlka
BT 3R 3= d=En

(1) wudt & wlow @ feu smaeud srerar Jfdemoaad At oft sERa @ fFmfor AT

RI-WEATA BT 31erd] IAH gRad BT

(er) Toiel, Aaedrr 3 sreiar ot fAgfaa wwarn:

(8) gt BRar$ 3 BT 3R IAA FITd BRAT:
(@) srot Aarsn &1 fesmua AT

(®) 3 g @ U smaedd Ja—r Und &RAT 30X 3AB! 3Eeft dAT:

(o7) em=ar 3% 3= wEtEw EerET
(31) HeTEHR HsT 3R IRwE & A

(€) wur axgeft volxft & $u #* HRE BT



(13) receive grants, loans, advances, or other moneys in Indian or foreign currency on
deposit or otherwise from Central Government, banks, companies, trusts or individuals
with or without allowance of interest thereon.

(14) draw, make, accept, discount, execute, issue and negotiate bills of exchange and
promissory notes, debentures and other negotiable or transferable instruments.

(15) to invest the moneys of the Company not immediately required in such manner as
from time to time may be determined;

(16) to pay all costs, charges and expenses incurred in or about the promotion and
establishment of the company or which the Company shall consider to be in the nature of
preliminary expenses including therein the cost of advertising, printing and stationery and
expenses attendant upon the obtaining of information necessary for its business and the
formation of agencies and opening of branches;

(17) to carry on any other business which may seem to the Company capable of being
conveniently carried on in connection with other objects of the company;

(18) to do, whether in India or elsewhere all or any of the above things as are necessary or
convenient to be done for or in connection with or as incidental to the carrying on its
business and, in particular, to-

(a) employ officers and employees and to provide for their welfare and the welfare of
the wives, widows and families of such persons by establishing provident or other funds,
by grant of money, pensions or other payments;

(b) purchase, take on lease, hire or otherwise acquire, hold and dispose of land, buildings,
goods or other properties;

(c) construct, maintain, alter any buildings necessary or convenient for the purpose of the
Company;

(d) appoint agents, advisors and attorneys;

(e) institute and defend legal proceedings;

(f) advertise its services;

(g) obtain and pay for information necessary for its business;

(h) open branch and other offices in India and abroad;

(i) appoint advisory boards and councils;

(j) toactas adebt collecting agency;



(8) S 3= WoTed FUT & GIRAH dHHT &I FaATT BRd & 34db! gadiAr sreafia  (#ts)

PBIAT 3TeqAT 3 AP BRAT:

(S) s 3aqeM @ 3Mer Feld U =T KUT oifgd dHATRatsn @ Arter Aeder dAT der o

diHATRatsn @AY BT AT I

3R THeEdT J& Thon &t oidt @ B vt Renmw et wuddt B e s Bt st
o 3reraT BUAT B ATH BT 3eoid fBU oA srerar & a1 & A 3iferas 3R @ e At
T o A ufcdfera w@t aoft 3R foedt <dfeoerar «ot Ritdt & s s WRam®s ..
....... YhIR oTrT oieon et 39 dudtal & sifere @mues & 3 ufcdfera = &

IV. = o <aar Rafia 2

o n

**V, Ul bl Goft 90,000 IS ITF (PUY TH &OIR BUS) & ol TR 900 1dUA b sicad]
o ’ (

A3RATA 900,00,00,000 (A BEAE) skt =Rt A faanfoa 2

g9 3Ma afdd, e A 3k ud 3eTe go R foa @, s afefusraett & sgaRur #
Uh BU-l A offdd B P Fogd & 3R BH HHAT: BUAT Bt doft A ua Hdfea Am B
A fefRa fer oo Rl &t Jier & @B fou weAa Bl

3MAUararsn (Aawprar) & AT, gar 303 foaxor U 3Tardar T aTaTE
oY QI3
9. IRA B AUl 2,49,998

(CA. JoTaTeE) Afta
arfdrea 3k 3e=ler HTerw,
a3 oot @1 YRa @ wgufd @ forw 3k 39wt 3k A
2. (@ ot &men) 1

Agead afa, aftiea 3k Ieer #F ey, a8 ot

3. & A dR) 1
feretr et 3rferasrt
arforeer 3k 3e=ner Hatera, @ fded

3ol ania 30 S 1957 bt uestiia

#H i i T I5000 FUS & 10000 FUS T FGH o [ 05 T, 2022 T ATANSIT T hT 64301 ATMYF 3T ok
BRI EGREDIRIDI



(k) to cede to or accept reinsurance from other organizations who carryon the business
of credit risks insurance;

(I) to collaborate and associate with other credit risks insurers and become members of
the association of such insurers for furthering its objects;

AND IT IS HEREBY DECLARED that the powers conferred on the Company by any paragraph
shall not be restricted by reference to another paragraph or to the name of the Company
or by the juxtaposition of two or more objects and that, in the event of any ambiguity,
every paragraph hereof shall be construed in such a way as to widen and not to restrict
the powers of the Company.

IV. The liability of the members is limited.

#V. The Capital of the Company is 310,000 Crores (Rupees Ten thousand crore) divided
into 100,00,00,000 (One Hundred Crore) Equity Shares of 100 (Rupees Hundred) each.

We, the several persons, whose names and addresses are subscribed are desirous of being
formed into a company in pursuance of this Memorandum of Association and we
respectively agree to take the number of shares in the capital of the Company set opposite
to our respective names.

. ) No. of Shares taken )
Names, address and description of subscribers . Witness
by each Subscriber

1. President of India
(S. Ranganathan)
Secretary,
Ministry of Commerce & Industry,
New Delhi, for and on behalf of 249,998
the President of India
2. (K.B.Lal)
Joint Secretary
Ministry of Commerce & Industry,
New Delhi.
3. (T.C.Kapur)
Officer on Special Duty
Ministry of Commerce & Industry,
New Delhi

Dated the 30t JULY 1957

# passed at the 64™ Annual General Meeting of the Members held on September 05, 2022 for increase of
Authorised Capital from 5000 crore to 10000 crore.
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ARTICLES OF ASSOCIATION
OF
ECGC Limited

PRELIMINARY

Article 1.- In these articles, unless there be something in the subject matter or context
inconsistent therewith :-

(a) ‘The Company’ and ‘the Corporation’, mean the above named Company;
(b) ‘The Act' means the Companies Act, 1956 (No. 1 of 1956) and the statutory
modifications thereof up-to-date or any other Act or Acts in force concerning joint stock

companies and affecting the Company;

(c) ‘The President” means the President of India;
(d) 'Month' means a calendar month;
(e) ‘The Directors' means the Directors for the time being of the Company;

(f) 'Chairman' means the Chairman of the Board of Directors for the time being of the
Company;

(g) 'Managing Director' means the Managing Director for the time being of the company;
(h) ‘The Office' means the Registered Office for the time being of the Company;

(i) 'Bye-laws' means the Bye-laws which may be made by the Directors of the Company
under these Articles and which may for the time being be in force;

(j) 'Chairman-cum-Managing Director' means the Chairman-cum-Managing Director for
the time being of the Company, holding the offices of the Chairman of the Board of
Directors and of the Managing Director.

Article 2.- The Regulation contained in Table A in the first Schedule to the Act shall not
apply to the Company, except so far as the same are repeated, contained or expressly
made applicable by these Articles or by the Act.

***Article 3.- [Deleted]
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#37Jea 4- BUAl B Gofl 90,000 BAIE FUA (GH &GIR PHUE) & Gf URPB 900 vUA B sidadt
gRIRATel 900,00,00,000 (@Eb_\ﬁ_s') sfardt ot 7 foenfora 2

#3rva 4(1).- HU BT AP ot HUR & TARSH AT THRUIH & Hfted Fars & STaR g,
o goft &1 Sg™ a1 ger &1 fe Rt 3R/ QIRT & AHEH Hed BT 3w g 3iR Yot # ARy &t
F3 IH & forU Fs anf | AU &% SR Hae: W Sfimrg, omeufiid, arg a1 favy SifieR,
FORIWIRGR a1 2 TaW B, S AdGH & SUBR & A1 A7 3P o1 Feia ot o Faveht &1 HU=1 a1
ST b SIS a1 HU gRT WM 96 H, ol ar) 81, Siffam & urauml & Sy, SR U et oft
PR, fARIWRAGR a1 Tl &1 dga-, TG HRA, FAMAT 3 a1 R & 3R Fafed &1 &
forg fofar feran S aewar 81 a1 AT Y Iu-fauTfora & SR 3= a1 g geuat & AR o R |

R

IV 5- W fAeres @E @ fRimor & swefl| @Y o 3= o fadgeAl sk erat wR
3dfed X Wbd 37erdl 3T=IeM d9 Whd &, o g8 die ang, s w oft g v 39
fodent @ sefla o Awmar & o= wcufa omd B 3rgar g8 oar oA AU o 3uden @
seflT By Ada B

gV 6- faeftarr ot o1 smenm & Bisex, B off @@fdd wudt v At = @ et
R BT et B B U A AT fdBar omven 3R dmuAt et off umr A et wnfiues
Gfraeaa) 3mpRAe uidt R a1 Bt 3= =R @ 31iferes tmer A g Ba srerar st
bR A AT B P ffu ared a1 Aoigqy adl sofl Rrara swe [ o g4 fafe=sr srear
faeft @R 3r=renm 3uder fharT oRM &) UG SHAGT UAlE Usilded AR bl AYUIAT UX UHHTH
siferpR B4r 2

IV 7- 9. UG O @fdd OTAdBT A B ORI A AT D BU A ATH Iof & d8
Rl @& 3Mdcd 3terar 3iavur @t MoiRg & are dtq #Afdal @ offtax (srerar ot 3= sraeft @
o [GaaT R ot fbu o @t ord A 3uder a&om) fa=fersta ura @& &1 &parR a&ol

®. 30 Tt ol B feru fobAt srereft & faar tes gHTOOT 3terar
X 309 B AT 31fh oRRI b felu Ugal 9k &b did U YHIUNT P felU Uh Uy bl
3re—Ieft B IR bg THIOTUT

2. UXRPB YAV BUAl Bl ATHIRT Har b 3fdefd @en sk 37H 39 SRR @ 3Ieeia @en
ot @z ddfera 2 3k 339 W 390 fev ser b o weft &1 oft 3ewza aem

#aferma gt Bt 5000 FS & 10000 FAS T TG T THITHTIA o <r@i o TS 4(1) Tl A A % g 05 Foeaw,
2022 =T AT Te=aT 6T 647 aTfier ST 3ok T UTid fomam 4T |

11



3. 3 AfddAal a1 AYgRd duA aRA Bt SR B dAdy A budl ves A 3ifdepa
THIOMS o &4 & fofu areg a8 aeft 3k sme dgaa oenRal # o foft vas & o=
Pt gyaoft o weft renRat @ wata Jgydeft aefh

Jg@a 8- Afed P R yHUUT fd@a @ oiu, ofH & oiu 3Har e @ oiu dl 3ADT
AdIBROT Qe 3@ B WX, off B A T [ 3 T @ 3k Ay @t Sitg s B ferr
Ul @1 fBU oTr O Wedr A Bl 3ErRel dxd wR fFar o wwar & o faerss SR
FAS
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CAPITAL

#Article 4.- The Capital of the Company is 310,000 Crores (Rupees Ten Thousand Crores)
divided into 100,00,00,000 (One Hundred crore) Equity shares of 3100 (Rupees Hundred)
each.

#Article 4(1).- The Authorised Capital of the Company shall be as per capital clause of the
Memorandum of Association of the Company with power to increase or reduce the capital
and/ or the nominal value of the shares forming part thereof and to divide the shares in
the capital for the time being into several classes and to attach thereto respectively such
preferential, deferred, qualified or special rights, privileges or conditions with or without
voting rights as may be determined by or in accordance with the Articles of Association of
the Company or as may be decided by the Board or by the Company in the general
meeting, as applicable, in conformity with the provisions of the Act, and to vary, modify,
amalgamate or abrogate any such rights, privileges or conditions and to consolidate or sub-
divide the shares and issue shares of higher or lower denominations.

SHARES

Article 5.- The shares shall be under the control of the Board of Directors whomay allot or
otherwise dispose of them on such terms and conditions as it considers fit, subject
nevertheless to such direction as the President may issue from time to time, and to the
provisions hereinafter contained.

Article 6.- Except as required by law, no person shall be recognized by the Company as
holding any share upon any trust, and the Company shall not be bound by, or be
compelled in any way to recognize (even when having notice thereof) any equitable,
contingent, future or partial interest in any share, or any interest in any fractional part of a
share, or (except only as by these regulations or by law otherwise provided) any other
rights in respect of any share except an absolute right to the entirety thereof in the
registered holder.

Article 7.(1)- Every person whose name is entered as a member in the register of members
shall be entitled to receive within three months after allotment (or within such other
period as the condition of issue shall provide) or registration of transfer :-

(a) one certificate for all his shares without payment, or

(b) several certificates, each for one or more of his shares, upon payment of one rupee
for every certificate after the first.

(2) Every certificate shall be under the common seal of the Company and shall specify the shares
to which it relates and amount paid up thereon.

# passed at the 64" Annual General Meeting of the Members held on September 05, 2022 for increase of
Authorised Capital from 5000 crore to 10000 crore and for incorporation of clause 4(1) of the Articles of
Association.
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(3) In respect of any share or shares held jointly by several persons the company shall not
be bound to issue more than one certificate and delivery of a certificate for a share to one
of several joint holders shall be sufficient delivery to all such holders.

Article 8.- If a share certificate is defaced, lost or destroyed, it may be renewed on
payment of such fee, if any, not exceeding paisa fifty, and on such terms, if any, as to
evidence and indemnity and the payment of out-of-pocket expenses incurred by the
company in investigating evidence, as the Directors think fit.
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BT 9- frdft W @ smaed fr o R 3iR/srerar 3\ WA FAG UEA I
© P Js 9 b 3Iuwe Ra) A fHeilRa sereft fer o uwx wudl 3up e aifRa uHOMT
@q BY dO 3R IFP G UG UH R AT U A B Rl B forr ves A 3iferas
JATUOS SR d¥elt aerd ofd ot wgufar @ enRa R & fou ot fer ar&. Aoy &t
v W siferes ymommEl # fwnfota fam oA @ da B1E sraeft wxA @t smaeudar Adt
grottl

AEUTEhIR

goa 10- PBUAt BT

B, TRPB AR (G O dxe 3@ 7 AT o iR &) 3R 3| R @ foru Hfeft oTd steram
fe=ft frerfRa wmear A <o st wf¥rat @R @ adara & <= & o1 =dh) w3k

M At srpel @fda & A A Usiled eare [t SRR G g dxe 3@ fu etu SRR
T &) 39 eI oI adara ot it 3R wuAdt Bt oEEa & 918 3wt duar uR- Usel
3k waluR areunferepR @lenm gerd faeers ag fabuft off oo & fop<dt ot wHa 39 s &
3uden A gofea: a1 siera: Heard @ Bl BNTOT B ABAT Bl

g 11- pudt &1 ora Bt e R gemfder & 37 dudt o ade A d9 Adbdt @
ot a8 3fka wasar & gord ol g oft fawt aag a adt bt sueft

®. oid ap b B Jfer & wer @& fov arEwnfaeR & a felaer < & 3rer

F. ofa db & o A & wer & fov aEwnfieR ¢ g faee < & 3R 3|t
sraeft T 3eeixa 3R HAfoT BRd T IR B ddHIA Usitapa emdt fcrd & e A#d & feu
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Article 9.- On application by a member and/or his making payment as prescribed by sub-
clause (b) of clause 1 of Article 7 hereinbefore the Company shall cancel the Certificate
held by him and issue in lieu thereof more than one certificate, each for one or more
shares, provided that no payment shall be required whenever the certificate in respect of
the shares held by the President has to be split into more than one certificate.

LIEN
Article 10.- The Company shall have a first and paramount lien-

(a) on every share {not being fully-paid share} for all moneys(whether presently payable
or not) called, or payable at a fixed time, in respect of that share, and

(b) on all shares (not being fully-paid shares) standing registered in the name of a single
person, for all moneys presently payable by him or his estate to the Company:

Provided that the Board of Directors may at any time declare any share to wholly or in part
exempt from the provisions of this clause.

Article 11.- The Company may sell, in such manner as the Board thinks fit, any share on
which the Company has lien :-

Provided that no sale shall be made:-

(a) unless a sum in respect of which the lien exists is presently payable; or

(b) until the expiration of fourteen days after a notice in writing stating and demanding
payment of such part of the amount in respect of which the lien exists as is presently
payable, has been given to the registered holder for the time being of the share of the
person entitled thereto by reason of his death or insolvency.

Article 12.(1) To give effect to any such sale the Board may authorize some person to
transfer the shares sold to the purchaser thereof.

(2) The purchaser shall be registered as the holder of the shares comprised in any such
transfer.

(3) The purchaser shall not be bound to see to the application of the purchase money, nor
shall his title to the shares be affected by any irregularity or invalidity in the proceedings in
reference to the sale.

Article 13.- (1) The proceeds of the sale shall be received by the Company and applied in
payment of such part of the amount in respect of which the lien exists as is presently
payable.

(2) The residue, if any, shall, subject to a like lien for sums not presently payable as
existed upon the share before the sale, be paid to the person entitled to the shares at the
date of sale.
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CALLS ON SHARES

Article 14.- (1) The Board may, from time to time, make calls upon the members in respect
of any moneys unpaid on their shares (whether on account of the nominal value of the
shares or by way of premium) and not by the conditions of allotment thereof made
payable at fixed times.

(2) Each member shall subject to receiving at least fourteen days notice specifying the time
or times and place of payment, pay to the Company at the time or times and place so
specified, the amount called on his shares.

(3) A call may be revoked or postponed at the direction of the Board.

Article 15.:- A call shall be deemed to have been made at the time when the resolution of
the Board authorizing the call was passed and may be required to be paid by instalments.

Article 16.- The joint holders of a share shall be jointly and severally liable to pay all calls in
respect thereof.

Article 17- (1) If a sum called in respect of a share is not paid before or on the day
appointed for payment thereof, the person from whom the sum is due shall pay interest
thereon from the day appointed for payment thereof to the time of actual payment at five
percent per annum or at such lower rate, if any, as the Board may determine.

(2) The Board shall be at liberty to waive payment of any such interest wholly or in part.

Article 18.(1) Any sum which by the terms of issue of a share becomes payable on
allotment or at any fixed date, whether on account of the nominal value of the share or by
way of premium shall, for the purposes of these regulations, be deemed to be a call duly
made and payable on the date on which by the terms of issue such sum becomes payable.

(2) In case of non-payment of such sum, all the relevant provisions of these regulations as
to payment of interest and expenses, forfeiture or otherwise shall apply as if such sum had
become payable by virtue of a call duly made and notified.
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Article 19.- The Board-

a) may, if it thinks fit, receive from any member willing to advance the same, all or any
part of the moneys uncalled and unpaid upon any share held by him; and

b) upon all or any of the moneys so advanced, may (until the same would, but for such
advance, become presently payable) pay interest at such rate not exceeding, unless the
Company in general meeting shall otherwise direct, six percent per annum, as may be
agreed upon between the Board and the member paying the sum in advance.

***Article 20.- [Deleted]

Article 21.- (1) The instrument of transfer of any share in the Company shall be executed by
or on behalf of both the transferor and transferee;

(2) The transferor shall be deemed to remain a holder of the share until the name of the
transferee is entered in the register of members in respect thereof

***Article 22 (a).- In case of transfer By President of India and/or his nominees:

Share in the Company shall be transferred in the following form, or in any usual or
common form which the Board shall approve :-

[, A.B. of............. ; in consideration of the sum of Rupees............. paid to me by C.D.
(o] FU (hereinafter called "the transferee") do hereby transfer to the transferee the
share (or shares)numbered ...... to ... inclusive, in the undertaking called the......... Company

Limited, to hold unto the said transferee his executors, administrators and assigns, subject
to the several conditions on which | held the same immediately before the execution
hereof; and |, the transferee, do hereby agree to take the said share (or shares), subject to
the conditions aforesaid.

As witness our hands this .........ccccevveveeeeennnn. (o =)V o S UUUURPRRN:

Witness to the signature of, etc."

(b) In case of transfer by Members other than (a) above: the instrument of transfer of
any share shall be in writing and in the form prescribed under section 56(1) of the
Companies Act, 2013, as may be amended from time to time.
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Article 23.-The Board may decline to recognize any instruments of transfer unless the
Instrument of transfer is accompanied by the certificates of the shares to which it relates,
and such other evidence as the Board may reasonably require to show the right of the
transferor to make the transfer.

***Article 24.- (a) The Board shall in accordance with Section 91 of the Act, have power on
giving seven days’ previous notice by advertisement in some newspaper circulating in the
district in which the Registered Office of the Company is situated to close the Transfer
Books, the Register of Members or Register of debenture holders at such time or times and
for such period or periods not exceeding thirty days at a time and not exceeding in
aggregate forty-five days in each year as it may deem expedient.

(b) The Company shall keep a book, to be called the “Register of Transfer” and therein
shall be fairly and distinctly entered particulars of every transfer or transmission of any
share.

(c) No transfer shall be made to a person who is minor or of unsound mind.

(d) In the case of insolvency or liquidation of one or more of the persons named in the
Register of Members as the joint-holders of any share, the remaining holder or holders
shall be the only persons recognised by the Company as having any title to, or interest in,
such share, but nothing herein contained shall be taken to release the estate of the person
under insolvency or liquidation from any liability on shares held by him, jointly with any
other person.

Subject to the provisions of the Act, any person becoming entitled to shares in
consequence of insolvency or liquidation of any Member, by any lawful means other than
by a transfer in accordance with these presents, may, with the consent of the Board, which
it shall not be under any obligation to give and, upon producing such evidence that he
sustains the character in respect of which he proposes to act under this Article, or of his
title as the Board thinks sufficient either be registered himself as the holder of the shares
or elect to have some person nominated by him and approved by the Board of Directors
registered as holder of such shares.

***Article 25.-Levy of fees on registration of probate, LOA, etc.: No fee shall be charged for
registration of transfer, transmission, probate, succession certificate and letters of
administration, certificate of death or marriage, power of attorney or similar other
document.
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TRANSMISSION OF SHARES

Article 26.- (1) On the death of a member, the survivor or survivors where the member was
a joint holder, and his legal representative where he was a sole holder, shall be the only
persons recognized by the Company as having any title to his interest in the shares.

(2) Nothing in clause (1) shall release the estate of a deceased joint holder from any
liability in respect of any share which had been jointly held by him with other persons.

Article 27.- (1) Any person becoming entitled to a share in consequence of the death or
insolvency of a member may, upon such evidence being produced as may from time to
time properly be required by the Board and subject as hereinafter provided, elect, either :-

(@) to be registered himself as holder of the share; or

(b) to make such transfer of the share as the deceased or insolvent member could have
made.

(2) The Board shall in either case, have the same right to decline or suspend registration as
it would have had, if the deceased or insolvent member had transferred the share before
his death or insolvency.

***Article 28.- (a).-(1) If the person so becoming entitled shall elect to be registered as
holder of the share himself, he shall deliver or send to the Company a notice in writing
signed by him stating that he so elects.

(2) If the person aforesaid shall elect to transfer the share, he shall testify his election by
executing a transfer of the share.

(3) All the limitations, restrictions and provisions of these regulations relating to the right
to transfer and the registration of transfers of shares shall be applicable to any such notice
or transfers as aforesaid as if the death or insolvency of the member had not occurred and
the notice or transfer were a transfer signed by that member.

(b) The Company shall not incur any liability or responsibility whatever in consequence of
its registering or giving effect to any transfer of shares made or purporting to be made by
the apparent legal owner thereof (as shown or appearing in the Register of Members) to
the prejudice of persons having or claiming any
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equitable right, title or interest to or in the same shares notwithstanding that the Company
may have had notice of such equitable right, title or interest or notice prohibiting
registration of such transfer, and may have entered such notice or referred thereto in any
book of the Company and the Company shall not be bound or required to regard or attend
or give effect to any notice which may be given to them of any equitable title or interest or
be under any liability whatsoever for refusing or neglecting so to do though it may have
been entered or referred in some book of the Company but the Company shall
nevertheless be at liberty to regard and attend to any such notice and to give effect
thereto, if the Directors shall so think fit.

Article 29.-A person becoming entitled to a share by reason of the death or insolvency of
the holder shall be entitled to the same dividends and other advantages to which he would
be entitled if he were the registered holder of the share, except that he shall not before
being registered as a member in respect of the share, be entitled in respect of it to exercise
any right conferred by membership in relation to meetings of the Company;

Provided that the Board may, at any time give notice requiring any such person to elect
either to be registered himself or to transfer the share and if the notice is not complied
with within ninety days, the Board may thereafter withhold payment of all dividends,
bonuses or other moneys payable in respect of the share, until the requirements of the
notice have been complied with.

FORFEITURE OF SHARES

Article 30.- If a member fails to pay any call, or installment of a call on the day appointed
for payment thereof the Board may, at any time thereafter during such time as any part of
the call or installment remains unpaid, serve a notice on him requiring payment of so much
of the call or installment as is unpaid, together with any interest which may have accrued.

Article 31.- The notice aforesaid shall —

(a) Name a further day(not being earlier than the expiry of fourteen days from the date of
service of the notice) on or before which the payment required by the notice is to be
made, and

(b) State that in the event of non payment on or before the day so named, the shares in
respect of which the call was made will be liable to be forfeited.

Article 32.- If the requirements of any such notice as aforesaid are not complied with, any
share in respect of which the notice has been given may at any time thereafter, before the
payment required by the notice has been made, be forfeited by resolution of the Board to
that effect.
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Article 33.- (1) A forfeited share may be sold or otherwise disposed of on such manner as
the Board thinks fit.

(2) At any time before a sale or disposal as aforesaid, the Board may cancel the forfeiture
on such terms as it thinks fit.

Article 34.-(1) A person whose shares have been forfeited shall cease to be a member in
respect of the forfeited shares, but shall, notwithstanding the forfeiture, remain liable to
pay to the Company all moneys which, at the date of forfeiture were presently payable by
him to the Company in respect of the shares.

(2) The liability of such person shall cease if and when the Company shall have received
payment in full of all such moneys in respect of the shares.

Article 35.- (1)A duly verified declaration in writing that the declarant is a director, the
managing agent, the Secretary and Treasurer, the manager or the secretary, of the
Company, and that a share in the Company has been duly forfeited on a date stated in the
declaration, shall be conclusive evidence of the facts therein stated as against all persons
claiming to be entitled to the share.

(2) The Company may receive the consideration, if any, given for the share on any sale or
disposal thereof and may execute transfer of the share in favor of the person to whom the
share is sold or disposed of.

(3) The transferee shall thereupon be registered as the holder of the share.

(4)The transferee shall not be bound to see to the application of the purchase
money, if any, nor shall his title to the share be affected by any irregularity or
invalidity in the proceedings in reference to the forfeiture, sale or disposal of
the share.

Article 36.- The Provisions of these regulations as to forfeiture shall apply in the case of
non-payment of any sum which, by the terms of issue of a share, becomes payable at a
fixed time, whether on account of the nominal value of the share or by way of premium, as
if the same had been payable by virtue of a call duly made and notified.

DIVIDEND

Article 36A.- (i) The Company in General Meeting may declare dividends but no dividend
shall exceed the amount recommended by the Board.
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(ii) All dividends shall be declared and paid according to the amounts paid on the shares in
respect whereof the dividend is paid. The dividends shall however be apportioned and paid
proportionately on the amounts paid on the shares during any portion or portions of the
period in respect of which the dividend is paid.

(iii) No amount paid on a share in advance of calls shall be treated for the purpose of this
Regulation as paid on the share

ALTERATION OF CAPITAL

Article 37.- The Company may, from time to time, by ordinary resolution increase the
share capital by such sum, to be divided into shares of such amount, as may be specified in
the resolution.

Article 38.-The Company may, by special resolution, reduce its share capital in any manner
and with, and subject to, any incident authorized and consent required by law.

GENERAL MEETINGS

Article 39.- All general meetings other than annual general meetings shall be called
extraordinary general meetings.

***Article 40.-(a) A General Meeting of the Company may be called by giving not less than
twenty one days notice in writing or through electronic mode as may be prescribed in the
relevant applicable Act/Rules.

(b) A General Meeting may be called after giving a shorter notice if consent is given in
writing or by electronic mode by not less than ninety-five per cent of the members entitled
to vote at such meeting.

Article 41.-(1) The Board may, whenever it thinks fit, call an extraordinary general meeting.

(2) If at any time there are not within India directors capable of acting who are sufficient in
number to form a quorum, any director or any two members of the Company may call an
extraordinary general meeting in the same manner, as nearly as possible, as that in which
such a meeting may called by the Board.

PROCEEDINGS AT GENERAL MEETINGS

Article 42.- (1) No business shall be transacted at any general meeting unless a quorum of
members is present at the time when the meeting proceeds to business.

(2) Save as herein otherwise provided, two members present in person shall be quorum.
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Article 43.- The Chairman of the Board shall preside as chairman at every general meeting
of the Company.

Article 44.- If the Chairman is not present within fifteen minutes after the time appointed
for holding the meeting, the Directors present shall elect one of their members to be
Chairman of the Meeting.

Article 45.- (1) The Chairman may, with the consent of any meeting at which a quorum is
present, and shall, if so directed by the meeting, adjourn the meeting from time to time
and from place to place.

(2) No business shall be transacted at any adjourned meeting other than the business left
unfinished at the meeting from which the adjournment took place.

(3) When a meeting is adjourned for thirty days or more, notice of the adjourned meeting
shall be given as in the case of an original meeting.

(4) Save as a aforesaid, it shall not be necessary to give any notice of an adjournment or of
the business to be transacted at an adjourned meeting.

Article 46.- In the case of an equality of votes, whether on a show of hands or on a poll, the
Chairman of the meeting at which the show of hands takes place, or at which the poll is
demanded, shall be entitled to a second or casting vote.

Article 47.- Any business other than that upon which a poll has been demanded may be
proceeded with pending the taking of the poll.

VOTE OF MEMBERS

Article 48.-(a) On a show of hands, every member present in person shall have one vote;
and

(b) on a poll, the voting rights of members shall be as laid down in section 87 of the Act.

Article 49. — In the case of joint holders, the vote of the senior who tenders a vote,
whether in person or by proxy, shall be accepted to the exclusion of the votes of the other
joint holders.

For this purpose, seniority shall be determined by the order in which the names stand in
the register of members.

Article 50.- A member of unsound mind, or in respect of whom an order has been made by
any Court having jurisdiction in lunacy, may vote, whether on a show of hands or on a poll,
by his committee or other legal guardian, and any such committee or guardian may, on a
poll, vote by proxy.
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Article 51.- No member shall be entitled to vote at any general meeting unless all calls or
other sums presently payable by him in respect of shares in the company have been paid.

Article 52.- (1) No objection shall be raised to the qualification of any voter except at the
meeting or adjourned meeting at which the vote objected to is given or tendered, and
every vote not disallowed at such meeting shall be valid for all purposes.

(2) Any such objection made in due time shall be referred to the Chairman of the meeting,
whose decision shall be final and conclusive.

Article 53.- The instrument appointing a proxy and the power of attorney or other
authority, if any, under which it is signed or a notorially certified copy of that power or
authority, shall be deposited at the Registered Office of the Company not less than 48
hours before the time for holding the meeting or adjourned meeting at which the person
named in the instrument proposes to vote, or, in the case of poll, not less than 24 hours
before the time appointed for the taking of the poll, and in default the instrument of proxy
shall not be treated as valid.

Article 54.- An instrument appointing a proxy shall be in either of the forms in Schedule IX
to the Act or a form as near thereto as circumstances admit.

Article 55.- (a) The President, so long as he is a shareholder of the Company may from time
to time, appoint one or more persons (who need not be a member or members of the
Company) to represent him at all or any meetings of the Company.

(b) Only one of the persons appointed under sub-clause (a) of this Article shall be entitled
to represent the President at all or any meetings of the Company.

(c) The President may, from time to time cancel any appointment made under sub-
clause(a) of the Article and make fresh appointment.

(d) The production at the meeting of an order of the President evidence as provided in the
Constitution of India shall be accepted by the Company as sufficient evidence of any such
appointment or cancellation as aforesaid.

(e) Any person appointed by the President under the Article may, if so authorized by such
order, appoint a proxy, whether specially or generally.

Article 56.- A vote given in accordance with the terms of an instrument of proxy shall be
valid, notwithstanding the previous death or insanity of the principal or the revocation of
the Proxy or of the authority under which the proxy was executed, or the transfer of the
shares in respect to which the proxy is given:
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Provided that no intimation in writing of such death, insanity revocation or transfer shall
have been received by the Company at its office before the commencement of the
meeting or adjourned meeting at which the proxy is used.

BOARD OF DIRECTORS
***Article 57.- The Board of Directors shall consist of a Chairman, a Managing Director or a

Chairman-cum-Managing Director (where the office is held by one and the same person),
an Executive Director/Executive Director (Policy Matters)/Executive
Director(Operations)/Senior most Executive Director and not less than three and not more
than thirteen other directors.

Article 58.- The Chairman-cum-Managing Director or the Managing Director shall be
appointed by the President and shall:-

(a) be the Principal executive officer of the Corporation;

(b) exercise such powers and discharge such duties as are assigned to him by the Act and
these Articles of Association or as may from time to time be entrusted to or be conferred
on him by the President and/or by the Board of Directors.

(c) hold office for such period as may be fixed by the President,and

(d) receive such salary and allowances as the President may determine.

Article 59.- The President may at any time remove the Chairman-cum-Managing Director
or the Managing Director from office and appoint another in his place.

Article 60.- The Chairman-cum-Managing Director or the Managing Director may resign his
office at any time by writing under his own hand addressed to the President.

Article 61.- If, in the opinion of the President, the Chairman-cum-Managing Director or the
Managing Director is, by infirmity or otherwise, rendered incapable of carrying out his
duties or is absent on leave or otherwise, in circumstance not involving the vacation of his
appointment, the President may appoint another person to act in his place during his
absence.

Article 62.-The President may appoint the Managing Director or any other Director to act
as Chairman of the Company.

***Article 63.- The Chairman, Executive Director/Executive Director (Policy
Matters)/Executive Director(Operations)/Senior most executive Director and other
Directors shall be appointed by the President for such time as he may deem fit. The
Chairman, Managing Director or Chairman-cum-Managing Director (where the office is
held by one and the same person), and Executive Director/ Executive Director (Policy
Matters)/Executive Director(Operations)/Senior most executive Director so appointed
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shall receive such salary and/or allowances as the President may determine from time to
time. The Directors other than Government Directors shall be appointed by the President
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in consultation with the Chairman. Provided that the appointment of directors on the
Company’s Board shall as far as possible conform to the following pattern:

Category No. of Position

i)  Govt.Directors 2

a) Ministry of Commerce

b) Ministry of Finance

ii) Reserve Bank of India 1

iii) Chairman/Managing Director/Chairman and 1
Managing Director of EXIM Bank

iv) Chairman/ Managing Director/Chairman and 2
Managing Director of Nationalised banks to

be nominated by the Government

v) Chairman/Managing Director/Chairman and 1
Managing Director of General Insurance

Corporation of India

vi) President of FIEO 1
vii) Chairman of any of the EPCs 1
viii) Non-officials connected with the exports 4

to be nominated by the Government

Provided further that where a person being an employee of the Company has been
appointed as a Director of the Company and during the term of his office as Director,
ceases to be an employee of the Company by reason of resignation, retirement or
otherwise, or is transferred to a post outside the Company, he shall cease to be such
Director from the date on which he ceases to be an employee of the Company or as the
case may be, from the date of his transfer.

The President may from time to time remove the Chairman or any Director from office and
in the event of such removal or in the event of any vacancy in the said office caused by
resignation, death or otherwise, the President shall be entitled to appoint another in the
Vacancy.

Article 64.-The Chairman-cum Managing Director or the Managing Director shall retire on
his ceasing to hold the office of the Chairman-cum-Managing Director or the Managing
Director as the case may be.
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Article 65.(1) The remuneration of the Directors shall in so far as it consists of a monthly
payment be deemed to accrue from day to day.

(2) In addition to the remuneration payable to them in pursuance of the Act, the Directors
may be paid all traveling, hotel and other expenses properly incurred by them;-

(a) In attending and returning from meetings of the Board of Directors or any Committee
thereof or general meeting of the Corporation; or

(b) In connection with the business of the Corporation.

Article 66.- The remuneration of the Directors shall, from time to time be determined by
the President. Such reasonable additional remunerations as may be fixed by the President
may be paid to anyone or more of the Directors for extra or special service rendered by
him or them.

Article 67.-The Chairman, the Chairman-cum-Managing Director, the Managing Director,
and other Directors shall not be required to hold any qualification shares.

POWERS AND DUTIES OF THE DIRECTORS

Article 68.-The business of the Corporation shall be managed by the Directors who may pay
all expenses incurred in getting the Corporation registered and may exercise all such
powers of the Corporation as are not by the Act, or any statutory modification thereof for
the time being in force, or by these Articles, required to be exercised by the Corporation in
general meeting, subject nevertheless to any regulation of these Articles, to the provision
of the said Act, and to such regulation, being not inconsistent with the aforesaid
regulations or provisions, as may be prescribed by the Corporation in the General Meeting
but no regulation made by the Corporation in general meeting shall invalidate any prior act
of the Directors which would have been valid if that regulations had not been made.

Article 69.- The President may set up a Central Advisory Council and other Advisory Board
and determine their functions.

Article 70.- The Board of Directors may appoint General Manager(s) or Managers or
Financial Advisers and Chief Accounts Officers for such term and at such remuneration as
they may think fit and from time to time remove him or them from office and appoint
another or others in his or their place or places.

Article 71.- The Board of Directors may make bye-laws not inconsistent with the objects of
the Corporation as set out in the Memorandum of Association nor with these Articles for
the conduct and regulation of the business of the Corporation generally and in respect of
the following matters particularly,

(a) The duties and conduct of officers, employees and agents of the Corporation.

40



F. AcEpR TRre & [Fder @ & for 99 SAare Ad, dAdeerR uRie @t dod gerr
3R AHIT: AdEdR uRkie A Adfdd Are|

Iga 72 wgufa wHa @Ry R fAefeiRaa arar o1 Herfor s dea 2l

®. ™ & A B STare! @R Bt dAfdarstt @ sideta o oiRaAr & oo JRem ua=
Pt STeeft 3A®T avu:

X, fema e oo way fora sifdrpan AtAT do o1 oNfRaw 38 o Abdr & 3JdI

ol. Ot gAaw e B ww @t Fe @ e @t o difeiRedl R g diftesr ad
A

sgwa 73 e aig &t

®. Fur 3R Afdersn ot fora siferpan Htarsn do (bt cafddera wdter & wdfea snfRa#A
& foTu gram uara @t o Adbdt & 3= fFafRa &=a

7. fFafaes @ wRleRt @ S\ Atwsn e, Femw @rr 3wt sigHAtes fbu faar #ver
ferata fpam o Adar @ 3= FefRa s @1 siferar goml

. U FAAH & Y U Y Gl el & [T Teh AT TF HL=T |

gfa g9 s &1 ols wgufad e FeiRa ot o At 3 siféres & ar wgufar @t gd
Tdtamfer smacaas @t

arg ®t drRarg

e 74 1. faeeres @€ oA ool fAue & it oA A A die das \@fdAar A
Uh dR 3TAT dSh HYom 3R d& U+l 6P U UbR drd rerar e fAfefia o
Abar & ot as dts aHSN

2. fmdt faeers @t #Afor v BIE fAQeres s srewel vd uder fAQeres srerar uder fAaers
srerar 39t srguiRerfar # Hewderds srerar afua Bt off IHa @ Bt dowm gem Awar Bl

e 75 ufe foft dop & smlfsia & @& FeiRa w#g & ae dig FFel & offax
sreagl 39H 3uRerd A @d daf 3uRerd faqers 3ma wewl # A At v @t dod @
3reagl @ @ felu g4 Aed 2l

sg™ma 76 1. siferferrm A sr=rem 3udfda Rerdt &Y oigsr, @2 ot bt dob A
3ca ueAl @I faofyr agna A fdsar smeml

2. Hdl @ d¥ER @ @ HHCT A dlg & 37edel Bl gaw Al fFuiikaes #a gt gel

41



(b) The matters to be referred to the Advisory Council, the calling of meeting of Advisory
Council and generally all matters relating to the Advisory Council.

Article 72.- The President may, from time to time, determine:-

(a)The nature of risks that will be covered under contracts of insurance with the
Corporation;

(b)The maximum limit up to which risks can be carried by the Corporation at any time;

(c)The minimum limits below which the Corporation will not charge premiums on the
policies issued by it.

Article 73.- The Board of Directors shall have the power to:
(a) Fix maximum credit and contract limit up to which risk on any individual buyer can be
covered;

(b) Fix limits up to which goods can be exported by an exporter to buyers without their
limit being approved by the Corporation;

(c) Fix a limit up to which a contract can be entered into with an exporter;

If the total of these limits exceed the limit fixed by the President, previous sanction of the
President shall be necessary.

PROCEEDINGS OF THE BOARD

Article 74.- (1) The Board of Directors shall meet for the dispatch of business at least once in
every three calendar months and may adjourn and otherwise regulate its meetings, as it
think fit.

(2) A Director may, and the Chairman-cum-Managing-Director or the Managing Director or
in his absence the General Manager or the Secretary on the requisition of a Director shall,
at anytime summon a meeting of the Board.

Article 75.-If at any meeting the Chairman is not present within five minutes after the time
appointed for holding the meeting, the directors present may choose one of their
members to be Chairman of the meeting.

Article 76.- (1) Save as otherwise provided in the Act, questions arising at any meeting of
the Board shall be decided by a majority of votes.

(2) In case of equality of votes the Chairman of the Board shall have Second or Casting
vote.
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Article 77.- The continuing directors may act notwithstanding any vacancy in the Board,
but, if and so long as their number is reduced below the quorum fixed by the Act for a
meeting of the Board, the continuing Directors or Director may act for the purpose of
summoning a general meeting of the Company, but for no other purposes.

Article 78.- (1) The Board may, subject to the provisions of the Act, delegate any of its
powers to Committees consisting of such members of its body as it thinks fit.

(2) Any Committee so formed shall, in the exercise of the powers so delegated, conform
to any regulations that may be imposed on it by the Board.

“Article 79.- (1) The chairman of the Board of Directors shall be ex-officio Chairman of
all committees [save and except in the case of an Audit Committee of the Board and when
the Chairman of the Board also happens to be the Managing Director of the Corporation]"

(2) If at any meeting, the Chairman is not present within five minutes after the time
appointed for holding the meeting, the members present may choose one of their
members to be Chairman of the meeting.

Article 80.- The quorum for meeting of the Board shall be one third of total strength (any
fraction contained in one third being rounded off as one) or two Directors, whichever is
higher.

Article 81.- (1) A Committee may meet and adjourn as it thinks proper.

(2) Questions arising at any meeting of a Committee shall be determined by a majority of
votes of the members present, and in case of equality of votes, the Chairman shall have a
second or casting vote.

Article 82.- All acts done by any meeting of the Board or of a Committee thereof or by any
person acting as Director, shall notwithstanding that it may be afterwards discovered that
there was some defect in the appointment of any one or more of such Directors or of any
persons acting as aforesaid, or that they or any of them were disqualified, be as valid as if
every such Director or such person had been duly appointed and was qualified to be a
Director;-

Provided that nothing in this Article shall be deemed to give validity to acts done by the
Director or Directors after the appointments have been shown to the Company to be
invalid or to have terminated.
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Article 83.- Save as otherwise expressly provided in the Act, a resolution may be passed by
the Board or by a Committee thereof by circulation provided the resolution has been
circulated in draft, together with the necessary papers if any, to all the Directors, or to all
the members of the Committee, then in India (not being less in number than the quorum
fixed for a meeting of Board or Committee, as the case may be), and to all other Directors
or members at their usual addresses in India, and has been approved by such of the
Directors as are then in India, or by a majority of such of them, as are entitled to vote on
the resolution, and the resolution so passed shall be valid and effectual as if it had been
passed at a meeting of Board or Committee duly convened and held.

***Article 84.- The quorum for meeting of the Board or committees, unless specified
otherwise in the terms of reference of the committee, shall be one third of total strength
(any fraction contained in one third being rounded off as one) or two Directors, whichever
is higher and participation of the Directors through video conferencing or by other audio
visual means shall be counted for the purpose of quorum.

Article 85.- The Chairman shall reserve for the approval of the President any proposals or
decision of the Directors in respect of any of the following matters, namely;

(@) Increasing or reducing the issued capital of the Corporation;

(b) Granting by the Corporation of a loan or giving of a guarantee or any other financial
assistance to any one particular concern of an amount exceeding the limits prescribed by
the President;

(c) Winding up of the Corporation;

(d) Any other matter which in the opinion of the Chairman be of such importance as to be
reserved for the approval of the President.

No action shall be taken by the Corporation in respect of any proposal or decision of the
Directors reserved for the approval of the President as aforesaid until his approval to the
same has been obtained.

Article 86.- Notwithstanding anything contained in any of these Articles the President
may, from time to time, issue such directives or instructions as he may deem fit in regard
to the finances and the conduct of the business and affairs of the Company and the
Directors shall duly comply with and give effect to such directives or instructions.

Provided that all directives issued by the President shall be in writing, addressed to the
Chairman. The Board shall except where the President considers that the interest of
national security requires otherwise incorporate the contents of the directives issued by
the President in the annual report of the Company and also indicate its impact on the
financial position of the Company.
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BORROWING POWERS

Article 87.- The Directors may, from time to time, at their discretion accept deposits, raise
or borrow or secure payments of any sum or sums of money for the purpose of the
Corporation;

Provided that total amount of money so borrowed will not exceed five times the paid up
capital of the Corporation.

Article 88.- The Directors may raise or secure the payment or repayment of such sum or
sums in such manner and upon such terms and conditions in all respect as they think fit
and in particular by issue of debentures or debenture-stock of the Corporation charged
upon all or any part of the property of the Corporation both present and future, including
its uncalled capital for the time being.

Article 89.- The debentures, debenture-stock and other securities may be made assignable
free from any equities between the Company and the persons to whom the same may be
issued.

Article 90.- Any debentures, debenture-stock, bonds or other securities may be issued at
a discount, premium or otherwise and with any special privileges as to redemption,
surrender and drawings.

THE SEAL
Article 91.- (1) The Board shall provide for the safe custody for the seal.

(2) The seal of the Company shall not be affixed to any instrument except by the
authority of a resolution of the Board of Directors or of a Committee of the Board
authorized by it in that behalf, and except in the presence of at least two Directors and of
the Secretary or such other person as the Board of Directors may appoint for the purpose,
and those two Directors and the Secretary or other person aforesaid shall sign every
instrument to which the seal of the Company is so affixed in their presence.

ACCOUNTS

Article 92.- (1) The Board shall from time to time determine whether and to what extent
and at what times and places and under what conditions or regulations, the accounts and
books of the Company, or any of them, shall be open to the inspection of members not
being Directors.

(2) No member (not being a Director) shall have any right of inspecting any account or
book or document of the Company except as conferred by law or authorized by the Board
or by the Company in general meeting.
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INDEMNITY

Article 93.- Subject to the provisions of the Act, every Director, Manager and other officer
or servant of the Company shall be indemnified by the Company against and it shall be the
duty of the Directors to pay out of the funds of the Company, all cost, losses, damages and
expenses which any such officer or servant may incur or become liable to by reason of any
contract entered into or act or thing done by him as such Director, Manager, or other
officer or servant or in any way in the discharge of his duties including traveling expenses,
and in particular and so as not to limit the generality of the foregoing provisions against all
liabilities incurred by him as such Director, Manager, or other officer, or servant in
defending any proceedings whether civil or criminal in which judgement is given in his
favour or in which he is acquitted or in connection with any application under the Act in
which relief is granted by the Court.

Article 94.- Subject to the provisions of the Act, no Director, Manager or other officer of
the Company shall be liable for the acts receipts, neglects or defaults of any other Director
or officer or for joining in any receipt or other act for conformity or for any loss or expense
happening to the Company through the insufficiency or deficiency of the title to any
property acquired by order of the Directors for or on behalf of the Company or for the
insufficiency or deficiency of any security in or upon which any of the moneys of the
Company shall be invested or for any loss or damage arising from the bankruptcy,
insolvency or tortious act of any persons with whom any moneys, securities, or effects shall
be deposited or for any loss occasioned by any error of judgement or oversight on his part
or for any other loss, damage or misfortune whatever which shall happen in the execution
of the duties of his office or in relation thereto unless the same happens through his own
negligence, default, breach of duty or breach of trust.

Names, address and description of No. of Shares taken Witness
subscribers by each subscriber
1. President of India 2,49,998

(S. Ranganathan)
Secretary,
Ministry of Commerce & Industry,
New Delhi, for and on behalf of
the President of India.

2. (K.B.Lal)
Joint Secretary, 1
Ministry of Commerce & Industry,
New Delhi.
3. (T.C.Kapur) 1

Officer on Special Duty
Ministry of Commerce & Industry,
New Delhi.

Dated the 30" day of July, 1957.
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* 9. PUAT BT ATH 2. 3T ¥ BH dAMed & folv RATe 8 SJA 098 Bl FH~ Acl
Pt wedt affes des # wRa

**  giferpd Yoft @l . 9ooo BAS A d@T B T Yooo BUS B4 @ felv f@dAld ¢ ofers
2093 Bl W~ Tl bt wodl affe A= dobs A wlRal

***x  pHUAl B ‘Ursde feifiee’ @ ufcas feifiregs # Suiaror w3a & far 31k vAiRiuers &
BEO gBe B TRadd B feiu f&RAaR ow, 209¢ @I 3MASTA Aet Bt siferdtad AreRur dow

# &cru oro/ded feu o1 Bl

Haferara OSft 1 5000 FS & 10000 FAS T TG T THITHUIA o @l o TS 4(1) T AMMHA A % ¢ 05 e,
2022 T SIS TG i 6430 AT STTH S H TG fohalT T |
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* passed at the 56™ Annual General Meeting of the Members held on June 27, 2014 for change
in i) the name of the Company. ii) object clause.

** passed at 55" Annual General Meeting of the Members held on July 8, 2013 for increase in the
Authorised Capital from X1000 Crores to X5000 Crores.

***  Deleted /Altered at the Extra Ordinary General Meeting of the Members held on December
07, 2018 for conversion of the Company from ‘Private Limited’ to ‘Public Limited’ and alteration of
some of the Articles of the Articles of Association.

# passed at the 64" Annual General Meeting of the Members held on September 05, 2022 for increase of
Authorised Capital from 5000 crore to 10000 crore and for incorporation of clause 4(1) of the Articles of
Association.
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