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Bansilal Shah & Co.

CHARTERED ACCOUNTANTS

Ref No, —

Rep

ort of an auditor relating to accounts audited

section 33 & 34 and rule 19 of the Bombay Public Trusts Act.

Registration No. E-23382 (MUMBAI)
Name of the Public Trust: NEIA TRUST
For the year ended: 31t March, 2025.

Date

under sub-section (2) of

(a)

Whether accounts are maintained regularly and in accordance with
the provisions of the Act and the rules;

YES

(b)

Whether receipts and disbursements are properly and correctly shown

YES

in the accounts;

(©)

Whether the cash balance and vouchers in the custody of the
manager or trustee on the date of audit were in agreement with the
accounts;

YES

(d)

Whether all books, deeds, accounts, vouchers or other documents or
records required by the auditor were produced before him;

YES

Whether a register of movable and immovable properties is properly
maintained, the changes therein are communicated from time to time
to the regional office, and the defects and inaccuracies mentioned in
the previous audit report have been duly complied with;

THERE ARE NO FIXED
ASSETS.

Whether the manager or trustee or any other person required by the
auditor to appear before him did so and furnished the necessary
information required by him;

YES

Whether any property or funds of the Trust were applied for any object
or purpose other than the object or purpose of the Trust;

NO

The amounts of outstanding for more than one year and the amounts
written off, if any;

NIL

Whether tenders were invited for repairs or construction involving
expenditure exceeding Rs. 5000/-;

NA

Whether any money of the public trust has been invested contrary to
the provisions of Section 35;

NO

Alienations, if any, of the immovable property contrary to the
provisions of Section 36 which have come to the notice of the auditor;

NIL

All cases of irregular, illegal or improper expenditure or failure or
omission to recover monies or other property belonging to the public
trust or loss or waste of money or other property thereof, and whether
such expenditure, failure, omission, loss or waste was caused in
consequence of breach of trust or misapplication or any other
misconduct on the part of the trustees or any other person while in the
management of the trust;

NIL

(m)

Whether the budget has been filed in the form provided by rule 16A,

NO

(n)

Whether the maximum and minimum number of the trustees is
maintained;

YES

(0)

Whether the meetings are held regularly as provided in such

YES

(p)

instrument; .
Whether the minute books of the proceedings of the %E‘QIJHE‘KL?\_

YES

()

\ NO

maintained; > s,
L)

Whether any of the trustees has any interest in the invﬁégf‘n nt of thed’
12 %Higa

Muml?ai Off. : 1027, 10* Floor, Hubtown Solaris, N S Phadake Road, Saiwadi, NR Gokhle Flyover, 7 ri (E) Mumga'}’:"
Udaipur Off. : 2™ Floor, Meera Complex, 1, Sardarpura, Udaipur-3130(; & g4\

N e

e-mail : dhruvshah07@gmail.com, ashah0099@gmail.

400069, Ph. : 022-67410769




trust;

(r) | Whether any of the trustees is a debtor or creditor of the trust; NO

(s) | Whether the irregularities pointed out by the auditors in the accounts NIL
of the previous year have been duly complied with by the trustees
during the period of audit;

(t) | Any special matter which the auditors may think fit or necessary to | Nil
bring to the notice of the Deputy or Assistant Charity Commissioner,

UDIN: 25223609BMIBXM5224 FOR BANSILAL SHAH & CO.

Chartered Accountants
Firm Regn. No. 000384W
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STl NoEolA TRUST
S e Gofteneor : €. 23382 (Hw%) {3 8.5.06

Regn. No. E. 23382 (Mumbai) dtd. 8.5.06

22 fAdeX 2025 & Y &1 garT T a¥ 2024-25 & AT AT TFE
& aIf¥e @Al #7 3Uae & foT gRares ga@RT 9id Heohed

“Hhed frar wr 5 ~aRh S g@RT 31 AN 2025 @ §ACT a¥ & fou
TASIET ¢ & arfes @rat &1, s 31 A/ 2025 &I @A 3aer & faw
31 AT 2025 d& @ Jad U7 Afed I T4 FF Tidl H TAGEANT 3T
SaaT|”

T Tor : Sefoie R (WRE SRR i IeH) Tegrd amaterd ; Suoiet wa, dALTE. . 393, 393/1 & 45, G, 4. TS, IR (), FwE-400 069, A

MANAGING AGENCY : ECGC LIMITED (A Govt. of India Enterprise) Regd. Office : ECGC Bhawan, CTS No. 393, 393/1 to 45, M.V. Road, Andheri (East), Mumbai - 400069, India.
T / Tel.: (022) 6659 0510, a9 / Website : www.ecgc.in



U8, IS, € TTT

NalEul/A TRUSTT

Yafteeor : €. 23382 (HS) {8, 8.5.06
Regn. No. E. 23382 (Mumbai) dtd. 8.5.06

Resolution by circulation for the adoption of annual accounts of NEIA Trust for the FY
2024-25, by the Board of Trustees on 22 September 2025

Resolution:

“RESOLVED THAT the annual accounts of the NEIA Trust for the year ended 31st
March 2025 consisting of income & Expenditure Accounts for the period ended 31st
March 2025 and Balance Sheet as on 31st March 2025, be and hereby adopted by the
Board of Trustees.”

Shri Sristiraj Ambastha, Chairman Trustee '-L)'l 24 ‘ s

Shri, Subir Kumar Das, Managing Trustee

Smt. Harsha Bangari, Trustee

T Toe « Seioiie e (W TR 31 3eW) Gofiga @raierd : Saiefi sre, @.8aw. 1. 303, 393/1 4 45, TH. 1. g, AT (qd), FaE-400 069, HRA.
MANAGING AGENCY : ECGC LIMITED (A Govt. of India Enterprise) Regd. Office : ECGC Bhawan, CTS No. 393, 393/1 to 45, M.V. Road, Andheri (East), Mumbai - 400069, India.
I / Tel.: (022) 6659 0510, A€ / Website : www.ecgc.in
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NalEullA TRUST

Yoftemeor : €. 23382 (Ha%) fg. 8.5.06
Regn. No. E. 23382 (Mumbai) dtd. 8.5.06

gy FRfRATH, 1961 (IRRATHA) i 4vT 11(2) F @R WEUET F AR
fadr af 2024-25 & faw =t AVsH q@RT 22 RAFGET 2025 F TAEHET TTE
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UASHIST g I T & =]

H&Feq

“Hehed forar amam & 3mae sfafaga, 1961 @rafaws) & arT 11(2) & «Ff
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T T Fr Gia i guts T TE 39 e W I |

“3MT Gehed fRAT T & o¥e cany AfAgd fr 4Ry 11(5) & iafa Hawr
i T Tgyfd & ITAR AfHan 5 aut i 3afy & fov 3@ yR § Ao
3N YT FUC AT YA sl F @it STAT F fAder far smeem

ST Gt : Sdene ffde (WIva aeaR @1 3aR) Toiga aaterd : Satehe s, .8, 7. 393, 3031 & 45, . . Us, o (TH), 49E-400 069, ¥THA.
MANAGING AGENCY : ECGC LIMITED (A Govt. of India Enterprise) Regd. Office : ECGC Bhawan, CTS No. 393, 393/1 to 45, M.V. Road, Andheri (East), Mumbai - 400068, India.
@I / Tel.: (022) 6659 0510, AT / Website : www.ecgc.in
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i T NaEuloA TRUST
i Geiteneo ; . 23382 (%) f3. 8.5.06

Regn. No. E. 23382 (Mumbai) dtd. 8.5.06

Resolution by circulation for the Accumulation of income of the NEIA Trust in terms of
applicable provisions of Section 11(2) of the Income Tax Act, 1961 (the Act) for the FY
2024-25 by the Board of Trustees on 22" September 2025

Subiect: Accumulation of income of the NEIA Trust for a period of five years, i.e. upto
March, 2030 for utilization towards the specified objects of the Trust in terms of
applicable provisions of Section 11(2) of the Income Tax Act, 1961 (the Act) for the FY
2024-25 by the Board of Trustees on 22" September 2025.

Resolution:

“RESOLVED THAT a sum of Rs Nil to be accumulated and set apart for utilization
towards the specified objects of the Trust in terms of applicable provisions of Section
11(2) of the Income Tax Act, 1961 (the Act) upto 31/03/2030 out of the income of the
NEIA Trust (“The Trust”) for the year ended 315 March 2025 for the Objects of the Trust
in terms of applicable provisions of Section 11(2) of the Income Tax Act, 1961 (the Act).

“RESOLVED FURTHER THAT the Trust do invest the income so accumulated of Rs.
Nil in Fixed Deposits with the Scheduled Banks being the permissible mode of
investment u/s. 11(5) of the Act for a period not exceeding 5 years”

-
@I ngh- M\\J—s _
AT es (ny
Shri Sristiraj Ambastha, Chairman Trustee — ....... e /

&>

Shri, Subir Kumar Das, Managing Trustee

Smt. Harsha Bangari, Trustee

oo ot : o fafiee (W aeaR %1 3ew) Yol Fmaterd ; Satedt e, @.8.qw. . 393, 393/1 & 45, T, 9. TS, i (qd), §92-400 069, ¥,
MANAGING AGENCY : ECGC LIMITED (A Govt. of India Enterprise) Regd. Office : ECGC Bhawan, CTS No. 393, 393/1 to 45, M.V. Road, Andheri (East), Mumbai - 400069, India.
T / Tel.: (022) 6659 0510, A / Website : www.ecgc.in
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Name of the Public Trust: NEIA Trust
Balance Sheet As At : 31/03/2025

SCHEDULE - VIl

[Vide Rule 17 (1)

Registration No. : E 23382

FUNDS & LIABILITIES

Amounts in Rs

Amounts in Rs

PROPERTY & ASSETS

Amounts in Rs Amounts in Rs

Trusts Funds or Corpus :-
Balance as per last Balance Sheet
Add: Fund received during the year

Other Earmarked Funds :-
{Created under the provisions of the trust
deed or scheme or out of the Income)
Depreciation Fund
Sinking Fund
Reserve Fund
Any Other Fund- Special Reserve

Loans (Secured or Unsecured) :-
From Trustees

47,41,00,00,000

47,41,00,00,000

Immovable Properties :-
Balance as per last Balance Sheet
Additions during the year
Less @ Sales during the year
Depreciation up to date

Investments :-

Furniture & Fixtures :-
Balance as per lnst Balance Sheet
Additions during the year
Less : Sales during the year
Depreciation up Lo date

From Others Loans (Secured or Unsecured) : Good/doubtful
Loans Scholarships
Liabilities :- Other Loans
For Expenses
Provision for contribution (o Public Trust Administration Fund 80,70,39,846
Claims Approved but not paid 17,99,83,84,838 Advances :-
For Advances To Trustees
Advance Guarantee Fees received from ECGC 2,21,25,814 To Employees
Advance Guarantee Fees from India Exim Bank 1,39,51,60,126 To Contractors
Guarantee Fees received in advance but not allocated 5571474 To Lawyers
Provision for refund of Excess Guarantee Fee 6,95,336 To Others
For Rent & Other Deposits Income Taxes Paid 3,52,57,49,901
{Advance Tax, TDS & Tax paid against dimand)
For Sundry Credit Balances Prepaid Administrative Expenses 7.08.64.20% 5,59,66,14,199
TDS Payable 8,47,526
Sundry Creditors for expenses 5,60,520 Acerued Income :-
Payable to ECGC towards Administrative Expenses 85.92.763 20,23,89,78,243
Interest (Acccrued) 94,53,514
Income and Expenditure Account :- Cash and Bank Balances :-
Balance as per last Balance Sheet (52,80,07,65,491) (a) In Current Account with Union Bank of India 2,69,89,552
Less : Appropriation, if any
{(b) In Fixed Deposit Account with various banks 14,17,00,00,000
Add : Surplus (Deficit) as per Income and E: di Account 4.95.48.44.513 (47.84.59.20,978))
(c) With the Trustee
(d) With the Manager
Total 19.80.30.57.265 Total 19.80.30.57.265

The above Balance Sheet to the best of our belief contains a true account of the Funds and Liabilities and of the Property and Assets of the Trust.

* -~
22 o9 ¢
(Spistiraj Ambastha)
Chairman Trustee

Date : 22/09/2025
Place : Mumbai

. .
Ragn. No.

For NEIA TRUST

Managing Trustee

AT

.
.
(Harsha Bangari)
Trustee

As per our report of even date,
FOR BANSILAL SHAH & CO.
Chartered Accounlants

Repn. No. 000384W

Shah
Partner M. No, 223609
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Name of the Public Trust = NEIA Trust
Income and Expenditure Account for the year ended 3 1st Mar 2025

SCHEDULE - IX
[ Vide Rule 17 (1) ]

Registration No.- E 23382

EXPENDITURE Amounts in Rs A in Rs INCOME Amounts in Rs Amounts in Rs
To_Expenditure in respect of properties :- By Rent
Rates, Taxes,Cesses Accrued
Repairs and maintenance Realised
Salaries
Insurance
Depreciation By Interest
Other Expenses = |Accrued On
Fixed Deposits 94.53,514
To Remuneration to Trustees
To Remuneration( [n the case of a math)
To Establishment Expenses Realised On
Consultancy Charges 6,73,980 Fixed Deposits 90,65,58,097
Administrative Expenses 1,52,71,031 1.59.45.011 TDS on Fixed Deposits 8.41,07,906
Income Tax Refund 5,40,77,339
Prior period TDS 1,40,93,032
Prior period [ncome Tax Refund 19.53,32.716 1,26,36,22,604
On Loans
To Legal Expenses 495,600
On Bank account
By Dividend
To Audit Fees 1,47,500
By Donation in Cash or Kind
By Grants
To Contribution and Fees 5,68,36,012
By Income From Other Source (In details as far
To Amount Writeen Ofl- as possible)
Bad Debts
Loan Scholarships By Transfer from Reserve
Irrecovarble Rents
Other [tems By Income from Other Sources
Guarantee Fees Received
To Miscellaneous Expenses{including Bank charges) 39,404 From ECGC 1,40,24,814
To Depreciations From India Exim Bank 26,27.33.286 27,67,78,100
To Amounts Transferred to Reserve or Specific Funds
By Claim Recovery 1,31,15,42,014
To_Expendil an object of the Trust :-
Religious By Reversal of Legal Charges payable to ECGC 3,07,38,852
Educational
By Reversal of contribution to Public Trust
Medical Relief Administration Fund 90,49,14,093
Relief of poverty
Other Charitable objects
(Claims Paid / Claims Approved / Provision for pending claims) By Reversal of provision for claims 1,24,07,12,377
To Surplus carried over to Balance Sheet 4,95,48,44,513
TOTAL 5.02.83.08,040 TOTAL 5.02.83.08.040

C;si W-Lu-w-s/
"}@"Q‘-‘i‘q,s’

(Sristiraj Ambastha)
Chairman Trustee

Date : 22/09/2025
Place : Mumbai

Managing Trustee

(Harsha Bangari)
Trustee

As per our report of even date,
FOR BANSILAL SHAH & CO.
Chartered Accountants

Fign N

No. 000384W
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SCHEDULE IX -C
Statement of income of the public trust liable to contribution for the year ended 31/03/2025

Name and Registered No of Public Trust : NEIA TRUST Regn. No.:- E 23382

Rs. Rs.

| Income is shown in the Income and Expenditure Account (Schedule 1X) 2,85,19,42,718

1] Items not chargeable to contribution under section 58 and rule 32

(i) Donations received from other public trust and Dharmads

(i) Grant received from Government and local authorities

(i) Interest on Sinking or Depreciation Fund

(iv) Amount spent for the purpose of secular education

(v) Amount spent for the purpose of medical relief

(vi) Amount spent for the purpose of veterinary treatment of animals

(vii} Expenditure incurred from donations for relief of distress caused by scarcity

drought, flood, fire or other natural calamity
(viii) Deduction out of income from lands used for agricultural purpose -

(@) |Land revenue and Local Fund Cess

(b,

Rent payabie to superior landlord

( c) |Cost of production if lands are cultivated by the trust

(ix) Deductions out of income from lands used from non agricultural purpose -

(a) |Assessment, cesses and other Government or municipal taxes

=

(b) | Ground rent payable to the superior landlord

(c

Insurance premia

(d) |Repairs at 10 per cent of gross rent of buildings

(e) | Cost of collection at 4 per cent of gross rent of building let out

(x) Cost of collection of income or receipt from securities, stocks etc. at one percent of such income
1% of Interest Income of Rs.

1,01,42,12,549 1,01,42,125
(xi) Deductions on account of repairs in respect of buildings not rented and

yielding to income, at 10 per cent of the estimated gross annual rent
1,01,42,125

2,84,18,00,593

Gross annual income chargeable to contribution

Amount of contribution computed at the rate fixed under the sub-section (1) of section 58 ang 5.68.36.012
payable 2% of Gross annual income chargeable to contribution

"Certified that while claiming deductions admissible under the above Schedule, we have not claimed any amount twice, either wholly or partly,
against any of the items mentioned in the Schedule which have the effect of double deduction.”

For NEIA TRUST As per our report of even date,
FOR BANSILAL SHAH & CO.
& -
/ A oo— \ A Chartered Accountants
g 4B e = P Fiag Regn. No. 000384W
(Sristiraj Ambastha) (Skibir Kumar Das) (Harsha Bangari) Y Dpryy Shah

Chairman Trustee Managing Trustee Trustee

Date : 22/09/2025
Place : Mumbai
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NEIA TRUST FOR THE YEAR ENDED 31ST MARCH, 2025

A. BACKGROUND

1.

The trust is formed with the objective to ensure the availability of credit risk cover for the
medium- and long-term high value projects which are commercially viable and desirable
from the point of view of national interest where reinsurance cover is not available or its
cost is very high and also for the benefit of short -term exports. As per the Trust Deed, the
trust is also required to follow any other instructions as given by the Government of India
from time to time. Accordingly, the Govt. of India (GOI) had vide Resolution No.616/2009-
E&MDA dated 12.2.2009 added one more object as per which (1) additional cover of 5 per
cent to be provided to Micro, Small and Medium Enterprises (MSME) exporters and also
Non-MSME exporters of certain specified trades like Textiles, Jewelry, etc. underwritten
by ECGC. (2) Additional cover of 10 per cent to banks who are covered under Export
Credit Insurance for Banks (ECIB) underwritten by ECGC Lid.

The NEIA trust has been registered as a Public trust with the Public Trusts Registration
Office, Greater Mumbai Region, Mumbai on 8t May, 2006 with registration no: - E 23382
vide trust deed dated 21% March, 2006 and modified trust deed dated 8t March, 2010
entered into between The President of India, acting through the Joint Secretary, Dept. of
Commerce, Ministry of Commerce & Industry, Government of India and the ECGC
Limited. Further, scheme for benefit for short term export has been settled u/s 50A of the
Bombay Public Trust Act, 1950 as per order of Assistant Commissioner of Charitable Trust

in Scheme Appl. No 7/2010.

All the initial setting up costs including setting up of the trust office, computer hardware

and software and other related infrastructure are provided and borne by ECGC Limited.

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting:

The Financial statements are prepared on accrual basis on historical cost convention and




Use of estimates:

The presentation of financial statements in conformity with the generally accepted
accounting principles requires estimates and assumptions to be made that affects the
reported amount of assets and liabilities on the date of the financial statements and the
reported amount of revenue and expenses during the reported period. Differences between
the actual result and estimates are recognized in the period in which the results are known

/ materialized.

Revenue Recognition:

Interest and other income is accounted on accrual Basis except for interest on Income tax
refund.

Guarantee Fee ( Others) Accounting:

Guarantee fees from Exim Bank of India and others received towards support provided is

apportioned proportionately for the remaining period of cover.

Guarantee Fees ( ECGQC) Accounting:

Guarantee fees received during the year towards the support provided to ECGC Limited is

apportioned proportionately for the remaining period of cover.

Liability on account of claims:

Liability towards outstanding claims at the end of the year is made in respect of the claims
provided for by ECGC Limited maximum to the extent of exposure under ECGC MLT risk
sharing scheme of the NEIA Trust.

Provision for Taxation
Provision for Tax is made on the basis of taxable profits computed for the current
accounting period in accordance with the Income Tax Act, 1961. However, refer note 5,6,7

and 14 of Part C.

Administrative Charges

The administrative & establishment costs of the trust and cost of administering its scheme

is borne by ECGC Limited against which it is entitled for service charges at 5% of the gross

——




guarantee fees. The said charges paid to ECGC Limited are recognized over the period of

the cover.

C. NOTES FORMING PART OF ACCOUNTS:

I. The Trust is not registered with the Insurance Regulatory and Development Authority
(IRDA). The Trust had written to the IRDA for seeking clarifications regarding registration

but no communication is received by the Trust in these regards.

2. The Trust has given Guarantee to ECGC Limited for a few covers on receipt of Guarantee
Fee. This arrangement has been notified to IRDA. During the year, Trust has not received
Guarantee Fee from ECGC Limited. Out of the total guarantee fee income received from
ECGC in earlier years, ¥1.40 crore had been allocated for current year. This amount has

been shown separately in the Income & Expenditure account.

3. Under provisions of section 58 of Bombay Public Trust Act 1950, Trusts are required to
make contribution to Public Trust Administration Fund @ 2% of the Income shown under
Schedule IXC of the Act. Throughout the years, provisions had been created at the end of
each financial year to account for pending claims, if any. As a practice, these provisions
were reversed in the subsequent financial year, and fresh provisions, if any, were created.
Since such reversals formed part of the credit side of the Income and Expenditure account
of the Trust, The Contributions to the Public Trust Administration Fund @ 2% were being
provided on the reversed provision amounts as well. During the current year, all such
provisions, amounting to ¥ 90.49 crore, have been reversed as they do not constitute actual
income of the Trust. In so far as NEIA trust is concerned, as on March 31, 2025 it holds
provision amounting to ¥ 80.70 crore payable to the Public Trust Administration Fund
(including current year provision of % 5.68 crore) after above reversal of T 90.49 crore.
However, no actual payment towards such contribution is made, since orders from State
Government pertaining to levy of such contribution is pending, in accordance with the High

Court order dated 16/07/2025.

4. NEIA Trust had provided 23.07 crore as of 31.03.2024 towards its 75% share of legal




JV (Policy Nos. SCP (CRL/C)1421/12 and SCP (CR) 1422/12 issued with 75% risk sharing
under ECGC MLT risk sharing scheme of the NEIA Trust), currently under litigation before
the Hon’ble Supreme Court. As no demand has been raised by ECGC, the provision has

been reversed during the year and disclosed as a contingent liability

5. () Income Tax Assessment Overview

* Up to AY 2009-2010: The Trust's income tax assessments were completed
without any adjustments.

®* AY 2010-2011t02017-18 and 2019-20: The Assessing Officer (AO) denied the
exemption claimed under Section 11 of the Income Tax Act, 1961, arguing that
the Trust's objects were not charitable after the definition of "charitable purpose”
was amended from 01.04.2009.

° AY 2018-19, 2022-23 and 2023-24- The AO allowed the exemption under
Section 11, recognizing the Trust’s objects as charitable.

° AY 2020-21, 2021-22 and 2024-25- The Trust’s income was accepted as

returned without any scrutiny assessment.
(b) Despite the fact that the Trust is eligible for the exemption u/s 11 as having object in the
nature of “advancement of the objects of general public utility”, as a precaution, it has been

paying advance tax based on its income computations from AY 201 5-16 to AY 2025-26.

(¢) The status of year-wise Income Tax assessments since AY 2010-11 is as under:

AY Particulars

2010-11 to ITAT has ruled in favour of the Trust, but the Department has filed
2017-18 and | appeals before the High Court, which are at pre-admission stage.

2019-20
2018-19 Section 11 exemption allowed vide assessment order dated 19.04.2021.
2020-21 Exemption under Section 11 allowed as no scrutiny assessment.

L202 1-22 Exemption under Section 11 allowed as No scrutiny assessment.
2022-23 Section 11 exemption allowed vide assessment order dated 08.03.2024.
2023-24 Section 11 exemption allowed vide assessment order dated 19.03.2025.

2024-25 Exemption under Section 11 allowed as no scrutiny assessment. ]




8.

9

(d) During the reconciliation of income tax paid with refunds received/adjusted against
demands, it was observed that an amount of 320.94 crore had been adjusted against
demand/TDS credited in earlier years but had not been recognized as income, which has

now been accounted for in the current year’s financial statements.

In terms of the provisions of Section 11(2) of the Income Tax Act, 1961, there is no balance
accumulation for utilization as on 31.03.2025. Further, for the current year, there is no
accumulation required in terms of the provisions of Section 11(2) of the Income Tax Act,

1961.

In accordance with the provisions of section 11 to 13 of the Income Tax Act, 1961, no

provision for income tax is required to be made.

Auditor’s remuneration includes Audit Fees of ¥ 1,00,000 (excluding GST) and tax audit
fees of T 25,000 (excluding GST).

Expenses specifically incurred for the Trust such as Consulting Charges, Legal Charges,
Miscellaneous Expenses and Printing & Stationery for which invoices have also been

received in the name of the Trust have been Debited to its Income & Expenditure Account.

10. During the current year, interest income of ¥ 100.02 Crore on fixed deposits is booked on

I1.

the accrual basis in Income and Expenditure Account, though as per 26AS of TRACES
(TDS Reconciliation Analysis and Correction Enabling System) interest income of 99.61
Crore is reflected. The difference is due to the fact that each bank adopts different
methodology for calculating and reporting the interest amount for deduction of tax at source

(TDS).

During the FY 2024-25, reimbursement of ¥ 72.42 crore was approved to ECGC in respect
of the claims paid by ECGC under the covers issued under the risk sharing arrangement
with the NEIA Trust. F urther, a claim amount of Z 130.32 crore was approved under the
BC-NEIA cover for facility in Zambia. However, no claims were paid during the year due

to paucity of funds.




12. COD has approved claims amounting to ¥1,799.83 crore, which includes 3202.74 crore

013

14.

approved during FY 2024-25 towards the share of claims paid by ECGC Limited under
MLT covers issued under the risk-sharing arrangement with the Trust, as well as the claim
payable to India Exim Bank under the BC-NEIA Cover. F ollowing the COD’s approval,
provision of ¥124.07 crore towards pending claims has been reversed during FY 2024-25,
which includes 2110.75 crore of excess provision earlier made towards pending claims

under covers issued under the ECGC MLT risk-sharing scheme of the NEIA Trust.

The financial statements from FY 2015-16 to FY 2023-24 have been duly filed with the

office of Charity Commissioner, Mumbai.

The Contingent Liability as at March 31, 2025 amounts to X 9520.07 Crore which includes
Guarantees given by the Trust to ECGC Limited for risk value cover of Rs 2,332.69 crore,
Guarantees given to EXIM Bank of India for outstanding amount of cover of % 6,169.89
Crore (Risk Value cover of % 9,572.56 crore) and aggregate Income Tax liability of %
611.98 crores (as per the table below) where the appeals are at pre-admission stage before
the Hon. Bombay High Court. The Contingent Liability of T 9520.07 Crore also includes
an amount of Rs 402.31 crore towards claim and Rs 3.20 crore towards legal charges
against the cover Nos. 1421/12 & 1422/12. Cover Nos. 1421/12 & 1422/12 were issued by
ECGC with 75% risk sharing under ECGC MLT risk sharing scheme of the NEIA Trust.
The claims under cover Nos, 1421/12 & 1422/12 were rejected and subsequently covers
were closed by ECGC. At present, the issue pertaining to claims under cover Nos. 1421/12
& 1422/12 is pending at Court.

ESr. No. AY T in crores 7
|1 2010-11 72.80
2 2011-12 70.84
3 2012-13 36.89
4 2013-14 37.59
| 5 2014-15 46.97
6 2015-16 47.74
7 2016-17 62.44
8 2017-18 65.46
9 | 2019-200%) ] 171.25

Total | 611.98
(*) As per Order of assessment u/s 143(3) r.w.s 263 dated 28.03.202




15. Due to the claim payments and provisions, the Corpus of the Trust has been eroded as on
31.03.25. However, as the current aggregate lability assumption limit is 20 times the Corpus

and the Government of India is the settlor of the Trust, the accounts of the Trust have been

prepared on a Going Concern Basis.

For NEIA TRUST

¢ -(\’w\f—f& at{ ,ﬂk&\%\éf M/

2 boqiny’ .
(Sristiraj Ambastha) (Subir Kumar Das) (Harsha Bangari)
Chairman Trustee Managing Trustee Trustee

Date: 22/09/2025

Place: Mumbai

UDIN: 267272 13b09 BMIBXMS22y
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ANNEXURE A
NEIA TRUST

STATEMENT OF TOTAL INCOME FOR THE YEAR ENDED 31.03.2025

2

ASSESSMENT YEAR: 2025-26

Sr. No. Particulars Note ref. | Amount (in Rs.) Amount (in Rs.)
Gross Income as per Income & Expenditure Account 5,02,83,08,040
Less: |Provision for Legal Charges earlier not claimed as application and hence, (2,08,46,743)
reversal is not offered as income
Less: |Reversal of contribution to Public Trust Administration Fund not treated as (90,49,14,093)
income as the same was not considered application in the year of provision.
Less: |Reversal of provision for claims not treated as income, since provision was (19,23,90,97,210)
not considered application in the year of provision.
Add: |Provision for claims made for the year 17,99,83,84,833
Gross Income to be applied for the objects of the Trust 2,86,18,34,827
Less: |Expenditure Incurred on the objects of the Trust
Incurred during the year 7,34,63,527
Less: Difference between opening and closing balance of prepaid expenses (58,82,643)
6,75,80,884
Less: Unpaid expenses for FY 2024-25 2 and 2.1 (6,21,24,971)
Add: Unpaid expenses for FY 2023-24, paid during the year 3 10,84,078
65,39,991
Add: |Income tax payments 6 62,73,57,703
63,38,97,694
Add: |Amount to be treated as an application of income 5 2,32,45,00,000
Net application of income during the year 2,95,83,97,694
(Excess) application of income (i.e. deficit) (9,65,62,867)
Less : Allowed as application w/s. 11(1)(a) of 15% - restricted to Nil since 42,92,75,224 -
excess application
(Excess) application of income (i.e. deficit) not carried forward (9,65,62,867)
Notes:
1 Application of provisions of Section 11 of the Income Tax Act, 1961 (the Act):

1.1  The assessee is settled by the Government of India.

1.2 There is a difference of opinion by and between the AO and the assessee as to whether the objects of the assessee are charitable purposes
within the meaning assigned to it in terms of the applicable provisions of Section 2(15) of the Act.

1.3 In the opinion of the AO, the objects of the assessee are not charitable purposes as proviso to the said sub-section is applicable, since the
objects of the assessee are falling in the category of advancement of any other object of general public utility.

1.4  Hence, the AO has not applied the provisions of Section 11 of the Act in assessing the income of the assessee for earlier years.

1.5 However, the Hon. Mumbai ITAT vide its Order(s) in the assessee’s own case for AY 2010-11 to 2017-18 and 2019-20 has held that the
objects of the assessee are “Charitable Purpose” as defined U/s.2(15) of the Act and has atlowed exemption under Section 11 and 12 of the
Act. Further, the AO in assessing the total income of the assessee for AY 2018-19, 2022-23 and 2023-24 has also accepted the contentions of
the Trust and has allowed exemption ws. 11 and 12 of the Act, as evident from the orders of assessment passed ws. 143(3) of the Act.

1.6  Keeping in view the facts applicable and the said decisions of the Hon. Mumbai ITAT and the order(s) of assessment for the assessment
year(s) 2018-19, 2022-23 and 2023-24 in the assessee’s own case being relied upon and respectfully following the principle of Rule of
Consistency, a well settled proposition in law relied upon, it is submitted that objects of the assesseee are charitable purpose as defined under
Section 2(15) of the Act and hence, the provisions of section 11 of the Act have to be applied in assessing the income for the year under
reference.

2 Expenses unpaid as of the year-end, not claimed as application of income

Particulars Amount (Rs.)

Provision for Contribution and Fees 5,68,36,012
Admin. Charges Payable for current year 24,76,866
GST component on Admin charges 14,32,127
Sundry Creditors 5,32,440
TDS payable 8,47,526
Total 6,21,24,971




3 Expenses unpaid as of 31.03.2024, paid during the year and hence, claimed as an application of income
Particulars Amount (Rs.)
TDS pertaining to AY 2024-25 paid during the year 7,00,678
Sundry Creditors 3,83.400
Total 10,84,078

4 Basis of quantification u/s 11(1)(a) on Gross Receipts:
Reliance is placed on following judicial pronouncements:
(@  CIT v Programme for Community Organisation [248 ITR 1] (SC) 28.1 1.2000
()  CIT v Programme for Community Organisation [228 ITR 620] (Kerala HC) 25.10.1996

5 The details of corpus donation applied is determined as under:
Particulars

Trusts Funds or Corpus :-

Opening balance 47,41,00,00,000
Add: |Received during the year -
Closing balance

Amount in Rs Amount in Rs

47,41,00,00,000

14,17,00,00,000

16,50,00,00,000

(2,33,00,00,000)
4,65,45,00,000

Fixed deposits with banks as on 31.03.2025
Corpus recetved from 1.04.2021

Less: |Amount of Corpus offered to income tax in AY 2024-25 being not invested in
11(5) modes

Amount of Corpus re-instated / invested in 11(5) modes in AY 2025-26
and hence, claimed as an application of income

2,32,45,00,000

6 Income Tax Payments
For the year ended 31.03.2025
Income Tax Payments

5,52,57,49,901

For the year ended 31.03.2024
Income Tax Payments
Application of Income Tax Payments (i.e. increase)

4,89,83,92,198

62,73,57,703

7 There is no balance accumulation w/s. 11(2) as of date
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(S#&bir Kumar Das)
Managing Trustee
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Chairman Trustee
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Bansilal Shah & Co.

CHARTERED ACCOUNTAN TS

RefNo.____ Date

To,

The Director
Comptroller & Auditor General of India
RTI Building, 6t Floor

Behind Asian Heart Institute Hospital
BKC Bandra (East), Mumbai.

NEIA Trust
Certificate of Fixed Deposit as on 31.03.2025

Sr. Bank and Branch Date of FD Instrument No. Interest FD Amount j
No. Placement rate
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A Review Note on the National Export Insurance Account (NEIA)

1. Background:

1.1.Medium and Long-Term Exports or Project Exports play a pivotal role in a
country’s economic growth. As per the Project Exports Memorandum (PEM) of
Reserve Bank of India (RBI), export of engineering goods on deferred payment
terms and execution of turnkey projects and civil construction contracts abroad
are collectively referred to as “Project Exports”. Project export contracts are
generally of high value and exporters are required to offer competitive credit

terms to win the contracts.

1.2.ECGC, with a mission to promote exports from India, provides credit risk
protection to exporters in India and also to commercial banks that extend both
fund based and non-fund-based facilities to exporters. A range of credit
insurance products are available to cover credit risks, both under Short Term

(ST) exports and Medium and Long-Term (MLT) project exports.

1.3.In the eighties and nineties of the last century, as Iraq was engaged in a war
with Iran, followed by USA attack on Iraq during the Gulf War, the political risks
heightened bringing all the on-going projects in Iraq to a standstill. With the
Iraqi economy collapsing, Iraq faced tremendous financial crisis that resulted
in non-payment for the projects undertaken by Indian companies in Iraq. The
exporters suffered huge losses and those who had obtained insurance covers

from ECGC were compensated for the losses to the tune of ¥800 crore.

1.4.ECGC braved the Iraq crisis but realised that if a similar situation arose in
future, it would threaten the existence of the Company. Hence, in order to
promote Medium and Long-Term exports from India, it was imperative for the
government to provide the necessary support to underwrite large value project

exports from India.

1.5.With this objective, the Cabinet Committee of Economic Affairs (CCEA),
Government of India (GOI), in 2006, created a public trust called “The National
Export Insurance Account (NEIA) Trust” to facilitate Medium and Long-Term

exports. The NEIA Trust aims to ensure the availability of credit risk cover for ‘




projects and other high-value exports, which are desirable from the point of

view of national interest, but which ECGC is unable to underwrite due to

capacity constraints or at terms which will not affect the competitiveness of the
exports. ECGC administers the NEIA Trust.

1.6. Prima facie, only those medium and long-term export projects which are viable

1.7.

and for which reinsurance is not available are considered for seeking support

from the NEIA Trust. Additionally, exports to countries which are not likely to

be covered on purely commercial considerations or are beyond country

exposure limits, acceptable credit terms/period prescribed by the Company or

countries currently facing economic/political difficulties, but where Indian

presence is required to be maintained as a part of the long-term strategy of the

Government are also considered for underwriting the risk with the support of
the NEIA Trust.

The Government of India has set up a High-Powered Committee viz. the

Committee of Directions (COD) under the Ministry of Commerce & Industry to

ensure proper and effective utilisation of NEIA scheme, monitoring of its

operations and to provide guidance, supervision, and necessary approvals for

the projects to be brought under the scheme. The Ministry of Commerce &

Industry is the competent authority to make suitable changes in the

composition of the Committee as and when considered necessary.

The COD comprises of the following:

vii)

Commerce Secretary, Chairman

Secretary, Economic Affairs, Member

Secretary, Ministry of External Affairs, Member

Additional Secretary and Financial Adviser, Department of Commerce,
Member

Chairman & Managing Director, ECGC, Member

Chairman and Managing Director/ Managing Director, EXIM Bank,

Member

Additional Secretary/ Joint Secretary, E&MDA Division, Dept. of

Commerce, Member- Secretary e,
\:' 3233:2_,:‘



1.8.ECGC, as the managing agency, undertakes aj| activities relating to the
proposals for the covers (BC-NEIA covers issued to India Exim Bank and MLT
insurance covers issued by ECGC) for the consideration of the COD. After
obtaining the COD’s approval, ECGC manages the administration of covers
including issue of covers as well as monitoring, periodical reporting of the
projects under Cover, claim management and recovery etc. ECGC also
manages the investments of the Trust.

1.9.The accounts of the Trust are subject to annyal statutory audit by auditors
appointed by the CAG.

1.10. The Trust was set up with an initial corpus of 66 crore. When the Trust
was set up, it was expected to have a corpus of %2,000 crore over a period.
Initially, the cap on the maximum €Xxposure was kept at 10 times of the corpus
available at any given time. However, with increase in demand from exporters,
the Cabinet Committee of Economic Affairs (CCEA), at its meeting held on
10.09.2014, increased the corpus/ grant-in-aid commitment to the NEIA Trust
from %2000 crore to X4000 crore and also increased the risk undertaking
capacity (Maximum Liability Permissible) from 10 times to 20 times of the
actual corpus. The CCEA had, at its meeting held on 29.09.2021, approved
additional corpus infusion of 1,650 crore in NEIA  scheme
and enhanced the authorized corpus commitment to the NEIA to 3 4,741 crore.
Accordingly, the Gol had infused capital of ¥ 744 crore in FY 2021-22 and
X 906 crore subsequently in FY 2022-23, thereby enhancing the capital of the
trust to % 4,741 crore.

1.11. The contribution received from the Government of India over the years,
as of March 31, 2025 was %4,741 crore. However, as of March 31, 2025, there
Was no corpus available to Support existing of covers issued/approved after
accounting for income (interest, guarantee fee, recoveries, tax refunds),
eéxpenses (administrative €xpenses, claim payment, income-tax etc) and
provision for likely claims/ against the defaults reported and income tax
demand under court appeal proceedings. The total funds available with the

Trust as of March 31, 2025 was ¥ 1,419.69 crore. Further, after accounting foE/_;_- SN
I!"I"}‘ b




income (interest, guarantee fee, recoveries, tax refunds), expenses
(administrative expenses, claim payment, income-tax etc) and provision for
likely claims/ against the defaults reported and income tax demand under court
appeal proceedings, there is no corpus available to meet the outstanding
liabilities of the Trust on account of pending claims, the tax related provisions,

etc.

1.12. The CCEA, at its meeting held on 19.03.2025, had approved the
proposal for infusion of ¥ 2,687.30 crore into the NEIA Trust and to enhance
the authorized corpus of the Trust to ¥ 7,428.30 crore. Out of the approved
corpus infusion of ¥2,687.30 crore, X500 crore was released by the
Government of India on June 23, 2025.

1.13. The NEIA Trust promotes MLT/project exports by extending (partial/full)
support to covers issued by ECGC for MLT/project exports and by extending
cover to India Exim Bank for Buyer’s Credit (BC-NEIA) tied to project exports
from India. Out of the total risk underwriting capacity/ ML (Headroom), 75% is
reserved for the Buyer's credit scheme of the NEIA (BC-NEIA) and the balance
25% is earmarked for supporting ECGC'’s schemes for Medium and Long-
Term exports. However, currently fresh covers are not being issued under BC-
NEIA scheme, due to non-availability of headroom, as per the directions of
COD.

2. NEIA Performance Summary

—

21The Trust, in its initial days, promoted project exports by providing
indemnity/guarantee to ECGC only for mutually agreed portion of the risk to be
underwritten by ECGC in respect of large-value Medium and Long-Term
export/project exports contracts or those in high-risk countries which were

beyond the underwriting capacity of ECGC.

2.2 In 2011, as part of the drive to promote project exports, the NEIA Trust
introduced a cover for the Buyer’s Credit to be extended by India Exim Bank
(BC-NEIA Cover). Buyer's Credit is a unique financing mechanism that

provides loan to the buyer (credit is extended to the buyer) tied to specyﬁcﬁﬁ

({0 /. A.
¥ -'3// Reagn. No.




2.3

24

2.5

project from India that is to be executed by an Indian Project Exporter (IPE).
This facility serves as an effective market entry tool to traditional as well as
new markets in developing countries, which need deferred credit on medium
or long-term basis. Since its inception, BC-NEIA cover has served as a catalyst
for promoting project exports from India, The risks under the scheme are

underwritten entirely on the books of the NEIA Trust,

In all, 28 covers have been issued under the Buyer's Credit scheme, i.e. BC-
NEIA scheme, for an equal number of projects with an aggregate Maximum
Liability of ¥ 25,097 crore to India Exim Bank in 14 countries, viz Sri Lanka,
Zambia, Mozambique, Zimbabwe, Tanzania, Iran, Senegal, Maldives, Cote
d’lvoire, Ghana, Cameroon, Suriname, Mauritania, and Uganda. Out of these
28 covers, 16 covers with an aggregate maximum liability of %15,525 crore
were closed. This includes the covers on Iran (1), Ghana (2), Sri Lanka 4),
Suriname (2), Zambia (1), Zimbabwe (2), which were closed on account of
claim payments to the tune of ¥8,557.09 crore against these projects. Further,
three covers, one each on Zambia, Tanzania, and Senegal, were closed upon
successful repayments. There were 12 Buyer's Credit covers in force as of
March 31, 2025, with an aggregate Maximum Liability of ¥9,572 crore for
projects in 7 countries being executed by 7 exporter beneficiaries. The major
sectors covered under BC-NEIA are Construction Works, Supply of
Engineering Goods, Water Treatment Plants, Power Transmission &

Distribution etc.

The COD at its 60th meeting, held on 19.03.2024, directed that in view of non-
availability of the headroom and as per recommendation of Expenditure
Finance Committee (EFC), no further covers under the BC-NEIA should be

issued.

As of 31.03.2025, the Trust had paid claims amounting to % 6,829.67 crore to
Exim Bank of India for their 12 Buyer's Credit facilities in Ghana, Iran, Sri
Lanka, Suriname, Zambia, and Zimbabwe. As of 31.03.2025, Exim Bank had
shared total recoveries of 293 crore with the Trust on account of claims paid
under Buyer's Credit facilities in Iran, Sri Lanka, Suriname, Zambia, a
Zimbabwe. During FY 2024-25, COD at its 615 Meeting held on 18.03.2 1. .




2.6

2.7

approved claim under BC-NEJA cover issued for the project in Zambia with
admissible loss, as of 31.03.2025, of ¥ 130.32 crore(approx.).

Under its MLT risk sharing scheme, the NEIA Trust, over the years, has
provided support to ECGC for the 331 insurance covers, with Maximum
Liability of 319,591 crore, issued by the company against 213 projects valued
at 43,571 crore. As per extant provisions, the Support by the NEIA Trust to
ECGC ranges from 50% to 100% of risk underwritten by the Company. The
risk is shared by ECGC with the Trust by way of payment of the requisite
guarantee fee to the Trust as per the guidelines approved by the COD. As of
31.03.2025, 45 covers for 37 projects were in force with maximum liability of
2,332 crore, under the MLT Risk Sharing Scheme. During FY 202425, the
COD, in its 61st meeting held on 18.03.2025, approved reimbursement of
X72.42 crore from the NEIA Trust towards claims settled by ECGC under
Covers for projects in Afghanistan, issued under a risk-sharing arrangement
with the NEJA Trust.

Total exposure under covers in-force

The exposure covered by the Trust during FY 2024-25 has shown a negative
growth of 249, (approx.) as against the corresponding period during previous
FY 2023-24. The reduction in exposure is primarily on account of closure of

covers due to settlement of claims or upon the expiration of covers.

Exposure of projects cover inforce under NEIA
inXCr
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3. Summary of Covers under NEIA as of 31.03.2025

[ S. | Description BC-NEIA ECGC-MLT Risk Sharing
No. Scheme
Policy ECIB
Covers Issued as of 31.03.2025
1 No. of Projects Covered 28 179 34
(with Project value) (18,006 cr) | (334,221 cr) | (9,350 cr)
2 No. of Covers Issued 28 209 122
(with cover value) (X16,661 cr) | (322,644 cr) | (32,834 cr)
3 Maximum Liability under % 25,097 cr 17,475 cr 32,116 cr
Covers Issued
4 No. of Projects Closed 16 147 29
(with Project value) (11,438¢cr) | (2 26,133 cr) | (28,179 cr)
5 No. of Covers Closed 16 175 111
(with cover value) (10,280 cr) | ( 19,782 cr) | X 2,221 cr)
6 No. of Projects In force 12 32 5
(with Project value) (X 6,568 cr) (X8,088cr) | (21,171 cr)
7 No. of Covers In force 12 34 11
(with cover value) (36,381 cr) (% 2,862 cr) (X613 cr)
8 Maximum Liability As of 9,572 cr 32,090 cr 242 cr
31.03.2025
9 No. of Countries 58
Covered*
10 | No. of Exporters 81
[ Covered*

*Country and exporter are counted only once irrespective of the No. of covers
(Policy/ECIB/ Buyer's Credit) issued.

4. Financial Position of the Trust and Capacity Utilization up to March,
2025

4.1 The contribution received from the Government of India over the years, as of
March 31, 2025 was 34,741 crore. Total available corpus as of March 31,2025
after accounting for income of %4,738.65 crore (interest, guarantee fee,
recoveries, tax refunds etc) and expenses of ¥ 8,059.96 crore (administrative
€xpenses, claim payment, income-tax etc) was % 1,419.69 crore.

4.2 The total exposure that can be underwritten by the Trust is 20 times of

available corpus or ¥ 80,000 crore whichever s lower.




4.3 As of March 31, 2025, the NEIA Trust had a utilized headroom of ¥ 11,904
crore implying that the Maximum Liability of covers issued / approved was not
Supported by corpus and there was no room available for underwriting new
cover requests.

4.4 The details pertaining to income and €Xpenses of the Trust up to 31 .03.2025,

since inception, are shown in the table below:

Income 'Amount in | Expenses Amount in crore

. Grant-in-aid from C;oég,e741.00 1. Income-Tax ¥1,109.78

Government 2. Claims %6,908.33
. Guarantee fee Earned X 834.13 | 3. Administrative 341.85
. Tax Refund T947.91 expense

. Interest earned on FDR 32,644.14
. Recovery of claims 31247
(Stimulus package and
Buyer’s Credit)
Total %9,479.65

% 8,059.96

4.5 The investment of the funds of the Trust is made as per guidelines approved
by the COD. The decisions on investment of funds are taken by the Investment
Committee consisting of senior officers of ECGC Limited. As per the
guidelines in place, corpus of the Trust is invested in fixed deposits with
scheduled commercial banks.

5. Key Highlights of FY 2024-25

5.1 The total income booked for the Trust during FY 2024-25 was 3 502.83 crore
(previous FY % 3,794.06 crore), which includes interest income of T 126.36
crore (previous FY % 203.23 crore), guarantee fee income of ¥27.68 crore
(previous FY ¥ 117.08 crore), claim recovery of ¥ 131.15 crore (previous FY
< 106.31 crore), and reversal of [ast year's claim provision, reversal of
contribution to Public Trust Administration Fund & reversal of legal charges
payable to ECGC of ¥ 217.64 crore.




5.2 The total expenses for the year were ¥ 7.35 crore (Previous FY % 3.803.39
crore) comprises of administrative charges to ECGC of ¥ 1.53 crore, provision
for contribution to Public Trust Administration Fund of 2 5.68 crore,
consultancy legal expenses and other charges of ¥ 0.14 crore.

5.3 There was 3 surplus of ¥ 495.48 crore (previous FY deficit of 3 9.32 crore).
The total funds available with the Trust, as of 31 .03.2025, was 1,419.70 crore.

Balance Sheet as of 31.03.2025

(in ¥ crore)
Liabilities ‘ Assets
Corpus received from GOl 4,741.00 | Income Taxes 552.57

Paid

(Advance Tax, TDS
and Taxes paid
against demand)

Provision for contribution to 80.70 | Prepaid ' 7.09
Public Trust Admin. Fund Expenses
Provision for Claims ’ 1,799.84 | Income 0.95
Outstanding
Guarantee fee received in 142.36 | Cash and Bank 1,419.70
advance Balances
(including FDs
with banks)
Sundry Credit Balance I 1.00 |
Balance of Income and | (5,280.07)
Expenditure account
As per last Balance Sheet)
Surplus (Deficit) as per CY’s 495.48
Income and Expenditure
Account
Total | 1,980.31 | | 1,980.31]

Income & Expenditure

(in T crore)
Expenditure ’ Income
Consultancy Charges and 0.12 | Interest income 126.36
Misc. Expenses on investments
and Tax Refund
Administrative Expenses l 1.53 | Guarantee Fee | 27.68
Contribution to Public Trust 5.68 ‘ Claim recovery 131.15
Admin. Fund J




0.02 | Reversal of 3.08
Legal Charges

Audit Fee

payable to
ECGC

495.48 | Reversal of 90.49
contribution to
Public Trust
Administration
Fund

provision for
claims
| 502.83] |  502.83

} } Reversal of { 124.07

5.4 As of 31.03.2025, the Trust had invested %1,417.00 crore in Fixed Deposits
with various Public and Private Sector Banks. Other assets include accrued
interest of ¥ 0.95 crore, Bank balance of ¥ 2.70 crore, prepaid administrative
€Xxpenses of ¥7.09 crore and income taxes paid (including advance tax, TDS
and taxes paid against demand) of ¥552.57 crore so far. Advance tax of Rs.
99.52 crore was paid during FY 2024-25. The total assets of the Trust were
1,980.30 crore as of 31 .03.2025.
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