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Vision
To excel in providing 

export credit insurance and 
trade related services.

Mission
To support the Indian Export Industry by 

providing cost effective insurance and 
trade related services to meet the 
growing needs of the Indian export 

market through the optimal utilisation of 
available resources.
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Medium & Long Term Covers
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Short Term Policies
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Medium & Long Term Covers
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* Comprises exposure under declaration based policies & exposure based policies. Value of business covered under exposure based policies for  

?Ü�� <+*}:*;)� <+*<:*}� »� <+**:*<� H�� M��� ¬G@P�� ��MHJGM��� QG���� BK� ���D��GM�� ¼B��� ¼HJHM� �H³��� �BD� �G��� ±B@H�Ð� GK�� M�GM� �BD� Ð�GD�� MH@@� ?Ü� <+*+:**)� M���
estimate of export turnovers.
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M���@HJHM���GK�MHBK���MH@@�?Ü�<+*+:**©



������������	
����	
�������
�����������	
� ���� ��
�������� �������� ��	�� �������	� ����� ��
���������������
����������� ��� ���������������� ���	���������
����� �����
��� �������� ��� �� ��
����������� ����	� �� !�� ��"#�"����� ���	��������� ��	� $���� ��%&�
��� ��'(���� ��� ��
)����	��*��������+���)���������� !������	������������	����,�������������������-������.�/��	����*������$����#�
�	�
ÀÖ¦ãñ Öö ý

Identification of Risks
In case of export transactions on credit terms, the exporter faces Political and 
Commercial Risks. The exporter also faces Currency Risk. Further, there are 
Marine Risks such as damage / pilferage to goods in transit, etc.
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Ladies and Gentlemen,

*©� ¯M� �H¬��� J�� �D�GM� ±@�G�PD�� MB� Ý�@�BJ�� ÐBP� MB� M��� [ZM��
Annual General Meeting of the Company.

2. The Annual Report of the Directors together with the 
���BPKM��GK���P�HMBDÞ��«�±BDM� �BD� M���?HKGK�HG@�Ü�GD��?Ü��
<+*}:*;� �G�� Q��K� �HD�P@GM��� GK�� ÝHM�� ÐBPD� ±�DJH��HBK)� ¯�
shall take it as read.

3. Global prospects have improved in the past one year 
but the road to recovery in the advanced economies is 
expected to remain bumpy. World output growth is 
�BD��G�M� MB� D�G��� ;ß� HK� <+*;©� ²�BKBJH�� G�MH¬HMÐ� �G��
stabilized in advanced economies and has picked up in 
emerging markets/ developing economies, supported 
by policies in the respective countries and renewed 
confidence. Strong action by European policy makers 
helped improve confidence and financial conditions. 
Policy easing with key emerging market economies has 
�P±±BDM��� HKM�DKG@� ��JGK�©� ¯K� M��� °��� M��� DGM�� B�� �D��HM�
growth has been picking up gradually and bank lending 
conditions have been easing slowly from very tight levels. 
In the Euro area, sustained, positive feedback between 
business activity and credit still seems a distant prospect.

 Looking ahead, continued low policy interest rates are 
forecast for the major advanced economies and are 
expected to translate slowly into more dynamic bank 
@�K�HK�:±DB¬H���� �HKGK�HG@��MGQH@HMÐ� DH�®���BKMHKP�� MB�GQGM�©�
This process will take much longer in the Euro area than 
°��©� ¯K� JGKÐ� ��HGK� GK�� ¼GMHK� �J�DH�GK� ��BKBJH��)�
credit expansion has continued at an elevated pace 
GK�� �D��HM:MB:å�L� DGMHB�� �G¬�� �BKMHKP��� MB� JB¬�� P±©� ¯K�
emerging market and developing economies, activity has 
already picked up steam. However, old dangers remain 
and new risks have come to the fore. In advanced 
economies, the right macroeconomic approach continues 
to be gradual but sustained fiscal adjustment, built on 
measures that limit damage to economic activity and 
accommodative monetary policy aimed at supporting 
internal demand.

 In emerging market and developing economies, some 
tightening of policies appears in the medium term. With 
global prospects improving, the main macroeconomic 
policy challenge in emerging market and developing 
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economies is to recalibrate policy settings to avoid 
overstimulation and rebuild macroeconomic policy 
buffers. The macroeconomic policy stance in many of 
these economies is still very accommodative, supporting 
domestic demand in the face of not so strong external 
demand from advanced economies.

;©� ��� M��� ÝBD@�� ��BKBJÐ� �DG�PG@@Ð� JB¬��� GÝGÐ� �DBJ� M���
very worst perils of the financial crisis, demand for the 
risk mitigation products continues to be strong. A major 
positive is that credit insurance capacity for short term 
insurance among the Export Credit Agencies remains 
steady. Also, there do not appear to be any capacity 
constraints, either for the public Medium and Long Term 
insurers or the private sector players.

[©� íBD@�� MDG��� ÝG�� �³±��M��� MB� �DBÝ� GM� ;©[ß� HK� <+*;©� ����
balance of risks to global growth has improved, Over 
the past six months, policy actions have diminished 
DH�®�� B�� GK� G�PM�� �DH�H�� HK� QBM�� ²PDB±�� GK�� M��� °KHM���
States, although the baseline outlook for these two 
regions diverges: in the euro area, balance sheet repair 
and still tight credit conditions continue to weigh on 
growth prospects, whereas underlying conditions in the 
°KHM��� �MGM��� GD�� JBD�� �P±±BDMH¬�� B�� D��B¬�DÐ)� �¬�K�
ÝHM�� G±±DB±DHGM�� HK�P�HK�� G� @GD��D:M�GK:�³±��M��� �H��G@�
consolidation. Policy easing in many of these economies 
helped arrest that slowdown and growth in Asia, Latin 
�J�DH�G�GK��M���´GDHQQ�GK��¼�´��GK���PQ:�G�GDGK���DH�G�
is slated to strengthen further this year, while growth in 
M���´BJJBKÝ�G@M��B��¯K��±�K��KM��MGM����´¯���ÝH@@�Q��BK�
par with the previous year.

� ���� OH��@�� ²G�M� GK�� FBDM�� ��DH�G� �O²F��� D��HBK� H�� G�
notable exception: a pause in oil production growth among 
BH@:�³±BDMHK�� �BPKMDH��� H�� �³±��M��� MB� @�G�� MB� G� M�J±BDGDÐ�
deceleration in the region`s growth, while ongoing 
political transitions and a difficult external environment 
GD�� ±D�¬�KMHK�� G� ïPH�®�D� D��B¬�DÐ� HK� �BJ�� BH@:HJ±BDMHK��
countries. While tail risks to the global outlook have 
diminished and upside risks now exist, downside risks still 
predominate and could have important spillovers across 
regions. A potential increase in turmoil in Iraq, after the 
civil war in neighbouring Syria, could further destabilize the 
region, disrupt oil production and exports. This may affect 
the development in MENA region.

Z©� ��BDM� ��DJ� QP�HK���� �B¬�D��� GK�� �@GHJ�� ±GH�� QÐ� ­�DK��
°KHBK� J�JQ�D�� Ý�D�� °��� *Z;+� QK� GK�� °��� *©¢� QK�
respectively during 2013. The demand for credit limits in 
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²PDB±��H��D��B¬�DHK�)�QPM�Ð�M�MB�D�G���±D�:<++��@�¬�@�©�¼B���
DGM��� �BD� G@@�J�JQ�D��Ý�D��GQBPM� ;Zß©�����­�DK��°KHBK�
members remain committed as ever in supporting global 
trade and investment in a volatile economic environment.

 ©� ¯K�HGÞ�� J�D��GK�H��� �³±BDM�� Ý�D�� GM� °��� }*<� QK� HK� ?Ü�
<+*}:*;�G�GHK�M�°���}+*�QK�HK�M���±D�¬HBP���HKGK�HG@�Ð�GD)�
��BÝHK�� G� JB���M� �DBÝM�� B�� }©¢�ß� HK� °��� M�DJ�� GK��
M��� �DBÝM�� ÝG�� *[©�<ß� HK� «P±��� M�DJ�� �P�� MB� �PDD�K�Ð�
fluctuation during the financial year. In dollar terms, 
plantation, project goods, electronic goods and gem and 
jewellery sectors underperformed in comparison to the 
previous year. Exports to Asian countries were to the 
�³M�KM� B�� [+ß� B�� M��� MBMG@� �B@@BÝ��� QÐ� ²PDB±�� �*�©Z ß�)�
�J�DH�G� �* ©}[ß�� GK�� ��DH�G� �¢©¢¢ß�©� ���� �³±BDM�� MB�
these regions have shown marginal growth compared 
to the previous financial year and it is expected that this 
would grow in the current fiscal. The Corporation has 
±D�±GD���G��H¬��Ð�GD�´BD±BDGM��L@GK��DBJ�<+*}:*;�MB�<+* :
18 and submitted to Department of Commerce, Ministry of 
Commerce and Industry after approval of the Board.

�©� �PDHK�� M��� ?Ü� <+*}:*;)� M��� ´BJ±GKÐ� �GDK��� G� MBMG@�
income of `*) �*� �DBD��� D��H�M�DHK�� G� �DBÝM�� B�� *[ß�
over the previous year. Gross premium collection of 
the Company stood at `*)}+;� �DBD��� �BD� ?HKGK�HG@� Ü�GD�
D��H�M�DHK��G��DBÝM��B��*<©Z[ß�B¬�D� M���±D�¬HBP�� �HKGK�HG@�
year. I am happy to inform that the cumulative increase in 
premium income for the past three years was `;*���DBD���
��BÝHK�� G� �DBÝM�� B�� ; ß� B¬�D� ?Ü� <+*+:**� @�¬�@� B�� `��[�
crores. Income from investments increased to `;�<��DBD���
��BÝHK��G��DBÝM��B��* ©;�ß��PDHK��M���?Ü�<+*}:*;�ÝHM��G�
ÐH�@�� GM� �©¢<ß� ±©G� G�� �BJ±GD��� MB� �©�[ß� ±©G� �PDHK�� M���
previous financial year.

9. The banks who had opted for whole turnover ECIB covers 
continued to renew the covers during the year. During the 
?Ü� <+*}:*;)� M��� ´BD±BDGMHBK� �BJJ�K���� H��P�� B�� ²´¯­�
��PD�MÐ� ´B¬�D�� MB� M��� QGK®�©� ���� ����J�� H�� �³±��M���
to pick up momentum during the next fiscal. Premium 
HK�BJ�� �PDHK�� M��� ?Ü� <+*}:*;� PK��D� ��BDM� ��DJ� ²´¯­�
was at `�Z¢©Z;� �DBD��� ��BÝHK�� G� �DBÝM�� B�� *[©Z¢ß� B¬�D�
the previous year.

10. The Company posted Profit After Tax of `}Z+©Z¢� �DBD���
�BD� M��� ?Ü� <+*}:*;� �BJ±GD��� MB� `<;}©<+� �DBD��� �PDHK��
M��� ?Ü� <+*<:*}©� ���� �H¬H��K�� ±GÐBPM� �BD� ?Ü� <+*}:*;� H��
proposed at `88 crores v/s `Z+��DBD����BD�?Ü�<+*<:*}©�����
productivity of the employees measured in terms of Profit 
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Before Tax per employee increased from `<*©<;� @G®��� HK�
?Ü�<+*+:**�MB�`¢<©Z*�@G®���HK�?Ü�<+*}:*;©����G�J�G�PD��MB�
spread consumer awareness in Risk Management, ECGC 
in association with Dun & Bradstreet organised Export 
Risk Management Conclaves in eight export centers in 
M��� �HKGK�HG@� Ð�GD©� ���� ´BD±BDGMHBK� �G�� �H�K��� G� OB°�
ÝHM�� ��DH�GK� �DG��� ¯K�PDGK��� ���K�Ð� GK�� �B:B±�DGMHBK�
agreements with the Export Import Bank of Republic of 
China, Taiwan and the Exim Bank SR, Slovenia.

11. As a service provider, the Corporation has a menu 
of products, regularly reviews the same and makes 
modifications or introduces new products to remove 
inconsistencies, if any, and also to suit the requirements 
of the policyholders. In this direction, during the FY 
<+*}:*;)� M��� �@H�HQH@HMÐ� �DHM�DHBK� �BD� �JG@@� ²³±BDM�D�� LB@H�Ð�
has been raised from `[+� @G®��� MB� `[� �DBD��©� ���� OH�DB�
Exporters Policy was introduced for companies with an 
export turnover upto `1 crore. The discretionary limits to 
exporters under the short term polices were doubled during 
the financial year.

� �� OP@MH� ­PÐ�D� ²³±B�PD�� LB@H�Ð� ÝG�� HKMDB�P���� �BD� JH�:
sized exporters with export turnover in the range of `20 
crores to `100 crores. Towards mitigating the concentration 
and other risks under short term ECIB schemes, certain 
interventions have been introduced in consultation with 
the Indian Banks Association. The Company continues 
to hold regular meetings of the Audit Committee, 
Investment Committee, Risk Management Committee 
and Policyholders` Protection Committee of the Board of 
Directors.

*<©� ¯K� M��� D�HK�PDGK��� GDDGK��J�KM�� �BD� ?Ü� <+*}:*;� M���
Corporation has roped in leading foreign reinsurers for the 
entire short term portfolio.

13. I am happy to inform the Board that the Company has 
improved its Corporate Governance rating accorded by the 
Department of Public Enterprises from `Very Good` in FY 
<+*<:*}�MB�Þ²³��@@�KMÞ�HK�?Ü�<+*}:*;©�̄ K�M�DJ��B��O�°��H�K���
with Department of Commerce, Ministry of Commerce and 
Industry the Corporation expects to achieve ``Excellent`` 
DGMHK��HK�HM��QP�HK����Ò��HKGK�HG@�±GDGJ�M�D��HK�?Ü�<+*}:*;©

*;©� ���� ´BD±BDGMHBK� �G�� HKMDB�P���� G� K�Ý� ´BPKMDÐ� «H�®�
Rating Methodology designed with the support of Ernst & 
Young.

*[©� �PDHK�� M��� ?Ü� <+*}:*;)� M��� ´BJ±GKÐ� BD�GKH���� M���
second Commencement Day Commemorative Lecture by 
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Shri Saumitra Chaudhuri, Member Planning Commission, 
Member Economic Advisory Council to Prime Minister on 
ÞOGKG�HK�� M��� ²³M�DKG@� ���MBD:DGH�HK�� �³±BDM�� MBÝGD���
more balanced trade`. The Commerce Secretary has 
presided over the function which was attended by senior 
dignitaries from the Government, Banking and the 
exporting community.

*Z©� íHM�� G� ¬H�Ý� MB� �D�GM�� ��G�DBBJ� �BD� �PDM��D� HK�P�HBK� B��
capital, the Authorised Capital of the Corporation was 
increased from `1000 crores to `[+++� �DBD��� HK� �P@Ð�
2013. The Government of India subscribed `100 crores 
MBÝGD��� LGH�:P±� ´G±HMG@� B�� ²´å´� HK� ��±M�JQ�D)� <+*}©�
The Corporation has opened a representative office at 
London in September, 2013 with a view to facilitate better 
informed underwriting of large overseas buyers based 
HK� °�� GK�� �BD� D��B¬�DÐ� B�� M��� �@GHJ�� ±GH�� PK��D� ��BDM�
M�DJ� ±B@H�H��©� �PDHK�� M��� ?Ü� <+*}:*;)� M��� ´BD±BDGMHBK�
incurred a total expenditure of `�©[ ��DBD���BK�G��BPKM�B��
Corporate Social Responsibility activities.

&#D'�|f*0S*$*'+)

17. I am grateful to all our exporter/ banker customers for 
extending support and availing the services of the Company 
in their endeavour in enhancing India`s exports. I extend my 
sincere thanks to the Department of Commerce, Ministry of 
Commerce & Industry, Government of India and Insurance 
Regulatory and Development Authority for providing us with 
G±±DB±DHGM��GK��MHJ�@Ð��PH�GK��©�¯�±@G���BK�D��BD��M����B:
operation extended by Directors on Board. I convey, on my 
personal behalf and on behalf of the Board of Directors, my 
sincere appreciation to all the employees of the Company 
for their commitment towards achieving the ambitious 
organizational goals with renewed vigour.

With warm regards,

'7�)P;QU;� 
´�GHDJGK:�PJ:OGKG�HK���HD��MBD

Place : New Delhi 
�GM�� ø� < M���PK�)�<+*;
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Commercial Risks
Commercial risks are inherent in any trade transaction, where credit 
is extended by a seller to the buyer. In export transactions, commercial 
risks are accentuated due to incomplete information about the buyer’s 
creditworthiness, insolvency / protracted default of the buyer, unfair 
repudiation of contract / goods and insolvency or default of the LC opening 
bank.
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Dear Members,

The Directors of Export Credit Guarantee Corporation of India 
¼M�©� �²´å´�� GD�� ±@�G���� MB� ±D���KM� M��� [Zth Annual Report of 
the Company, together with the audited financial statements, for 
M���?HKGK�HG@�Ü�GD��?Ü���K����BK�OGD���}*)�<+*;©

L/'&'#/&f�_/S_f/S_+)
The performance of the Company has been reasonably sound 
�PDHK�� M��� �HKGK�HG@� Ð�GD� �K���� OGD��� }*)� <+*;)� ÝHM�� M���
´BJ±GKÐ� D��H�M�DHK�� G� *<©ZZß� �DBÝM�� HK� åDB��� LD�JHPJ©� ����
åDB��� LD�JHPJ� �GDK��� QÐ� M��� ´BJ±GKÐ� �PDHK�� M��� ?Ü� <+*}:
*;� ÝG�� `1,303.73 crores against `*)*[ ©<[� �DBD��� �PDHK�� M���
previous financial year. Post adjustment of Reinsurance Cession 
GK��«���D¬�� �BD�PK:�³±HD���DH�®�)� M���±D�JHPJ��GDK����F�M�� �BD�
M��� ?Ü� <+*}:*;)� HK�D�G���� MB� `¢+ ©}[� �DBD��)� G�GHK�M� ` ¢Z©+;�
�DBD����BD�M���±D�¬HBP��?HKGK�HG@�Ü�GD��*}©¢�ß��DBÝM��©
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CMD, presenting the dividend cheque of `����D��BD�?Ü�<+*}:*;�MB��JM©�FHDJG@G��HM�GDGJGK)��BKÞQ@��OHKH�M�D�B���MGM���¯K��±�K��KM�´�GD�����BD�´BJJ�D���»�¯K�P�MDÐ�BK� 
2nd��P@Ð�<+*;©���DH�­�G�ÝGMH�LDG�G��LGK��Ð)����HMHBKG@����D�MGDÐ�»�?HKGK�HG@���¬H��D)���DH��D¬HK��O��MG)�¯��)���Ò��´�GK��O�©�å��M�G�OPDG@H��GD)�²��Ý�D��±D���KM
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�PDHK�� M��� ?Ü� <+*}:*;)� M��� MBMG@� �@GHJ�� ±GH�� QÐ� M��� ´BJ±GKÐ�
HK�D�G���� QÐ� Z}©Z}ß� MB� `�¢ ©;¢� �DBD��)� JGHK@Ð� �P�� MB� �@GHJ��
paid to banks, against the previous financial year`s claim paid 
amount of `[;�©[+��DBD��©���M�D�G�	P�MHK�� �BD� D�HK�PD�D��� ��GD�)�
D��B¬�DH��� GK�� ±DB¬H�HBK�)� M��� HK�PDD��� �@GHJ� �BD� M��� ?Ü� <+*}:
*;�ÝG��` ;Z©+ � �DBD��)�G�GHK�M�`812.80 crores for the previous 
financial year. Investment and other income have increased 
to `;�<©}}� �DBD��� HK� ?Ü� <+*}:*;� P±� �DBJ� `;*+©[Z� �DBD��� HK� M���
±D�¬HBP��?HKGK�HG@�Ü�GD�QÐ�* ©;�ß©

%��L/+)�&'0�&%%��%�/&+/�')
�PDHK�� M��� ?Ü� <+*}:*;)� MBMG@� HK�BJ�� �DBJ� B±�DGMHBK�� �D�Ý� QÐ�
*[©+ ß�MB�`** ;©;Z��DBD����DBJ�`*+<+©Z<��DBD��� HK� M���±D�¬HBP��
Financial Year. During the Financial Year, the Company 

posted an Operating Profit of `328.97 crores compared to an 
Operating Profit of `* *©;���DBD����PDHK�� M���±D�¬HBP��?HKGK�HG@�
Ü�GD©� �PDHK�� M��� ?Ü� <+*}:*;)� LDB�HM� ­��BD�� �G³� �L­��� ÝG��
`[}¢©+[��DBD��)�G�GHK�M�`}[+©*;��DBD���HK�M���±D�¬HBP��?HKGK�HG@�
Year. After providing `* �©}[� �DBD��� MBÝGD��� HK�BJ�� MG³� GK��
±DHBD� ±�DHB�� G�	P�MJ�KM�)� LDB�HM� ��M�D� �G³� �L���� G¬GH@GQ@�� �BD�
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Media Meet to announce the Business / Financial results of the corporation 
�BD�?Ü�<+*}:*;

appropriation in the current Financial Year was `}Z+© +� �DBD��)�
against `<;<© ¢��DBD���HK�M���±D�¬HBP��?HKGK�HG@�Ü�GD©

0/A/0*'0
The Board of Directors are pleased to recommend a full and 
final dividend of `�Ò:� ±�D� �ïPHMÐ� ��GD�� BK� M��� �@�¬�K� �DBD��
equity shares of `100 each, amounting to `88 crores. The 
total dividend, along with the dividend distribution tax thereon, 
amounts to `*+<©¢[� �DBD��)� D�±D���KMHK�� G� ±GÐ:BPM� DGMHB� B��
<�©[;ß�B��M���L���B��`}Z+© +��DBD��©

)_&�*�#&%/+&f

��� B�� OGD��� }*)� <+*;)� M��� ´BJ±GKÐ��� F�M� íBDM�)� �BJ±DH�HK��
LGH�:P±�´G±HMG@�B��`*)*++��DBD����HK�@P�HK��`100 crores received 
from the Central Government by way of fresh infusion of 
�G±HMG@� �PDHK�� ��±M�JQ�D)� <+*}�� GK�� «���D¬��� GK�� �PD±@P�� B��
`*)Z ;©;*��DBD��)�ÝG��`<)  ;©;*��DBD����`<);}Z©¢¢��DBD���G��BK�
OGD���}*)�<+*}�©

)�fA*'#(�$&�S/'

���� �B@¬�K�Ð� «GMHB� G�� BK� OGD��� }*)� <+*;� H�� **©+<� MHJ��)�
against the Insurance Regulatory and Development Authority 
�¯«����KBDJ�B��*©[�MHJ��©�������MGH@��GD��G��PK��Dø

%;��� K<;�� pm7lp7klmq pm7lp7klmp

«�ïPHD����B@¬�K�Ð�OGD�HK��«�O� 
PK��D�«��P@GMHBK���` �DBD���

<}�©<; <;}©�;

�¬GH@GQ@���B@¬�K�Ð�OGD�HK����O�� 
�` �DBD���

<Z<;©�[ <}[+©Z 
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���� OG³HJPJ� ¼HGQH@HMÐ� �O¼�� M�GM� M��� ´BJ±GKÐ� �GK� PK��DÝDHM��
at any point of time, as approved by the Government of 
¯K�HG� PK��D� �DMH�@��  <�Q�� B�� M��� �DMH�@��� B�� ���B�HGMHBK� B�� M���
Company, remains unchanged at `1,00,000 crores as of March 
}*)�<+*;©�����O¼�G��BK�OGD���}*)�<+*;�ÝG��` [)� ¢©¢;��DBD��©

/'A*)+$*'+

The investments of the Company have been in conformity with 
the guidelines of the IRDA.

$&'&S*$*'+�*�%*')*)

��� ±�D� M��� LDB¬H�HBK�� PK��D� ���MHBK� ;+C of the Insurance Act, 
1938 read with the relevant Rules, the management expenses 
incurred by the Company, as a percentage of the Gross Premium 
¯K�BJ�� �PDHK�� M��� ?Ü� <+*}:*;)� �MGK�� GM� *<©Z<ß� �±D�¬HBP��
?HKGK�HG@�Ü�GD�*<© [ß��G�GHK�M�M���¯«���KBDJ�B��<+©+*ß©

'&+/�'&f�*�%��+�/')1�&'#*�&##�1'+�+�1)+��'*/&�

The NEIA Trust has been established with the objective of 
�K�PDHK�� G¬GH@GQH@HMÐ� B�� �D��HM� DH�®� �B¬�D� �BD� J��HPJ� GK�� @BK�:
M�DJ�GK���H��:¬G@P��±DB	��M��Ý�H���GD�����HDGQ@�� �DBJ� M���±BHKM�
B�� ¬H�Ý� B�� KGMHBKG@� HKM�D��M©� ��� B�� OGD��� }*)� <+*;)� < � �B¬�D��
with a value of `})¢¢Z©�+� �DBD��� Ý�D�� HK� �BD��)� �B¬�DHK�� *;�
projects with aggregate value of `10,132.12 crores, undertaken 
by various project exporters in markets such as Ecuador, 
Algeria, Myanmar, Oman, etc. The Trust had a corpus of 
`*}*}© ¢��DBD���G��B��OGD���}*)�<+*;)�Ý�H����G��Q��K�HK¬��M���
in Term Deposits placed with banks.

C�&�0��L�0/�*#+��)
����´BJ±GKÐ� H��*++ß�BÝK���QÐ� M���åB¬�DKJ�KM�B�� ¯K�HG©�����
general powers of superintendence, direction and management 
of the affairs and business of the Company are vested in the 
­BGD�� B�� �HD��MBD�)� ±D��H���� B¬�D� QÐ� M��� ´�GHDJGK:�PJ:
Managing Director. All the Directors on the Board, other than the 
´�GHDJGK:�PJ:OGKG�HK�� �HD��MBD)� GD�� KBK:�³��PMH¬�� �HD��MBD�©�
�@@�J�JQ�D��B��M���­BGD�)�HK�@P�HK��M���´�GHDJGK:�PJ:OGKG�HK��
Director, are appointed by the Government of India.

During the period after the previous Report of the Directors 
MB� M��� ��GD��B@��D�� �PQJHMM��� HK� �P@Ð)� <+*})� MÝB� ±GDM:MHJ��
Directors on the Board, viz.. Shri T.C.A. Ranganathan, the then 
Chairman and Managing Director, Exim Bank of India and Shri 
G. Gopalakrishna, the then Executive Director, Reserve Bank of 
¯K�HG)� ��G���� MB� Q�� �HD��MBD�� B�� M��� ´BJ±GKÐ©� ��D��� ±GDM:MHJ��
Directors, viz., Shri Yaduvendra Mathur, Chairman and Managing 
Director, Exim Bank of India, Shri Onkar S. Kanwar, Chairman, 
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OÒ�©��±B@@B��ÐD���¼M�©�GK����DH��	GÐ�OPD@H��GD�LBK®���)���G�:�
Finance & Accounts and Legal & Secretariat, Tata International 
Limited, have been inducted on the Board.

���BK� M����GM��B�� M�H��«�±BDM)� M�D���±B�HMHBK��B��FBK:²³��PMH¬��
FBK:åB¬�DKJ�KM� �HD��MBD�� BK� M��� ­BGD�� D�JGHK� ¬G�GKM©� ����
process of filling up these vacancies is being pursued with the 
Government of India.

$*$��&'01$��L�1'0*�)+&'0/'S��$�1��|/+_�+_*�
S�A*�'$*'+��L�/'0/&��S�/�

Based on an assessment of the performance of the Company 
HK� ¬GDHBP�� �HKGK�HG@� »� KBK:�HKGK�HG@� ±GDGJ�M�D�)� G�� ±�D� M���
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guidelines issued by the Department of Public Enterprises, 
G� O�JBDGK�PJ� B�� °K��D�MGK�HK�� �OB°�� H�� �H�K��� ÝHM�� M���
Department of Commerce, Ministry of Commerce & Industry, 
Government of India, every year. The Company has been 
maintaining a rating of ``Excellent/Very Good'' consistently over 
M��� Ð�GD�� �HK��� *¢¢[:¢Z©� ���� ±�D�BDJGK��� B�� M��� ´BJ±GKÐ� H��
�³±��M���MB�Q��DGM���ÞÞ²³��@@�KMÞÞ��BD�M���?Ü�<+*}:*;©

%f&#/'S��L�&''1&f��*%��+�C*L��*�+_*�%&�f/&$*'+

Annual Report of the Export Credit Guarantee Corporation of 
¯K�HG� ¼HJHM��)� OPJQGH)� �BD� M��� ?Ü� <+*<:*})� G@BK�ÝHM�� �P�HM���
Accounts and comments of the Comptroller and Auditor 
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²´å´:�»­�²³±BDM�«H�®�OGKG��J�KM�´BK�@G¬��GM���J��GQG�©� 
Shri Rajeev Kher Commerce Secretary was Chief Guest

General thereon, was placed before the Lok Sabha and the 
Rajya Sabha on December 17, 2013 and December 18, 2013 
respectively, in compliance with the requirements under Section 
Z*¢A�D�G��ÝHM�����MHBK�Z*¢B�B��M���´BJ±GKH�����M)�*¢[Z©

%&�+/#1f&�)��L�*$%f�(**)

There were no personnel in the service of the Company for the 
whole year or for any part of the year, the particulars in respect 
B�� Ý�BJ)� GMMDG�M��� M��� ±DB¬H�HBK�� PK��D� ���MHBK� <* �<A�� B�� M���
´BJ±GKH��� ��M)� *¢[Z� D�G�� ÝHM�� M��� ´BJ±GKH��� �LGDMH�P@GD�� B��
²J±@BÐ�����«P@��)�*¢ [©

#1)+�$*��#&�*�$*#_&'/)$

The Company has set up a Customer Care Cell, situated at 
the Head Office at Mumbai and headed by a General Manager, 
for redressing grievances of its customers. The Customer 
Grievance Redressal Policy of the Corporation is placed on 
the Company's website. As per the Policy, the decisions taken 
by an official would be reviewed by a higher authority and the 
complaint can be dealt with four times by different officials / 
�BJJHMM���©��K��±�³�´P�MBJ�D�åDH�¬GK���´BJJHMM�����´å´�)�
consisting of senior executives at Head Office, is the ultimate 
HK:�BP��� G±±�@@GM�� GPM�BDHMÐ� �BD� GKÐ� �P�MBJ�D� �BJ±@GHKM� HK� M���
Company. The Committee has met twelve times and disposed 
B�� };� �G���� �PDHK�� M��� ?Ü� <+*}:*;� GK�� M��D�� Ý�D�� M�D��� �G����
±�K�HK�� G�� BK� OGD��� }*)� <+*;©� �� M�D��:J�JQ�D� ¯K��±�K��KM�
Review Committee has also been constituted during the FY 
<+*}:*;)� �BK�H�MHK�� B�� �³M�DKG@� �³±�DM�� HK� M��� �H�@�� B�� �P�H�HGDÐ)�
Banking and Credit Insurance, which met four times during FY 
<+*}:*;�GK���H�±B����B��<}�G±±@H�GMHBK�©

The Company is linked to the Centralised Integrated Grievance 
OGKG��J�KM� �Ð�M�J� �´¯åO��� B�� M��� ¯«��)� Ý�H��� �P�MBJ�D��
can directly log on to and lodge their complaints. Policyholders 
now have the option of registering their respective complaints 
either at the IGMS or through the Company`s website. In 
addition, the Company is a part of the grievance redressal 
system operated by the Ministry of Personnel, Public 
Grievances & Pensions, Department of Administrative Reforms 
and Public Grievances, through a Grievance portal, viz., the 
Centralized Public Grievance Redress and Monitoring System 
�´Lå«�O��©

�PDHK�� M��� ?Ü� <+*}:*;)� M��� ´BJ±GKÐ� D���H¬��� <}<� �BJ±@GHKM��
GK�� �H�±B���� B�� <} � �DH�¬GK��� G±±@H�GMHBK�)� GK�� ;[� �BJ±@GHKM��
Ý�D��±�K�HK��GM�¬GDHBP��@�¬�@��G��BK�OGD���}*)�<+*;©
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\�(©�!�����¸����(��)����©����©�/����������������������������&������������	�Ë����Ë��
Hon`ble Shri Anand Sharma, the then Minister of Commerce & Industry and Textiles, 

Government of India, inaugurated the first overseas office of  
ECGC in London on 17th September 2013.  

�D©��HD�K�DG�LGP@)���±PMÐ��H���´BJJH��HBK�D�B��¯K�HG�MB�°��ÝG��±D���KM

%&�+/#1f&�)��L�#�')*�A&+/�'��L�*'*�S(x�+*#_'�f�S(�
&C)��%+/�'
¯K�BDJGMHBK� ±PD�PGKM� MB� ���MHBK� <* ���� B�� M��� ´BJ±GKH��� ��M)�
*¢[Z)� D�G�� ÝHM�� ���� ´BJ±GKH��� ��H��@B�PD�� B�� LGDMH�P@GD�� HK�
«�±BDM� B�� ­BGD�� B�� �HD��MBD��� «P@��)� *¢��� H�� KBM� D�ïPHD��� MB� Q��
given by the Company in view of the nature of the business of 
the Company.

L��*/S'�*�#_&'S*�*&�'/'S)�>��1+S�
The Foreign exchange earnings of the Company during the 
Financial Year under review was `**©<+� �DBD��� �`¢©Z<� �DBD���
HK� M��� ±D�¬HBP�� ?HKGK�HG@� Ü�GD�� Ý�H@�� ?BD�H�K� ²³��GK��� BPM�B�
during the same period was `; ©¢*� �DBD��� �`<©[¢� �DBD��� HK� M���
±D�¬HBP��?HKGK�HG@�Ü�GD��JGHK@Ð��P�� MB�LD�JHPJ�±GH�� MB� �BD�H�K�
reinsurers.

&%%�/'+*0�&#+1&�(

���� ´BJ±GKÐ� �G�� �K�G���� GK� �±±BHKM��� ��MPGDÐ� ����)� BK�
consulting basis, with due approval of the IRDA. The duties 
and obligations of the AA for General Insurance business are 
G��±�D�´@GP����Q��«��P@GMHBK���B�� M���¯«�����±±BHKM�����MPGDÐ��
Regulations, 2000. A separate 'Actuarial Department` has also 
Q��K� ��M� P±� HK� M��� ?Ü� <+*<:*})� Ý�H��� ±DB¬H���� �P±±BDM� MB� M���
��� HK� ±D�±GDHK�� ¯K�PDD��� ­PM� FBM� «�±BDM��� �¯­F«�� Ò� ¯K�PDD���
­PM� FBM� ²KBP��� «�±BDM��� �¯­F²«�� ²�MHJGMHBK)� ����M� ¼HGQH@HMÐ�
Management Report, Expected Claim Costs Estimation, 
Financial Condition Report, Economic Capital Computation, 
Product pricing review and Reinsurance Stress testing. The 
reports and observations of the AA contribute towards overall 
risk management strategies of the Company.

&10/+��)���*%��+
The Company has in place an audit mechanism comprising 
Concurrent Audit, Internal Audit and Audit of Investment 
transactions and related Systems, which is in line with the nature 
of its business and the size of its operations. The Auditors' Reports 
cover the processes as well as transactions at the Head Office and 
across various branches of the Company. The audit comments 
are periodically reviewed by the Audit Committee of the Board 
of Directors. M/s. P.M. Dalvi & Co., Chartered Accountants, 
Mumbai and M/s. RSVA & Co., Chartered Accountants, Mumbai 
are the Joint Statutory Auditors appointed by the Comptroller and 
Auditor General of India, to audit the Head Office Accounts and 
M��� �BK�B@H�GM��� G��BPKM�� B�� M��� ´BJ±GKÐ� �BD� M��� ?Ü� <+*}:*;©�
The Report of the Auditors to Shareholders is appended to the 
Audited Financial Statements.
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¯K�±PD�PGK���B�����MHBK�Z*¢�;��B�� M���´BJ±GKH�����M)�*¢[Z)� M���
LDHK�H±G@� �HD��MBD� B�� ´BJJ�D�HG@� �P�HM� »� ²³:���H�HB� O�JQ�D)�
�P�HM� ­BGD�:*� �G�)� BK� Q��G@�� B�� M��� ´�å)� H��P��� G� ��DMH�H�GM��
of `NIL` comments on the Company for the year ended March 
}*)� <+*;©� �� �B±Ð� B�� M��� ��DMH�H�GM�� H�� G±±�K���� MB� M��� �P�HM���
Financial Statements.

#��%��&+*�S�A*�'&'#*
The Corporate Governance philosophy of the Company 
is to comply with all the relevant statutory and regulatory 
prescriptions on time, as also to formulate and adhere to 
sound Corporate Governance Practices. A detailed Corporate 
Governance Report is annexed to and forms an integral part of 
this Directors` Report.

0/�*#+��)���*)%�')/C/f/+(�)+&+*$*'+
LPD�PGKM� MB� ���MHBK� <* � �<AA�� B�� M��� ´BJ±GKH��� ��M)� *¢[Z)� M���
Directors subscribe to the Directors' Responsibility Statement 
GK���BK�HDJ�M�GM�:
�G�� ���� ´BJ±GKÐ� �G�)� HK� M��� ±D�±GDGMHBK� B�� M��� GKKPG@�

accounts, followed the applicable accounting standards, 
along with the proper explanations relating to material 
departures, if any;

�Q�� ���� �HD��MBD�� �G¬�� ��@��M��� �P��� G��BPKMHK�� ±B@H�H���
and applied them consistently and made judgements and 
estimates that are reasonable and prudent so as to give 
a true and fair view of the state of affairs of the Company 
G��GM�OGD���}*)�<+*;�GK��B��M���±DB�HM�B�� M���´BJ±GKÐ��BD�
M���?HKGK�HG@�Ü�GD��K����OGD���}*)�<+*;�

���� ���� �HD��MBD�� �G¬�� MG®�K� ±DB±�D� GK�� �P��H�H�KM� �GD�� �BD�
the maintenance of adequate accounting records, in 
accordance with the provisions of the Companies Act, 
*¢[Z� GK�� M��� ±DB¬H�HBK�� B�� ´BJ±GKH��� ��M)� <+*}� �MB� M���
�³M�KM� KBMH�H��� GK�� G±±@H�GQ@��)� �BD� �G���PGD�HK�� M���
assets of the Company and preventing and detecting 
fraud and other irregularities; and that

���� ���� �HD��MBD�� �G¬�� ±D�±GD��� M��� G��BPKM�� �BD� M���
´PDD�KM�?HKGK�HG@�Ü�GD��K����OGD���}*)�<+*;�BK�G� Þ�BHK��
concern` basis.

&#D'�|f*0S*$*'+)

The Board of Directors places on record its gratitude to the 
Department of Commerce, Ministry of Commerce & Industry, 
Department of Economic Affairs and Department of Financial 
Services, Ministry of Finance, Ministry of External Affairs, 
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Government of India, Insurance Regulatory & Development 
�PM�BDHMÐ� �¯«���)� M��� ´BJ±MDB@@�D� »� �P�HMBD� å�K�DG@� B��
India, Reserve Bank of India and offices of the Indian High 
Commission in various countries, for their continued support and 
guidance to the Company and the keen interest exhibited in the 
affairs and growth of the Company. The Directors are thankful 
to the Exporters, Banks and Reinsurers for their continued 
trust reposed in the Company. The Directors thank the rating 
agencies & debt collection agents who have contributed to the 
Corporation`s underwriting and recovery efforts respectively. 
The Directors also, thankfully place on record, the feedback 
and support received from the FIEO, various Export Promotion 
Councils and Industrial Organisations, Chambers of Commerce 
and Trade Organisation and insurance brokers. The Directors 
place on record, their thanks for the valuable advice and support 
received from time to time, from the Auditors. The Directors 
express their deep sense of appreciation to all the Employees 
and Officers who continue to display outstanding dedication and 
commitment, enabling the Company to retain market leadership 
in its business operations.

For and on behalf of the Board of Directors

'7�)P;QU;��
´�GHDJGK:�PJ:OGKG�HK���HD��MBD

Place : New Delhi 
Date : 27th��PK�)�<+*;
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The slow pace of global trade growth in 2013 was due to a 
combination of the flat import demand in developed economies 
�:+©<ß�� GK�� M��� JB��DGM�� HJ±BDM� �DBÝM�� HK� ��¬�@B±HK��
��BKBJH��� �;©;ß�©� �K� M��� �³±BDM� �H��)� QBM�� ��¬�@B±��� GK��
developing economies managed to record small, positive 
HK�D�G���� �*©[ß� �BD���¬�@B±�����BKBJH��)�}©}ß� �BD���¬�@B±HK��
��BKBJH���©

���� @HK��DHK�� HJ±G�M� B�� M��� ²°� D�����HBK)� M��� �H���
PK�J±@BÐJ�KM� DGM��� HK� M��� ²PDB� GD�G� ��BKBJH��� �ÝHM�� M���
�³��±MHBK� B�� å�DJGKÐ�� GK�� M��� PK��DMGHKMÐ� HK� M��� MHJHK�� B�� M���
Federal Reserve`s winding down of its monetary stimulus in the 
°KHM��� �MGM��)� Ý�D�� M��� JG	BD� �G�MBD�� M�GM� �BKMDHQPM��� MB� M���
weakness of trade and output in 2013.

In 2013, the dollar value of world merchandise exports rose 
<©*ß� MB� °��� *�©�� MDH@@HBK� GK�� M��� ¬G@P�� B�� ÝBD@�� �BJJ�D�HG@�
��D¬H�����³±BDM��DB���[©[ß�MB�°��� ;©Z�MDH@@HBK©

Asia recorded the fastest GDP growth among the WTO 
��B�DG±�H�� D��HBK�� HK�<+*}�GM�;©<ß)�Ý�H���ÝG��G@JB�M��ïPG@� MB�
the growth in the previous two years. It was followed by Africa 
�}©�ß�)� OH��@�� ²G�M� �}ß�)� �BPM�� GK�� ´�KMDG@� �J�DH�G� �}ß�)�
M���´BJJBKÝ�G@M��B�� ¯K��±�K��KM��MGM��� �<ß�)�FBDM���J�DH�G�
�*©�ß��GK��²PDB±���+©}ß�©

Asia`s exports grew faster than any other region`s last year, with 
G� ;©Zß� DH��©� ¯M� ÝG�� �B@@BÝ��� QÐ� FBDM�� �J�DH�G� �<©�ß�)� ²PDB±��
�*©[ß�)� M��� OH��@�� ²G�M� �*©[ß�)� �BPM�� GK�� ´�KMDG@� �J�DH�G�
�+© ß�)� M��� ´BJJBKÝ�G@M�� B�� ¯K��±�K��KM� �MGM��� �+© ß�� GK��
��DH�G� �:}©;ß�©� ��HGÞ�� �³±BDM� �DBÝM�� ÝG�� ��@�� QG�®� QÐ� �G±GK)�
which saw its shipments to the rest of the world decline by 
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A claim cheque being handed over to Shri Rajeev Rishi, CMD, Central Bank of India 
in Mumbai by CMD on 28th�OGD��)�<+*;
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*©�ß©�O�GKÝ�H@�)��³±BDM��B��´�HKG�GK��¯K�HG�HK�D�G����QÐ� © ß�
GK�� Z© ß� D��±��MH¬�@Ð©� ������ ±�D�BDJGK���� Ý�D�� Q�MM�D� M�GK�
2012, but still relatively weak by recent historical standards. 
The negative figure for Africa was due to the sharp reduction in 
shipments from petroleum exporting countries, including Libya 
�:< ß�)�FH��DHG��:**ß��GK���@��DHG��: ß�©

�K� M��� HJ±BDM� �H��)� M��� �G�M��M� �DBÝHK�� D��HBK� ÝG����HG� �;©;ß�)�
�B@@BÝ���QÐ�M���OH��@��²G�M��;©;ß�)���DH�G��;ß�)��BPM��GK��´�KMDG@�
�J�DH�G� �<©[ß�)�FBDM���J�DH�G� �*©<ß�)�²PDB±�� �:+©[ß�)�GK�� M���
´BJJBKÝ�G@M�� B�� ¯K��±�K��KM� �MGM��� �:*©*ß�©� ¯K�HG� �P���D��� G�
�DB±�B��<©¢ß�HK� HM�� HJ±BDM��G��G�D��P@M�B�� HM����BKBJH���@BÝ�BÝK)�
QPM�´�HKGÞ��±PD��G�����DBJ�GQDBG��	PJ±���K�GD@Ð�*+ß©

�K�<??U

As per the WTO estimates, world trade is expected to grow 
QÐ�;© ß� HK�<+*;�GK��GM�G� DGM��B��[©}ß� HK�<+*[©����� �BD��G�M�B��
�DBÝM��GM�;© ß�D�JGHK��Q�@BÝ�M���<+:Ð�GD�G¬�DG���B��[©}ß©�?BD�
the past two years, growth in global trade has averaged only 
<©<ß©

It is estimated that the prospects for world trade and output in 
<+*;� GK�� <+*[� GD�� Q�MM�D� M�GK� M��Ð� �G¬�� Q��K� �BD� �BJ�� MHJ�)�
but leading economies remain fragile, including some of the 
most dynamic developing countries that, until recently, were 
propping up global demand. Downside risks to trade abound, 
QPM� �H�KH�H�GKM� P±�H��� ±BM�KMHG@� G@�B� �³H�M�)� G�� M��� °�� ��BKBJÐ�
���J�� MB� Q�� �GHKHK�� JBJ�KMPJ� GK�� M��� ²PDB±�GK� °KHBK�
appears to have turned a corner.

/Q��;{��*�T?���

�PDHK�� ?Ü� <+*}:*;)� ¯K�HGÞ�� �³±BDM�� DB��� QÐ� }©¢�ß� MB� D�G���
°��� }*<�QK)�HK��BJ±GDH�BK�MB�°��� }++�QK��PDHK��?Ü�<+*<:*}©�
�PDHK�� M��� �GJ�� ±�DHB�)� ¯K�HGK� HJ±BDM�� ���@HK��� QÐ� �©**ß� MB�
D�G���°��� ;[+�QK)�D��P@MHK��HK�M���MDG������H�HM�B��°��� *}��QK©
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���@GHJ����ïP��ÝG���GK����B¬�D�MB��­¯)�­�PQGK��ÝGD�­D©�BK�<[th July, 2013
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‚ããä£ã‡ãŠãÀãè Ìã Ñããè ãä½ãÊãã¶ã ÖãñÀÌãã©ã ºãö‡ãŠ ºããñ¡Ã ‡ãñŠ ÔãªÔ¾ã †Ìãâ „¹ã ‡ãŠã¾ãÃ¹ããÊã‡ãŠ ‚ããä£ã‡ãŠãÀãè „¹ããäÔ©ã¦ã ÀÖòý

��´B:B±�DGMHBK���D��J�KM�ÝHM��²³HJQGK®G��«)��@B¬G®HG�ÝG���H�K���HK���MBQ�D)�
2013. CMD, ED, ECGC, Mr. Igor Lichnovsky, Chairman of the Bank Board and CEO 

and Mr. Milan Horvath, Member of the Bank Board and Deputy CEO were present



29

56th Annual Report 2013-14

MA
NA

GE
ME

NT
 D

IS
CU

SS
IO

N 
& 

AN
AL

YS
IS

�A*�A/*|��L�#�$%&'({)��%*�&+/�')

)_��+�+*�$�*�%��+�#�*0/+�/')1�&'#*�%�f/#/*)

During� M��� ?Ü� <+*}:*;)� MB� �P@�H@� M��� D�ïPHD�J�KM�� B�� �³±BDM�D�)�
the Multi Buyer Exposure Policy was introduced for medium 
sized exporters with a turnover in the range of `20 crores to 
`100 crores and covers under the Small Exporters Policy and 
M���OH�DB�²³±BDM�D��LB@H�Ð� ��BDJ�D@Ð� ®KBÝK�G�� M����O²�LB@H�Ð��
were modified with the approval of the IRDA.

���� MBMG@� KPJQ�D� B�� ��BDM� ��DJ� ����� ²³±BDM� ´D��HM� ¯K�PDGK���
LB@H�H��� HK� �BD��� GM� M��� �K�� B�� ?Ü� <+*}:*;� ÝG�� **)*+¢)� G�GHK�M�
**) <+�GM� M����K��B��?Ü�<+*<:*}©�������H±J�KM�´BJ±D���K�H¬��
«H�®�� ��´«��LB@H�H����BKMHKP��� MB�JGHKMGHK� M��� @GD���M� ��GD��GM�
Z*ß�B��M���±B@H�H���HK��BD����PDHK��M���?Ü�<+*}:*;)�G���BJ±GD���
MB�Z[ß)�M���±D�¬HBP��Ð�GD©��BMG@�QP�HK�����B¬�D���PK��D�M������
Policies was `*)}*)};}©Z<� �DBD��)� G�GHK�M� `*)<Z)*++©;*� �DBD���
�PDHK��M���±D�¬HBP��Ð�GD)�ÝHM��G��DBÝM��B��;©*Zß©�����±D�JHPJ�
HK�BJ�� �GDK��� PK��D� M��� ��� LB@H�H��� �PDHK�� ?Ü� <+*}:*;� ÝG��
`}��©[ ��DBD��)��BJ±GD���MB�`}Z+©Z<��DBD����PDHK��M���?Ü�<+*<:
*})���BÝHK��G��DBÝM��B�� © [ß©��BMG@��@GHJ��±GH��PK��D� M������
LB@H�H��� �PDHK�� M��� ?Ü� <+*}:*;� ÝG�� `109.29 crores, compared 
to `**}©;<��DBD����PDHK��M���?Ü�<+*<:*}�GK��M���D��B¬�DÐ�PK��D�
the ST Policies for the same period was `[© [� �DBD��)� G�GHK�M�
` ©;}��DBD����PDHK��M���±D�¬HBP��Ð�GD©

#1)+�$*��)%*#/L/#�#�A*�)

ECGC, with the approval of the IRDA, has introduced Customer 
�±��H�H�� ´B¬�D� �´�´�� LB@H�H��©� ¯�� GKÐ� B�� M��� �³H�MHK�� ±DB�P�M��
�B��� KBM� �PHM� M��� D�ïPHD�J�KM� B�� GK� �³±BDM�D)� G� MGH@BD:JG���
cover is designed specifically. The CSC policies are structured 
by way of combining the features of two or more standard 
products approved by the IRDA and one such product, having 
the predominant features desired in the customer specific cover, 
is considered as the ``base`` policy.

�PDHK�� ?Ü� <+*}:*;)� ´�´� ±B@H�H��� Ý�D�� H��P��)� ÝHM�� GK�
aggregate exposure amount of `<)*Z*©*�� �DBD��©� LD�JHPJ�
HK�BJ�� �GDK��� �PDHK�� M��� ?Ü� <+*}:*;� ÝG�� `};© Z� �DBD��)�
against `*;©[¢��DBD��� M���±D�¬HBP��Ð�GD�GK�� MBMG@��@GHJ��±GH�� HK�
M���?Ü�<+*}:*;�Ý�D��`[©Z¢��DBD��)�G���BJ±GD���MB�`3.92 crores 
�PDHK��M���?Ü�<+*<:*}©

)_��+�+*�$�*�%��+�#�*0/+�/')1�&'#*�L���C&'D)��*#/C��
#�A*�)

The premium earned for the year was `�Z¢©Z;� �DBD��� �` [*©�+�
�DBD���)� D��H�M�DHK�� G� �DBÝM�� B�� *[©Z ß� B¬�D� M��� ±D�¬HBP��
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Ð�GD©� ��H�� G��BPKM��� �BD� ZZ© ß� B�� M��� G��D��GM�� ±D�JHPJ� �BD�
the year, from all sectors. The value of claims paid to banks 
during the year was `Z}¢©[[��DBD��� �`}¢Z©Z*��DBD���)��H���D�QÐ�
Z*©<[ß)� B¬�D� M��� �H�PD�� �BD� M��� ±D�¬HBP�� Ð�GD©� �K� GJBPKM� B��
`*;;©[}��DBD���ÝG��D��B¬�D����`*+;© *��DBD�����PDHK�� M���Ð�GD)�
�H���D�QÐ�}�©+<ß)�Q�HK��M���´BD±BDGMHBKÞ����GD��HK�M���GJBPKM��
recovered from exporters against accounts in respect of which 
losses had been indemnified by the Corporation under the ECIB 
covers. The total Risk Value covered by the Corporation under 
the various ECIB covers issued, taken as the Average Daily 
LDB�P�M� �BD� M��� í�B@�� �PDKB¬�D� �í��� �B¬�D�� GK�� M��� �H����M�
amount outstanding under Individual covers, reported by banks 
to ECGC, aggregated to `*)}�)*;¢©�¢� �DBD��� �`*)}�)<[+© ��
�DBD���)�JGHKMGHKHK��G��HJH@GD�@�¬�@�G��M���±D�¬HBP��Ð�GD©

During the year, exposure to sectors with high claim ratios 
BD� �H��� DH�®� �P��� G�� å�J)� ��Ý�@@�DÐ� GK�� �HGJBK�� �å����
was closely monitored and controlled through underwriting 
interventions and Risk Management initiatives, with the 
approval of the Board and the concurrence of the Indian Banks 
���B�HGMHBK� �¯­��)� ÝHM�� M��� MÝHK� BQ	��MH¬��� B�� ±DBM��MHK�� M���
interests of the Banks and those of ECGC.

$*0/1$�&'0�f�'S�+*�$�C1)/'*))��*A/*|

���� ±D�JHPJ� HK�BJ�� �DBJ� M��� O��HPJ� GK�� ¼BK�� ��DJ� �O¼���
QP�HK���� �BD� M��� ?Ü� <+*}:*;� �MBB�� GM� `;[©[<� �DBD��� G�GHK�M�
`;;©�[� �DBD��� HK� M��� ±D�¬HBP�� Ð�GD©� �ÝB� �@GHJ�� ÝBDM�� `*;�©ZZ�
�DBD���Ý�D��±GH��PK��D�LB@H�Ð��PDHK��M���?Ü�<+*}:*;�Ý�H@��M��D��
were no claim payments under ECIB. During the year, there 
was no recovery of claims paid under ECIB / Policy. The top 
five countries in which the Corporation has underwritten major 
QP�HK���� �PDHK�� M��� ?Ü� <+*}:*;� GD�� �JGK)� F�±G@)� ­G�DGHK)�
Malaysia and Philippines.

�PDHK��M���?Ü�<+*}:*;)�*¢�´D��HM�¯K�PDGK���±B@H�H���Ý�D��H��P���
to MLT project exporters covering political/comprehensive risks 
on various projects undertaken by them. Major sectors covered 
were infrastructure including water supply, hydro power supply, 
telecommunication, etc. The number of covers under ECIB 
�PDHK��M���?Ü�<+*}:*;�ÝG��¢Z)�G�GHK�M�*¢[�HK�M���±D�¬HBP��Ð�GD©�
During the Financial Year, the Corporation has renewed two 
Overseas Investment Insurance covers issued to exporters for 
their investments in Sri Lanka and Bangladesh.

'&+/�'&f�*�%��+�/')1�&'#*�&##�1'+��'*/&�

The NEIA Trust has been established with the objective of 
ensuring availability of credit risk cover for MLT high value 
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projects which are desirable from the point of view of national 
HKM�D��M©� ��� BK� OGD��� }*)� <+*;)� < � �B¬�D�)� B�� ¬G@P�� B��
`})¢¢Z©�+� �DBD��)� Ý�D�� HK� �BD��)� �B¬�DHK�� *;� ±DB	��M�� B�� ¬G@P��
of `10,132.12 crores, undertaken by various project exporters 
in markets such as Ecuador, Algeria, Myanmar, Oman, etc. 
The Trust has a corpus of `1,313.79 crores as of March 31, 
<+*;)�Ý�H����G��Q��K� HK¬��M��� HK���DJ���±B�HM��ÝHM��QGK®�©� ¯K�
M��� ?Ü� <+*}:*;� BK�� �@GHJ� B�� `;;© ¢� �DBD��� ÝG�� ±GH�� MB��Få´�
Videsh Ltd., New Delhi for their pipeline project in Sudan.

C1(*�){�#�*0/+�#�A*�

The Company, in association with Exim Bank of India, 
HKMDB�P���� HK� M��� ?Ü� <+*+:**)� G� ±DB�P�M� ¬H�©� Þ­PÐ�D�Þ� ´D��HMÞ�
cover, under the NEIA, a Trust set up by the Government 
of India, with a view to promoting project exports to certain 
developing countries and export of capital goods to `focus` 
JGD®�M�)� BK� ����DD��� ±GÐJ�KM� M�DJ�©� ��� B�� }*©+}©<+*;)� M�D���
Buyers` Credit covers with an aggregate value of `*)}¢;©Z*�
crores, issued to Exim Bank of India on borrowers from Sri 
Lanka and Zambia were in force.

/'A*)+$*'+)

��� BK� OGD��� }*)� <+*;)� M��� ¯K¬��MJ�KM� LBDM�B@HB)� �BJ±DH�HK�� B��
investments in Government Securities, Corporate Bonds, Equity 
Shares, Fixed Deposits, etc., stood at `[)Z¢�©+Z��DBD��)�G�GHK�M�
`[)+}}©¢+� �DBD��� G�� BK� OGD��� }*)� <+*})� ��BÝHK�� GK� HK�D�G���
of `ZZ;©*Z� �DBD��)� H©�©� HK�D�G��� B�� *}©*¢ß©� ���� �DBÝM�� HK� M���
Investment Portfolio was on account of infusion of additional 
capital and the surplus generated from operations/investments.

The Corporation has complied with all regulatory requirements 
in respect of investments and investment under the mandatory 
�GM��BDÐ��MBB��GM� Z<©*¢ß)�G�GHK�M� M���;[ß�KBDJ�±D���DHQ���QÐ�
IRDA.
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¯K�BJ�� ��K�DGM��� �DBJ� ¯K¬��MJ�KM��±�DGMHBK�� �HK�@P�HK�� ±DB�HM�
BK��G@��B�� HK¬��MJ�KM��� HK�D�G����MB�`;Z¢©< ��DBD��� HK�?Ü�<+*}:
*;� �DBJ� `}¢ ©¢�� �DBD��� HK� ?Ü� <+*<:*})� D��BD�HK�� GK� HK�D�G���
of ` *©<¢� �DBD��� H©�©� GK� HK�D�G��� B�� * ©¢*ß©� ���� ÐH�@�� BK�
HK¬��MJ�KM� B±�DGMHBK�� �BD� M��� ?Ü� <+*}:*;� ÝG�� �©¢<ß)� G�GHK�M�
�©�[ß� �BD� M��� ±D�¬HBP�� Ð�GD©� ���� ´BD±BDGMHBKÞ�� HK¬��MJ�KM�
operations are conducted mainly to ensure adequate liquidity to 
J��M��@GHJ�±GÐJ�KM��GK��MB��MDH®��G�MDG��:�B���QG@GK���Q�MÝ��K�
risk and return.

C1(*��1'0*�|�/+/'S

���� DB@�� B�� M��� ­PÐ�D� °K��DÝDHMHK�� ��±GDMJ�KM� �­°��� GM� M���
Head Office is to obtain, update and analyse the business 
information reports received from various agencies, for 
underwriting of commercial risks and fixation of limits on buyers 
overseas. The department continuously updates relevant 
records and reviews the limits set on buyers.

The Buyer Score Card system has been successfully 
implemented for rating of buyers and determination of Overall 
¼HJHM�� ��¼�� �BD� �G��� QPÐ�D©� ­PÐ�D�� GD�� �¬G@PGM��� BK� M��� QG�H��
of four parameters viz. Business Ability, Transactional behavior, 
Financials and Industry Outlook. The Score Card, developed 
to fix OLs on the buyer, has strengthened the Corporation`s 
GQH@HMH���HK�°K��DÝDHMHK��GK��«H�®�OGKG��J�KM©

���� PK��DÝDHMHK�� KBDJ�� BK� °�²� :� �PQGH)� °��� GK�� �GP�H�
Arabia have been reviewed during the Financial Year and the 
restrictions introduced, post the 2008 crisis, have been relaxed.

����KPJQ�D�B��´D��HM� ¼HJHM��±±@H�GMHBK�� D���H¬��� HK�?Ü�<+*}:*;�
ÝG��}[)+}+)�G�GHK�M�}[) <�� HK� M���±D�¬HBP��Ð�GD©��PDHK�� M���?Ü�
<+*}:*;)� M��� G��D��GM�� �³±B�PD�� PK��DÝDHMM�K� QÐ� M��� ´BJ±GKÐ�
through fixing OLs on foreign buyers, was `28,790 crores as 
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against `<Z)�Z<��DBD���HK�M���±D�¬HBP��Ð�GD©�����KPJQ�D�B��K�Ý�
QPÐ�D��G�����MB�M���´BJ±GKÐÞ���GMGQG����PDHK��?Ü�<+*}:*;�ÝG��
* )<+*)�G��G�GHK�M�*Z)*< �HK�M���±D�¬HBP��Ð�GD©

#�1'+�(�1'0*�|�/+/'S
���� ´BPKMDÐ� °K��DÝDHMHK�� ��±GDMJ�KM� �´°��� H�� D��±BK�HQ@�� �BD�
M��� °K��DÝDHMHK�� ±B@H�Ð� BK� �BPKMDH��©� ���� ´BD±BDGMHBK� �G�� HK�
place, an Objective Scoring Methodology for Country Evaluation, 
devised to rate the risk profile of countries on a seven fold 
classification. An analysis is made of the economic and political 
situations in countries based on various parameters, including 
India`s relationship with the country, ECGC`s experience and 
M���G±±DBG���B��M���¯KM�DKGMHBKG@�°KHBK�B��´D��HM�GK��¯K¬��MJ�KM�
¯K�PD�D�� �­�DK�� °KHBK�©� ¯M� G@�B� ��@±�� HK� ��M�DJHKHK�� M��� MÐ±���
and terms of cover and helps determine premium calculation. 
Over the years, efforts have been made to have a liberal 
underwriting policy based on the experience of the Corporation 
and its Policyholders, without compromising on the independent, 
objective risk assessment of various countries.

�PDHK�� M���?Ü�<+*}:*;)�G� D�¬H�Ý�B��G@@��BPKMDH���ÝG���GDDH���BPM�
and the revised classification was implemented w.e.f, December 
1, 2013. A dynamic system of underwriting was introduced and 
review of select countries was carried out on a quarterly basis, 
QG����BK� M��HD�´@GHJ�:�«H�®��G@P��DGMHB)�­�DK��°KHBK�D���D�K��)�
Exports from India and changes in political and economic situation.

���� �PJJGDÐ� B�� M��� �BPKMDÐ� �@G��H�H�GMHBK� G�� BK� }*©+}©<+*;)�
with A1 rating defined as `Insignificant Risk` and D defined as 
`Very High Risk`, was as follows:

&1 &2 B1 B2 C1 C2 0
'?��

�;���
39 38 ;; ;[ 33 10 07 21

Out of the 237 countries in the classification list, 200 countries 
were placed in the `Open Cover` Category while 27 countries 
Ý�D�� HK� M��� Þ«��MDH�M��� ´B¬�DÞ� ´GM��BDÐ� :� ¯� �Ý��D�� D�¬B@¬HK��
@HJHM��GD��G±±DB¬���KBDJG@@Ð�¬G@H���BD�BK��Ð�GD��GK��*+��BPKMDH���
HK� M��� Þ«��MDH�M��� ´B¬�DÞ� ´GM��BDÐ� :� ¯¯� �Ý��D�� �±��H�H�� G±±DB¬G@�
H���H¬�K�BK�G��G���MB��G���QG�H��©

�HK��� <++Z)� Ý��K� M��� ±D�¬HBP�� JB��@� ÝG�� D�¬H�Ý��)� M��D��
have been epoch making developments globally including the 
�PQ:±DHJ��GK�� M���²PDB:�BK���DH���©����D��ÝG��G��HD��K���� MB�
revisit the model in order to capture the additional risks currently 
±D�¬GH@HK�©������³H�MHK��´BPKMDÐ�«H�®�«GMHK��OB��@��´««O��ÝG��
reviewed / updated with the assistance of an external agency.
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Separate scorecards, to rate the risk profile of countries in a 
��¬�K� �B@�� �@G��H�H�GMHBK)� PK��D� ��BDM:��DJ� GK�� O��HPJ� »�
Long Term have since been introduced, to appreciate the 
different risks associated with the two sectors. The concepts of 
`Benchmarking` and `Policy parameters`, which have a decisive 
effect on the ratings, have also been introduced.

���� �DHM�DHG� �BD� �H³HK�� ´BPKMDÐ� ²³±B�PD�� ¼HJHM�� �´²¼�� �BD� M���
Short Term Policy business have also been modified by 
mapping of Credit Rating of countries with exposure limit on 
countries, based on loss, given default/probable maximum loss 
situation/loss frequency.

The country risk ratings for the Short Term and the Medium & 
Long Term as per the revised CRRM and the country exposure 
limits for Short Term sector, will be made effective w.e.f. June 
*)�<+*;©

�*/')1�&'#*

?BD� M��� ?Ü� <+*}:*;)� M��� ´BJ±GKÐ� �G�� G� LDB±BDMHBKG@� �ïPBMG�
��GD�� :� 
��� «�HK�PDGK��� �D�GMÐ� MB� M��� �³M�KM� B�� *[ß� �DBJ�
Indian and Foreign reinsurers for the Short Term Policy and the 
��BDM� ��DJ� ²´¯­� �B¬�D�)� G@BK�� ÝHM�� BQ@H�GMBDÐ� [ß� D�HK�PDGK���
�
��� �B¬�D� �DBJ� å¯´� «�)� �BD� M��� �KMHD�� QP�HK���� HK�@P�HK��
MLT covers and additionally, Excess of Loss arrangement for 
certain losses under Short Term Policy and ECIB covers. The 
Corporation was successful in garnering the support of two 
foreign reinsurers in the reinsurance arrangement for the Short 
Term business including ECIB, for the first time.

�/)D�$&'&S*$*'+

The Corporation introduced prudential risk management norms 
since 2011 and has fixed limits for exposure for a single exporter, 
an exporter group, a buyer, an industry and a country. Managing 
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Felicitation of exporters in the Customer Commemorative Meet held in Pune 
on 3rd��GKPGDÐ)�<+*;
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The Corporation donated a Solar Power Panel under CSR initiative to a school in 
Karur, Tamil Nadu
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the concentration risk of a portfolio is a continuous process. 
Taking into account the recent developments in the ECIB sector, 
further modifications in exposure norms were made during FY 
<+*}:*;©� ��� ±�D� M��� D�¬H���� �³±B�PD�� KBDJ�)� M��� JG³HJPJ�
@HGQH@HMÐ� ��³±B�PD��� P±MB� Ý�H��� �B¬�D�� PK��D� ��BDM� ��DJ� ²´¯­�
�GK� Q�� �BK�H��D��� BK� GK� �³±BDM�D)� H�� �H³��� GM� ;+ß� B�� M��� F�M�
íBDM�� �Fí�� B�� M��� ´BD±BDGMHBK©� ¯K� D��±��M� B�� �³±B�PD�� MB� GK�
exporter group, if the group Companies are engaged in different 
HK�P�MDÐ� ���MBD�)� M��� �³±B�PD�� @HJHM� �G�� Q��K� �H³��� GM�  [ß� B��
the NW of the Corporation and if engaged in the same industry 
���MBD)� M��� @HJHM� �H³��� H�� [+ß�B�� M���Fí©����� @HJHM� �BD��³±B�PD��
�BD�G��HK�@�� HK�P�MDÐ����MBD��G��Q��K� �H³���QÐ� M���­BGD��GM�<+ß�
of the aggregate exposure taken by the Corporation. Country 
exposure limits fixed are linked to the Country Risk Rating under 
the CRRM of the Corporation.

�*#�A*�/*)

The Company has a dedicated Recovery Cell at Head office, 
�BD� �B:BD�HKGMHK�� M��� ���BDM�� B�� D��B¬�DÐ� HK� G@@� ���J�KM�� B�� M���
Corporation`s business viz. Short Term Policies, Short Term 
ECIB and MLT Policies, including blocked funds. An Overseas 
Representative Office was set up in London in September, 
2013, to strengthen recovery of claims settled against default 
B��QPÐ�D�� HK�²PDB±�©�����´BD±BDGMHBK�G@�B��G��BK� HM��±GK�@)�*Z�
Debt Collection Agencies abroad, for assisting exporters in their 
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Hon`ble Shri Pranab Mukherjee, President of India handed over the Indira Gandhi Rajbhasha Puraskar of Ministry of Home Affairs for securing 1st place in official language 
HJ±@�J�KMGMHBK��PDHK��?Ü�<+*<:*}�MB�´O��BK�*;th September, 2013
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recovery efforts. The Corporation is making strong and sustained 
efforts for recovery of blocked funds from various African countries, 
in respect of which claims were settled to exporters, banks and 
other financial institutions earlier. Total recoveries effected in the 
?Ü�<+*}:*;�Ý�D��B��M���BD��D�B��`*[�©+���DBD��)�G�GHK�M�`*<+©[}�
�DBD���HK�M���±D�¬HBP��Ð�GD���±H�MHK��G��DBÝM��B��}[©*[ß©

/'L��$&+/�'�+*#_'�f�S(��/+�

���� ´BJ±GKÐ� �G�� G±±BHKM��� G� Þ�Ð�M�J� ¯KM��DGMBDÞ��¯�� MB�
±DB¬H��� GK� �K�:MB:�K�� ¯�� �B@PMHBK)� HK�@P�HK�� �P�MBJH�GMHBK� GK��
integration of application software components, provisioning 
of hardware, procuring of systems software licenses, setting 
P±� �GMG� ´�KMD��� GM� M��� �B:�B�M��� ´BJJ�D�HG@� �GMG� ´�KMD���
G�� G@�B� JGKG��J�KM� B�� M��� K�Ý� ¯�� HK�DG�MDP�MPD�� �BD� M��� ±B�M:
implementation support. The SI had delivered a part of the 
�BD�� HK�PDGK��� ±DB�P�M�� �BD� �BK�P�MHK�� Þ°��D� ¯KM�D�G��� :� °��D�
����±MGK������MHK�Þ��°¯�:�°����GK���PK�MHBKG@�°��©

�PDHK��M���?Ü�<+*}:*;)�M����¯���@H¬�D���M���G±±@H�GMHBK��B�MÝGD��
for 23 core insurance products and other support functions 
including Enterprise Accounts, Human Resources Development 
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& Administration. It is expected that the entire software for core 
insurance and other support functions will go live in the current 
financial year.

The IT Program Implementation is being monitored by a 
Steering Committee comprising of senior officials of the SI and 
ECGC, with the assistance of an IT Advisor. The progress 
is reviewed periodically by the Board of Directors. Once 
implemented, the new IT system will further improve customer 
interface, service delivery and operational efficiency.

$&�D*+/'S�&'0�%1Cf/#/+(
����FGMHBKG@�OGD®�MHK���H¬H�HBK��FO���JGKG����M���OGD®�MHK�)�
Advertising and Publicity activities of the Corporation. The 
division is responsible for setting of business targets for the 
branches through the Regional Offices and for monitoring the 
B¬�DG@@� ±�D�BDJGK��� ¬H�:G:¬H�� M��� MGD��M�� ��M� PK��D� ¬GDHBP��
±GDGJ�M�D�©� ���� �H¬H�HBK� �GDDH��� BPM� M��� �G@�:Ð�GD@Ð� D�¬H�Ý�
of the business performance by organising the All India 
Conference of the Branch Managers, Regional Heads, Heads 
of Departments and Sectoral Heads at the Head Office, 
±D��H���� B¬�D� QÐ� M��� ´�GHDJGK:�PJ:OGKG�HK�� �HD��MBD©� ����
NMD carried out a Customer Satisfaction Survey in July, 2013 
through a reputed Research Agency and used the results to 
focus on improving customer service levels, product innovations 
etc. During the year, the Division organised the 2nd Business 
Commencement Commemorative Lecture on 30th September, 
2013, when Shri Saumitra Chaudhuri, Member Planning 
Commission and Member, Prime Minister`s Economic Advisory 
Council, delivered a speech on ``Managing the External Sector: 
Raising Exports towards More Balanced Trade``.

����´BD±BDGMHBK�ÝBD®��HK��@B����B:BD�HKGMHBK�ÝHM��¬GDHBP���³±BDM�
promotion bodies like FIEO, FICCI, Chambers of Commerce, 
etc, to create awareness of credit risks in international trade 
and of the credit insurance products that the Corporation 
offers to mitigate those risks. The Field force, which plays a 
vital role in disseminating information by personal interaction 
with existing/prospective customers, has been strengthened 
in the branches. The Corporation organised a series of eight 
Export Risk Management Conclaves in association with Dun 
& Bradstreet, to educate the exporters/prospective exporters 
on various risk mitigation techniques associated with exports, 
including credit risk management, working capital management, 
country risk management, marine insurance, etc. ECGC 
B±�K��� HM�� �HD�M� B¬�D��G�� B��H��� HK� ¼BK�BK)� °�� HK� ��±M�JQ�D�
2013, with the objective of increasing claim recoveries.
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The Corporate Plan of the Company envisages increasing of 
HM�� �B¬�DG��� B�� KGMHBKG@� �³±BDM�� MB� �©Z+ß� QÐ� ?Ü� <+* :*�©� ����
Plan document discusses the performance of the Company, in 
terms of SWOT analysis, business trends, global and national 
environment, comparison with its overseas counterparts and 
BPM@HK��� M��� ±DB	��MHBK�� �BD� M��� ±�DHB�� �K�HK�� <+*}:*;� :� <+* :
18. The projections broadly encompass the Company`s growth 
in Premium Income, Risk Value coverage, Claims pay out and 
Recoveries anticipated under its different business segments 
and the resultant projection of financial results. The Company 
has drawn up its strategies to achieve the Plan projections by 
focusing on its marketing channels, introducing new products, 
addressing the needs of MSMEs by offering specialized 
±DB�P�M�� HK�@P�HK�� �P@@:�@������ ?G�MBDHK�� �B¬�D�)� D�HK�BD�HK�� M���
Reinsurance arrangements, adopting prudent Risk Management 
techniques, strengthening the Recovery efforts against Claims 
paid and development of its human resources.

&f+*�'&+*�$&�D*+/'S�>�0/)+�/C1+/�'�#_&''*f)

²´å´� �G�� �KM�D��� HKMB� ´BD±BDGM�� ���K�Ð� ��D��J�KM�� ÝHM�� <Z�
banks and has empanelled about 172 brokers, to penetrate the 
untapped market, which have proved to be effective channels 
for the business growth of the Corporation.

#��%��&+*�)�#/&f��*)%�')/C/f/+(��#)���/'/+/&+/A*)�&'0�
)1)+&/'&Cf*�0*A*f�%$*'+��)0��

In accordance with the DPE guidelines on CSR and SD, the 
´BD±BDGMHBK� H�� D�ïPHD��� MB� �±�K�� GM� @�G�M� <ß� B�� HM�� ±DB�HM� �¬�DÐ�
year, for various activities under CSR and SD. An aggregate 
amount of `�©;*� �DBD��� ÝG�� �±�KM� �PDHK�� ?Ü� <+*}:*;� BK� M���
Corporation`s CSR & SD activities. The following are the major 
initiatives undertaken:
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CMD handing over a cheque of `1 crore to the Hon`ble Governor of  
Andhra Pradesh under CSR initiative to the Chief Minister`s Relief Fund
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Corporation has released `<<©Z;� @G��� ÝBDM�� B�� ���B@GD��H±��
MB� [<}� �MP��KM�� HK� O:íGD�)� �G��H� FG®G)� OG�P@� ¬H@@G��)� Ý�H���
is one of the backward areas in Mumbai. During the winter of 
2013, the Corporation undertook distribution of blankets to the 
poor and destitute staying in the night shelters of Delhi, Simla, 
�GH±PD)� °MMGDG®�GK�)� OP�G��GDKG�GD)� ´�GK�H�GD�� GK�� �JDHM�GD©�
The Corporation contributed `1 crore each, to the respective 
Chief Minister`s Relief Fund in the cyclone/flood affected States 
of Andhra Pradesh, Odisha and Bihar. An amount of `[��DBD���
ÝG��D�@�G���� MB� M���´�H���OHKH�M�DÞ��«�@H���?PK��B��°MMGDG®�GK��
MBÝGD��� D�:�BK�MDP�MHBK� GK�� D��GQH@HMGMHBK� B�� M��� °MMGDG®�GK��
region affected by unprecedented floods. These contributions 
are towards projects undertaken in backward regions as per 
DPE directions.

/$%f*$*'+&+/�'��L�+_*��LL/#/&f�f&'S1&S*�%�f/#(
The Corporation has achieved all the targets laid down in 
M��� GKKPG@� «G	Q�G��G� ±DB�DGJJ�� �BD� M��� ?Ü� <+*}:*;� QÐ� M���
Department of Official Language, Ministry of Home Affairs, 
Government of India. The Corporation has been honoured with 
M����HD�M�±DH���B�� M���¯K�HDG�åGK��H�«G	Q�G��G�LPDG�®GD)�BK�*;M��
��±M�JQ�D)� <+*}� �BD� M��� ?Ü� <+**:*<� HK� M��� ÞÞ­ÞÞ� «��HBK)� QÐ� M���
Hon`ble President of India. The Corporation has been receiving 
this national award continuously for the past 17 years and has 
secured first position continuously, in the previous two years.

The Corporation has been conferred the First Prize for excellent 
HJ±@�J�KMGMHBK� B�� «G	Q�G��G� �BD� M��� ?Ü� <+*<� :� *}� QÐ� M���
OHKH�MDÐ� B�� ´BJJ�D��� GK�� ¯K�P�MDÐ©� ��H�� H�� M��� *;M�� GÝGD�� HK�
the series of awards conferred on ECGC by the Ministry so far.
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²´å´:�»­�²³±BDM�«H�®�OGKG��J�KM�´BK�@G¬��GM�´BHJQGMBD�©� 
Shri A. Sakthivel, President, Tirupur Exporters' Association and  

Chairman Sector Skill Council for Apparels was the Guest of Honour
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�����j����������������~��X��)���$�����$�������
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Á�����/�©�����!�7�����!�)��/�\��)��'�'���j�������(������$�����$����������	�Ë����Ë��
Shri T.S. Vijayan, Chairman, IRDA inaugurated the new branch premises of Bank 

Business Branch Hyderabad. Shri CVR Rajendan, CMD, Andhra Bank and  
Shri M. Bhagavantha Rao, MD, State Bank of Hyderabad were also present
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The Corporation continued its progress in implementation of 
the Official Language Policy of the Government of India. ECGC 
offices enthusiastically celebrated the Hindi Fortnight from 13th to 
27th September, 2013. During the Hindi Fortnight, various types 
of Hindi competitions were conducted and the winners awarded 
�G��� ±DH���©� ���� ±DH��� �H�MDHQPMHBK� �PK�MHBK� ÝG�� ��@�� BK� *;M��
October, 2013.

An All India Hindi Officers Conference was organized in January, 
<+*;�HK�Ý�H����HK�H����H��D��B��¬GDHBP��QDGK�����GK����G�����H���
Departments have participated.

���� ��G�����H��)� �H¬�� «��HBKG@����H���� GK�� [[� QDGK����� B�� M���
´BD±BDGMHBK��G¬��Q��K�KBMH�H���PK��D�«P@��*+� �;��B�� M������H�HG@�
¼GK�PG��� «P@��� *¢ Z� HK� M��� åG��MM�� B�� ¯K�HG)� �BD� G�ïPHDHK��
knowledge of Hindi by the staff thereof.

To accelerate the official use of Hindi, certain schemes 
promoting use of Hindi, such as `Incentive scheme for working 
HK� �HK�HÞ)� �G¬�� G@�B� Q��K� HKHMHGM��� �PDHK�� M��� ?Ü� <+*}:*;©� ����
Corporation`s correspondence in Hindi with its customers, is 
showing steady progress. The Website of the Corporation is 
available in bilingual form.
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�PDHK��M���?Ü�<+*}:*;)�<<�MDGHKHK��±Dograms, including a training 
±DB�DGJ��BD�M����PQ:�MG��)�Ý�D��BD�GKH����QÐ�M���´BD±BDGMHBK)�HK�
which training was provided bilingually. A session related to the 
national Official Language Policy was a part of all the training 
±DB�DGJ�� �BK�P�M��� QÐ� M��� ´BD±BDGMHBK©� 
PGDM�D@Ð� «�¬H�Ý�
meetings of the Official Language Implementation Committee 
were held regularly in all the Branches, Regional Offices and at 
the Head Office of the Corporation. Various incentives, including 
cash prizes, are in vogue in the Corporation, to encourage and 
motivate the employees, for furtherance of the use of Hindi, in 
their daily office work. To encourage employees to use Hindi in 
their day to day official work, employees at the Branch Offices, 
Regional Offices and Head Office departments are encouraged to 
compete every year for the ``Chairman and Managing Director`s 
Official Language Award`` for the excellent implementation of the 
official language in their respective offices.

/'+*�'&+/�'&f��*f&+/�')

����́ BJ±GKÐ��G��Q��K�G�J�JQ�D�B��M���­�DK��°KHBK��¯KM�DKGMHBKG@�
°KHBK�B��´D��HM�GK��¯K¬��MJ�KM� ¯K�PD�D��)�G� @�G�HK��¯KM�DKGMHBKG@�
Association for the Export Credit and Investment industry, since 
HK��±MHBK©�����GHJ�B��M���­�DK��°KHBK�H��MB�±DBJBM���B:B±�DGMHBK)�
�DBÝM�� HK� �@BQG@� MDG��� GK�� HK¬��MJ�KM�©� ¯K� <+*})� ­�DK�� °KHBK�
J�JQ�D�� �B¬�D��� B¬�D� °��� *©¢� MDH@@HBK� ÝBDM�� B�� HKM�DKGMHBKG@�
QP�HK���)�Ý�H���ÝG��G@JB�M�*+ß�B��M���ÝBD@�Þ��MBMG@��DB��:QBD��D�
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Shri Saumitra Chaudhuri, the then Member, Planning Commission and the then Member, Economic Advisory Council to the 
Prime Minister delivered the Second Business Commencement Day Commemorative Lecture of the Corporation on 30th September, 2013
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MDG��©� ���� ´BJ±GKÐ� G�MH¬�@Ð� ±GDMH�H±GM��� HK� M��� ­�DK�� °KHBK�
O��MHK�����@��GM�F�Ý�ÜBD®)�°��)� HK��±DH@)�<+*}�GK�� M����KKPG@�
General Meeting held at Vienna, Austria, in October, 2013. This 
facilitated exchange of information and experience in the field of 
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Credit Insurance which included country approach, underwriting 
M���KHïP���GK��D��B¬�DÐ�J�G�PD��©�̄ K�OGD��)�<+*;)�M���́ �GHDJGK:
�PJ:OGKG�HK���HD��MBD�GMM�K����M���å**���G���B��²´����KKPG@�
Meeting in Brazil. The Corporation`s officials participated in the 
;M��O��MHK��B�� M��� ¯KM�DKGMHBKG@�íBD®HK��åDBP±� �¯íå��BK�²³±BDM�
´D��HM����@��HK�­DG�H@)�G��G@�B�M���­�DK��°KHBK:íBD@��­GK®�íBD®HK��
åDBP±�J��MHK����@��GM�íG��HK�MBK)�°��� HK��GKPGDÐ)�<+*;©�����
Company officials also participated in the International Institute of 
?HKGK����¯¯?��J��MHK�����@���PDHK��M���Ð�GD©

¯K�?Ü�<+*}:*;)�M���´BJ±GKÐ��B�M�����@��GMHBK���DBJ�BM��D�²³±BDM�
´D��HM����K�H����²´���©�¯K��PK�)�<+*})���@��GM����DBJ�M���²³±BDM:
Import Bank, Kenya visited ECGC, to understand the business 
offered by ECGC to exporters and banks in India. A workshop on 
ECIB was conducted by the Corporation in Mumbai, in June, 2013, 
for delegates from the Turk Exim Bank. A bilateral meeting with 
SACE, Italy, was held at Mumbai in September, 2013, to discuss 
	BHKM��P±±BDM��BD�̄ K�B:¯MG@HGK�́ BJ±GKH����BHK��QP�HK����BPM�B��̄ K�HG©

�PDHK�� M��� ?Ü� <+*}:*;)� ²´å´� �H�K��� BK�� OB°� GK�� MÝB� ´B:
operation Agreements with other International Export Credit 
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���K�H��� �²´���©� �� OB°� ÝG�� �H�K��� ÝHM�� ���� ��DH�GK� �DG���
¯K�PDGK������K�Ð����¯�)���KÐG)�BK��±DH@�<;)�<+*}©�´B:B±�DGMHBK�
��D��J�KM�� Ý�D�� �H�K��� ÝHM�� ���� ²³±BDM:¯J±BDM� ­GK®� B�� M���
«�±PQ@H��B��´�HKG���²­´�)��GHÝGK�BK��P@Ð�<})�<+*}�GK��ÝHM����²�
EXIMBANKA SR, Slovakia on October 08, 2013. The purpose of 
M����� G�D��J�KM�� H�� MB� ��MGQ@H��� G� �DGJ�ÝBD®� B�� �B:B±�DGMHBK�
between the organizations, in order to support and encourage 
international trade between the respective countries.

©1&f/+(�&))1�&'#*

The Corporation recognizes the importance of quality in 
providing its services and has therefore obtained an ISO 
��DMH�H�GMHBK� �DBJ� M��� ­PD�GP� B�� ¯K�HGK� �MGK�GD�� �­¯��� HK� M���
Ð�GD� <++;©� ���� ´BJ±GKÐ� �BKMHKP��� MB� �G¬�� M��� ��DMH�H�GMHBK�
renewed from time to time and is currently ISO 9001:2008 
��DMH�H��©� ¯K� M���?Ü�<+*}:*;� M���­¯���GDDH���BPM� M����PD¬�H@@GK���
Audit of 13 branches of the Corporation, including the Head 
���H��� ����©� ¯K� D��±��M� B�� M��� ��)� M��� ��DMH�H�GMHBK� �G�� Q��K�
renewed for a period of three years and is valid up to February 
<+*Z©� ²G��� �J±@BÐ��� B�� M��� ´BD±BDGMHBK� H�� �BJJHMM��� MB�
upholding the standards adopted under the ISO, in extending 
the Corporation`s services to its customers.

_1$&'��*)�1�#*)�>�/'01)+�/&f��*f&+/�')

_1$&'� �*)�1�#*)�� ��� BK� }*©+}©<+*;)� M��� �GK�MHBK���
�J±@BÐ��� �MD�K�M�� B�� M��� ´BD±BDGMHBK� ÝG�� Z[[� GK�� M��� G�MPG@�
�MD�K�M��ÝG��Z++©�«��DPHMJ�KM�B�����H��D��ÝG���BK�P�M����PDHK��
M��� Ð�GD� GK�� }Z� ¬G�GK�H��� Ý�D�� �H@@��� P±� �PDHK�� �GKPGDÐ� MB�
December 2013, complying with all statutory provisions.

<}� 
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���©��#©���)����������	��!���!�7��	!���������������������Ú������|������!�7���#��7|���	
�$�~�����
�����#������	������
CMD receiving the Rajbhasha Award of the Dept of Commerce for securing 1st place 
�BD�B��H�HG@�@GK�PG���HJ±@�J�KMGMHBK��PDHK��M���?Ü�<+*<:*}��DBJ�O�©��KHMG���KH�BMDH)�

IAS, the then Additional Secretary and Financial Advisor, Dept of Commerce and 
Ministry of Textiles, Government of India on 12th October, 2013
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°K��D�M���²J±@BÐ����P����MHBK�����J�)�BPM�B��[};��P����MHBK��
reviewed, the best 12 suggestions have been culled by the 
Selection Committee, which were offered by 9 employees, each 
B�� Ý�BJ� ÝG�� �PHMGQ@Ð� GÝGD���©� ��� M��� �P����MHBK�� �H¬�K)� ;�
have already been implemented. The New Pension Scheme has 
been implemented for employees who joined the Corporation 
after 1st April, 2010.

+�&/'/'S� In its constant endeavour to upgrade the knowledge and 
�®H@@��B��HM���J±@BÐ���)��PDHK��M���?Ü�<+*}:*;)�B��H��D��GM�¬GDHBP��
levels were sponsored for wide range training programmes. An 
Executive Development Programme and an Induction course 
were organized for newly recruited probationary officers during 
the year under review. Training was given to women employees 
BK�¯KM�DKGMHBKG@�íBJ�KÞ���GÐ���th�OGD��)�<+*}��PK��D�M���G��H��
B��íBJ�K�HK�LPQ@H�����MBD��í¯L��©�«��D����D��BPD�����BD� 	PKHBD�
officers and intensive technical courses for senior officers were 
also arranged. Comprehensive training was provided to Field 
Officers all over India. RTI trainings were conducted at all the 
Regional Offices. Senior level executives i.e. GMs, DGMs, 
AGMs, and SMs were nominated for Management Development 
LDB�DGJJ��� GK�� �®H@@� °±�DG�GMHBK� LDB�DGJJ��� �BK�P�M��� QÐ�
reputed institutes like IIMs; XLRI; ASCI, Hyderabad & Foreschool, 
New Delhi. With the active participation of employees at all 
@�¬�@�)� HK� ¬GDHBP�� HK:�BP��� GK�� �³M�DKG@� MDGHKHK�� ±DB�DGJJ��)�
the Corporation achieved the target for employee training set 
PK��D�M���OB°��H�K���ÝHM��M���OHKH�MDÐ�B��´BJJ�D���»�¯K�P�MDÐ©

�*%�*)*'+&+/�'��L�%*�)�')�|/+_�0/)&C/f/+(��%|0��
The Company endeavours to provide employment to Persons 
ÝHM�� �H�GQH@HMH��� �Lí��©� ��� B�� }*�M� OGD��)� <+*;)� M��� ´BJ±GKÐ�
has 12 employees on its rolls belonging to the category of 
PWD. Details of Representation of SCs and STs in the total 
manpower of the Company in various cadres as on 31st 
OGD��)� <+*;� GK�� B�� «�±D���KMGMHBK� B�� Lí�� HK� M��� ��D¬H��� B��
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Company, in pursuance of the relevant provisions under PWD 
�²ïPG@��±±BDMPKHMH��)�LDBM��MHBK�B��«H��M��GK��?P@@�LGDMH�H±GMHBK�
��M)� *¢¢[)� GD�� �PDKH����� HK� &QQ��K��� / and &QQ��K��� //
respectively.

�*%�*)*'+&+/�'��L�)#_*01f*0�#&)+*)x�)#_*01f*0�
+�/C*)�&'0��+_*��C&#D|&�0�#f&))*)�
The Company strictly adheres to relevant Rules relating 
to Reservation of SCs/STs in recruitment and in internal 
promotions. In terms of the relevant instructions from the 
åB¬�DKJ�KM� B�� ¯K�HG)� M���´BJ±GKÐ��G��G�B±M���G� ÞLB�M:QG����
Roster system`. Details of `Reserved vacancies filled in by 
direct recruitment and by Promotions` under report are furnished 
in &QQ��K���/// & &QQ��K���/A respectively.

S*'*�&f�&0$/'/)+�&+/�'

Revenue and Capital expenditure of the Company were properly 
controlled and incurred within the Annual Budget approved by 
the Board of Directors.

All the Branch Offices/Regional Offices have been advised 
to take necessary steps to implement the Government of 
India`s policy regarding procurement through Micro, Small 
GK�� O��HPJ� ²KM�D±DH���� �O�O²��©� ���� åB¬�DKJ�KM� B��
India`s Public Procurement Policy framed in April, 2012, 
�BD� G@@� O�O²�� JGK�GM��� M�GM� <+ß� B�� M��� ±DB�PD�J�KM� B�� M���
annual requirement of goods and services by Public Sector 
°K��DMG®HK��)�ÝH@@�Q�� �DBJ�OH�DB�GK���JG@@�²KM�D±DH���� �O�²���
HK�G�±�DHB��B�� }� Ð�GD�©�åB¬�DKJ�KM��G��G@�B�±D���DHQ���G� �PQ:
MGD��M�B��;ß�±DB�PD�J�KM�B���BB���GK����D¬H����BPM�B�� M���<+ß�
from MSEs owned by SC/ST Entrepreneurs. The Corporation 
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An artwork of a girl child in a backward area in Mumbai which is under ECGC`s 
CSR initiative
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An artwork of a girl child in a backward area in Mumbai which is under ECGC`s 
CSR initiative
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��9����
���pm7lp7klmq���
�������R����
�����!�2���@��`���`�@�7���7�G�@�7��7����G�

@�7��
�7��7�
�2��e�����9���4�`�
�2��
������.����
����
�d����������b����

!���FO

�,����
������.����
����
�d����	���

@�7��� @�7��7���7 @�7��
�7��7
‡ãŠ *[ ; 7
Œã *; Z *Z
�� 38 12 3
·� 27 ������
���, ������
���,

�,����­ 16 6 13

@���,.��b��h�//
��9����
���pm7lp7klmq���
�������R����
�����!�2���@��`���`�����
������R���

�����
�-�����`�
����
�d����������b����

!���FO

����
������R�������
�-�����`�
�����!��3��� 
�,���

��2��O�����
����
������R�

N���I�O�����
����
������R�

����
������R�
��27O��7�°�
N�7O��7�°�
����
������R�

‡ãŠ : : 1 1
Œã 3 2 [ 10
�� 1 : : 1
·� 1 : : 1

�,���� 5 2 6 13


��©���©� :� 
�������
���	!�������7�� 
Á�©���©� :� Á�!�Y����
���	!�������7�� 
�	!�������7��� :� �	!�������7��

&QQ��K���h�/
�*%�*)*'+&+/�'��L�)#s�G�)+s�G��C#s�/'�+_*�)*�A/#*)��L�

+_*�#�$%&'({)�|��DL��#*�&)��'�pm7lp7klmq

S�?KT
%�� �Q�;���?��+?�;<�|?�U�?� �

)#� )+� �C#�
A *[ ; 7
B *; Z *Z
C 38 12 3
D 27 Nil Nil
+?�;<�­ 16 6 13

&QQ��K���h�//
�*%�*)*'+&/�'��L�%*�)�')�|/+_�0/)&C/f/+/*)�/'�+_*�

)*�A/#*)��L�+_*�#��%��&+/�'�&)��'�pm7lp7klmq

S�?KT
'?7�?��0��;²<���%���?Q� +?�;<

A_ __ �_ A_°__°�_

A : : 1 1

B 3 2 [ 10

C 1 : : 1

D 1 : : 1

+?�;<� 5 2 6 13

��� :� �H�PG@@Ð��GK�H�G±±��

��� :� ��GDHK���GK�H�G±±��

��� :� �DM�B±G��H�G@@Ð��GK�H�G±±��

has identified a list of items which may be procured from MSEs 
G�� GK�� Ý��K� K���� GDH���©� ¯K� ?Ü� <+*}:*;)� M��� ´BD±BDGMHBK�
±DB�PD��� }}©[*ß� B�� M��� �BB��� GK�� ��D¬H���� �DBJ� O�²��
�HK�@P�HK��O�²��BÝK���QÐ��´Ò���²KMD�±D�K�PD��)�BPM�B��Ý�H���
; ©¢+ß� Ý�D�� �DBJ� O�²�� BÝK��� QÐ� �´Ò��� ²KMD�±D�K�PD�©�
There have been no reported cases of delayed payment to 
MSMEs.

Maintenance and upkeep of the Company owned premises, all 
over India, were undertaken on a regular basis. A part of the 
renovation was done using LED energy saving lamps.

����´BD±BDGMHBK��G��G@�B��BJ±@H���ÝHM�� M����:±PQ@H��HK��±B@H�Ð)�
Ý�H��� H��G�±GDM�B�� M����:±DB�PD�J�KM�±B@H�Ð�B��<+*<)�B�� M���åB¬M�
of India.

�%�/���� Ë��Ø� /���ì����)� ��·��� �!�7� /�|��/�� �%�/���� ��/�©���©�/�©��©�� ������ $����� ����
��������
������
����������������/��/������	�����'��
���,��	���������������Ø

¹ãîÀñ ªñÍã ½ãò ‡ãâŠ¹ã¶ããè ‡ãñŠ ÔÌãããä½ã¦Ìã ‡ãñŠ ¹ããäÀÔãÀãò ‡ãŠãè ªñŒã¼ããÊã †Ìãâ ÀŒãÀŒããÌã 
�	
����	/���� ü��� ���� �	������� �����Ø� 
�!�������Y�� ����� ü��� /��� þ
���� ������ ������� ����
���
!���������Ù������7�����©��©\��©��������#��������	������������Ø

������� ��������� ������ ��:���	|���#��	���� ���(�	������� <+*<� ����� ������ ��������� /��)� �	
���/��
Ú������:���	����	~�7������(�	����������������������
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#<;���?��
%?��

+?�;<�'?�?��A; ;Q ��� '?7�?��=; ;Q ���������=�� '?7?��)#G)+G
�C#� ;Q���;����

;TT?�Q���

'?7�?��)#G)+G
�C#�=; ;Q ����
 ;�������?�a;���
��?\�T��=�?K��
[�;����Q��K P�
 ;����aP����

�������=;��?Q����
T��\������

'?7�?��)+�
 ;Q���;����
;TT?�Q����
;�;�Q���)#�
�����=;��?Q�
>�'?7?��)#�
 ;Q���;����
;TT?�Q����
;�;�Q���)+�

�����=;��?Q��Q��P��
�;���[�;��?�� ;��[�
�?�a;�����Q��K P�

 ;����aP����
�������=;��?Q����

T��\������

'?7�?��
�����=;��?Q��
<;T����;�����

 ;��[�Q���?�a;���
�?��p��� �K��\�Q��

[�;�����Q��K P�
 ;����aP����

�������=;��?Q����
T��\������

'?7?�������=���
=; ;Q ���� ;������

�?�a;���;��
²; U<?���?�Q����

[�;�

C; U<?��
A; ;Q ���

#K���Q��
A; ;Q ���

�K��?��#?<7��q� �K��?��#?<7��w�

@���b�h�
!�F��"���

^�4���
R�z��

@���b�h�
!�F��"���

^�4���R�z�� @����� @������� @���
��� @����� @������� @���
��� @����� @������� @���
��� @����� @������� @���
��� @����� @������� @���
��� @����� @������� @���
��� @����� @������� @���
���

'?������ L�<<�� '?������ L�<<�� )# )+ �C# )# )+ �C# )# )+ �C# )# )+ �C# )# )+ �C# )# )+ �C# )# )+ �C#

1 2 3 q 5 6 7 8 9 10 11 12 13 mq 15 16 17 18 19 20 21 22 23 kq 25 26

Ñãñ¥ããè I 
Ôã½ãîÖ † 
CLASS I 

åDBP±����

: : 1 1 : : : : : : : : : : : : : : : : : : : : :

Ñãñ¥ããè II 
Ôã½ãîÖ ºããè 
CLASS II 
åDBP±��­�

: : }Z }Z ; 2 9 ; 2 9 ;× 2# 9$ : : : : : : : : : 1 : :

Ñãñ¥ããè III 
Ôã½ãîÖ Ôããè 
CLASS III 
åDBP±��´�

: : : : : : : : : : : : : : : : : : : : : : : : :

Ñãñ¥ããè IV 
Ôã½ãîÖ ¡ãè 

CLASS IV 
åDBP±����

: : : : : : : : : : : : : : : : : : : : : : : : :

×� �����������	���	���&��)�<���
���������//���$!����/���	�'�������
��/����	$���Ë�� 
* In addition, 2 SC candidates were approved on merit
�� �����������	���	���&��)�*���
�
���������//���$!����/���	�'�������
��/����	$���Ë�� 
# In addition, 1 ST candidate was approved on merit
�� �����������	���	���&��)�;����	��!��������//���$!����/���	�'�������
��/����	$���Ë�� 
$ ¯K�G��HMHBK)�;��­´��GK�H�GM���Ý�D��G±±DB¬���BK�J�DHM



49

56th Annual Report 2013-14

MA
NA

GE
ME

NT
 D

IS
CU

SS
IO

N 
& 

AN
AL

YS
IS

��E���lm7lm7klmp�!�2�pm7mk7klmp�
�2��9��4����@���,!�F��"�����������x�@���,�������������� 
¦ã©ãã ‚ã¶¾ã ãä¹ãœü¡ñ ÌãØãÃ ‡ãñŠ ÔãªÔ¾ããò Ôãñ ¼ãÀãè ØãƒÃ ‚ããÀãäàã¦ã ãäÀãä‡ã‹¦ã¾ããò ‡ãŠã ãäÌãÌãÀ¥ã 

)+&+*$*'+�)_�|/'S�+_*�'1$C*���L��*)*�A*0�A&#&'#/*)�L/ff*0�C(�$*$C*�)��L�)#_*01f*0�#&)+*)x� 
SCHEDULED TRIBES AND OTHER BACKWARD CLASSES DURING THE YEAR 01.01.2013 TO 31.12.2013

‚ã¶ãìºãâ£ã IV / Annexure IV

�3���
�9�2Ò������
�2������48�^�42������2������2�
�9�G��C��%?������<<���²[�T�?\?��?Q
¹ãª ‡ãŠãè 
Ñãñ¥ããè 

��4��
�-�����`�
�����
�,����
ÔãâŒ¾ãã 

ãäÀãä‡ã‹¦ã¾ããò ‡ãŠãè ÔãâŒ¾ãã @���,����G�@���,������
����
�2������8�@��4��5���

@���,�����G@���,������
����
�2��
�9�2Ò����
„½½ããèªÌããÀãò ‡ãŠãè 

ÔãâŒ¾ãã

��
�j��2���E���!�2�@��R�2�
���z��R�z��@���,����G
@���,����������
�����

ãäÀãä‡ã‹¦ã¾ããò ‡ãŠãè ÔãâŒ¾ãã

@��R�2����8������2�
‡ãñŠ ¦ããèÔãÀñ ÌãÓãÃ ½ãò 
@���,�����
�2������8�

‚ããÀãäàã¦ã ãäÀãä‡ã‹¦ã¾ããò 
‡ãñŠ Ô©ãã¶ã ¹ãÀ ¹ãªãñ¸ã¦ã 
@�7��7����
�����!��3����

Ìã ƒÔã‡ãñŠ ãäÌã¹ãÀãè¦ã

¦ããè¶ã ÌãÓããô ¦ã‡ãŠ ‚ããØãñ 
���8������2�
�2��
�	"�����

Ì¾ã¹ãØã¦ã ãäÀãä‡ã‹¦ã¾ããò 
‡ãŠãè ÔãâŒ¾ãã

@�R���2���E���
�2������8�
@��R�2����8������2���������
ãäÀãä‡ã‹¦ã¾ããò ‡ãŠãè ÔãâŒ¾ãã
���Z������k����`�!�2 
���Z������p����`�!�2

#<;���
?��

%?���

+?�;<�'K\²���?��
A; ;Q ���

'?7?��A; ;Q ��� �����=����?��
SC/ST

'?7?��)#G)+�
#;Q���;����
T�?\?���

'?7?��)#G)+�
=; ;Q ���� ;������
�?�a;�����?\��P��
T��=�?K��[�;��

'?7?��)+�
T�?\?����;�;�Q���

=; ;Q ����
�����=����?��)#�
�Q��P���P����[�;��
?�� ;��[��?�a;���
;Q��=� ��=���;

'?7?��
�����=;��?Q��
<;T����;�����

 ;��[�Q���?�a;���
�?��p�[�;��

'?7?��=; ;Q ����
 ;�������?�a;���

�?�Q����[�;��K��?��#?<7��k� �K��?��#?<7��p�

'?������ L�<<�� SC ST SC ST SC ST SC ST SC ST SC ST SC ST

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

Ñãñ¥ããè (I) 
Ôã½ãîÖ 
† ** 

CLASS 
I Group 
(A) **

11 11 1 1 1 1 1 1 - 1 - - - - - 1

Ñãñ¥ããè (II) 
Ôã½ãîÖ 

ºããè 
CLASS 

II 
Group 
(B)

22 22 4 2 4 2 4 2 2 1 - - - - - 1

Ñãñ¥ããè 
(III) 

Ôã½ãîÖ Ôããè 
CLASS 

III 
Group 
(C)

3 3 - - - - - - - - - - - - - -

Ñãñ¥ããè 
(IV) 

Ôã½ãîÖ ¡ãè  
CLASS 

IV 
Group 
(D)

- - - - - - - - - - - - - - - -

** ¾ãÖ ‚ããâ‡ãŠü¡ã Ôã½ãîÖ `‡ãŠ' ‡ãñŠ ‡ãñŠÌãÊã ¶¾ãî¶ã¦ã½ã ¹ãª‰ãŠ½ã, ‚ã©ããÃ¦ã ¹ãÆºãâ£ã‡ãŠãò Ôãñ Ôãâºãâãä£ã¦ã Öõý 
** This data pertains only to the lowest rung of Group A i.e. Manager.
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The Company ensures transparency and integrity in 
communication and makes complete, accurate and precise 
information available to all its stakeholders. The Company is 
committed to and is continuously striving to ensure compliance 
with international standards and best practices of Corporate 
Governance, as relevant to Government of India owned entities.

The Company considers itself as a Trustee of its stakeholders 
and acknowledges its responsibility towards them, for creation 
and safeguarding the stakeholders` wealth and interests. During 
the year under review, the Company continued its pursuit of 
achieving its objectives through formulation and execution of 
corporate strategies, specific business plans, underwriting 
policies/procedures, prudent risk management policies/practices 
and accounting policies. All policies/procedures are framed 
conforming to legal and to ethical responsibilities. 

BOARD OF DIRECTORS

The composition of the Board of Directors of the Company is 
governed by Article 57 read with Article 63 of the Articles of 
Association of the Company. Articles 57 and 63 provide that 
the Board of Directors shall consist of a Chairman, a Managing 
Director (or a Chairman-cum-Managing Director where the 
office is held by one and the same person) and not less than 
three and not more than thirteen other Directors representing 
the Government of India, Reserve Bank of India, Export Import 
Bank of India, General Insurance Corporation of India, Public 
Sector Banks, Federation of Indian Export Organizations, 
Export Promotion Councils and Individuals connected with 
exports. As on date, three of the thirteen positions for part time 
Directors on the Board remain vacant. The process of filling 
up these vacancies has already been initiated. The names of 
Directors on the Board as on 31st March, 2014 along with their 
qualification, dates of appointment and the categories under 
which they were appointed, are furnished in Table 1 below:


���
������	��!����
�4�z�!�������!����
������!�Ý����

‡ãâŠ¹ã¶ããè Ôãâ¹ãÆñÓã¥ã ½ãñâ ¹ããÀªãäÍãÃ¦ãã ¦ã©ãã ƒÃ½ãã¶ãªãÀãè ‚ããõÀ ‚ã¹ã¶ãñ Ôã¼ããè Ô›ñ‡ãŠ £ããÀ‡ãŠãò 
‡ãŠãñ ¹ãî¥ãÃ, ÔãÖãè †Ìãâ Ô¹ãÓ› ÔãîÞã¶ãã „¹ãÊãº£ã ‡ãŠÀã¶ãã Ôãìãä¶ããäÍÞã¦ã ‡ãŠÀ¦ããè Öõý 
¼ããÀ¦ã ÔãÀ‡ãŠãÀ ‡ãŠãè ÔãâÔ©ãã Öãñ¶ãñ ‡ãñŠ ‡ãŠãÀ¥ã ‡ãâŠ¹ã¶ããè ‚ã¶¦ãÀãÃÓ›Èãè¾ã ½ãã¶ã‡ãŠãò †Ìãâ 
ÔãÌãÃÑãñÓŸ ‡ãâŠ¹ã¶ããè ÍããÔã¶ã ‡ãŠãñ Ôãìãä¶ããäÍÞã¦ã ‡ãŠÀ¶ãñ ‡ãŠã ãä¶ã¾ããä½ã¦ã ¹ãÆ¾ããÔã ‡ãŠÀ¦ããè Öõ 
‚ããõÀ Ôã½ããä¹ãÃ¦ã ÀÖ¦ããè Öõý

ãä¶ãØã½ã ÔÌã¾ãâ ‡ãŠãñ ‚ã¹ã¶ãñ Ô›ñ‡ãŠ £ããÀ‡ãŠãò ‡ãŠã ›ÈÔ›ãè ½ãã¶ã¦ãã Öõ ¦ã©ãã Ô›ñ‡ãŠ £ããÀ‡ãŠãò 
������ ��/���	���� ����� ��Û
�
�)� ��������� �������� !�� �	������ ����� �	���� ����
��� �����$��	���!��
‡ãŠãñ ÔÌããè‡ãŠãÀ ‡ãŠÀ¦ãã Öõý ‚ããÊããñÞ¾ã ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã, ãä¶ãØã½ã ¶ãñ ‡ãâŠ¹ã¶ããè ¶ããèãä¦ã¾ããò, 
�	!�~��z�� ����������������
�
������)���/���$����� ���(�	���	������� Ò� ��#�	ì���������)� �	!�!�����~������

����	X�/�� ��#��7|�
�� ���(�	���	������� Ò� ��#Ë������� ��Ë��� ���X��� ���(�	���	������� ������ ��
��
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‚ã¶ãìÞœñª 57 †Ìãâ 63 ¾ãÖ ¹ãÆãÌã£ãã¶ã ‡ãŠÀ¦ãñ Öö ãä‡ãŠ ãä¶ãªñÍã‡ãŠ ½ãâ¡Êã ‡ãñŠ ØãŸ¶ã ½ãò 
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ãä¶ã¾ãìãä‡ã‹¦ã ‡ãŠãè ¦ããÀãèŒã 
0;���?��&TT?�Q�\�Q�

ÔãâÌãØãÃ 
#;���?�[

1. Ñããè †¶ã.Íãâ‡ãŠÀ 
Shri N. Shankar

ºããè.†Ôã.Ôããè, Ôããè.†.‚ããƒÃ.‚ããƒÃ.ºããè., 
Ôããè.†¹ãŠ.†. 
B. Sc., CAIIB, CFA

19.10.2011 ��|������!�7���#��7|���	
�$�~���� 
Chairman-cum-Managing Director

2. Ñããè ‚ãÀãäÌãâª ½ãñÖ¦ãã 
Shri Arvind Mehta

�/�©�©����Ë��~������ 
M.A. (Economics)

05.05.2010 ØãõÀ ‡ãŠã¾ãÃ¹ããÊã‡ãŠ ‚ãâÍã‡ãŠããäÊã‡ãŠ ÔãÀ‡ãŠãÀãè ãä¶ãªñÍã‡ãŠ 
�!���	Y�
����	!������)�!���	Y�
����!�7��%������/�7�������)�
¼ããÀ¦ã ÔãÀ‡ãŠãÀ) 
Non-Executive Part-Time Government 
Director (Department of Commerce, MOC 
& I, GOI )

3. Ñããè ¹ããè. ‡ãñŠ. ãä½ãÑãã 
Shri P.K.Mishra

ºããè. ›ñ‡ãŠ. 
B. Tech.

14.05.2013 ØãõÀ ‡ãŠã¾ãÃ¹ããÊã‡ãŠ ‚ãâÍã‡ãŠããäÊã‡ãŠ ÔãÀ‡ãŠãÀãè ãä¶ãªñÍã‡ãŠ 
��	!�����/�7�������)����������������� 
Non-Executive Part-Time Government 
Director (Ministry of Finance, GOI )

4. Ñããè ›ãè.Ôããè. †.ÀâØã¶ãã©ã¶ã  
Shri T. C. A. Ranganathan

�/�©�©����Ë��~������ 
M.A. Economics

11.05.2010 (29.11.2013 Ôãñ ãä¶ãªñÍã‡ãŠ 
¹ãª Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)  
11.05.2010 (ceased to be a Director 
w.e.f. 29.11.2013)

¹ãªñ¶ã ØãõÀ ÔãÀ‡ãŠãÀãè ‚ãâÍã‡ãŠããäÊã‡ãŠ ãä¶ãªñÍã‡ãŠ 
Ex-Officio Non-Government Part-Time 
Director 

5. Ñããè ‡ãñŠ ‚ããÀ ‡ãŠã½ã©ã 
Shri K. R. Kamath

����©�����(/�© 
B.Com.

20.10.2010 ¹ãªñ¶ã ØãõÀ ÔãÀ‡ãŠãÀãè ‚ãâÍã‡ãŠããäÊã‡ãŠ ãä¶ãªñÍã‡ãŠ 
Ex-Officio Non-Government Part -Time 
Director

6. Ñããè ÖãäÀ †Ôã. ¼ãÀãä¦ã¾ãã  
Shri Hari S. Bhartia

ºããè. ›ñ‡ãŠ. 
B. Tech.

20.12.2010 ØãõÀ ÔãÀ‡ãŠãÀãè ‚ãâÍã‡ãŠããäÊã‡ãŠ ãä¶ãªñÍã‡ãŠ 
Non-Government Part-Time Director

7. Ñããè ÌãÔãâ¦ã ½ãñÖ¦ãã  
Shri Vasant Mehta

����©�����(/�© 
B.Com.

07.01.2011 ØãõÀ ÔãÀ‡ãŠãÀãè ‚ãâÍã‡ãŠããäÊã‡ãŠ ãä¶ãªñÍã‡ãŠ 
Non-Government Part-Time Director

8. Ñããè À¹ãŠãè‡ãŠ ‚ãÖ½ãª ½ã‡ã‹‡ãŠã 
Shri Rafeeque Ahmed Mecca

¹ãîÌãÃÔ¶ãã¦ã‡ãŠ 
Undergraduate

13.03.2012 ØãõÀ ÔãÀ‡ãŠãÀãè ‚ãâÍã‡ãŠããäÊã‡ãŠ ãä¶ãªñÍã‡ãŠ 
Non-Government Part-Time Director

9. Á�����©����©���(�� 
Shri A. K. Roy

����©�'����©�����(
����� 
B. Tech. (Hons)

30.04.2012 ¹ãªñ¶ã ØãõÀ ÔãÀ‡ãŠãÀãè ‚ãâÍã‡ãŠããäÊã‡ãŠ ãä¶ãªñÍã‡ãŠ 
Ex-Officio Non-Government Part-Time 
Director

10. Á����
���©�����������Û�zY� 
Shri G. Gopalakrishna

ºããè.†., †Êã.†Êã.ºããè., Ôããè.†.‚ããƒÃ.
‚ããƒÃ.ºããè. 
B.A., L.L.B., CAIIB

04.10.2012 (21.04.2014 Ôãñ ãä¶ãªñÍã‡ãŠ 
¹ãª Ôãñ ÔãñÌãã½ãì‡ã‹¦ã) 
04.10.2012 (Ceased to be a 
Director w.e.f. 21.04.2014)

ØãõÀ ‡ãŠã¾ãÃ¹ããÊã‡ãŠ ‚ãâÍã‡ãŠããäÊã‡ãŠ ØãõÀ ÔãÀ‡ãŠãÀãè ãä¶ãªñÍã‡ãŠ 
Non-Executive Part-Time Non-Government 
Director

11. Á������
����/�������|���������� 
Shri Ajay Murlidhar Ponkshe

����©����(/�©)��©����©�©)��©����©���© 
B. Com., ACA, ACS

01.10.2013 ØãõÀ ÔãÀ‡ãŠãÀãè ‚ãâÍã‡ãŠããäÊã‡ãŠ ãä¶ãªñÍã‡ãŠ 
Non-Government Part-Time Director

12. Ñããè ‚ããò‡ãŠãÀ †Ôã. ‡ãâŠÌãÀ 
Shri Onkar S. Kanwar

ºããè.†Ôã.Ôããè, ¹ãÆºãâ£ã¶ã ½ãò Ô¶ãã¦ã‡ãŠ 
(‡ãõŠÊããè¹ãŠãñãä¶ãÃ¾ãã)  
B.Sc., Bachelor of 
Administration (California)

01.10.2013 ØãõÀ ÔãÀ‡ãŠãÀãè ‚ãâÍã‡ãŠããäÊã‡ãŠ ãä¶ãªñÍã‡ãŠ 
Non-Government Part-Time Director
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‡ãâŠ¹ã¶ããè ‚ããä£ããä¶ã¾ã½ã 1956 ‡ãŠãè £ããÀã 285 ‡ãñŠ ¹ãÆãÌã£ãã¶ããò ‡ãñŠ ‚ã¶ãìÔããÀ ¹ãÆ¦¾ãñ‡ãŠ 
¦ããè¶ã ½ãÖãè¶ããò ½ãò ‡ãŠ½ã Ôãñ ‡ãŠ½ã †‡ãŠ ºããÀ ãä¶ãªñÍã‡ãŠ ½ãâ¡Êã ‡ãŠãè ºãõŸ‡ãŠ ‚ããÌãÍ¾ã‡ãŠ 
Öõý ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 ‡ãñŠ ªãõÀã¶ã œ: ºãõŸ‡ãŠãò ‡ãŠã ‚ãã¾ã��
�
�� �	������� �����Ø�

DETAILS OF THE MEETINGS OF THE BOARD OF DIRECTORS AND 
ATTENDANCE FOR FY 2013-14

The Board of Directors is required to meet at least once every 
three months, as per the provisions of Section 285 of the 
Companies Act, 1956. There were 6 meetings held during the 
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FY 2013-14. Details of the meetings of the Board of Directors 
held during the FY 2013-14 and attendance of individual 
Directors in those meetings are furnished below in Table 2:

+;²<��k

Sr. 
'?7

$����Q��
'K\²��

0;���?��
$����Q��

C?;���
)���Q��P

'?7�?��0��� �?���
T����Q�

1. 385 10.05.2013 10 4

2. 386 08.07.2013 10 8

3. 387 12.08.2013 10 6

4. 388 11.11.2013 12 8

5. 389 05.02.2014 11 8

6. 390 14.03.2014 11 5

Attendance of Individual Directors in the meetings held during 
the FY 2013-14 are furnished below in Table 3:

+;²<��p

Sr. 
'?7

';\��?��0��� �?��
'?7�?��\����Q���;���Q���G�+?�;<�

Q?7�?��\����Q���P�<�

1. Shri N. Shankar 6/6

2. Shri Arvind Mehta 5/6

3. Shri P.K. Mishra 0/5

4. Shri T. C. A. Ranganathan 4/4

5. Shri K. R. Kamath 5/6

6. Shri Hari S. Bhartia 0/6

7. Shri Vasant Mehta 2/6

8. Shri Rafeeque Ahmed Mecca 3/6

9. Shri A. K. Roy 4/6

10. Shri G. Gopalakrishna 6/6

11. Shri Ajay Murlidhar Ponkshe 2/3

12. Shri Onkar S. Kanwar 2/3

Details of holding other Directorships in public limited 
companies by Directors on the Board as per disclosure u/s 
299(3) of the Companies Act, 1956 in the Form 24AA received 
for the FY 2013-14 are furnished below in Table 4:

+;²<��q

Sr. 
'?7

';\��?���P��0��� �?���P?<��Q��?�P���
���� �?��P�T�

'?7�?��?�P���
���� �?��P�T��

1. Shri N. Shankar 0

2. Shri Arvind Mehta 0

3. Shri A. K. Roy 5

4. Shri K. R. Kamath 5

5. Shri Rafeeque Ahmed Mecca 4

6. Shri Onkar S. Kanwar 8

7. Shri Ajay Murlidhar Ponkshe 4

ãäÌã§ããè¾ã ÌãÓãÃ <+*}:*;� ����� $����
�� ��������	
���� ����\�� ���{������ ����� �	!�!��Y�� !�� �
�/���
�	
�$�~�����������������	�Ë��	����	
�/
��	���	X��������Y����<�/���$~������������������ø

ÔããÀ¥ããè 2

‰ãŠ.
Ôãâ.

.��J
���!��3���
.��J
���`�
�����

¦ããÀãèŒã
���:���.���

e
���!X��������92	�
���`�
‡ãŠãè ÔãâŒ¾ãã

1. 385 10.05.2013 10 4

2. 386 08.07.2013 10 8

3. 387 12.08.2013 10 6

4. 388 11.11.2013 12 8

5. 389 05.02.2014 11 8

6. 390 14.03.2014 11 5

ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 ‡ãñŠ ªãõÀã¶ã Ôã½¹ã¸ã ãä¶ãªñÍã‡ãŠ ½ãâ¡Êã ‡ãŠãè ºãõŸ‡ãŠãò ½ãò 
!���	��&������� �	
�$�~������� ������ ����	�Ë��	��� ����� �	!�!��Y�� �	
�/
��	���	X���� ����Y���� }� /���
ªÍããÃ¾ãã Øã¾ãã Öõ : 

ÔããÀ¥ããè 3
‰ãŠ.
Ôãâ.

����92	�
���`�
�2�������
.��J
���`���`�e
���!X������
�����!��3����G�
�,����

.��J
���`�
�����!��3���

1. Ñããè †¶ã.Íãâ‡ãŠÀ 6/6

2. Ñããè ‚ãÀãäÌãâª ½ãñÖ¦ãã 5/6

3. Ñããè ¹ããè.‡ãñŠ ãä½ãÑãã 0/5

4. Ñããè ›ãè.Ôããè. †.ÀâØã¶ãã©ã¶ã 4/4

5. Ñããè ‡ãñŠ. ‚ããÀ. ‡ãŠã½ã©ã 5/6

6. Ñããè ÖãäÀ †Ôã. ¼ãÀãä¦ã¾ãã 0/6

7. Ñããè ÌãÔãâ¦ã ½ãñÖ¦ãã 2/6

8. Ñããè À¹ãŠãè‡ãŠ ‚ãÖ½ãª ½ã‡ã‹‡ãŠã 3/6

9. Á�����©����©��(��  4/6

10. Á����
���©�����������Û�zY� 6/6

11. Á������
����/�������|���������� 2/3

12. Ñããè ‚ããò‡ãŠãÀ †Ôã. ‡ãâŠÌãÀ 2/3

‡ãâŠ¹ã¶ããè ‚ããä£ããä¶ã¾ã½ã,1956 ‡ãŠãè £ããÀã 299 (3) ‡ãñŠ ¦ãÖ¦ã ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 
‡ãñŠ ãäÊã† ¹ãÆã¹¦ã ¹ãŠã½ãÃ Ôãâ. 24 †† ‡ãñŠ ¹ãÆ‡ãŠ›ãè‡ãŠÀ¥ã ‡ãñŠ ‚ã¶ãìÔããÀ ¹ããäºÊã‡ãŠ ãäÊããä½ã›ñ¡ 
‡ãâŠ¹ããä¶ã¾ããò ‡ãñŠ ãä¶ãªñÍã‡ãŠ ‚ã¶¾ã ½ãâ¡Êããò ‡ãñŠ ãä¶ãªñÍã‡ãŠ ¹ãª ‡ãŠã ¼ããÀ ¼ããè Ôãâ¼ããÊã¦ãñ Öö, 
������	!�!��Y���	
�/
��	���	X��������Y����;�/���$~����������������ø

ÔããÀ¥ããè 4

‰ãŠ.
Ôãâ.

����92	�
���`�
�2������� @��������:���`�
�����!��3���

1. Ñããè †¶ã.Íãâ‡ãŠÀ 0

2. Ñããè ‚ãÀãäÌãâª ½ãñÖ¦ãã 0

3. Á�����©����©��(�� 5

4. Ñããè ‡ãñŠ. ‚ããÀ. ‡ãŠã½ã©ã 5

5. Ñããè À¹ãŠãè‡ãŠ ‚ãÖ½ãª ½ã‡ã‹‡ãŠã 4

6. Ñããè ‚ããò‡ãŠãÀ †Ôã. ‡ãâŠÌãÀ 8

7. Á������
����/�������|���������� 4
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The Audit Committee of the Company has been re-constituted 
on November 11, 2013. As on date, the Audit Committee of 
the Company comprises four non-executive Directors viz. Shri 
Arvind Mehta, Shri A. K. Roy, Shri Vasant Mehta and Shri Ajay 
Murlidhar Ponkshe. Shri G. Gopalakrishna was the Chairman 
of the Audit Committee during FY 2013-14. The constitution 
of the Audit Committee meets with the requirements under 
Section 292A of the Companies Act, 1956. Ms. Smita V. 
Pandit, Company Secretary of the Company is the Secretary 
of the Audit Committee. The Committee has discharged such 
roles as envisaged under the provisions of Section 292A of the 
Companies Act, 1956.

The Audit Committee met 5 times, on 10.05.2013, 12.08.2013, 
11.11.2013, 05.02.2014 and 14.03.2014, during the FY 2013-
14. The details of the attendance of the Members at the Audit 
Committee meetings are furnished in Table 5: 

+;²<��w
Sr. 
'?7

';\��?���P��0��� �?��
'?7�?��\����Q���;���Q���G�
+?�;<�Q?7�?��\����Q���P�<�

1. Shri Arvind Mehta 4/5
2. Shri T. C. A.Ranganathan (ceased to 

be a Member w.e.f 29.11.2013)
3/3

3. Shri Vasant Mehta 1/5
4. Shri A. K. Roy 3/5
5. Shri G. Gopalakrishna (ceased to be a 

member w.e.f 21.04.2014)
5/5

6. Shri Ajay Murlidhar Ponkshe (appointed 
as a Member since 11.11.2013)

1/2

/'A*)+$*'+�#�$$/++**�h�#�$%�)/+/�'�&'0�&++*'0&'#*

The Investment Committee of the Company has been re-
constituted on November 11, 2013. The Investment Committee 
met 4 times, on 10.05.2013, 12.08.2013, 11.11.2013 and 
05.02.2014, during the FY 2013-14. The details of the 
attendance of the Directors/Members at the Investment 
Committee Meetings are furnished in Table 6:

+;²<��v
Sr. 
'?7

';\��?���P��0��� �?��
'?7�?��\����Q���;���Q���G
+?�;<�Q?7�?��\����Q���P�<�

1. Shri N.Shankar 4/4
2. Shri Arvind Mehta 4/4
3. Shri T. C. A. Ranganathan (ceased to 

be a Member w.e.f. 29.11.2013)
3/3

4. Shri A. K. Roy 3/4
5. Shri G. Gopalakrishna (ceased to be 

a Member w.e.f. 08.07.2013)
1/1

6. Shri Ajay Murlidhar Ponkshe (appointed 
as a Member since 11.11.2013)

2/2

��23���
�4��5���!����������h�!��4"�����@���4�e
���!X�����

**� 
�!�7���� <+*}� ������ ��7���
���� ����� ���X��� ��������� ���	/��	��� ����� ���
����{
�� �	�������
�����Ø� !����/��
�� /��� ��7���
���� ������ ���X��� ��������� ���	/��	��� /��� ����� ����� :� ���������������
ãä¶ãªñÍã‡ãŠ Íãããä½ãÊã Öö ¾ã©ãã Ñããè ‚ãÀãäÌãâª ½ãñÖ¦ãã, Ñããè †.‡ãñŠ.Àã¾ã, Ñããè ÌãÔãâ¦ã 
/������� ��Ë��� Á���� ��
���� /�������|��� ����
���Ø� �	!�Ù������ !�z��� � <+*}:*;� ����� $����
��
Á���� 
���©�����������Û�zY�� ���X��� ��������� ���	/��	��� ����� ��|����� Ë��Ø� ���X��� ���������
Ôããä½ããä¦ã ‡ãŠã ØãŸ¶ã ‡ãâŠ¹ã¶ããè ‚ããä£ããä¶ã¾ã½ã 1956 ‡ãñŠ ‚ã¶ãìÞœñª 292‡ãŠ ‡ãñŠ ‚ã¶ãìÂ¹ã 
�	������� ������ ��Ø� ���Á���� �	�/����� ��7�	\��)� ��7���
���� ���	��!�)� ���X��� ��������� ���	/��	���
‡ãŠãè ÔããäÞãÌã Ööý ¾ãÖ Ôããä½ããä¦ã ‡ãâŠ¹ã¶ããè ‚ããä£ããä¶ã¾ã½ã 1956 ‡ãñŠ ‚ã¶ãìÞœñª 292 ‡ãŠ ‡ãñŠ 
¹ãÆãÌã£ãã¶ããò ‡ãñŠ ‚ã¶ãìÂ¹ã ‚ã¹ã¶ããè ¼ãîãä½ã‡ãŠã ãä¶ã¼ãã¦ããè Öõý

�	!�Ù������ !�z��� <+*}:*;� ����� $����
�� ���X��� ��������� ���	/��	��� 
��� �	$
��7����
10.05.2013, 12.08.2013, 11.11.2013, 05.02.2014 ¦ã©ãã 14.03.2014 
������ ���7��� ����� ���{���� �����Ø� ���X��� ��������� ���	/��	��� ������ ���{������ /��� ��$������ ������
„¹ããäÔ©ããä¦ã ‡ãŠã ãäÌãÌãÀ¥ã ÔããÀ¥ããè 5 ½ãò ãäª¾ãã Øã¾ãã Öö :

ÔããÀ¥ããè 5

‰ãŠ.
Ôãâ.

����92	�
���`�
�2�������
.��J
���`���`�e
���!X������
�����!��3����G�


�,����.��J
���`�
�����!��3���

1. Ñããè ‚ãÀãäÌãâª ½ãñÖ¦ãã 4/5

2. Ñããè ›ãè.Ôããè.†.ÀâØã¶ãã©ã¶ã 
(ãäª¶ããâ‡ãŠ 29.11.2013 Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)

3/3

3. Ñããè ÌãÔãâ¦ã ½ãñÖ¦ãã 1/5

4. Á�����©����©��(�� 3/5

5. Á����
���©�����������Û�zY� 
(ãäª¶ããâ‡ãŠ 21.04.2014 Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)

5/5

6. Á������
����/�������|���������� 
(ãäª¶ããâ‡ãŠ 11.11.2013 Ôãñ ÔãªÔ¾ã ‡ãñŠ Á¹ã 
½ãò ãä¶ã¾ãì‡ã‹¦ã)

1/2

������2	��!����������h�!��4"�����@���4�e
���!X�����
11 ¶ãÌãâºãÀ 2013 ‡ãŠãñ ‡ãâŠ¹ã¶ããè ‡ãŠãè ãä¶ãÌãñÍã Ôããä½ããä¦ã ‡ãŠã ¹ãì¶ãÃØãŸ¶ã ãä‡ãŠ¾ãã Øã¾ããý 
ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 ‡ãñŠ ªãõÀã¶ã ãäª¶ããâ‡ãŠ 10.05.2013, 12.08.2013, 
11.11.2013 ¦ã©ãã 05.02.2014 ‡ãŠãñ ãä¶ãÌãñÍã Ôããä½ããä¦ã ‡ãŠãè ÞããÀ ºãõŸ‡ãòŠ ÖìƒÃý 
ºãõŸ‡ãŠãò ½ãò ãä¶ãÌãñÍã Ôããä½ããä¦ã ‡ãñŠ ãä¶ãªñÍã‡ãŠãñâ/ÔãªÔ¾ããò ‡ãŠãè „¹ããäÔ©ããä¦ã ‡ãŠã ãäÌãÌãÀ¥ã 
ÔããÀ¥ããè 6 ½ãò ãäª¾ãã Øã¾ãã Öõ :

ÔããÀ¥ããè 6

‰ãŠ.
Ôãâ.

����92	�
���`�
�2�������
.��J
���`���`�e
���!X������
�����!��3����G�


�,����.��J
���`�
�����!��3���
1. Ñããè †¶ã.Íãâ‡ãŠÀ 4/4
2. Ñããè ‚ãÀãäÌãâª ½ãñÖ¦ãã 4/4
3. Ñããè ›ãè.Ôããè.†.ÀâØã¶ãã©ã¶ã 

(ãäª¶ããâ‡ãŠ 29.11.2013 Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)
3/3

4. Á�����©����©��(�� 3/4
5. Á����
���©�����������Û�zY� 

(ãäª¶ããâ‡ãŠ 08.07.2013 Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)
1/1

6. Á������
����/�������|���������� 
(ãäª¶ããâ‡ãŠ 11.11.2013 Ôãñ ÔãªÔ¾ã ‡ãñŠ Á¹ã 
½ãò ãä¶ã¾ãì‡ã‹¦ã)

2/2
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The Policyholders` Interests Protection Committee of the 
Company has been re-constituted on November 11, 2013. The 
Policyholders` Interests Protection Committee met 4 times, on 
10.05.2013, 12.08.2013, 11.11.2013 and 05.02.2014, during 
the FY 2013-14. The details of the attendance of the Directors/
Members at the Policyholders` Interests Protection Committee 
Meetings are furnished in Table 7:

+;²<��u
Sr. 
'?7

';\��?���P��0��� �?��
'?7�?��\����Q���;���Q���G�
+?�;<�Q?7�?��\����Q���P�<�

1. Shri N. Shankar 4/4
2. Shri T. C. A.Ranganathan (ceased to 

be a Member w.e.f. 29.11.2013)
3/4

3. Shri A. K. Roy 2/4
4. Shri G.Gopalakrishna (ceased to be a 

Member w.e.f. 08.07.2013)
1/1

5. Shri Ajay Murlidhar Ponkshe (appointed 
as a Member since 11.11.2013)

2/2

�/)D)�$&'&S*$*'+�#�$$/++**�h�#�$%�)/+/�'�&'0�&++*'0&'#*
The Risks Management Committee of the Company has 
been re-constituted on November 11, 2013. The Risks 
Management Committee met 4 times, on 10.05.2013, 
12.08.2013, 11.11.2013 and 05.02.2014, during the FY 2013-
14. The details of the attendance of the Directors/Members at 
the Risks Management Committee meetings are furnished in 
Table 8: 

+;²<��t

Sr. 
'?7

';\��?���P��0��� �?��
'?7�?��\����Q���;���Q���G�
+?�;<�Q?7�?��\����Q���P�<�

1. Shri N. Shankar 4/4
2. Shri T. C. A.Ranganathan 

(ceased to be a member w.e.f. 
29.11.2013)

3/4

3. Shri A. K. Roy 2/3
4. Shri G.Gopalakrishna (ceased to 

be a Member w.e.f. 08.07.2013)
1/1

5. Shri Ajay Murlidhar Ponkshe (since 
11.11.2013)

2/2

REMUNERATION COMMITTEE: 
The Remuneration Committee of the Company has been re-
constituted on 11th November, 2013. The present members of 
the Committee are Shri Arvind Mehta, Shri Vasant Mehta, Shri 
A. K. Roy and Shri Ajay Murlidhar Ponkshe. Shri Vasant Mehta is 
the Chairman of the Committee. No meeting of the Remuneration 
Committee was held during the FY 2013-14.


��Z����!����b��4
���`�
�2����O���`�
�����!�,4àãã Ôããä½ããä¦ã ‡ãŠãè ÔãâÀÞã¶ãã ‚ããõÀ 
„¹ããäÔ©ããä¦ã

**� 
�!�7���� <+*}� ������ ��7���
���� ����� ���(�	������� |��������� ����� �	������ ������ ��������
Ôããä½ããä¦ã ‡ãŠã ¹ãì¶ãÃØãŸ¶ã ãä‡ãŠ¾ãã Øã¾ããý ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 ‡ãñŠ ªãõÀã¶ã ãäª¶ããâ‡ãŠ 
*+©+[©<+*})� *<©+�©<+*})� **©**©<+*}� ��Ë��� +[©+<©<+*;� ������ ���(�	�������
|��������� ����� �	������ ������ �����������	/��	��� ������ ����� ���{���������Ø� ���{������ /��� ���(�	�������
|��������� ����� �	������ ������ �����������	/��	��� ����� �	
�$�~������Ò��$������ ������ ����	�Ë��	��� �����
ãäÌãÌãÀ¥ã ÔããÀ¥ããè 7 ½ãò ãäª¾ãã Øã¾ãã Öõ :

ÔããÀ¥ããè 7

‰ãŠ.
Ôãâ.

����92	�
���`�
�2�������
.��J
���`���`�e
���!X������
�����!��3����G�


�,����.��J
���`�
�����!��3���

1. Ñããè †¶ã.Íãâ‡ãŠÀ 4/4

2. Ñããè ›ãè.Ôããè.†.ÀâØã¶ãã©ã¶ã 
(ãäª¶ããâ‡ãŠ 29.11.2013 Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)

3/4

3. Á�����©����©��(�� 2/4

4. Á����
���©�����������Û�zY� 
(ãäª¶ããâ‡ãŠ 08.07.2013 Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)

1/1

5. Á������
����/�������|���������� 
(ãäª¶ããâ‡ãŠ 11.11.2013 Ôãñ ÔãªÔ¾ã ‡ãñŠ Â¹ã ½ãò ãä¶ã¾ãì‡ã‹¦ã)

2/2

���2��3����
�d.��b����!����������h�!��4"�����@���4�e
���!X�����

**� 
�!�7����<+*}� ������ ��7���
���� ����� 
����	X�/�� ��#��7|�
�����	/��	��� ����� ���
����{
�� �	�������
Øã¾ããý ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 ‡ãñŠ ªãõÀã¶ã ãäª¶ããâ‡ãŠ 10.05.2013, 12.08.2013, 
**©**©<+*}���Ë���+[©+<©<+*;�������
����	X�/�� ��#��7|�
�����	/��	��� ��������������{�����
����Ø� ���{������ /��� 
����	X�/�� ��#��7|�
�� ���	/��	��� ����� �	
�$�~������Ò��$������ ������ ����	�Ë��	���
‡ãŠã ãäÌãÌãÀ¥ã ÔããÀ¥ããè 8 ½ãò ãäª¾ãã Øã¾ãã Öõ:

ÔããÀ¥ããè 8

‰ãŠ.Ôãâ. ����92	�
���`�
�2�������
.��J
���`���`�e
���!X������
�����!��3����G�


�,����.��J
���`�
�����!��3���

1. Ñããè †¶ã.Íãâ‡ãŠÀ 4/4

2. Ñããè ›ãè.Ôããè.†.ÀâØã¶ãã©ã¶ã 
(ãäª¶ããâ‡ãŠ 29.11.2013 Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)

3/4

3. Á�����©����©��(�� 2/3

4. Á����
���©�����������Û�zY� 
(ãäª¶ããâ‡ãŠ 08.07.2013 Ôãñ ÔãñÌãã½ãì‡ã‹¦ã)

1/1

5. Á������
����/�������|���������� 
(ãäª¶ããâ‡ãŠ 11.11.2013 Ôãñ)

2/2

¹ããäÀÑããä½ã‡ãŠ Ôããä½ããä¦ã :

11 ¶ãÌãâºãÀ 2013 ‡ãŠãñ ‡ãâŠ¹ã¶ããè ‡ãñŠ ¹ãããäÀÑããä½ã‡ãŠ Ôããä½ããä¦ã ‡ãŠã ¹ãì¶ãÃØãŸ¶ã ãä‡ãŠ¾ãã 
�����Ø�Á���� ����	!�7$� /������)� Á���� !���7��� /������)� Á���� �©����©��(��)������� Á���� ��
����
/�������|��� ����
���� ���	/��	��� ����� !����/��
����$�����jØ�Á���� !���7��� /����������	/��	��� �����
��|����� ��Ø� �	!�Ù������ !�z��� <+*}:*;� ����� $����
�� ����	�Á��	/����� ���	/��	��� ������ ��������
���{����
���,�����Ø
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A Committee of the Board of Directors has been constituted for 
monitoring the Company`s CSR & SD Projects/Activities. It was 
re-constituted on November 11, 2013. The Committee consists 
of Shri Vasant Mehta, Shri Arvind Mehta, Shri A. K. Roy and 
Shri Ajay Murlidhar Ponkshe. 

The Committee on CSR and SD met 2 times, on 11.11.2013 
and 05.02.2014, during the FY 2013-14. The details of the 
attendance of the Directors/Members at the Meetings of the 
Committee on CSR and SD are furnished in Table 9.

+;²<��r

Sr. 
'?7

';\��?���P��0��� �?��
'?7�?��\����Q���;���Q���G�
+?�;<�Q?7�?��\����Q���P�<�

1. Shri Vasant Mehta 1/2

2. Shri Arvind Mehta 2/2

3. Shri A. K. Roy 1/2

4. Shri Ajay Murlidhar Ponkshe 
(since 11.11.2013)

2/2

ANNUAL GENERAL MEETINGS

The details of the Annual General Meetings held during the last 
three years are furnished below in Table 10:

+;²<��ml

Sr. 
'?7

L�Q;Q �;<�
(�;�

0;���>�+�\� Venue
'?7�?��)T� �;<�
���?<K��?Q��

T;����x����;Q[�

1. 2010-11 July 27, 2011 
1530 Hours

Udyog Bhawan, 
New Delhi

NIL

2. 2011-12 July 06, 2012 
1800 Hours

Udyog Bhawan, 
New Delhi

NIL

3. 2012-13 July 08, 2013 
1530 Hours

Udyog Bhawan, 
New Delhi

NIL

CODE OF BUSINESS CONDUCT AND ETHICS

The Board of Directors has laid down a Code of Business 
Conduct and Ethics for all the Board Members and Senior 
Management Personnel of the Company, which has been 
posted on the website of the Company (www.ecgc.in).

DISCLOSURE

There are no payments made to individual firms, companies 
and organizations in which Directors of the Company are 
interested, except transactions carried out in the ordinary 
course of business.

����R��������!���������
���9����������!���78!�7@��47��8����9��¢��
�������
�������
���!��

���4���2�����@��`��8!�7:��7��
�4�.��2:��
�����!�����������

��7���
���� ����� ����©���©����©� ������ ���©\��©� ���	�����
�
��� Ò� ���	���	!��	|������ ������
/��(�	
�'�	�7��� ����� �	���� �	
�$�~����� /�7\��� ������ ����� ���	/��	��� ����� ��{
�� �	������� ������
Öõý 11 ¶ãÌãâºãÀ 2013 ‡ãŠãñ ƒÔã‡ãŠã ¹ãì¶ãÃØãŸ¶ã ãä‡ãŠ¾ãã Øã¾ããý Ôããä½ããä¦ã ½ãò Ñããè ÌãÔãâ¦ã 
/������)� Á���� ����	!�7$� /������)� Á���� �©����©��(��� ������ Á���� ��
���� /�������|��� ����
����
Íãããä½ãÊã Ööý

ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 ‡ãñŠ ªãõÀã¶ã, ãäª¶ããâ‡ãŠ 11.11.2013 ¦ã©ãã 05.02.2014 
������ �	
����	/���� ���/���	
����� $��	���!�� �!�7� $��·�������	������ �	!�������� ���	�����
�
���
���	/��	��� ������ $��� ���{����� ����Ø� ���{������ /��� �	
����	/���� ���/���	
����� $��	���!�� ���	/��	���
‡ãñŠ ãä¶ãªñÍã‡ãŠãò/ÔãªÔ¾ããò ‡ãŠãè „¹ããäÔ©ããä¦ã ‡ãŠã ãäÌãÌãÀ¥ã ÔããÀ¥ããè 9 ½ãò ãäª¾ãã Øã¾ãã Öõ:

ÔããÀ¥ããè 9

‰ãŠ.
Ôãâ.

����92	�
���`�
�2�������
.��J
���`���`�e
���!X������
�����!��3����G�


�,����.��J
���`�
�����!��3���

1. Ñããè ÌãÔãâ¦ã ½ãñÖ¦ãã 1/2

2. Ñããè ‚ãÀãäÌãâª ½ãñÖ¦ãã 2/2

3. Á�����©�����©���(�� 1/2

4. Á������
����/�������|�������
��� 
(ãäª¶ããâ‡ãŠ 11.11.2013 Ôãñ)

2/2

�����E��
���!��b��4I��.��J
�`�

ãä¹ãœÊãñ ¦ããè¶ã ÌãÓããô ‡ãñŠ ªãõÀã¶ã Ôãâ¹ã¸ã ÌãããäÓãÃ‡ãŠ Ôãã£ããÀ¥ã ºãõŸ‡ãŠãò ‡ãñŠ ãäÌãÌãÀ¥ã 
ÔããÀ¥ããè 10 ‡ãñŠ ‚ã¶ãìÔããÀ Öõ:

ÔããÀ¥ããè 10

‰ãŠ.Ôãâ.
ãäÌã¦¦ããè¾ã 

ÌãÓãÃ
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��������<+*} 
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�%��������!�
�)�
¶ãƒÃ ãäªÊÊããè

������
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‡ãŠãÀãñºããÀ ‚ããÞãÀ¥ã ÔãâãäO���������������

ãä¶ãªñÍã‡ãŠ ½ãâ¡Êã ¶ãñ ºããñ¡Ã ‡ãñŠ Ôã¼ããè ÔãªÔ¾ããò ¦ã©ãã ‡ãâŠ¹ã¶ããè ‡ãñŠ ÌããäÀÓŸ ¹ãÆºãâ£ã¶ã 
�����	/�������� ����� �	����������������������Y����7�	����� !��
����	��� ��
���������� �	
����� ��7���
����
‡ãŠãè ÌãñºãÔããƒ› (www.ecgc.in) ¹ãÀ ¡ãÊãã Øã¾ãã Öõý
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ãä¶ãªñÍã‡ãŠãò ‡ãŠã ãäÖ¦ã ãä¶ããäÖ¦ã Öãñý
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The Company has laid down procedures to inform Board 
members about the risk assessment and its minimization, which 
are periodically reviewed by the Risks Management Committee 
of the Board, to ensure that effective risk control is exercised by 
the Management.

The Company has adopted a Whistle Blower Policy enabling 
each employee to feel safe in raising concerns about any 
unacceptable/unethical practice and/or any event of misconduct, 
at any level, that comes to his/her notice, without fear of 
consequences thereof. 

No penalty was imposed on the Company, by any statutory or 
regulatory authority, on any matter related to various statutes 
of the land, during the last three years, except for `30,500/- 
(`30,000/- for non-filing of all affidavits in the matter of M/s 
MSTC was imposed by the Hon`ble Tribunal while granting the 
extension of 67 days and `500/- imposed by Hon`ble District 
Consumer Forum, Coimbatore in the matter of M/s. Vista 
Apparels and Swathika Fashions)

The audited accounts of the Company are being tabled before 
both the Houses of Parliament, in compliance with the statutory 
requirements in that regard, as 100% Equity Shares are held by 
the President of India and seven other nominees, on behalf of 
Government of India.

SHAREHOLDERS` INFORMATION

(a) Annual General Meeting: The Annual General Meeting for 
the current year is scheduled to be held at New Delhi on 
June 27, 2014 and required notice has been sent to the 
Government of India, the sole owner of the Company, 
and its nominees.

(b) Shareholding Pattern as on March 31, 2014: The 
Company is fully owned by the Government of India. 
The President of India holds the entire lot of 11,00,00,000 
Equity Shares of `100/- each fully paid up, issued by the 
Company including eight of those shares which are held 
by the nominees of the President of India on behalf of the 
Government of India.

(c) Address for Correspondence: Ms. Smita V Pandit, 
Company Secretary, Export Credit Guarantee Corporation 
of India Ltd., Express Towers, 10th Floor, Nariman Point, 
Mumbai - 400 021. Email-cs@ecgc.in.

MEANS OF COMMUNICATION

�� Website: The Company`s website viz., www.ecgc.in 
contains a separate dedicated section on financial results 
under Section ``About Us``. The full Annual Report is also 
available on the website in user friendly and downloadable 
form. 
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� Financial Results: The annual, half yearly and quarterly 
results are regularly posted by the Company on its 
website aaa7� � 7�Q7

� Annual Report: The Annual Report, containing inter alia 
Audited Annual Accounts, Directors` Report, Auditors` 
Report and other important information, is circulated 
to the Members and others entitled thereto. The 
Management`s Discussion and Analysis (MD&A) Report 
forms part of the Annual Report.

For and on behalf of the Board of Directors

Place : New Delhi '7�)P;QU;�
Date : 27th June, 2014 Chairman-cum-Managing Director
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¹ãÀ ãä¶ã¾ããä½ã¦ã Â¹ã Ôãñ ÌãããäÓãÃ‡ãŠ, œ½ããÖãè †Ìãâ ãä¦ã½ããÖãè ¹ããäÀ¥ãã½ã ¹ããñÔ› 
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ãäÀ¹ããñ›Ã ÌãããäÓãÃ‡ãŠ ãäÀ¹ããñ›Ã ‡ãŠã ãäÖÔÔãã Öãñ¦ããè Öõý

‡ãðŠ¦ãñ Ìã ãä¶ãªñÍã‡ãŠ ½ãâ¡Êã ‡ãŠãè ‚ããñÀ Ôãñ

Ô©ãã¶ã : ¶ãƒÃ ãäªÊÊããè 8��7	��
��4
�	$
��7����ø�< �
��
�)�<+*;� ��|������!�7���#��7|���	
�$�~����

#*�+/L/#&+*��L�#�$%f/&'#*��L�+_*�#��%��&+*�
GOVERNANCE GUIDELINES

I, Smita V. Pandit hereby certify that the Company has 
generally complied with the Corporate Governance Guidelines 
for Insurance Company as amended from time to time and 
nothing has been concealed or suppressed.

Place : New Delhi )\��;�A7�%;Q���
Date : 27th June, 2014 Company Secretary
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Political Risks
Export transactions are exposed to various political risks. Occurrence of war, 
civil disturbances, rebellion or insurrection in the buyer’s country, economic 
problems faced by the destination country, sudden change in government, 
cancellation of pre-approved import licences, imposition of law preventing 
import of goods already shipped, diversion of voyage, may frustrate payment 
due to the exporter.
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Revenue Account for the year ended 31st March, 2014

������
��4I��!��3����mkq� 
������
��4I��
��������4��3����ku���!����.�4�kllk 
�������;��?Q�'?7�mkq� 0;���?���������;��?Q���kuth September 2002

ãäÌãÌãÀ¥ã / Particulars
‚ã¶ãìÔãîÞããè / 
Schedule

Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 
Current Year 

(` '000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` '000)
1 ���	
�������#���	/���/���~��ë��

LD�JHPJ���GDK����F�M�
1

rluxpqxwr7tp 796,04,30.95

2 �	
�!��~���������	��ì�����Ò�~���|�
������������Ò����	
��
LDB�HM�Ò�¼B���BK��G@��Ò�«���J±MHBK�B��¯K¬��MJ�KM

wxvtxkt7wk 3,69,64.20

3 ��
���Ò��M��D�
- ~�������Ò�?�� mxkwxup7qk 1,12,80.10
- $�!�������������#���	/���/����������
��
- ¯KM�D��M�BK�´@GHJ��»�LD�JHPJ

kxvmxpu7qp 2,58,59.78

- �	!��	
�/����·�'������������~��ë��
- ²³��GK����@P�MPGMHBK�±DB�HM��K�M�

pqxtm7lt 18,98.34

- �	!��	!�|��������Ò�OH���@@GK�BP��¯K�BJ� rxvw7uu 1,78,73.26
4 ����
��!��������7~��:���������

¯KM�D��M�»��H¬H��K��:�åDB��
kwuxmmxlv7ru 215,19,16.79

‡ãìŠÊã (‡ãŠ) / TOTAL (A) mmuqxqwxwp7lk mlklxvkxkp7qk

1 ��������$�!����~��ë��
´@GHJ��¯K�PDD����F�M�

2 uqvxlvxuk7tr 812,80,35.03

2 ���/���~�
��Ò�´BJJH��HBK 3 �wuxrkxqm7pw�� �[[)+;);;©};�
3 ����/���������������������7��7�	|�������	������
��!�����

�±�DGMHK��²³±�K����D�@GM���MB�¯K�PDGK���­P�HK���
4

mwuxpqxpu7kw 138,24,89.30

4 ��
���:���#���	/���/�����������/����
�M��D�:�LD�JHPJ����H�H�K�Ð

- �;Z)�Z)+�©[Z�


�,�����3���G�+�+&f��C� tqwxqtxvt7ur tqrxmqxum7qp
�	!��	!�|���������������������	������
�������Ò����	
������������:X���
�±�DGMHK��LDB�HMÒ�¼B�����DBJ�OH���@@GK�BP��´�����:­�

pktxrvxtq7kp mumxquxwm7rr

�����������2���� 
APPROPRIATIONS
~�����|������������X������/�����7���	����
�DGK���D�MB���GD��B@��DÞ�����BPKM

pktxrvxtq7kp 171,47,51.99

�������	�/�������#���	������	
��	|��/�����7���Y��
�DGK���D�MB�´GMG�MDB±���«���D¬�

- -

��
�����#���	������	
��	|������/�����7���Y��
�DGK���D�MB��M��D�«���D¬��

- -

‡ãŠìÊã (Øã) / TOTAL (C) pktxrvxtq7kp mumxquxwm7rr
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����������êY������/��� �������������������7��7|��/��� ��#��7|�
�� ������������ ��#��������Ë�!���
��������!�������������
���������!��
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��� D�ïPHD��� QÐ� ���MHBK� ;+´�<�� B�� M��� ¯K�PDGK��� ��M� *¢}�)� Ý�� ��DMH�Ð� M�GM)� MB� M��� Q��M� B�� BPD� ®KBÝ@����� GK�� G��BD�HK�� MB� M���
HK�BDJGMHBK� GK�� �³±@GKGMHBK�� �H¬�K� MB� P�)� GK�� G�� �GD� G�� HM� G±±�GD�� �DBJ� BPD� �³GJHKGMHBK� B�� M��� ´BJ±GKÐ��� QBB®�� B�� G��BPKM�)� G@@�
�³±�K����B��JGKG��J�KM)�Ý��D�¬�D� HK�PDD��)�Ý��M��D��HD��M@Ð�BD� HK�HD��M@Ð� HK� D��±��M�B�� M���²³±BDM�´D��HM� ¯K�PDGK���­P�HK�����G¬��
Q��K��P@@Ð���QHM���MB�M���«�¬�KP�����BPKM�G���³±�K���)

��
����������*�����* ����������������������Ò��H�KGMBDH���MB������P@��*�MB�* 

 (†¶ã.Íãâ‡ãŠÀ) (‚ãÀãäÌãâª ½ãñÖ¦ãã) (¹ããè.‡ãñŠ.ãä½ãÑãã)�
� ��|������!�7���#��7|���	
�$�~����� �	
�$�~����� �	
�$�~�����
 (N. Shankar) (Arvind Mehta) (P.K. Mishra)�
� ´�GHDJGK:�PJ:OGKG�HK���HD��MBD� �HD��MBD� �HD��MBD

� ���9,��`Y����X�,4�� �@��������,4����b�4�
��`5�2��
� �	
�$�~����� �	
�$�~�����
 (Yaduvendra Mathur) (Ajay Muralidhar Ponkshe) 
� �HD��MBD� �HD��MBD

(ãäÔ½ã¦ãã ¹ãâãä¡¦ã) 
��7���
�������	��!��

(Smita Pandit)�
´BJ±GKÐ����D�MGDÐ

��/��������X���������/��������7���
���	�����'���������
�������
���±�D�BPD�D�±BDM�B���¬�K��GM��GMMG����

 ‡ãðŠ¦ãñ ¹ããè †½ã ªÊãÌããè †â¡ ‡ãâŠ¹ã¶ããè ‡ãðŠ¦ãñ ‚ããÀ†ÔãÌããè† †â¡ ‡ãâŠ¹ã¶ããè�
� ��
�$������X�������� ��
�$������X��������
� ���/�����7
�������Y����7X����*+<+Z[�\������ ���/�����7
�������Y����7X����**+[+;�\������
 For P. M. Dalvi & Co. For RSVA & Co.�
� ´�GDM�D������BPKMGKM�� ´�GDM�D������BPKMGKM��
� ?HDJ�«��H�MDGMHBK�FB©�*+<+Z[í� ?HDJ�«��H�MDGMHBK�FB©�**+[+;í

� ����b��������9R�����
��4�� �.���7�8��7�4�����
� �������$��� �������$���
 (Madhav Nandgaonkar) (B. N. Rao)�
� LGDMK�D� LGDMK�D

�Ë��
�� ø� 
�����	$������
L@G��� ø� F�Ý���@�H�
�	$
��7���� ø� *}�/����<+*;�
�GM��� ø� *}M��OGÐ)�<+*;
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¹ãŠã½ãÃ ºããè - ¹ããè†Êã / FORM B - PL 
pm����"���klmq�
���2�!����
�����E���
�2������8����^�����O������
������23��

Profit & Loss Account for the year ended 31st March 2014


������
��4I��!��3����mkq� 
������
��4I��
��������4��3����ku���!����.�4�kllk 
�������;��?Q�'?7�mkq� 0;���?���������;��?Q���kuth September 2002

ãäÌãÌãÀ¥ã / Particulars
‚ã¶ãìÔãîÞããè 

Schedule

Ìã¦ãÃ½ãã¶ã ÌãÓãÃ  
Current Year 

(` `000)

ãä¹ãœÊãñ ÌãÓãÃ  
Previous Year 

(` `000)
1 ¹ããäÀÞããÊã¶ã Êãã¼ã / (Öããä¶ã)  

OPERATING PROFIT / (LOSS)

 ����� ���	�
������/���
�G� ?HD��¯K�PDGK��

- -

 �X�� /����
������/���
�Q� OGDHK��¯K�PDGK��

- -

 ���� �	!��	!�|������/���
��� OH���@@GK�BP��¯K�PDGK��

pktxrvxtq7kp 171,47,51.99

2 ãä¶ãÌãñÍããò Ôãñ ‚ãã¾ã 
INCOME FROM INVESTMENTS

 ����� ����
��!��������7~��:���������
�G� ¯KM�D��M�»��H¬H��K���:�åDB��

klkxlmxww7qt 176,06,59.19

 �X�� �	
�!��~�����������	��ì���������������
�Q� LDB�HM�BK��G@��B��¯K¬��MJ�KM�

qxqvxwl7rt 3,02,43.44

 ·�'��"�ø��	
�!��~�����������	��ì������������	
��
¼���ø�¼B���BK��G@��B��¯K¬��MJ�KM�

- -

3 ‚ã¶¾ã ‚ãã¾ã 
OTHER INCOME

 ����� ������&'�	�7����������
�G� ?G�MBDHK��¯K�BJ�

- -

 �X�� �
�������������������
�Q� F²¯��¯K�BJ�

vlxkv7wk �*)*;)<¢©Z}

 ���� �	���������!����
�����#��	������"��
��� «�KM�»�BM��D�D���H±M�

wxpt7rk 7,20.90

 �·�� �	!��	!�|���������
��� OH���@@GK�BP��¯K�BJ�

txltxuq7tw 5,67,69.56

 ‡ãìŠÊã (‡ãŠ) Total (A) wqqxmrxpl7rt pwuxqwxuq7um
4 
�d���b������
��4�b�����
�2��@�������� 

PROVISIONS (OTHER THAN TAXATION)
 ����� �	
�!��~���������/�������#����������	�����

�G� ?BD��HJHKPMHBK�HK�M���¬G@P��B��HK¬��MJ�KM�
pxtm7ll -

 �X�� ������&'�	�7���������	������#�!�|��
���
�Q� LDB¬H�HBK��BD�?G�MBDHK�

- -

  /��
���������	����
 �MGK�GD������M

- -
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§ãã
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ãäÌã
ÌãÀ

¥ã

ãäÌãÌãÀ¥ã / Particulars
‚ã¶ãìÔãîÞããè 

Schedule

Ìã¦ãÃ½ãã¶ã ÌãÓãÃ  
Current Year 

(` `000)

ãä¹ãœÊãñ ÌãÓãÃ  
Previous Year 

(` `000)
  �	
�/
��/��
���������	����

 �PQ��MGK�GD������M
- -

  ��7�	$�|������	����
 �BPQM�P@�����M

- -

 ���� ��7�	$�|����êY����������	������#�!�|��
���
��� LDB¬H�HBK��BD��BPQM�P@���QM�

- -

w ‚ã¶¾ã ‚ãã¾ã  
OTHER EXPENSES

 ����� ����/�������������������������!�����
���!�����
�G� ²³±�K����BM��D�M�GK�M�B���D�@GM���MB�¯K�PDGK���­P�HK���

  �	
�!��~����������	�����	���������!������
 ²³±�K����MBÝGD���¯K¬��MJ�KM�

mxmtxtt7qv ��[)[*©*<

  �	
����	/�������/���	
����$��	���!��������	����!������
 ²³±�K����MBÝGD���´BD±BDGM���B�HG@�«��±BK�HQH@HMÐ

pxrmxvm7ql 5,00,00.00

  �	!��	!�|��!�����
 OH���@@GK�BP��²³±�K��

u7wv �*);[)¢¢©+�

 �X�� ��
���:�������&'�	�7���!�����
�Q� �M��D��:�?G�MBDHK���³±�K���

- -

 
�,�����3���G�+?�;<��C� wxmqxpt7qk �uxpmxwl7kl
� ��������!��������������:�X���LDB�HM�­��BD���G³�(A-B) wprxlqxrk7wv pwlxmqxkq7wm
 ·�'��"�Ò�¼���ø
 ����� �����|��
��������	������#�!�|��
��

�G� LDB¬H�HBK��BD��G³GMHBK
  - ����Ë��	����������Ò�����DD����G³ �kxrqxmq7tk�� 13,63,75.94
  - !����/��
�������Ò�´PDD�KM��G³ muuxllxll7ll 96,00,00.00
  - 
���
���/���	!�������������ì����	\'����������Ò�O���´D��HM�²KMHM@�J�KM - -
 �X�� ���!�����!��	|����/������
�
��

�Q� LDHBD�L�DHB����	P�MJ�KM�
mpxwt7uv �*;)}*©+�

 ���� �������/������
�
��:����!���!�z����
��� �G³���	P�MJ�KM�:�²GD@H�D�Ü�GD�

qxmwxtt7lk ��<);<)Z<©};�

 �����������2�����
�2������8�e
���.b�����^� 
Profit available for appropriation

pvlxvrxvl7vl kxqkxutxur7tp

 �����������2���� 
Appropriations

 ����� !�z��������$����
����$���	���������������7���	�/��������7~���
�G� ¯KM�DHJ��H¬H��K��±GH���PDHK��M���Ð�GD

- -

 �X�� ��7���	�/��������7~������������7~���	!����Y��������
�Q� �H¬H��K���H�MDHQPMHBK�MG³�BK�¯KM�DHJ��H¬H��K�

- -

 ���� ��#�����	!������7�	��/��������7~��
��� LDB±B�����HKG@��H¬H��K�

ttxllxll7ll 60,00,00.00
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ãäÌãÌãÀ¥ã / Particulars
‚ã¶ãìÔãîÞããè 

Schedule

Ìã¦ãÃ½ãã¶ã ÌãÓãÃ  
Current Year 

(` `000)

ãä¹ãœÊãñ ÌãÓãÃ  
Previous Year 

(` `000)
 �·�� ��#�����	!����������7~������������7~���	!����Y�������

��� �H¬H��K���H�MDHQPMHBK�MG³�BK�LDB±B�����H¬H��K�
mqxrwxwv7ll 10,19,70.00

 ��\©� �	
����	/�������/���	
�����$��	���!�����������\���/�����7���Y��
��� �DGK���D�MB�´BD±BDGM���B�HG@�«��±BK�HQH@HMÐ�»���

mxltxpt7vl -

 ���� ������&'�	�7�������
�
���������	�����	�
�!���/�����7���Y���
��� �DGK���D�MB�«���D¬���BD�?G�MBDHK������J�

vlxllxll7ll -

 ��� ���/��
����	
��	|������/�����7���Y���
��� �DGK���D�MB�å�K�DG@�«���D¬�

mrvxvwxvv7ll 172,60,10.49

 �	�������!�z�����������������������������Ò����	
��~��z���
­G@GK���B��±DB�HM�Ò�@B���QDBP��M��BDÝGD���DBJ�@G�M�Ð�GD

- 1,00.66

 �����
�������/�������������������~��z��
­G@GK����GDDH����BDÝGD��MB�­G@GK�������M

- -

��
����������*�����* ����������������������Ò��H�KGMBDH���MB������P@��*�MB�* 

 (†¶ã.Íãâ‡ãŠÀ) (‚ãÀãäÌãâª ½ãñÖ¦ãã) (¹ããè.‡ãñŠ.ãä½ãÑãã)�
� ��|������!�7���#��7|���	
�$�~����� �	
�$�~����� �	
�$�~�����
 (N. Shankar) (Arvind Mehta) (P.K. Mishra)�
� ´�GHDJGK:�PJ:OGKG�HK���HD��MBD� �HD��MBD� �HD��MBD

� ���9,��`Y����X�,4�� �@��������,4����b�4�
��`5�2��
� �	
�$�~����� �	
�$�~�����
 (Yaduvendra Mathur) (Ajay Muralidhar Ponkshe) 
� �HD��MBD� �HD��MBD

(ãäÔ½ã¦ãã ¹ãâãä¡¦ã) 
��7���
�������	��!��

(Smita Pandit)�
´BJ±GKÐ����D�MGDÐ

��/��������X���������/��������7���
���	�����'���������
�������
���±�D�BPD�D�±BDM�B���¬�K��GM��GMMG����

 ‡ãðŠ¦ãñ ¹ããè †½ã ªÊãÌããè †â¡ ‡ãâŠ¹ã¶ããè ‡ãðŠ¦ãñ ‚ããÀ†ÔãÌããè† †â¡ ‡ãâŠ¹ã¶ããè�
� ��
�$������X�������� ��
�$������X��������
� ���/�����7
�������Y����7X����*+<+Z[�\������ ���/�����7
�������Y����7X����**+[+;�\������
 For P. M. Dalvi & Co. For RSVA & Co.�
� ´�GDM�D������BPKMGKM�� ´�GDM�D������BPKMGKM��
� ?HDJ�«��H�MDGMHBK�FB©�*+<+Z[í� ?HDJ�«��H�MDGMHBK�FB©�**+[+;í

� ����b��������9R�����
��4�� �.���7�8��7�4�����
� �������$��� �������$���
 (Madhav Nandgaonkar) (B. N. Rao)�
� LGDMK�D� LGDMK�D

�Ë��
�� ø� 
�����	$������
L@G��� ø� F�Ý���@�H�
�	$
��7���� ø� *}�/����<+*;�
�GM��� ø� *}M��OGÐ)�<+*;
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

¹ãŠã½ãÃ ºããè - ºããè†Ôã / FORM B - BS
31 ½ããÞãÃ 2014 ¦ã‡ãŠ ‡ãŠã ¦ãìÊã¶ã ¹ã¨ã

Balance Sheet as at 31st March, 2014

������
��4I��!��3����mkq� 
������
��4I��
��������4��3����ku���!����.�4�kllk 
�������;��?Q�'?7�mkq� 0;���?���������;��?Q���kuth September 2002

ãäÌãÌãÀ¥ã / Particulars
‚ã¶ãìÔãîÞããè 

Schedule

Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 
Current Year 

(` `000)

ãä¹ãœÊã ÌãÓãÃ 
Previous Year 

(` `000)
/7� ������b����`�
�2�����2�� 
 SOURCES OF FUNDS
 ~���������7
����
 ��GD��´G±HMG@

5 1100,00,00.00 1000,00,00.00

 ��#���	������	
��	|����"�!�����	|�~��z��
 «���D¬���GK���PD±@P�

6 mvuqxqlxvp7vp 1417,74,97.64

 ��	�����/���������	�!����
��X������
 ?GHD��G@P��´�GK������BPKM

wqxprxpk7rw 19,24,60.89

 �|����
 ­BDDBÝHK��

7 - -

 ����Ë��	����������$�������
 ����DD����G³�¼HGQH@HMÐ

- -

 ‡ãìŠÊã / TOTAL ktktxurxrv7wt kqpvxrrxwt7wp

//7� ������b����`�
����
�d���2R� 
 APPLICATION OF FUNDS
 �	
�!��~��
 ¯K¬��MJ�KM�

��»��� qvmqxpuxlm7tl 3937,94,47.50

 ��êY��
 ¼BGK�

9 - -

 �	�Ë������	���/���	����
 ?H³�������M�

10 klmxrqxpw7ql 152,64,15.44

 ����Ë��	�������������	���/���	������"�
 ����DD����G³�����M�

rxvvxtk7ut 6,72,67.96

 !����/��
�����	���/���	������"�
 ´PDD�KM�����M�
  
����$�!����j����~��z��
  ´G���GK��­GK®�­G@GK���

11 mmqqxlwxup7qp 1122,77,98.26

  ���	��#/��!����
������	���/���	������"�
  ��¬GK����GK���M��D�����M�

12 twmxvrxmm7tu 622,52,81.94

� e
��
�,�����
����G�)1C�+�+&f��&� mrrwxuqxtw7pl muqwxplxtl7kl

 !����/��
��$�������"�
 ´PDD�KM�¼HGQH@HMH��

13 pppuxrmxuk7wu 2862,49,69.73

 ��#�!�|��
��
 LDB¬H�HBK�

14 vwwxlmxpv7mp 543,12,82.84

� e
��
�,�����3���G�)1C�+�+&f��C� prrkxrpxlt7ul pqlwxvkxwk7wu
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ãäÌãÌãÀ¥ã / Particulars
‚ã¶ãìÔãîÞããè 

Schedule

Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 
Current Year 

(` `000)

ãä¹ãœÊã ÌãÓãÃ 
Previous Year 

(` `000)
 ~��ë�!����/��
�����	���/���	������"�������������:�X���

F�M�´PDD�KM�����M���´�������:�­�
�mrruxmtxkp7ql�� �*ZZ+)}*) <©} �

 ��	�����/���������	�!����
��X�������
?GHD��G@P��´�GK������BPKM

- -

 �	!��	!�|��!����������������/����������	
�������'
'��X������/���
��\����������������
��Ë�!�����/�������	
����
���	������������������
OH���@@GK�BP��²³±�K�HMPD��
�MB�M����³M�KM�KBM�ÝDHMM�K�B���BD�G�	P�M���

15 - -

 ���������������	
��X������/����
��/���~��z��
��QHM�­G@GK���HK�LDB�HM�»�¼B������BPKM

- -

 ‡ãìŠÊã / TOTAL ktktxurxrv7wt kqpvxrrxwt7wp
/���!����Y������X���
����	�����"��
�¯åF¯?¯´�F���´´�°F�¯Få�L�¼¯´¯²�

16

���X����������������
�
���!��������	'���Y����"
F��²��?�«O¯Få�L�«���?��´´�°F��

17

 (†¶ã.Íãâ‡ãŠÀ) (‚ãÀãäÌãâª ½ãñÖ¦ãã) (¹ããè.‡ãñŠ.ãä½ãÑãã)�
� ��|������!�7���#��7|���	
�$�~����� �	
�$�~����� �	
�$�~�����
 (N. Shankar) (Arvind Mehta) (P.K. Mishra)�
� ´�GHDJGK:�PJ:OGKG�HK���HD��MBD� �HD��MBD� �HD��MBD
� ���9,��`Y����X�,4�� �@��������,4����b�4�
��`5�2��
� �	
�$�~����� �	
�$�~�����
 (Yaduvendra Mathur) (Ajay Muralidhar Ponkshe) 
� �HD��MBD� �HD��MBD

(ãäÔ½ã¦ãã ¹ãâãä¡¦ã) 
��7���
�������	��!��

(Smita Pandit)�
´BJ±GKÐ����D�MGDÐ

��/��������X���������/��������7���
���	�����'���������
�������
���±�D�BPD�D�±BDM�B���¬�K��GM��GMMG����

 ‡ãðŠ¦ãñ ¹ããè †½ã ªÊãÌããè †â¡ ‡ãâŠ¹ã¶ããè ‡ãðŠ¦ãñ ‚ããÀ†ÔãÌããè† †â¡ ‡ãâŠ¹ã¶ããè�
� ��
�$������X�������� ��
�$������X��������
� ���/�����7
�������Y����7X����*+<+Z[�\������ ���/�����7
�������Y����7X����**+[+;�\������
 For P. M. Dalvi & Co. For RSVA & Co.�
� ´�GDM�D������BPKMGKM�� ´�GDM�D������BPKMGKM��
� ?HDJ�«��H�MDGMHBK�FB©�*+<+Z[í� ?HDJ�«��H�MDGMHBK�FB©�**+[+;í

� ����b��������9R�����
��4�� �.���7�8��7�4�����
� �������$��� �������$���
 (Madhav Nandgaonkar) (B. N. Rao)�
� LGDMK�D� LGDMK�D
�Ë��
�� ø� 
�����	$������
L@G��� ø� F�Ý���@�H�
�	$
��7���� ø� *}�/����<+*;�
�GM��� ø� *}M��OGÐ)�<+*;
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56Ìããé ÌãããäÓãÃ‡ãŠ ãäÀ¹ããñ›Ã 2013-14
ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

‚ã¶ãìÔãîÞããè / SCHEDULE - 1
@���������
�d������������	�,Ý��G�%�*$/1$�*&�'*0��'*+�

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
����|���������������������#���	/���/��:��������/���Ò�LD�JHPJ��DBJ��HD��M�­P�HK����íDHMM�K mplpxukxwr7vr 1157,25,49.45

����\��ø��!�����Û�������
����Â/���������#���	/���/��
���ø�LD�JHPJ�BK�«�HK�PDGK�������±M��

- -

·�'��"ø����j�����������
����Â/���������#���	/���/��
¼����LD�JHPJ�BK�«�HK�PDGK���´����

pmrxwvxlk7rr 326,72,86.49

~��ë���#���	/���/��Ò�F�M�LD�JHPJ rtqxmvxwv7ul 830,52,62.96
����/������
����	X�/����������	������#���	������	
��	|������/������	�!����
��������	������/������
�
��
��	P�MJ�KM��BD���GK���HK�«���D¬���BD�°K�³±HD���«H�®�

�uvxtmxrv7tu�� �};);�)}<©+*�


�,����@���������
�d������������	�,Ý��G�+?�;<�%��\�K\�*;�Q����'��� rluxpqxwr7tp urvxlqxpl7rw

‚ã¶ãìÔãîÞããè / SCHEDULE - 2

�d9����9���2��	�,Ý��#f&/$)�/'#1��*0��'*+�

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
��#$����$�!���Ò�´@GHJ��LGH�
����|���Ò��HD��M truxqrxlt7up 548,50,41.55

����\�ø��!�����Û�������
����Â/���Ò����ø�«�HK�PDGK�������±M�� - -
·�'��"ø����j�������������
����Â/���Ò�¼����«�HK�PDGK���´���� qlmxuuxqq7ul 139,29,52.28
·�'��"ø�Ò�¼����ø
!�z��������$����
��!��������	���������Ò�«��B¬�D����PDHK��M���Ð�GD 158,31,17.56
·�'��"�ø����
����Â/����������������!�����������'�������Ò�¼���ø���GD��B��D�HK�PD�D 24,66,71.07 mppxvqxqv7qr 104,47,79.51
~��ë���#$����$�!���������Ò�F�M�´@GHJ��±GH� ��� pvkxluxmu7wq 304,73,09.76


����\�ø�!�z����������7�������������������$�!�������
����Â/��������~��ë��
����ø�´@GHJ���PM�MGK�HK��GM�M����K��B��M���Ð�GD��K�M�B��D�HK�PDGK���

krvpxrpxkq7pw 2588,17,02.65

·�'��"�ø�!���������������	������#�!�|��
������
����Â/��������~��ë���
OHKP��±DB¬H�HBK��BD�D��B¬�DÐ��K�M�B��D�HK�PDGK���

uxprxqw7vr 15,62,79.34

�X���Ò��­� krwvxwpxut7vv 2572,54,23.31
·�'��"�ø�����7���/�������������$�!�������
����Â/��������~��ë��
¼���ø�´@GHJ���PM�MGK�HK��GM�M���Q��HKKHK��K�M�B��D�HK�PDGK���

kwttxmuxlk7vw 2082,33,96.36

!���������������	�����	�����������#�!�|��
��������·�'��"�����
����Â/��������~��ë���
OHKP��LDB¬H�HBK��BD�D��B¬�DÐ��K�M�B��D�HK�PDGK���

mwxvkxur7pq 17,86,98.32

�����Ò��´� kwukxwqxkp7pm 2064,46,98.04

�,����
�d9����9���2��
��°3�°R���G�+?�;<�#<;�\��/Q K������&°Ch#� uqvxlvxuk7tr tmkxtlxpw7lp

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè / SCHEDULE - 3
‡ãŠ½ããèÍã¶ã / COMMISSION

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)

��#$�������/���~�
��Ò�´BJJH��HBK�±GH�

����|���Ò��HD��M kxlkxkm7lv �*)¢;)<;©Z}

‡ãìŠÊã (‡ãŠ) / TOTAL (A) kxlkxkm7lv �*)¢;)<;©Z}


����\���ø��!�����Û�������
����Â/���Ò����ø�«�HK�PDGK�������±M��� - -

·�'��"�ø����j�����������
����Â/����������/���~�
��Ò�¼���ø�´BJJH��HBK�BK�«�:HK�PDGK���´���� wrxrqxvk7qm 56,98,68.97

	�,Ý�
������	����G�'���#?\\����?Q �wuxrkxqm7pw�� �wwxlqxqq7pq�


��������	$�������	!�!��Y���������
����������������������������
��
��������	�����	���������!����������������������#����������
­D�G®:P±�B��M����³±�K�����åDB����HK�PDD���MB�±DB�PD��QP�HK����
MB�Q���PDKH�����G��±�D���MGH@��HK�H�GM���Q�@BÝø

�
��'�Ò����KM� - -

��#�������Ò�­DB®�D� mxuwxqp7mr 1,59,13.06

����(���È��'��
�������Ò�´BD±BDGM�����K�Ð kvxuu7tu 35,11.57

��
������Û�����������	z'����Y��$���Ò��M��D���±@©��±��H�Ð� - -


�,�����3���G�+�+&f��C� kxlkxkm7lv �mxrqxkq7vp

‚ã¶ãìÔãîÞããè / SCHEDULE - 4
.�������
���4�2.��4�!�2�!��.����b����
���4"�������������G��%*�&+/'S�*�%*')*)��*f&+*0�+��/')1�&'#*�C1)/'*))

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
*� ���/������������	����	�|����"�!���������Y������	!�|���"�

²J±@BÐ���Þ�D�JPK�DGMHBK�GK��Ý�@�GD��Q�K��HM�
rpxkkxwl7tu 76,32,78.74

<� ������)����	�!��
����Ë���!���
��!�����
�DG¬�@)��BK¬�ÐGK���GK��¬��H�@��DPKKHK���³±�K���

uxttxkq7vu � )}*)}<©;[

}� ��#�	~���Y��!�����Ò��DGHKHK���³±�K��� mxwvxpp7tr �¢[)[ © ¢

;� �	��������)�$��!�������
«�KM)�«GM���»��G³��

mlxtrxtu7mt 8,95,21.85

[� ���|����Ò�«�±GHD� mmxwrxmq7qv 9,76,23.40

Z� �	��#7�	'7���!���'�~�
�����Ò�LDHKMHK��»��MGMHBK�DÐ mxlqxqq7vm 88,14.92

 � �����
���!�����Ò�´BJJPKH�GMHBK��³±�K��� mxlvxum7pk 1,14,06.79

�� ����
��
����!��!���!�����	���������
���Ò�¼��G@�»�±DB����HBKG@���GD��� pxpqxvw7wt 1,16,36.10
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56Ìããé ÌãããäÓãÃ‡ãŠ ãäÀ¹ããñ›Ã 2013-14
ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
¢� ���X��������������������~������)�!���������	$�:�����
��
�������X������������~�������

�P�HMBD�Þ�����)��³±�K�����M�:��MGMPMBDÐ��P�HM�?��
vmxqr7tv 50,48.19

� :���������X������������~�������Ò��G³��P�HM�?�� rxml7wu 9,58.84

� :���
���Ò��M��D� qxwl7vt 8,78.64

*+� �	!������
��!����#�����Ò���¬�DMH��J�KM�GK��±PQ@H�HMÐ wxlrxqq7rk �[)Z�);[©*}

**� ����
��!����j�������
���Ò�¯KM�D��M�GK��­GK®�´�GD��� uxlk7pp 6,88.42

*<� ��/�!����Â����X������������~�������Ò�´BK�PDD�KM��P�HM�?�� kuxlu7lp 28,14.47

*}� ����/�~�������������7��7|����~�������Ò�´BK�P@MGK�Ð�´�GD��� vwxrp7kt 65,41.46

*;� ���!��������Ò���D¬H���MG³ vlxlk7wm 1,05,72.31

*[� �	��
������~�������Ò�²@��MDH�HMÐ�´�GD��� kxuvxlk7mv 2,59,39.83

*Z� ����/�����#���	/���/��Ò�¯K�PDG���LD�JHPJ kwxpk7kk 24,13.48

* � ���	���/���	������"��������	��ì������������	
���~��ë����Ë�����'
'��X������/���\��������������	���/���	������"�
¼B���BK��G@��B������M��K�M��»�����M�ÝDHMM�K�B��

kpxwt7vp 28,48.71

*�� ���	�������
��"���!�����Ò��MGMP��²KïPHDÐ�²³±�K���� [) ;)<;© < 5,59,13.83

� ·�'��"ø����	�������
��"���~�������Ò�¼���ø��MGMP��²KïPHDÐ�?����� *);;) }©+; 1,42,90.65

qxkrxwm7vt 4,16,23.18

*¢� �	!��	
�/����·�'��������	
���~��ë��Ò�²³��GK���?@P�MPGMHBK�¼B����K�M� - -

<+� ��
�������	
���
��!�����Ò�­�DK��°KHBK�²³±�K��� uxvt7pk 5,06.05

<*� ��$�������!����
���~�������
O�JQ�D��H±�GK��BM��D�����

mxuqxmq7qr 1,64,50.81

<<� �	
�!��~����������	�������	������
��!�����
�±�DGMHK��²³±�K����MBÝGD���¯K¬��MJ�KM�

mxwvxmw7vt 1,04,51.37

<}� ��/���	���������Ò�í�G@M���G³ uvxpk7rm 81,91.79

<;� ��������������7!�|��
��!�����
­P�HK����±DBJBMHBK��³±�K���

mxppxkt7pw 1,08,63.84

<[� �
��������������7'���~�������
F²¯��åPGDGKM������

mvxqp7tl 1,03,68.55

<Z� �	���	!�|��!�����Ò�OH���@@GK�BP��²³±�K��� kxqwxtt7qt 4,14,04.76

< � /������#����Ò���±D��HGMHBK pxvpxqv7uu 6,21,07.43

<�� �	�Ë�������	����������������
�
���������	
��
¯J±GHDJ�KM�¼B���B��?H³�������M�

- -

� ‡ãìŠÊã / TOTAL mwuxpqxpu7kw mptxkqxtr7pl

‚ã¶ãìÔãîÞããè / SCHEDULE - 4
.�������
���4�2.��4�!�2�!��.����b����
���4"�������������G��%*�&+/'S�*�%*')*)��*f&+*0�+��/')1�&'#*�C1)/'*))
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

@���,!�F"����G�)#_*01f*�h�w
	�2��4�
�F������G�)_&�*�#&%/+&f

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
1 
�d���b�
������
�F����� 

Authorised Capital

 *++�`���#�������������[+)++)++)+++���	��&!�'���~������
[+)++)++)+++�²ïPHMÐ���GD���B��`*++��G��

wlllxllxll7ll 1000,00,00.00

 ��	�������!�z���*++�`���#�������������*+)++)++)+++���	��&!�'���~�������
�LD�¬HBP��Ü�GD�*+)++)++)+++�²ïPHMÐ���GD���B��`*++��G���

2 ����R��������
�F����� 
Issued Capital

 *++�`���#�������������**)++)++)+++���	��&!�'���~������
**)++)++)+++�²ïPHMÐ���GD���B��`*++��G��

1100,00,00.00 1000,00,00.00

 ��	�������!�z���*++�`���#�������������*+)++)++)+++���	��&!�'���~�������
�LD�¬HBP��Ü�GD�*+)++)++)+++�²ïPHMÐ���GD���B��`*++��G���

3 @���^�9����
�F����� 
Subscribed Capital

 *++�`���#�������������**)++)++)+++���	��&!�'���~������
**)++)++)+++�²ïPHMÐ���GD���B��`*++��G��

1100,00,00.00 1000,00,00.00

 ��	�������!�z���*++�`���#�������������*+)++)++)+++���	��&!�'���~�������
�LD�¬HBP��Ü�GD�*+)++)++)+++�²ïPHMÐ���GD���B��`*++��G���

4 ����R����R�z�����
�d9����
�F����� 
Called up & Paid up Capital

 *++�`���#�������������**)++)++)+++���	��&!�'���~������
**)++)++)+++�²ïPHMÐ���GD���B��`*++��G��

1100,00,00.00 1000,00,00.00

 ��	�������!�z���*++�`���#�������������*+)++)++)+++���	��&!�'���~�������
�LD�¬HBP��Ü�GD�*+)++)++)+++�²ïPHMÐ���GD���B��`*++��G���

 
����\�ø�
������	�����������	��&!�'���~�������/���������������#$�������	~���
���ø�²ïPHMÐ���GD����BD��HM�����JBPKM�BDH�HKG@@Ð�±GH��P±�

- -

 ·�'��"ø����
�ø�X����$��������	��&!�'���~���������������/��/������
¼����ø�LGD��G@P��B��²ïPHMÐ���GD���QBP��M�QG�®

- -

 ·�'��"ø�����7�	������!�����
¼����ø�LD�@HJHKGDÐ�²³±�K���

- -

 ~�����������������/��7���
����Ë�!������	��$�
���������/���~�
����Ë�!�����#�������
��
²³±�K����HK�@P�HK���BJJH��HBK�BD�QDB®�DG���BK�°K��DÝDHMHK��BD��PQ��DH±MHBK�
B����GD��

- -

 ‡ãìŠÊã / TOTAL 1100,00,00.00 1000,00,00.00
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56Ìããé ÌãããäÓãÃ‡ãŠ ãäÀ¹ããñ›Ã 2013-14
ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

@���,!�F"����w�
���G�)#_*01f*�h�wA

	�2��4�b��4I��
��������F����G�%&++*�'��L�)_&�*_�f0/'S 
���#��7|�
��Ú������#/���	Y������
��������Ò�����´�DMH�H���QÐ�M���OGKG��J�KM�

	�2��4b��4
���G�)P;��P?<���
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ / Current Year ãä¹ãœÊãñ ÌãÓãÃ / Previous Year

	�2��4�`�
�����!��3����G�
No. of Shares

b����4����
����­�G 
­�?��P?<��Q�

	�2��4�`�
�����!��3����G�
No. of Shares

b����4����
����­�G 
­�?��P?<��Q�

��#!�������
LDBJBM�D�
�����������Ò�¯K�HGK
��������������z'û���	���!���
������
���	/��������$����
LD��H��KM�B��¯K�HG�»��H��KBJHK���

11,00,00,000 100.00 10,00,00,000 100.00

�	!�$�~����Ò�?BD�H�K - - - -
��
���Ò��M��D� - - - -
‡ãìŠÊã / Total 11,00,00,000 100.00 10,00,00,000 100.00

@���,!�F"����G�)#_*01f*�h�v

�d�4��5����������b����g����@���b�	�2E��G��*)*�A*)�&'0�)1�%f1)

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
1 ���7
����������#���	������	
��	|��

´G±HMG@�«���D¬�
- -

2 ���7
��������~���|�
����#���	������	
��	|��
´G±HMG@�«���J±MHBK�«���D¬�

- -

3 ~��������#���	/���/��
��GD��LD�JHPJ

- -

4 ���/��
�����#���	������	
��	|��:���#��7�	������
�/���
å�K�DG@�«���D¬��:��±�KHK��­G@GK��

mqmuxuqxru7vp 1245,14,87.15

 !�z��������$����
�����	�!�|��
��Ò����HMHBK���PDHK��M���Ð�GD mrvxvwxvv7ll 172,60,10.49

mvmqxqlxvp7vp 1417,74,97.64

 !�z��������$����
��·�'�������Ò����P�MHBK��PDHK��M���Ð�GD - -

mvmqxqlxvp7vp 1417,74,97.64

5 �������	�/�������#���	������	
��	|��Ò�´GMG�MDB±���«���D¬� - -

6 ������&'�	�7�������
�
�����#���	������	
��	|��Ò�?G�MBDHK������J��«���D¬� vlxllxll7ll -

7 ��
�����#���	������	
��	|����"���	
��	$�z'��	�����
��
������������
�M��D�«���D¬����MB�Q���±��H�H���

- -

8 ������!�����	
��X������/���~��z��Ò�­G@GK���HK�LDB�HM�»�¼B������BPKM - -

 ‡ãìŠÊã / TOTAL mvuqxqlxvp7vp mqmuxuqxru7vq



73

56th Annual Report 2013-14

FIN
AN

CI
AL

 S
TA

TE
ME

NT
S
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

@���,!�F"����G�)#_*01f*�h�u
eb��4�G�C����|/'S)

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
1 �	\�������Ò����"7\
���

��Q�KMPD���Ò�­BK��
- -

2 ��j���������7��	�����:�*<�/����
�����������/��/���!�����������'�
������������
­GK®���PK���PD���:�D�±GÐGQ@��HK�@����M�GK�*<�JBKM���

- -

3 �	!�����������7�Ë��
��Ò�?HKGK�HG@�¯K�MHMPMHBK� - -

4 ��
���Ò��M��D� - -

 ‡ãìŠÊã / TOTAL - -

@���,!�F"����G�)#_*01f*�h�t
������2	���	�2��4�b��4
����G�/'A*)+$*'+)��)_&�*_�f0*��

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
9��¢�������b��������2	��G�f�'S�+*�$�/'A*)+$*'+)
1 �������������#�	������	�����"���Ë�����
������z���	��������	�������������Ú��������7'����Û�������7\�

åB¬�DKJ�KM����PDHMH���GK��åB¬�DKJ�KM��PGDGKM���QBK���HK�@P�HK���D�G�PDÐ�­H@@�
 ����¸������������������#�	������	�����"�

´�KMDG@�åB¬M©���PDHMH��
wkkxmuxlp7lt 474,34,45.73

 ��
��������������������#�	������	�����"�
�MGM��åB¬M©����PDHMH��

pwvxpqxqv7mw 309,58,76.30

2 ��
���/��
�����#�	������	�����"�
�M��D�G±±DB¬������PDHMH��

ktxvvxvu7wv 29,32,71.47

3 /��
����	
�!��~��
�±±DB¬���¯K¬��MJ�KM�

 ���© ~������
G© ��GD��

  �������© ��	��&!�'���
 GG© ²ïPHMÐ

kkqxvqxtr7pp 217,45,26.79

  X��X�© ���	|�/���	
����~������
 QQ© LD���D�K�����GD��

- -

 X�© /����������� 8��7�\�
Q© OPMPMG@�?PK��

- -

 ��© \��	�!���	'!����#�����
c. ��DH¬GMH¬��¯K�MDPJ�KM�

- -
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

@���,!�F"����G�)#_*01f*�h�t
������2	���	�2��4�b��4
����G�/'A*)+$*'+)��)_&�*_�f0*��

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
 ��© �	\���������Ò����\
���

�© ��Q�KMPD��Ò­BK��
  i. ���!�������������7\���/����	
�!��~��Ò�¯K¬��MJ�KM��HK��BP�HK�����MBD�QBK�� klrxtqxtp7ml 181,25,38.94
  ii. ���8
�������������7\���/����	
�!��~��Ò�OGD®�M����MBD�QBK�� mrrxpqxtr7rt 185,83,84.18
 ·�© ��
�����#�	������	�����"���	
��	$�z'��	�����
��
������������

e. �M��D����PDHMH����MB�Q���±��H�H���
- -

 ��© ����Y��/�$�
f. �PQ�H�HGDH��

- -

 �© ��/���	�����	
�!��~��:�����	/����!�
��
�© ¯K¬��MJ�KM�LDB±�DMH��:«�G@�²�MGM�

- -

4 /������������7���
�����Ë������/���	
�����������/����	
�!��~��
¯K¬��MJ�KM��HK�¯K�DG�MDP�MPD��GK���B�HG@����MBD

pkmxqmxmw7uk 280,71,93.14

5 ��
����	
�!��~��Ò��M��D�HK¬��MJ�KM� rxupxup7wu 1,07,63.54
 ‡ãìŠÊã (‡ãŠ) / Total (A) mtukxmuxvt7qr mvurxvlxll7lr

@��
������b��������2	��G�)_��+�+*�$�/'A*)+$*'+)
1 �������������#�	������	�����"���Ë�����
������z���	��������	�������������Ú��������7'����Û�������7\�

åB¬�DKJ�KM����PDHMH���GK��åB¬�DKJ�KM��PGDGKM���QBK���HK�@P�HK���D�G�PDÐ�­H@@�
 ����¸������������������#�	������	�����"�

´�KMDG@�åB¬M©���PDHMH��
ktxwrxwl7lk -

 ��
��������������������#�	������	�����"�
�MGM��åB¬M©����PDHMH��

- -

2 ��
���/��
�����#�	������	�����"�
�M��D�G±±DB¬������PDHMH��

- 15,75,00.00

3 /��
����	
�!��~��
�±±DB¬���¯K¬��MJ�KM�

 ���© ~�����
 G© ��GD��
  ������© ��	��&!�'��
  GG© ²ïPHMÐ - -
  X�X�© ���	|�/���	
���
  QQ© LD���D�K�� - -
 X�© /����������� 8��7�\�

Q© OPMPMG@�?PK��
- -

 ��© \��	�!���	'!����#�����
c. ��DH¬GMH¬��¯K�MDPJ�KM�

- -
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
 ��© �	\���������Ò����\
���

�© ��Q�KMPD��Ò­BK��
  i. ���!�������������7\���/����	
�!��~��Ò�¯K¬��MJ�KM��HK��BP�HK�����MBD�QBK�� wqxrqxpp7wu 24,75,00.56
  ii. ���8
�������������7\���/����	
�!��~��Ò�OGD®�M����MBD�QBK�� qqxkkxwv7lp 9,00,00.24
 ·�© ��
�����#�	������	�����"���	
��	$�z'��	�����
��
������������

e. �M��D����PDHMH����MB�Q���±��H�H���
vxqqxvv7wk -

 ��© ����Y��/�$�
f. �PQ�H�HGDH��

- -

 �© ��/���	�����	
�!��~��:�����	/����!�
��
�© ¯K¬��MJ�KM�LDB±�DMH��:«�G@�²�MGM�

- -

4 /������������7���
�����Ë������/���	
�����������/����	
�!��~��
¯K¬��MJ�KM��HK�¯K�DG�MDP�MPD��GK���B�HG@����MBD

kpxrpxwq7mt 42,97,50.50

5 ��
����	
�!��~��Ò��M��D�HK¬��MJ�KM� - -
 
�,�����3���G�+?�;<��C� mwtxmqxvl7pk rkxquxwm7pl

 
�,�����
��°3���G�+?�;<��&°C� klplxpkxkt7tm muukxluxwm7pr

@���,!�F"����h�t@��G�)#_*01f*�h�tA

������2	���
��Z����!����b��4
����G�/'A*)+$*'+)��%?<� [�_?<����

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
9��¢�������b��������2	��G�f�'S�+*�$�/'A*)+$*'+)
1 �������������#�	������	�����"���Ë�����
������z���	��������	�������������Ú��������7'����Û�������7\�

åB¬�DKJ�KM����PDHMH���GK��åB¬�DKJ�KM��PGDGKM���QBK���HK�@P�HK���D�G�PDÐ�­H@@�
 ����¸������������������#�	������	�����"�Ò�´�KMDG@�åB¬M©���PDHMH�� vvqxwtxlp7rp 579,75,44.78
 ��
��������������������#�	������	�����"�Ò��MGM��åB¬M©����PDHMH�� qwpxwkxrw7ml 378,38,48.80
2 ��
���/��
�����#�	������	�����"�

�M��D�G±±DB¬������PDHMH��
pvxqtxqr7vp 35,84,42.91

3 /��
����	
�!��~��Ò��±±DB¬���¯K¬��MJ�KM�
 ���© ~������

G© ��GD��
  ������© ��	��&!�'���

 GG© ²ïPHMÐ
ktwxrmxvt7kp 265,77,54.96

  X�X�© ���	|�/���	
����
 QQ© LD���D�K��

- -

@���,!�F"����G�)#_*01f*�h�t
������2	���	�2��4�b��4
���G�/'A*)+$*'+)��)_&�*_�f0*��
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
 X�© /����������� 8��7�\�

Q© OPMPMG@�?PK��
- -

 ��© \��	�!���	'!����#�����
c. ��DH¬GMH¬��¯K�MDPJ�KM�

- -

 ��© �	\���������Ò����\
���
�© ��Q�KMPD��Ò­BK��

  i. ���!�������������7\���/����	
�!��~��
  ¯K¬��MJ�KM��HK��BP�HK�����MBD�QBK��

kvuxluxrv7vu 221,53,25.37

  ii. ���8
�������������7\���/����	
�!��~��
  OGD®�M����MBD�QBK��

kwpxumxvr7lv 227,13,58.45

 ·�© ��
�����#�	������	�����"���	
��	$�z'��	�����
��
������������
e. �M��D����PDHMH����MB�Q���±��H�H���

- -

 ��© ����Y��/�$�
f. �PQ�H�HGDH��

- -

 �© ��/���	�����	
�!��~��:�����	/����!�
��
�© ¯K¬��MJ�KM�LDB±�DMH��:«�G@�²�MGM�

- -

4 /������������7���
�����Ë������/���	
�����������/����	
�!��~��
¯K¬��MJ�KM��HK�¯K�DG�MDP�MPD��GK���B�HG@����MBD

qlrxlvxrk7up 343,10,13.84

5 ��
����	
�!��~��Ò��M��D�HK¬��MJ�KM� 12,39,29.99 1,31,55.43
 ‡ãìŠÊã (‡ãŠ) / Total (A) kptkxuuxlw7pq klwkxtqxqq7wq

@��
������b��������2	��G�)_��+�+*�$�/'A*)+$*'+)
1 �������������#�	������	�����"���Ë�����
������z���	��������	�������������Ú��������7'����Û�������7\�

åB¬�DKJ�KM����PDHMH���GK��åB¬�DKJ�KM��PGDGKM���QBK���HK�@P�HK���D�G�PDÐ�­H@@�
 ����¸������������������#�	������	�����"�Ò�´�KMDG@�åB¬M©����PDHMH�� pvxprxpv7pt -
 ��
��������������������#�	������	�����"�Ò��MGM��åB¬M©����PDHMH�� - -
2 ��
���/��
�����#�	������	�����"�

�M��D�G±±DB¬������PDHMH��
- 19,25,00.00

3 /��
����	
�!��~��Ò��±±DB¬���¯K¬��MJ�KM� - -
 ���© ~������

G© ��GD��
- -

  ������© ��	��&!�'���
 GG© ²ïPHMÐ

- -

  X�X�© ���	|�/���	
����
 QQ© LD���D�K��

- -

 X�© /����������� 8��7�\�
Q© OPMPMG@�?PK��

- -

@���,!�F"����h�t@��G�)#_*01f*�h�tA

������2	���
��Z����!����b��4
����G�/'A*)+$*'+)��%?<� [�_?<����
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SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
 ��© \��	�!���	'!����#�����

c. ��DH¬GMH¬��¯K�MDPJ�KM�
- -

 ��© �	\���������Ò����\
���
�© ��Q�KMPD���Ò�­BK��

  i. ���!�������������7\���/����	
�!��~��Ò�¯K¬��MJ�KM��HK��BP�HK�����MBD�QBK�� vrxrkxur7lt 30,25,00.68
  ii. ���8
�������������7\���/����	
�!��~��Ò�OGD®�M����MBD�QBK�� wvxktxum7pl 11,00,00.29
 ·�© ��
�����#�	������	�����"���	
��	$�z'��	�����
��
������������

e. �M��D����PDHMH����MB�Q���±��H�H���
txklxqt7pl -

 ��© ����Y��/�$�
f. �PQ�H�HGDH��

- -

 �© ��/���	�����	
�!��~��:�����	/����!�
��
�© ¯K¬��MJ�KM�LDB±�DMH��:«�G@�²�MGM�

- -

4 /������������7���
�����Ë������/���	
�����������/����	
�!��~��
¯K¬��MJ�KM��HK�¯K�DG�MDP�MPD��GK���B�HG@����MBD

plxqvxpk7wr 52,52,50.60

5 ��
����	
�!��~��Ò��M��D�HK¬��MJ�KM� - -
 
�,�����3���G�+?�;<��C� klmxkuxvu7vw mmpxlkxwm7wu

 
�,�����
��°3���G�+?�;<��&°C� kwtqxlqxuk7rr kmvwxtvxrv7mm

‚ã¶ãìÔãîÞããè / SCHEDULE - 9
¨ãÉ¥ã / LOANS

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)

1 
�d����^�F�������4���R��¨
��4I��G�)*#1�/+(h|/)*�#f&))/L/#&+/�'
 8
�/��
������Ò����PD��
 ����� ��/���	�����������7|������X�
�������

�G� �K�JBDMG�G���B��±DB±�DMÐ
  �������/���Ò�¯K�¯K�HG - -
  ������������������Ò��PM�H���¯K�HG - -
  ·�'��"�ø���~���|�����êY����������	������#�!�|��
��

 ¼����ø�LDB¬H�HBK��BD��BPQM�P@���QM�
- -

 �X�� ~��������)����7\��)��������������#�	������	�����������
�Q� �K���GD��)�­BK��)�åB¬M����PDHMH��

- -

 ���� ��
���:�������
�/��
�������
��� �M��D���°K���PD���

- -

 ‡ãìŠÊã / TOTAL - -

@���,!�F"����h�t@��G�)#_*01f*�h�tA

������2	���
��Z����!����b��4
����G�/'A*)+$*'+)��%?<� [�_?<����
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)

2 Êãñ¶ãªãÀÌããÀ ÌãØããê‡ãŠÀ¥ã 
C����|*�h|/)*�#f&))/L/#&+/�'

-

 ����� ����¸�!����
������������
�G� ´�KMDG@�GK���MGM��åB¬�DKJ�KM�

- -

 �X�� ��j����!���	!�����������7�Ë��
��
�Q� ­GK®��GK��?HKGK�HG@�¯K�MHMPMHBK�

- -

 ���� ��
��z�7�����
��� �PQ�H�HGDH��

- -

 �·�� ����%����	���������ì��/��
��� ¯K�P�MDHG@�°K��DMG®HK��

- -

 ���� ��
���
��� �M��D�

- -

 ‡ãìŠÊã / TOTAL - -

3 ãä¶ãÓ¹ããª¶ãÌããÀ ÌãØããê‡ãŠÀ¥ã 
%*�L��$&'#*h|/)*�#f&))/L/#&+/�'

-

 ����� /��
��������������/���!����Â��Û������êY��
�G� ¼BGK���@G��H�H���G���MGK�GD�

 �������/���Ò�¯K�¯K�HG - -

 ������������������Ò��PM�H���¯K�HG - -

 �X�� ��#�!�|��
����������·�'��������
�
��������êY��
�Q� FBK:±�D�BDJHK��@BGK��@����±DB¬H�HBK�

 �������/���Ò�¯K�¯K�HG - -

 ������������������Ò��PM�H���¯K�HG

 ‡ãìŠÊã / TOTAL - -

4 
���4
�
�-������@��b����4�����R��¨
��4I��G�$&+1�/+(h|/)*�#f&))/L/#&+/�'

 ����� ������!��	|��
�G� ��BDM���DJ

- -

 �X�� $��·���!��	|��
�Q� ¼BK����DJ

- -

 ‡ãìŠÊã / TOTAL - -

‚ã¶ãìÔãîÞããè / SCHEDULE - 9
¨ãÉ¥ã / LOANS
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56Ìããé ÌãããäÓãÃ‡ãŠ ãäÀ¹ããñ›Ã 2013-14
ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè / SCHEDULE - 11
¶ã‡ãŠªãè Ìã ºãö‡ãŠ ÍãñÓã CASH AND BANK BALANCES

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)

1� 
����$����������)�\û���&'�!���'�/������	�����
´G����HK�@P�HK�����ïP��)��DG�M��GK���MGJ±��

kxpvxll7kt 3,55,77.32

2� ��j����~��z��
­GK®�­G@GK���

� ������ 
�/���X������
�G�� ��±B�HM����BPKM�

� � ������!��	|���*<�/����
�����������������$����ø�
� ��BDM���DJ���P��ÝHM�HK�*<�JBKM���ø

� � ��
������	�������j��������������Ë��
� íHM�������P@��­GK®�

rwuxpuxmt7qu 859,87,93.29

� � �	!�����������7�Ë��
������������Ë��
� íHM��?HKGK�HG@�¯K�MHMPMHBK�

mvrxupxll7ll 124,86,00.00

� ��
���
�M��D�

� � ��
������	�������j��������������Ë���
� íHM�������P@��­GK®�

1,03,00.00 120,51,18.47

� � �	!�����������7�Ë��
������������Ë���
� íHM��?HKGK�HG@�¯K�MHMPMHBK�

- -

� �X��� �������X������
�Q�� ´PDD�KM����BPKM�

mpxwwxwq7vt 13,96,09.18

� ����� ��
���:�������������	�
�!�����j���������������~��z��
���� �M��D��:�­G@GK���ÝHM��«���D¬��­GK®�B��¯K�HG

1,00.00 1,00.00

}� /��7����
��
���!��������
����	'�������/��¸��
OBK�Ð�GM�´G@@�GK����BDM�FBMH��

� � ��j�����������������Ò�ÝHM��­GK®� - -

� � ��
�����7�Ë��
���������������Ò�íHM��BM��D�¯K�MHMPMHBK� - -

4� ��
���
�M��D�

- -

 ‡ãìŠÊã / TOTAL mmqqxlwxup7qp mmkkxuuxrt7kv
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ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè / SCHEDULE - 12
‚ããäØãÆ½ã Ìã ‚ã¶¾ã ¹ããäÀÔã½¹ããä¦¦ã¾ããú / ADVANCES AND OTHER ASSETS

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)

‚ããäØãÆ½ã / ADVANCES

1� �����	\7�����7����	
�����������������
�/�����#���	������	
��	|����"�
«���D¬����±B�HM��ÝHM�����HK���BJ±GKH��

- -

2� �	
�!��~����������	�������!��$
�����	~��
�±±@H�GMHBK�JBK�Ð��BD�HK¬��MJ�KM�

- -

3� ��/������!�����������
��Ò�LD�±GÐJ�KM� wxlvxkw7vt 5,14,02.35

4� ���7
����!�������������	�������	��#/��
��¬GK����BD�´G±HMG@�²³±�K���

5� ��#$�������	��#/�������������|��
��������	����~��ë���#�!�|��
���
��¬GK����G³�±GH���F�M�B��±DB¬H�HBK��BD�MG³GMHBK�

kqvxwlxlw7qq 324,63,07.52

6� 
���
���/���	!�������������ì����	\'�����������
O���´D��HM�²KMHM@�J�KM

- -

7� ��j���������������X�������$�!�����$�������� 6,00.00�
�K�G��BPKM��@GHJ�±GÐJ�KM�MB�­GK®�

6,00.00

� ·�'��"ø���7�	$�|��!���������������	������#�!�|��
�� 6,00.00�
¼���ø�LDB¬H�HBK��BD��BPQM�P@�«��B¬�DÐ

6,00.00

� � � : - -

8� ���/������	���������������	��#/��
��¬GK����MB�²J±@BÐ���

mkxtrxqw7ut 10,69,17.98

9� !�������������	�������	��#/��Ò���¬GK����BD�²³±�K��� pvxrl7uu 44,66.33

� ‡ãìŠÊã (‡ãŠ) / TOTAL (A) kvqxtkxvu7vu pqlxrlxrq7mt

� ‚ã¶¾ã ¹ããäÀÔã½¹ããä¦¦ã¾ããú / OTHER ASSETS

1� �	
�!��~����������#�������������
¯K�BJ��G��DP���BK�¯K¬��MJ�KM�

mqwxulxtt7rw 122,91,58.81

2� ������������#���	/���/��
�PM�MGK�HK��LD�JHPJ�

- -

3� �
��'��������~��z��
���KM�Þ�­G@GK���

- -

4� �	!�$�~�����
���	������������~��z��
?BD�H�K����K�H���­G@GK���

- -

5� ����/�������������������
���!�����������
����Â/������	�������
�������������������$����
�P���DBJ�BM��D��KMHMHMH����GDDÐHK��BK�HK�PDGK���QP�HK�����HK�@P�HK��D�HK�PD�D��

kvkxltxqt7pw 34,03,15.78
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)

6� ����Y��Ò�|�����������������������$����
�P���DBJ��PQ�H�HGDH��Ò�B@�HK�

- -

 � ������������	�
�!�����j���������������
�/��������/������	|��	
���/��*¢}��������|����� ��������
�������
��±B�HM�ÝHM��«���D¬��­GK®�B��¯K�HG��LPD�PGKM�MB����MHBK� �B��¯K�PDGK�����M)�*¢}��

rxrwxkw7ll 9,95,25.00

�� ���!�������êY��������#�����������
��Ò�¯KM�D��M�G��DP���BK��BP�HK��¼BGK pxwuxpq7kl 3,37,42.46

¢� �	!��	!�|��$�
�$���Ò��PK�DÐ���QMBD��:

� /��
��������	���/���	������"�Ò��MGK�GD������M

� ·�'��"ø�/��
��������	���/���	��������������	������#�!�|��
��
¼���ø�LDB¬H�HBK��BD��MGK�GD������M

� � � �¯�� : -

� �	
�/
��/��
��������	���/���	������"�Ò��PQ��MGK�GD������M�

� ·�'��"ø��	
�/
��/��
��������	���/���	��������������	������#�!�|��
��
¼���ø�LDB¬H�HBK��BD��PQ��MGK�GD������M�� � :

-

� � � �¯¯�� : -

� ��7�	$�|�����	���/���	������"�Ò��BPQM�P@�����M�� �  )+;)<Z©�+ 7,04,26.80

� ·�'��"ø���7�	$�|�����	���/���	��������������	������#�!�|��
��
¼���ø�LDB¬H�HBK��BD��BPQM�P@@�����M�� �  )+;)<Z©�+

7,04,26.80

� � � �¯¯¯�� - -

� � � �¯���¯¯���¯¯¯�� - -

*+� ���	|�/���	
����Ò���$���	���������$�!����������!���������������	������#�!�|��
��
LDB¬H�HBK��BD�D��B¬�DÐ�B���@GHJ��±D���DD���Ò�±GH�

uxprxqw7vr 15,62,79.34

**� ��
���������!��������������������	~��Ò��JBPKM�«��B¬�DGQ@���DBJ�BM��D�� *[+)<[)[;©+} -

� ·�'��"ø���7�	$�|��!���������������	������#�!�|��
��
¼���ø�LDB¬H�HBK��BD��BPQM�P@�«��B¬�DÐ� � ¢[)**©[+

mqrxplxqk7wp 87,17,10.92

*<� �	!��	!�|��
�/���Ò��PK�DÐ���±B�HM�� � �)�;)[¢©;�

� ·�'��"ø���7�	$�|����êY����������	������#�!�|��
��
¼����ø�LDB¬H�HBK��BD��BPQM�P@���QM�� � :

� � � � �)�;)[¢©;� txtqxwr7qt ��)[;)[[©;[

� 
�,�����3���G�+�+&f��C� wtvxtvxqq7kl ktmxvmxtu7uv

� 
�,�����
���°�3���G�+�+&f��&°C� twmxvrxmm7tu vkkxwkxtm7rq

‚ã¶ãìÔãîÞããè / SCHEDULE - 12
‚ããäØãÆ½ã Ìã ‚ã¶¾ã ¹ããäÀÔã½¹ããä¦¦ã¾ããú / ADVANCES AND OTHER ASSETS
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ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè / SCHEDULE - 13
Ìã¦ãÃ½ãã¶ã ªñ¾ã¦ãã†ú / CURRENT LIABILITIES

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)

1� �
��'��������~��z��
���KM�Þ�­G@GK���

- -

2� ��
�������/�����7����	
������������$����~��z��
­G@GK�����P��MB�BM��D�HK�PDGK����BJ±GKH��

mmlxtuxmr7kv 59,55,06.83

3� ���������������
����Â/�������
�/���
��±B�HM����@��BK�D�:HK�PDGK��������

- -

4� ���	��#/��/�����#�������#���	/���/��
LD�JHPJ��D���H¬���HK�G�¬GK��

wlxlkxtl7rr 43,68,50.58

5� ��
����7�	'�����#���	/���/��
°KG@@B�GM���LD�JHPJ

mutxvvxur7mk 150,04,47.11

6� ����/����Û����:���$�!����������$����
�P��MB�¯K�PD���:�°K�@GHJ��

mxtpxpv7tk 6,42,35.57

7� �	!��	!�|��$�
�$�
��
�PK�DÐ�´D��HMBD�

mvxvqxul7rw 8,46,28.75

8� ��
��z�7�����Ò�|���������7���
����������$����
�P��MB��PQ�H�HGDH��Ò�B@�HK���BJ±GKÐ

- -

9� ����������$�!���
´@GHJ��BPM�MGK�HK�

krvpxrpxkq7pw 2588,17,02.65

10� ���/������	������������$����
�P��MB�²J±@BÐ���

mlxukxmv7ur 1,68,48.36

11� ��
���������$����:
� �P��MB��M��D�� -� �
�������������Ò�F²¯� kxppxvm7kv 2,77,42.75
� � -� 8������&'�	�7���Ò�?G�MBDHK� - -
� � -� �	!��	!�|��Ò�OH���@@GK�BP� kxuqxpk7wq 1,70,07.13
� � -� ���!��������$�������Ò���D¬H����G³�¼HGQH@HMÐ mpxwl7qr -

12� ���j��������������!��\û���&'�:����Ë�������
­GK®�­BB®��¬�D�DG�M�:���J±BDGDÐ

- -

 ‡ãìŠÊã / TOTAL pppuxrmxuk7wu ktvkxqrxvr7up
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè / SCHEDULE - 14

�d���b�����G�%��A/)/�')

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
1� ����/������
����	X�/��������	������#���	�����Ò�«���D¬���BD�°K�³±HD���«H�® qrkxltxkt7pw 415,26,31.48

2� ��#���	/���/��/������/����������	������#���	�����Ò�«���D¬���BD�LD�JHPJ����H�H�K�Ð - -

3� �	
����	/�������/���	
�����$��	���!��������	������#���	�����
«���D¬���BD�´BD±BDGM���B�HG@�«��±BK�HQH@HMÐ

wxlwxpl7um 8,77,94.50

4� �����|��
��������	����Ò�?BD�MG³GMHBK

� � ���������������	��#/�������������·�'��������
� ¯K�BJ���G³��F�M�B����¬GK����G³�

- -

� � ��/���	���������
� í�G@M���G³

uvxpk7rm 81,91.69

� � ����7�������	!�|������������	��#/�������������·�'��������
� ?DHK���­�K��HM��G³��F�M�B����¬GK����G³�

- -

5� ��#�����	!����������7~����������	����Ò�?BD�LDB±B�����H¬H��K�� ttxllxll7ll 60,00,00.00

6� ������7~���	!����Y�������������	����Ò�?BD��H¬H��K���H�MDHQPMHBK��G³ mqxrwxwv7ll 10,19,70.00

7� ���!���	
�!�Û�	��������������	!�|���"�:�Ò�?BD�«�MHD�J�KM�­�K��HM��:

� � ���	
�������'
'���Ò�²GDK���¼�G¬� krxlmxtw7ml 25,49,34.23

� � ���$�
��ÒåDGMPHMÐ mxptxwp7ul 1,89,76.72

� � ���~�
��Ò�L�K�HBK kpxvvxtp7qw 20,67,84.22

8� ���/�������������������~��������������	����Ò�?BD���HK@Ð��DG������GD�� txvw7rm -

� ‡ãìŠÊã / TOTAL vwwxlmxpv7mp wqpxmkxtk7tq

@���,!�F"����G�)#_*01f*�h�mw
��������b��������G�$/)#*ff&'*�1)�*�%*'0/+1�*

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ 

Current Year 
(` `000)

ãä¹ãœÊãñ ÌãÓãÃ 
Previous Year 

(` `000)
1� ~������Ò��	\���������������
����������
���������	����/�7
�����	���������

�H��BPKM��@@BÝ���HK�H��P��B����GD��Ò��Q�KMPD��
- -

2� ��
���Ò��M��D� - -

� ‡ãìŠÊã / TOTAL - -
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ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãŠã ¼ããØã ºã¶ã¶ãñ ÌããÊããè ‚ã¶ãìÔãîãäÞã¾ããú 
SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

)#_*01f*�h�mv
SIGNIFICANT ACCOUNTING POLICIES

m7� &##�1'+/'S�#�'A*'+/�'�
*©*� ���� �HKGK�HG@� �MGM�J�KM�� GD�� �DGÝK� P±� HK� G��BD�GK���

ÝHM�� M��� «��P@GMBDÐ� ±DB¬H�HBK�� B�� ���MHBK� **�*�� B�� M���
¯K�PDGK��� ��M)� *¢}��� D��P@GMHBK�� �DGJ��� PK��D� ¯K�PDGK���
«��P@GMBDÐ� GK�� ��¬�@B±J�KM� �PM�BDHMÐ� ��M)� *¢¢¢)�
D�G�� ÝHM�� M��� ±DB¬H�HBK�� B�� �PQ:���MHBK�� �*�)� �<�� GK��
�[�� B�� ���MHBK� <**� GK�� �PQ:���MHBK� �[�� B�� ���MHBK� << � B��
M��� ´BJ±GKH��� ��M)� *¢[Z©� ������ �HKGK�HG@� �MGM�J�KM��
±D�±GD��� PK��D� M��� �H�MBDH�G@� �B�M� �BK¬�KMHBK� GK�� BK�
G��DPG@� QG�H�)� �BJ±@Ð� ÝHM�� M��� ¯K�PDGK��� «��P@GMBDÐ�
GK�� ��¬�@B±J�KM� �PM�BDHMÐ� �LD�±GDGMHBK� B�� �HKGK�HG@�
�MGM�J�KM�� GK�� �P�HMBD�Þ� «�±BDM� B�� ¯K�PDGK���
´BJ±GKH���� «��P@GMHBK� <++<� GK�� GD�� HK� �BK�BDJHMÐ� ÝHM��
M��� D�ïPHD�J�KM�� B�� ���BPKMHK�� �MGK�GD��� ±D���DHQ���
QÐ� ´BJ±GKH��� ����BPKMHK�� �MGK�GD���� «P@��)� <++Z� GK��
M��� ±DB¬H�HBK�� B�� M��� ´BJ±GKH��� ��M)� *¢[Z� MB� M��� �³M�KM�
G±±@H�GQ@�)� GK�� �BK�BDJ� MB� ±DG�MH���� ±D�¬GH@HK�� HK� M���
�D��HM�HK�PDGK���HK�P�MDÐ�PK@����BM��DÝH����MGM��©

m7k� 1)*��L�*)+/$&+*)�
� ���� ±D�±GDGMHBK� B�� �HKGK�HG@� �MGM�J�KM�� D�ïPHD���

JGKG��J�KM� MB� JG®�� ��MHJGM��� GK�� G��PJ±MHBK�� M�GM�
G����M� M��� D�±BDM��� GJBPKM�� B�� G���M�� GK�� @HGQH@HMH��� GK��
�H��@B�PD��� D�@GMHK�� MB� �BKMHK��KM� @HGQH@HMH��� G�� GM� M��� �GM��
B�� �HKGK�HG@��MGM�J�KM��GK��D�±BDM���GJBPKM��B��D�¬�KP���
GK�� �³±�K���� �PDHK�� M��� D�±BDMHK�� ±�DHB�©� ��MPG@� D��P@M��
�BP@���H���D� �DBJ�M�������MHJGM��©��H���D�K���Q�MÝ��K� M���
G�MPG@� D��P@M� GK�� ��MHJGM��� GD�� D��B�KH���� HK� ±�DHB��� HK�
Ý�H���M���D��P@M��GD��®KBÝK�Ò�JGM�DHG@H���©

k7� L/�*0�&))*+)�&'0�0*%�*#/&+/�'�
<©*� ?H³��� ����M�� GD�� �MGM��� GM� �B�M� B�� G�ïPH�HMHBK� @����

��±D��HGMHBK©

<©<� ��±D��HGMHBK� H�� ±DB¬H���� BK� �MDGH��M:@HK�� J�M�B�� GM� M���
D�@�¬GKM�DGM���G��±�D������P@���¯��MB�M���´BJ±GKH�����M)�
*¢[Z)� �³��±M� �BD����H�@��� GK�� ¯�� �GD�ÝGD�� �BD� Ý�H��� M���
��±D��HGMHBK� DGM�� �G�� Q��K� ��GK���� MB� <+ß� ÝHM�� �����M�
�DBJ�*�M��±DH@)�<+**©�����M��G����Ò�H�±B����B����PDHK��M���
Ð�GD�GD����±D��HGM���BK�G�±DB:DGMG�QG�H��ÝHM��D���D�K���MB�
M����GM��B��G��HMHBKÒ�H�±B�G@©

@���,!�F"����h�mv

��O���
�FI�����23��������������g

m7� ��23���
���4
��W���

*©*� �	!��������� �	!�!��Y�)� ����/��� ���	|��	
���/�)� *¢}�� ������ |����� **�*�� �����
��#�!�|��
���)�����/��� �	!��	
���/�
��!�� �	!����������#��	|�����Y�����	|��	
���/�)�*¢¢¢�
����� ��7�������� ��
���� ���� �	!��	
���/���� �	
����� ��7���
���� ���	|��	
���/�)� *¢[Z� ������
|����� <**� ������ ���|����� �*�)� �<�� !�� �[�� !�� |����� << � ������ ���|�����
�[�� ����� ���Ë�� ������ 
������ ��)� ����� ��
������� ��
���� ���� �jØ� ���� �	!���������
�	!�!��Y�� ���	�����	������ �������� ���	����'��� ����� ��7�������� !�� �������� ���|����
���� �������� �	����� ���� �j� 
���� ����/��� �	!��	
���/�
�� !�� �	!�������� ��#��	|�����Y��
�����/��� ��7����	
������ ������ ���8X��� ������������� ������ �	����È'� !�� �	!��������� �	!�!��Y����
������ �������� ����
���� �	!��	
���/�
�� <++<� ��Ë��� ���7��
���� ���	|��	
���/�� *¢[Z�
����� ��#�!�|��
�����!�7� ��7���
���� �	
���/��<++Z�����X��� /��
��������Ú���� �	
�|����	����
���X��� /��
������� ����� ��
������� ������� ����/��� ������ ��
�������
�� �������� �j� ��Ë���

���� ������ !������ $~������� 
�� ������ ���)� ��êY�� ����/��� �%������ /��7� ��#���	�����
��#Ë������7��������
��ü����jØ

m7k� @���,������`�
����e
����2R��

� �	!��������� �	!�!��Y���� ������ �������� ����
��� ����� �	���� ���!�~������ ��� �	����
�	!������|���
���	������	'9�����!��	|�������$����
���	�����'����������������	���/���	��������
������ ���	~�� ��Ë��� $����������� !�� �	!��������� �	!�!��Y���� ������ ������X�� ������
�������	�/����� $����������� ���� ��7��7�	|���� ��#���'
���� ��Ë��� ��
��!���� !�� !�������
����� �	�����'�� ������ ����� ���	~������ ������ ��#����	!���� ����
��� ����� �	���� ��#��7|�
�� Ú����
��
��/��
���� ��Ë��� ���!��� |���Y������� ����� ������� �	������ 
���Ø� !������	!�����
���	�Y��/�� �
�� ��
��/��
���� ���� ������� ���� ��������� �jØ� �	
�
�� ��!��	|������ �����
�	�������	�Y��/��
��
�������Ò�����ç�������j������$����
��!������	!��������	�Y��/����
��Ë�����
��/��
������������������7�������������������Ø

2. ‚ãÞãÊã ¹ããäÀÔã½¹ããä¦¦ã¾ããú Ìã ½ãîÊ¾ãÖÆãÔã

<©*� ������� ���	���/���	������"����	����#�Y����������������/������� /������#���� ������·�'��
�����$
���������������jØ

<©<� /������#���� ����� ��#�!�|��
�� ��/���:��/���� ���� ��7~����	|���� ���/��
����
���	|��	
���/�� *¢[Z� ������ ��
���������� �¯�� ����� ��
������� ��7��7�	|���� $���� ����
����|���� ��X��� ��$
|��	��� ���� �	������� ������ ��� ����!���� !���
�� ������ �����'���
��\�!������ ������ ���\����� ��&�����	���� �	$
��7���� *� ����#���� <+**� ���� �
������ �	����
/�����������$��<+ß� �	������� ��������Ø� !�z��� ����� $����
�� !��	|����� Ò� �	
���'����
����� Ò� ���	���/���	�������� ����� !�|��
�� Ò� �	
���'�
�� ������ ������X�� ����� ��7$���� /���
��/��
������	���������|��������/������#�����	������������Ø
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

<©}� ����M���B�MHK��@����M�GK�`[)+++�GK��JBQH@���GK����M��GD��
�P@@Ð���±D��HGM���HK�M���Ð�GD�B��±PD��G��©

<©;� ¼�G��������M��GD��GJBDMH����B¬�D�M���±�DHB��B��@�G��©

<©[� ���� �BJ±PM�D� �B�MÝGD�� �BDJHK�� HKM��DG@� ±GDM� B�� �GD�ÝGD��
Ý�H��� �BJ±DH���� ±D�:@BG���� �B�MÝGD�� GK�� M��� �B�MÝGD��
±DB�PD��� �BD� @BG�HK�� HK� M��� K�Ý@Ð� QBP��M:BPM� �GD�ÝGD�� H��
�G±HMG@H����G@BK��ÝHM��M����GD�ÝGD�©

<©Z� ���� �B�MÝGD�� ��¬�@B±J�KM� GK�� G�ïPH�HMHBK� �B�M�� Ý�H���
J��M�M���D��B�KHMHBK��DHM�DHG�B�����:�<Z�:�¯KMGK�HQ@������M��
H��P��� QÐ� ´BJ±GKH��� ���BPKMHK�� �MGK�GD�� «P@��)� <++Z�
GD���G±HMG@H����PK��D�M�����G��Þ¯KMGK�HQ@��Þ�GK��GJBDMH����
BK� G� �MDGH��M:@HK�� QG�H�� B¬�D� M��� P���P@� @H��� B�� M��� ����M�
�PQ	��M�MB�G�JG³HJPJ�±�DHB��B��[�Ð�GD�©

<© � LDB	��M�� PK��D� �BJJH��HBKHK�� GD�� �GDDH��� �BDÝGD�� GM�
�B�M� G�� ´G±HMG@� íBD®:HK:LDB�D���� �´í¯L�� GK�� D�±D���KM��
±GÐJ�KM�� JG��� MB� �BKMDG�MBD�� HK�@P�HK�� G�¬GK���� GK��
�HD��M@Ð�GMMDHQPMGQ@���B�M©

p7� /$%&/�$*'+)�

� ���� �GDDÐHK�� GJBPKM�� B�� G���M�� GD�� D�¬H�Ý��� GM� �G���
QG@GK��� ����M� �GM�� MB� ��M�DJHK�� Ý��M��D� M��D�� H�� GKÐ�
HK�H�GMHBK� B�� HJ±GHDJ�KM©� ¯�� GKÐ� HK�H�GMHBK�� �³H�M)� M���
G���M�� D��B¬�DGQ@�� GJBPKM� H�� ��MHJGM��©� �K� HJ±GHDJ�KM�
@B��� H�� D��B�KH���� Ý��D�¬�D� M��� �GDDÐHK�� GJBPKM� B�� GK�
G���M��³������HM��D��B¬�DGQ@��GJBPKM©

q7� /'A*)+$*'+)�

;©*� ��BDM� ��DJ� OBK�Ð� OGD®�M� ¯K�MDPJ�KM�� �P��� G��
´BJJ�D�HG@�LG±�D��GK��´�DMH�H�GM��B����±B�HM)�GD����BÝK�
GM� M��HD� �H��BPKM��� ¬G@P�� GK�� M��� �H���D�K��� Q�MÝ��K� M���
G�ïPH�HMHBK� �B�M� GK�� M��� D���J±MHBK� ¬G@P�� H�� G±±BDMHBK���
BK�MHJ��QG�H��GK��D��B�KH����G��G��DP���HK�BJ�©

;©<� ´BKMDG�M�� �BD� ±PD��G��� GK�� �G@�� B�� ��GD��)� QBK��)�
��Q�KMPD��)� �M�©)� GD�� G��BPKM��� �BD� G�� Þ¯K¬��MJ�KM�Þ� G��
BK��GM��B���DGK�G�MHBK©

;©}� ���� �B�M� B�� HK¬��MJ�KM�� HK�@P��� ±D�JHPJ� BK� G�ïPH�HMHBK)�
�³±�K���� @H®�� QDB®�DG��)� MDGK���D� �MGJ±�)� MDGK���D�
��GD���)��M�©)�GK�� H��K�M�B�� HK��KMH¬�Ò���� H�� GKÐ)� D���H¬���
M��D�BK©

;©;� �H¬H��K�� H�� G��BPKM��� �BD� G�� HK�BJ�� HK� M��� Ð�GD� B��
���@GDGMHBK©� �H¬H��K�� BK� ��GD��ÒHKM�D��M� BK� ��Q�KMPD���
PK��D� BQ	��MHBKÒ±�K�HK�� ��@H¬�DÐ� H�� G��BPKM��� �BD)� BK�
D�G@H�GMHBK©� ¯KM�DHJ� �H¬H��K�� H�� G��BPKM��� Ý��D�� M���
ÝGDDGKM��GD���GM���}*�M�OGD���BD��GD@H�D©

<©}� `[+++Ò:� ���� ���/�� /������ ������ ���	���7���	������"� !�� /���������� �j\� ���'� �����
X����$������!�z���/����������Y��������/������#�������������Ø

<©;� ��'
'�� !������� ���	���/���	�������� ����� ���	�~���|�
�� ��'
'�� ��������!��	|�� �����$����
��
�	���������������Ø

<©[� ��\�!������ ����� ��/������	����� ������ ����� ü��� /��7� ���7����'�� ���(��&'!�����)�
�	
���/��7� ���!��� /��7� ����\� �	����� ���� ���(��&'!������ ��Ë��� 
��� 8X����$�� ���� ��\��
!������ /��� �����
��� ����� �	������ 8X����$�� ���� ���(��&'!�����)� ��\�!������ ����� ���Ë��
��7�
�����Û�����	���������������Ø

<©Z� ���(8��&'!������ �	!�������� ��Ë��� ����� X����$
��� ������ �����/����� 
���� �	����
��7����	
������ ����� ���X��� /��
����� �	
���/���� <++Z� Ú���� 
������ ���	!�����Y������
���	���/���	�������� :� �� ���:� <Z� ����� /��
�$7�\��� ����� ��
������ ���,� ������
���(8��&'!������ ������ ������������Y��� ��!��	|�� �����$����
�� ���7
�����Û���� !�� ���	�~����	|����
�	������� �����Ø� ���	$� ������������Y��� ��!��	|�� ����� ��
��/��
�� �����
��� /��/��	���
��

�� ���� ����� ����|��� ����� ��������� X����$� ������ ������X�� ���� [� !�z��ÿ� ����� �	����
���	�~����	|�����	�������
��������Ø

<© � ���/���~��	
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4.5� LDB�HMÒ¼B��� BK� D�G@H�GMHBK� B�� HK¬��MJ�KM�� H�� �BJ±PM���
QÐ� MG®HK�� í�H��M��� �¬�DG��� ­BB®� �G@P�� G�� �B�M� B��
HK¬��MJ�KM���³��±M�åB¬�DKJ�KM����PDHMH���Ý�H���GD����@��
MB�JGMPDHMÐ�GK��±DB�HMÒ@B���BK��P���HK¬��MJ�KM��GD��ÝBD®���
BPM�BK�?HD�M�¯K�?HD�M��PM��?¯?���­G�H�©

;©Z� ¯K¬��MJ�KM� HK�åB¬�DKJ�KM����PDHMH��)���QM� ���PDHMH���GK��
D����JGQ@�� ±D���D�K��� ��GD��� GD�� �BK�H��D��� G�� ��@�� MH@@�
JGMPDHMÐ�GK��¬G@P���GM��B�M©��BÝ�¬�D)�HK�M�DJ��B��¯K�PDGK���
«��P@GMBDÐ� GK�� ��¬�@B±J�KM� �PM�BDHMÐ� «��P@GMHBK�� M���
±D�JHPJ� ±GH�� GM� M��� MHJ�� B�� G�ïPH�HMHBK� B�� ���PDHMH��� H��
GJBDMH����B¬�D�M���D��H�PG@�±�DHB��B��JGMPDHMÐ©

;© � G�� ¯K¬��MJ�KM�� HK� OPMPG@� ?PK�Ò�� GD�� ¬G@P��� GM�
F�M� ����M� �G@P�� �F���� GM� M��� Ð�GD:�K�� GK�� M���
�H���D�K��� Q�MÝ��K� �B�MÒQBB®� ¬G@P�� GK�� F���
H�� G��BPKM��� HK� ?GHD� �G@P�� ´�GK��� ���BPKM©�
�BÝ�¬�D)� H�� M��D�� H�� HJ±GHDJ�KM� HK� ¬G@P�)� M��� �GJ��
H�� ��GD���� MB� «�¬�KP�� GK�� M��� QBB®� ¬G@P�� B��
HK¬��MJ�KM� H�� D��P���� G��BD�HK�@Ð©� �KÐ� D�¬�D�G@� B��
HJ±GHDJ�KM� @B��� �GD@H�D� D��B�KH���)� ��G@@� Q�� MG®�K�
MB� D�¬�KP�� MB� M��� �³M�KM� B�� D��P�MHBK� HK� HJ±GHDJ�KM�
D��B�KH�����GD@H�D©

� �Q�� ¯K��G���B��KBK:G¬GH@GQH@HMÐ�B��F���G��GM� M���­G@GK���
����M��GM�)�HK¬��MJ�KM�H����BÝK�GM��B�M©

;©�� G�� ¯K¬��MJ�KM� LBDM�B@HB� HK� D��±��M� B�� ²ïPHMÐÒ²ïPHMÐ�
D�@GM��� HK�MDPJ�KM�� GD�� ���D��GM��� HKMB� ��MH¬�@Ð�
�DG���� GK�� ��HK@Ð� �DG���� G�� ±D���DHQ��� QÐ�
¯K�PDGK��� «��P@GMBDÐ� GK�� ��¬�@B±J�KM� �PM�BDHMÐ�
«��P@GMHBK�©� ���� ��GD��� GD�� MD�GM��� G�� M�HK@Ð�
MDG���� QÐ� MG®HK�� HKMB� �BK�H��DGMHBK� MDGK�G�MHBK�� HK�
M���JBKM��B��OGD���BK�QBM��F�²�GK��­�²©

Q�� ��MH¬�@Ð� �DG���� ²ïPHMÐÒ²ïPHMÐ� D�@GM��� HK�MDPJ�KM��
ÝH@@� Q�� ¬G@P��� G�� ±�D� ¯«��� �PH��@HK��©� ���� �ïPHMÐ�
HK¬��MJ�KM�� ÝH@@� Q�� ¬G@P��� GM� M��� @G�M� ïPBM���
�@B�HK�� ±DH���� BK� M��� FGMHBKG@� �MB�®� ²³��GK���
�F�²�� Ý�H��� ÝH@@� Q�� M��� ±DHJGDÐ� �³��GK��©� ¯�� GKÐ�
B�� M��� HK�MDPJ�KM�� H�� KBM� ïPBM��� BK� F�²)� M��K� M���
@G�M� ïPBM��� �@B�HK�� ±DH��� BK� M��� ­BJQGÐ� �MB�®�
²³��GK��� �­�²�� �G�� ���BK�GDÐ� �³��GK���� ÝH@@�
Q�� MG®�K� �BD� ¬G@PGMHBK©� ���� �H���D�K��� Q�MÝ��K�
Ý�H��M��� G¬�DG��� �B�M� GK�� ïPBM��� ¬G@P�� H��
G��BPKM���HK�?GHD��G@P��´�GK������BPKM©

;©¢� ¯K¬��MJ�KM� HK� M�HK@Ð� MDG���� ²ïPHMÐ� ��GD��� GK��
PK@H�M����ïPHMÐ���GD���GD����BÝK�GM��B�M©��BÝ�¬�D)�
�H���D�K��� Q�MÝ��K� �B�M� GK�� QD�G®:P±� ¬G@P�� H��
±DB¬H���� �BD� G�� �HJHKPMHBK� HK� ¬G@P�©� ?PDM��D)� H�� M���
±PQ@H�����G��BPKM��B��GK�PK@H�M���´BJ±GKÐ�GD��KBM�
G¬GH@GQ@�� �BD� @G�M� M�D��� G��BPKMHK�� Ð�GD�� �K�HK�� BK�
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BD� HJJ��HGM�@Ð� ±D����HK�� M��� �GM�� B�� ÝBD®HK�� BPM�
±DB¬H�HBK��BD�M�HK@ÐÒPK@H�M�����GD���BD� H�� M���QD�G®:P±�
¬G@P�� H��K��GMH¬�� M��K� M���±DB¬H�HBK� H��JG��� �BD� M���
�KMHD���B�M©

;©*+� ¯K¬��MJ�KM� HK� ¼H�M��� ²ïPHMÐÒ²ïPHMÐ� D�@GM��� HK�MDPJ�KM�Ò
LD���D�K��� ��GD��� JG��� HK� M�B��� ´BJ±GKH��)� Ý�H��� GD��
JG®HK��@B������BKMHKPBP�@Ð��BD�@G�M�M�D���Ð�GD��GK��Ý��D��
�G±HMG@� H�� �DB���)� GD�� �BK�H��D��� MB� �G¬�� ¯J±GHDJ�KM� HK�
¬G@P�©� ?PDM��D)� H�� M��� ±PQ@H����� G��BPKM�� B�� G� ´BJ±GKÐ�
GD�� KBM� G¬GH@GQ@�� �BD� @G�M� M�D��� G��BPKMHK�� Ð�GD�� �K�HK��
BK� BD� HJJ��HGM�@Ð� ±D����HK�� M��� �GM�� B�� ÝBD®HK�� BPM�
¯J±GHDJ�KM� HK� ¬G@P�)� HM� H�� ±D��PJ��� M�GM� M��� ¬G@P�� B��
HK¬��MJ�KM�� H�� �P@@Ð� HJ±GHD��� GK�� H�� ÝDHMM�K� B��� MB� G�
KBJHKG@�¬G@P��B��`*Ò:�±�D�´BJ±GKÐ©

;©**� ��� �G@PGMHBK� B�� HK¬��MJ�KM�� �BK�H��D��� MB� �G¬��
HJ±GHDJ�KM�HK�¬G@P��H���BK��G��PK��Dø

G�� ¯K� D��±��M� B�� ��MH¬�@Ð� �DG���� ²ïPHMÐ� ��GD��ø:�
¼�G�M� B�� ´B�M� LDH��)� OGD®�M� LDH��� BD� ­D�G®:
P±��G@P��±DB¬H����­D�G®:P±��G@P��H��±B�HMH¬�©�
�BÝ�¬�D)� H�� M��� ­D�G®:P±� �G@P�� H�� K��GMH¬��
M��� KBJHKG@� ¬G@P�� H�� MG®�K� GM� `*Ò:� ±�D�
´BJ±GKÐ©

Q�� ¯K� D��±��M� B�� �M��D� ��GK� ��MH¬�@Ð� �DG����
²ïPHMÐ� ��GD��ø� :� ¼BÝ�D� B�� ´B�M� LDH��� BD�
­D�G®:P±� �G@P�� ±DB¬H���� ­D�G®:P±� �G@P��
H�� ±B�HMH¬�©� �BÝ�¬�D)� H�� ­D�G®:P±� �G@P�� H��
K��GMH¬�� M��� KBJHKG@� ¬G@P�� H�� MG®�K� GM� `*Ò:�
±�D�´BJ±GKÐ©

��� ¯K� D��±��M� B�� ±D���D�K��� ��GD��)� H�� M���
�H¬H��K�� H�� KBM� D���H¬��� �BD� M��� @G�M� M�D���
Ð�GD�ø� :� ���� ±D���D�K��� ��GD��� GD�� ÝDHMM�K�
�BÝK� MB� G� ¬G@P�� Ý�H��� ÝH@@� Q�GD� MB� HM�� �G���
¬G@P�)� M��� �GJ�� ±DB±BDMHBK� G�� ¬G@P�� MG®�KÒ
Ý�H��� ÝBP@�� �G¬�� Q��K� MG®�K� �BD� ÝDHMHK��
�BÝK� �ïPHMÐ� ��GD��� Q�GD�� MB� M��� �G��� ¬G@P��
B�� M��� �ïPHMÐ� ��GD��©� �BÝ�¬�D)� H�� M��� �ïPHMÐ�
��GD��� GD�� ÝDHMM�K� B��� MB� `*Ò:� ±�D� ´BJ±GKÐ)�
±D���D�K�����GD���G@�B�ÝH@@� Q��ÝDHMM�K�B��� MB�G�
KBJHKG@�¬G@P��B��`*Ò:�±�D�´BJ±GKÐ©

­�� �K��� M��� ¬G@P�� B�� HK¬��MJ�KM� HK� @H�M��� �ïPHMÐÒ�ïPHMÐ�
D�@GM��� HK�MDPJ�KM�Ò±D���D�K�����GD��� H�� HJ±GHD��� HK�
G��BD�GK��� ÝHM�� M��� GQB¬�� J�KMHBK��� ±B@H�Ð)� M���
D�¬�D�G@� B�� �P��� HJ±GHDJ�KM� @B����� GD�� D��B�KH����
HK� D�¬�KP�Ò±DB�HM� »� @B��� G��BPKM� BK@Ð� Ý��K� M���
G��PJP@GM���@B�����B���P���HK¬��M����BJ±GKH���GD��
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�BJ±@�M�@Ð�ÝH±���BPM�GK���G±HMG@� H���P@@Ð�D��MBD���G��
±�D� M��� @GM��M� G¬GH@GQ@�� ±PQ@H����� G��BPKM�� BK� BD�
HJJ��HGM�@Ð� ±D����HK�� M��� �GM�� B�� ÝBD®HK�� BPM� M���
D�¬�D�G@©

;©*<� «²�²«�²� «²L�� �DGK�G�MHBK�� GD�� MD�GM��� G�� ���PD���
@�K�HK�� MDGK�G�MHBK�� GK�� G��BD�HK�@Ð� �H��@B���� HK� M���
�HKGK�HG@� �MGM�J�KM�©� ���� �H���D�K��� Q�MÝ��K� MBMG@�
�BK�H��DGMHBK� GM� M��� *�M� GK�� <K�� @��� B�� M��� MDGK�G�MHBK� H��
MD�GM���G��HK�BJ�©

;©*}� Þ´B@@GM�DG@H����­BDDBÝHK��GK��¼�K�HK���Q@H�GMHBKÞ��´­¼��)�
Ý�H��� H�� H��P���GM��H��BPKM� MB� M���?G����G@P�)� H�� MD�GM���
G�� OBK�Ð� OGD®�M� ¯K�MDPJ�KM� G�� ±�D� «���D¬�� ­GK®� B��
¯K�HG� FBMH�H�GMHBK©� �H��BPKM� �GDK��� GM� M��� MHJ�� B�� @�K�HK��
M�DBP���´­¼�� H�� ��BÝK�G�� HK�BJ�)�Ý�H��� H��G±±BDMHBK���
BK�MHJ��QG�H�©

;©*;� �G�� °KD�G@H���� �GHK)� @B����� GDH�HK�� �P�� MB� ��GK����
HK� M��� �GHD� ¬G@P�� B�� @H�M��� �ïPHMÐ� ��GD��� GD�� MG®�K�
PK��D� M��� ��G�� Þ?GHD� �G@P�� ´�GK��� ���BPKMÞ� GK��
BK�D�G@H�GMHBK�D�±BDM���HK�±DB�HM�GK��@B���G��BPKM©

�Q�� L�K�HK�� D�G@H�GMHBK)� M��� �D��HM� QG@GK��� HK� M���
Þ?GHD� �G@P�� ´�GK��� ���BPKMÞ� H�� KBM� G¬GH@GQ@�� �BD�
�H�MDHQPMHBK©

;©*[� Þ�@@B�GMHBK� B�� ¯K¬��MJ�KM�� HKMB� ��GD��B@��D�Þ� »�
LB@H�Ð�B@��D�Þ� ?PK��Þø� ¯K¬��MJ�KM�� B�� M��� ´BD±BDGMHBK�
GD�� G@@B�GM��� MB� ��GD��B@��D�Þ� GK�� LB@H�Ð�B@��D�Þ�
�PK��� G�� ±D���KM��� HK� �����P@�� �� GK�� �G� HK� M��� DGMHB�
B�� ��GD��B@��D�Þ� ?PK��� GK�� LB@H�Ð�B@��D�Þ� ?PK���
D��±��MH¬�@Ð� G�� GM� M��� Q��HKKHK�� B�� M��� �HKGK�HG@� Ð�GD� G��
�MGM���HK��H�KH�H�GKM����BPKMHK��LB@H�Ð��±GDG��FB©*+©<

;©*Z� ���� ´BD±BDGMHBK� �B@@BÝ�� M��� ±DP��KMHG@� KBDJ�� ±D���DHQ���
QÐ� ¯K�PDGK��� «��P@GMBDÐ� GK�� ��¬�@B±J�KM� �PM�BDHMÐ�
�¯«���ÒD�@GM��� «���D¬�� ­GK®� B�� ¯K�HG� �«­¯�� �PH��@HK��� G��
D��GD��� G���M� �@G��H�H�GMHBK)� D��B�KHMHBK� B�� HK�BJ�� GK��
±DB¬H�HBKHK��±�DMGHKHK��MB�@BGK�Ò�G�¬GK���Ò��Q�KMPD��©
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t7� �*)*�A*� FOR OUTSTANDING CLAIMS AND ACCOUNTING 
�L�*)+/$&+*0��*#�A*�/*)�

�©*� «���D¬�� �BD� BPM�MGK�HK�� �@GHJ�� BK� M��� D�±BDMHK�� �GM�� H��
D��B�KH���� GM� M��� GJBPKM� ��M�DJHK��� G�� ±GÐGQ@�� HK� G@@�
�@GHJ� �G���� PK��D� O��HPJ� »� ¼BK�� ��DJ� �O¼��� �B¬�D�Ò
±B@H�H��� GK�� HK� �G��� B�� ±DB������� �@GHJ�� PK��D� ��BDM�
��DJ����� ±B@H�H��� Ò� �B¬�D�©� ¯K� �G��� B�� �@GHJ�� Ð�M� MB� Q��
±DB������� PK��D� ��� �B¬�D�Ò±B@H�H��)� G� ±DB¬H�HBK� ÝH@@� Q��
JG���BK�M���QG�H��B����MHJGM��©

�©<� ?PDM��D)� M��� ±DB¬H�HBK� �BD� ´@GHJ�� ¯K�PDD��� ­PM� FBM�
«�±BDM��� �¯­F«�)� LDB¬H�HBK� �BD� ´@GHJ�� ¯K�PDD��� ­PM� FBM�
²KBP��� «�±BDM��� �¯­F²«�� GD�� G��BPKM��� �BD� G�� ±�D�
G�MPGDHG@�¬G@PGMHBK�G��GM��K��B��M���Ð�GD©

�©}� ���� ��MHJGM��� D��B¬�DH��� �BM��D� M�GK� MDGK���D� ��@GÐ�
D��B¬�DH���� HK� D��±��M� B�� �@GHJ�� ±GH�� GD�� G��BPKM��� �BD�
BK� M��� QG�H�� B�� G�����J�KM� B�� �G��� �G��©� �BÝ�¬�D)� M���
D��B¬�DH��� HK� D��±��M� B�� �@GHJ�� ±GH�� GK�� BPM�MGK�HK�� �BD�
D��B¬�DÐ� �BD� JBD�� M�GK� M�D��� Ð�GD�� G�� BK� M��� ­G@GK���
����M��GM��GD����MHJGM���GM�`*++Ò:��«P±�����K���PK�D���
BK@Ð���¬�K�H���H���D�D��B¬�DÐ�±DB¬H�HBK�H����MHJGM���BK��P���
G�����J�KM�©� ���� ��MHJGM��� D��B¬�DH��� BK� G��BPKM� B��
MDGK���D���@GÐ��@GHJ��±GH�)�H��G��BPKM���BK�M���QG�H��B��M���
´BD±BDGMHBKÞ�� �PDD�KM� ±�D��±MHBK�� QG���� BK� M��� G¬GH@GQ@��
HK�BDJGMHBK�GK��±G�M��³±�DH�K��©

�©;� FB� ±DB¬H�HBK� H�� JG��� �BD� �B@@BÝHK�� �@GHJ�� Ý�H��� GD��
MD�GM���G��´BKMHK��KM�¼HGQH@HMÐø

�H�� ´@GHJ�� D�	��M��� QÐ� M��� ´BD±BDGMHBK� GK�� KBM�
G�®KBÝ@������ G�� ��QM�� HK� D��±��M� B�� Ý�H��� @��G@�
G�MHBK� GK�ÒBD� GDQHMDGMHBK� �G�� Q��K� HKHMHGM��� �³��±M�
�G����Ý��D�� M��D���G¬��Q��K�G�¬�D��� DP@HK�©��P���
�G���� �G¬�� Q��K� ±DB¬H���� PK��D� �@GHJ�� HK� M���
�HKGK�HG@��MGM�J�KM�©

�HH�� ´@GHJ�� ±D���DD��� QÐ� ­GK®�� Ý��D�)� G�� �BK�HDJ��� QÐ�
M��J)� �BJ±DBJH��� ±DB±B�G@�� �BD� D��B¬�DÐ� B�� �P���
GD��PK��D�K��BMHGMHBK©

� ¯KM�D��M��@GHJ��)� H��GKÐ)� HK� D��±��M�B���G����D���DD��� MB� �H��
»��HH��H��KBM��BK�H��D����HM��D��BD�M���±PD±B���B���BKMHK��KM�
@HGQH@HMÐ�BD��BD�±DB¬H�HBK©
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¢©*� ¯K�PDGK���±D�JHPJ�BK� ���HK��B�� M��� DH�®� H�� D��B�KH���� HK�

M��� Ð�GD� HK� Ý�H��� M��� DH�®� �BJJ�K���©� �KÐ� �PQ��ïP�KM�
D�¬H�HBK� MB� ±D�JHPJ� ������ H�� D��B�KH���� HK� M��� Ð�GD� B��
�P��� D�¬H�HBK©���	P�MJ�KM� MB� D�HK�PDGK���±D�JHPJ�GDH�HK��
BK� �GK��@@GMHBK� B�� ±B@H�H��� H�� D��B�KH���� HK� M��� Ð�GD� HK�
Ý�H���HM�H���GK��@@��©
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¢©<� ´BJJH��HBK�D���H¬���BK�D�HK�PDGK��������� H�� D��B�KH����
G�� HK�BJ�� HK� M��� ±�DHB�� HK� Ý�H��� D�HK�PDGK��� ±D�JHPJ� H��
�����©

¢©}� LDB�HM� �BJJH��HBK� PK��D� D�:HK�PDGK��� MD�GMH��)� Ý��D�¬�D�
G±±@H�GQ@�)� H��D��B�KH����HK�M���Ð�GD�B���HKG@���M�DJHKGMHBK�
B��M���±DB�HM��GK��G��HKMHJGM���QÐ�D�:HK�PD�D©

¢©;� �JBPKM�� D���H¬��ÒD���H¬GQ@�� �DBJ� M��� D�:HK�PD�D�)� PK��D�
M���M�DJ��B��M���D�HK�PDGK���GDDGK��J�KM)�GD��D��B�KH����
MB��M��D�ÝHM��M���D��B�KHMHBK�B��M����@GHJ©

10. EXPENSES OF MANAGEMENT
*+©*� OGKG��J�KM� �³±�K���)� BM��D� M�GK� M�B��� �HD��M@Ð� D�@GM���

MB� BM��D� QP�HK������ B�� M��� ´BD±BDGMHBK)� HK�PDD��� QÐ� M���
´BD±BDGMHBK� GD�� �BK�H��D��� G�� �³±�K���� D�@GMHK�� MB� M���
HK�PDGK���QP�HK����GK��GD�� M��D��BD����GD���� MB� D�¬�KP��
G��BPKM©�²³±�K����D�@GMHK�� MB� HK¬��MJ�KM�GD��G±±BDMHBK���
Q�MÝ��K�«�¬�KP��GK��LDB�HM�»�¼B������BPKM� HK� M����GJ��
±DB±BDMHBK� G�� �MGM��� HK� �H�KH�H�GKM� ���BPKMHK�� LB@H�Ð�
FB©*+©<©

*+©<� ¯K¬��MJ�KM� ¯K�BJ�� H�� G±±BDMHBK��� Q�MÝ��K� LDB�HM� »�
¼B��� ���BPKM� GK�� «�¬�KP�� ���BPKM�� HK� M��� DGMHB�
B�� ��GD��B@��D�Þ� ?PK��� GK�� LB@H�Ð�B@��D�Þ� ?PK���
D��±��MH¬�@Ð� GM� M��� Q��HKKHK�� B�� M��� �HKGK�HG@� Ð�GD©�
��GD��B@��D�Þ� ?PK��� �BK�H�M�� B�� ��GD�� ´G±HMG@)� å�K�DG@�
«���D¬��� GK�� ´G±HMG@� «���D¬��©� LB@H�Ð�B@��D�Þ� ?PK���
�BK�H�M�� B�� «���D¬�� �BD� °K:�³±HD��� «H�®)� «���D¬�� �BD�
�PM�MGK�HK��´@GHJ�)��M�©

*+©}� LDHKMHK��GK���MGMHBK�DÐ� HM�J��GD�� MD�GM���G�� �BK�PJ��� HK�
M���Ð�GD�B��±PD��G��©

mm7� *$%f�(**�C*'*L/+)�
**©*� ���� ´BD±BDGMHBK� ±DB¬H���� �BD� �DGMPHMÐ)� G� ���HK��� Q�K��HM�

±@GK��B¬�DHK��G@@� �@H�HQ@���J±@BÐ���©�����±@GK�±DB¬H����G�
@PJ±��PJ�±GÐJ�KM� MB��@H�HQ@���J±@BÐ����BK�D�MHD�J�KM�BD�
BK� M�DJHKGMHBK� B�� �J±@BÐJ�KM� QG���� BK� M��� �G@GDÐ� B�� M���
D��±��MH¬�� �J±@BÐ��� GK�� M��� Ð�GD�� B�� �J±@BÐJ�KM� ÝHM��
M���´BD±BDGMHBK©�����´BD±BDGMHBK��BKMDHQPM��� MB�G��DGMPHMÐ�
�PK�� JGHKMGHK��� QÐ� ¯K�PDGK��� ´BJ±GKÐ©� ���� GJBPKM� B��
�BKMDHQPMHBK�H����M�DJHK���QG����P±BK�G�MPGDHG@�¬G@PGMHBK��
G��GM� M���Ð�GD��K�©��P����BKMDHQPMHBK��GD����GD����B��� MB�
M���«�¬�KP�����BPKM©

**©<� LDB¬H�HBK� H�� JG��� �BD� M��� ��BDM�G@@� Q�MÝ��K� M��� G�MPGDHG@�
¬G@PGMHBK� G�� ±�D� LDB	��M��� °KHM� ´D��HM� O�M�B�� GK�� M���
�PK���� QG@GK��� ÝHM�� M��� ¯K�PDGK��� ´BJ±GKÐ� G�� GM� M���
­G@GK�������M��GM�©

**©}� ��� ±�D� ´BD±BDGMHBKÞ�� ±B@H�Ð)� �J±@BÐ���� GD�� �@H�HQ@��
MB� �K�G��� @�G¬�� �MGK�HK�� MB� M��� �D��HM� B�� �J±@BÐ���� GM�
M��� MHJ�� B�� D��H�KGMHBK� Ò� D�MHD�J�KM� �PQ	��M� MB� M�DJ��
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GK�� �BK�HMHBK�©� LDB¬H�HBK� �BD� ��BDM:M�DJ� �BJ±�K�GM���
GQ��K���� H�� JG��� BK� M��� QG�H�� B�� GK� ��MHJGM�� B��
G¬GH@J�KM� B�� M��� @�G¬�� QG@GK��� MB� M��� �D��HM� B�� M���
�J±@BÐ���� G�� GM� M��� ­G@GK��� ����M� �GM�©� ¼BK�:M�DJ�
�BJ±�K�GM��� GQ��K���� GD�� ±DB¬H���� �BD� QG���� BK�
G�MPGDHG@�¬G@PGMHBK�G��GM�­G@GK�������M��GM�©

**©;©�LDB¬H��KM� ?PK�� H�� G� ���HK��� ­�K��HM� L@GK©� ´BD±BDGMHBKÞ��
�BKMDHQPMHBK� MBÝGD��� M��� �PK�� H�� ��GD���� MB� M��� «�¬�KP��
���BPKM©� ¯K��G��� M��� D�MPDK�B�� M���LDB¬H��KM�?PK���DP�MÞ��
�BD±P�� H�� Q�@BÝ� M��� �MGMPMBDÐ� LD���DHQ��� OHKHJPJ)� M���
´BD±BDGMHBK�ÝH@@��G¬��MB��PK��M�����BDM�G@@©

**©[©�²J±@BÐ����GD���@H�HQ@�� MB� D���H¬��LDB¬H��KM�?PK��Q�K��HM��
M�DBP��� G� ���HK��� Q�K��HM� ±@GK� HK� Ý�H��� �J±@BÐ���� JG®��
JBKM�@Ð��BKMDHQPMHBK�� MB� M���±@GK)���*+ß)�B�� M����B¬�D���
�J±@BÐ���Þ� QG�H�� �G@GDÐ©� ���� ´BD±BDGMHBK� �BKMDHQPM���
GK� �ïPG@� GJBPKM� HK� �G��� B�� M��� �@H�HQ@�� �J±@BÐ���� Ý�B�
�G¬�� 	BHK��� M��� ´BD±BDGMHBK� BK� BD� Q��BD�� }*Ò+}Ò<+*+� GK��
�G¬�� KBM� B±M��� �BD� ±�K�HBK� Q�K��HM©� ���� ´BD±BDGMHBK� �G��
��MGQ@H�����G�LDB¬H��KM�?PK���DP�M� MB�Ý�H����BKMDHQPMHBK��
MBÝGD��� LDB¬H��KM� ?PK�� GD�� JG��� GK�� �BKMDHQPMHBK��
MBÝGD��� LDB¬H��KM� ?PK�� GD�� ��GD���� MB� M��� «�¬�KP��
���BPKM�BK�GK�G��DPG@�QG�H�©�����´BD±BDGMHBK��PGDGKM����
M��� �±��H�H��� DGM�� B�� D�MPDK� BK� �P��� �BKMDHQPMHBK�� BK� G�
±�DHB�H�G@�QG�H�©�����´BD±BDGMHBK�ÝH@@�J��M� M�����BDM�G@@� HK�
M���D�MPDK)�H��GKÐ©

**©Z� ²J±@BÐ���� GD�� �@H�HQ@�� MB� D���H¬�� L�K�HBK� Q�K��HM��
M�DBP��� G� ���HK��� Q�K��HM� ±@GK� MB� Ý�H��� M��� ´BD±BDGMHBK�
�BKMDHQPM��� MB� M��� ±@GK)� �� *+ß)� B�� M��� �B¬�D���
�J±@BÐ��Þ��QG�H���G@GDÐ©�²J±@BÐ����Ý�B��G¬�� 	BHK��� M���
´BD±BDGMHBK� BK� BD� Q��BD�� }*Ò+}Ò<+*+)� GK�� �G¬�� B±M��� MB�
D���H¬�� L�K�HBK� Q�K��HM� GD�� �B¬�D��� PK��D� M��� L�K�HBK�
L@GK©� ���� ´BD±BDGMHBK� �G�� ��MGQ@H����� G� L�K�HBK� ?PK��
�DP�M� MB� Ý�H��� �BKMDHQPMHBK�� MBÝGD��� L�K�HBK� GD�� JG���
�G��� JBKM�©� ´BKMDHQPMHBK�� MBÝGD��� L�K�HBK� ?PK�� GD��
��GD���� MB� M��� «�¬�KP�� ���BPKM� BK� GK� G��DPG@� QG�H�©�
����´BD±BDGMHBK�ÝH@@��¬G@PGM�� M���K�M� @HGQH@HMÐ�QG����BK�GK�
G�MPGDHG@� ¬G@PGMHBK� B�� M��� �Q@H�GMHBK� GK�� M��� ?GHD� �G@P��
B�� M��� ����M�� MB� J��M� M��� BQ@H�GMHBK� GK�� ±DB¬H���� �BD� M���
�GJ��G��BK�M����GM��B��­G@GK�������M©

**© � ��B��� �J±@BÐ���� Ý�B� �G¬�� 	BHK��� M��� ´BD±BDGMHBK� BK�
BD� G�M�D� +*©+;©<+*+� GD�� �@H�HQ@�� MB� Q�� M��� J�JQ�D�� B�� G�
���HK��� ´BKMDHQPMHBK� L@GK� �F�Ý� L�K�HBK� ����J��� HK�
Ý�H��� �J±@BÐ���� JG®�� JBKM�@Ð� �BKMDHQPMHBK�� MB� M��� ±@GK�
�� *+ß�B�� M��� M��HD�QG�H���G@GDÐ�GK����GDK�����@@BÝGK���
����©� ���� ´BD±BDGMHBK� �BKMDHQPM��� GK� �ïPG@� GJBPKM�
HK� �G��� B�� M��� �@H�HQ@�� �J±@BÐ���©� ���� ´BD±BDGMHBKÞ��
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�BJ±PM����BD� M����PDD�KM�G��BPKMHK��±�DHB�� HK�G��BD�GK���
ÝHM�� M��� ¯K�BJ�� �G³� ��M)� *¢Z*©� O��� ±GH�� HK� G��BD�GK���
ÝHM�� M��� �G³� ¼GÝ�)� Ý�H��� �H¬��� DH��� MB� �PMPD�� ��BKBJH��
Q�K��HM�� HK� �BDJ� B�� MG³� �D��HM� G�GHK�M� �PMPD�� ¯K�BJ�� �G³�
@HGQH@HMÐ)� H�� D��B�KH����G��GK�G���M� HK� M���QG@GK�������M� H��
M��D�� H�� �BK¬HK�HK���¬H��K��� M�GM� M���´BD±BDGMHBK�ÝH@@� ±GÐ�
KBDJG@� MG³� HK� �PMPD�� Ð�GD��GK�� M��� D��P@MHK��G���M� �GK�Q��
J�G�PD���D�@HGQ@Ð©
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HK� BK�� BD� JBD�� �PQ��ïP�KM� ±�DHB��©� í��D�� M��D�� H��
PKGQ�BDQ����GDDÐ��BDÝGD��QP�HK����@B�����BD���±D��HGMHBK)�
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�`�Þ+++�

@������ Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ

!��������	���������$�!�� 11,19,78.80 9,61,70.45

�@@�M������@GHJ����MM@���GD���BK�H��D���MB��G¬��Q��K���MM@���
HK�M���KBDJG@��BPD���B��QP�HK����B��M���´BD±BDGMHBK©

* ©� ���� ´BD±BDGMHBK� H�� HK� M��� ±DB����� B�� �MD�GJ@HKHK�� M���
¯K�BDJGMHBK�����KB@B�Ð��Ð�M�J�D��GD�HK��M����@BÝ�B���GMG�
�B�M�GM�±D��H����GMG�H��G¬GH@GQ@���BD�QP�HK����G±±@H�GMHBK�©

*�©� ���� �G@GDÐ� GK�� G@@BÝGK��� B�� ´�GHDJGK:�PJ:OGKG�HK��
�HD��MBD�H��G��PK��Dø

Shri N. Shankar �
´�GHDJGK:�PJ:OGKG�HK���HD��MBD

�`� Þ+++�

Particulars Current Year Previous Year

�G@GDÐ�GK��G@@BÝGK��� kvxrk7vu 21,48.55

mr7� %��?��%���?��&�cK��\�Q����Q <K���

0�²����� �`� Þ+++�

Particulars Current Year Previous Year

Premium 4,94.90 12,11.85

�DG¬�@��³± - 8.61

�M��D� rxtr7lk 1,18.37

¯KM�D��M�BK�¼BGK t7pt -

��±D��HGMHBK - 70.92

«�KM - 51.10

�G@GDÐ��@@BÝGK��� w7wt -

²@��MDH�HMÐ mv7rr 4.14

Total mwxmq7tu mqxvq7rr

#�������� �`� Þ+++�

Particulars Current Year Previous Year
�M��D� mxwv7mm -
²@��MDH�HMÐ - 33.91
Total mxwv7mm 33.91

F�M���QHM�Ò��´D��HM��HK�
±DHBD�L�DHB����	P�MJ�KM�

mpxwt7uv 14,31.08

kl7� *;�Q�Q���;Q��*�T�Q���K����Q�L?����Q�*� P;Q���
�`� Þ+++�

Earnings Current Year Previous Year

´@GHJ��«��B¬�D�� mmxmrxut7tl 9,61,70.45
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

�`�Þ+++�

Ì¾ã¾ã Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ

��$�������~���������������
���
!����

uqxut7mv 19,63.12

�������!���� plxqv7lm 26,10.26

���	�������
��"���~������ mxvpxqm7up 1,90,65.02

�����������!�����	�������" pxqp7qw 3,91.87

������&'�	�7������!�����#���� - -

���
����Â/�� qqxqlxlp7uk 18,43.24

��7$
�)���������/�����#�	���	
��	|��
������������

utxpt7tl -

‡ãìŠÊã quxrlxwm7tu kxwtxup7wm

km7� 3��:����� ��4
��2W�x� !����R��� @���,.��b�� h� m� ��`� e�������3���� O�� h� z!�
�2�� !��X��
ÔãâÊãØ¶ãý

kk7� !��.����b����
��W����
�d
��W��x���23��������
���!��3����mt�
�2��@���,!��4�O��

���©� /��X�����#��7|�
�����/��Â�ø

H�� Á�����
�©~�7�����
��|������!�7���#��7|���	
�$�~����

X�©� �	
���/����������7��7�	|��������	'����"�ø

H�� �����������

����� �
�������������'û�'

HH�� ����������"��	
�
�������	
���7��Y������������

����� ��������
������������/������������~�
�� 8��7�\

��©� ��#/��X����#��7|�
�����/��Â���������$�����������9����	����	�|����"�ø

Ñããè †¶ã.Íãâ‡ãŠÀ,�
��|������!�7���#��7|���	
�$�~����

�`�Þ+++�

ãäÌãÌãÀ¥ã * Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ
!����
���!�7���Ù�� 26,92.67 21,48.55

·�©� ��7��7�	|��������	'��������������Ë��!�z��������$����
�����
�$�
�

�`�Þ+++�

‰ãŠ. 
Ôãâ.

Êãñ¶ãªñ¶ã ‡ãŠãè ¹ãÆ‡ãðŠãä¦ã
4�EW������

ãä¶ã¾ããÃ¦ã ºããè½ãã 
3������W�!W

z��!���������!����
‡ãŠ½ãÃÞããÀãè 
¹ãòÍã¶ã û¹ãâŠ¡

‡ãìŠÊã

1 !�z���������	������#�����
��#~�����	
�����~������

60,26.52�
�*)*;)<¢©Z}�

-�
�:�

60,26.52�
�mxmqxkr7vp�

2 ���	��#/������/�����#�����
��#~�����	
�����~������

2,33,61.26�
�<)  );<© [�

-�
�:�

2,33,61.26�
�kxuuxqk7uw�

�`� Þ+++�

Expenditure Current Year Previous Year

O�JQ�D��H±�?����GK��
BM��D��³±�K���

uqxut7mv 19,63.12

�DG¬�@@HK���³±�K��� plxqv7lm 26,10.26

�MGMP��²KïPHDÐ�?��� mxvpxqm7up 1,90,65.02

­BB®��GK��±�DHB�H�G@� pxqp7qw 3,91.87

?G�MBDHK����D¬H���´�GD��� - -

«�:HK�PDGK�� qqxqlxlp7uk 18,43.24

«�±D���KMGMH¬�����H���GM�
¼BK�BK)�°�

utxpt7tl -

Total quxrlxwm7tu kxwtxup7wm

21. Segmental Reporting is given in Annexure - 1 attached.

22. Related Party Disclosures pursuant to Accounting 
)�;Q�;���Q?7�mt�

� G©� ��Ð�OGKG��J�KM�L�D�BKK�@ø

� � H�� ��DH�F©���GK®GD�
� � � ´�GHDJGK:�PJ:OGKG�HK���HD��MBD

� Q©� ´BD±BDGMHBKÞ��D�@GM���±GDMH��ø

� � H�� ���B�HGM��

� � � G�� F²¯���DP�M

� � HH�� ²KMHMH���B¬�D�Ý�H����BKMDB@��³H�M�

� � � G�� ����²´å´�²J±@BÐ����L�K�HBK�?PK�

� �©� «�JPK�DGMHBK�±GH��MB���Ð�OGKG��J�KM�L�D�BKK�@ø

Shri N. Shankar�
´�GHDJGK:�PJ:OGKG�HK���HD��MBD

�`� Þ+++�

Particulars Current Year Previous Year
�G@GDÐ�GK��G@@BÝGK��� 26,92.67 21,48.55

� �©��DGK�G�MHBK���PDHK��M���Ð�GD�ÝHM��D�@GM���±GDMH��ø
�`�Þ+++�

Sr. 
No.

Nature of 
Transactions

NEIA Trust
The ECGC 

Employees` 
Pension Fund

Total

1 ��JHKH�MDGMH¬��
´�GD����«���H¬���
�BD�M���Ü�GD

60,26.52�
�*)*;)<¢©Z}�

-�
�:�

60,26.52�
�mxmqxkr7vp�

2 ��JHKH�MDGMH¬��
´�GD����D���H¬���HK�
G�¬GK��

2,33,61.26�
�<)  );<© [�

-�
�:�

2,33,61.26�
�kxuuxqk7uw�
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�`�Þ+++�

‰ãŠ. 
Ôãâ.

Êãñ¶ãªñ¶ã ‡ãŠãè ¹ãÆ‡ãðŠãä¦ã
4�EW������

ãä¶ã¾ããÃ¦ã ºããè½ãã 
3������W�!W

z��!���������!����
‡ãŠ½ãÃÞããÀãè 
¹ãòÍã¶ã û¹ãâŠ¡

‡ãìŠÊã

3 ��#�������
���������
�������
��7����������$���	���������
$�!��������������Y��!���������

-�
�:�

-�
�:�

-�
(-)

4 �
����������'û�'�������
���
����Â/�����#���	/���/�����j���

11,00.50�
�*)<+)ZZ©* �

-�
�:�

11,00.50�
�mxklxvv7mu�

5 !�z����������7�������������������
$�������	~����"

42,88.07�
�<)[¢)}[© }�

-�
�:�

42,88.07�
�kxwrxpw7up�

6 ���/���������������	�����������
��7~�$�
�

-�
�:�

25,74,86.72�
�<<)Z;)}[©<Z�

25,74,86.72�
�kkxvqxpw7kv�

7 ����7'������������������������
� 16,43.80�
�*)+})Z�©[[�

-�
�:�

16,43.80�
�mxlpxvt7ww�

���2W��������z'����/���$~�����������7�����	�������!�z������������	~��������$~��������jØ

23. ‚ããÔ©ããäØã¦ã�
��4���23��

� !�z��� ����� $����
�� �	
���/�� ���X��� /��
����� <<� ����� ��
�����Y�� /��� ����Ë��	�����
����� ����� �	���������$��������Ø� �	
�������� ������!�ü��� !�z��� �����$����
��~��$
|��
����Ë��	����� ����� `<)¢;)* ©�<� �8
���� ��	������� !�z��� `*})Z}) [©¢;�
�8
���� ���X�� \��	��'�� 
�/��� �	������� ������ ��Ø� !�z��� ����� ��7��� ������ ~��$
|��
����Ë��	����� ����� ���	���7���	������"� `¢)ZZ)�<© �� �8
���� ��	������� !�z���
����Ë��	����� ����� $������� `Z) <)Z ©¢Z� �8
����� Ë���Ø� ����Ë��	�����
���	���7���	��������!������Ë��	����������$�����������������	!�!��Y���	
�/
����
�������
���ø

�`�Þ+++�

ãäÌãÌãÀ¥ã
1.4.2013 ‡ãŠãñ 
¹ãÆÆãÀâãä¼ã‡ãŠ ÍãñÓã

ÌãÓãÃ ‡ãñŠ ªãõÀã¶ã 

�d^����4��G�����

31.3.2014 
‡ãŠãñ ‚ãâ¦ã ÍãñÓã

ªñ¾ã¦ãã
/������#��� 4,28,41.83 7,44.22 4,35,86.05
‡ãìŠÊã qxktxqm7tp uxqq7kk qxpwxtv7lw
¹ããäÀÔãâ¹ããä¦¦ã¾ããú
��'
'��������
����$������Y�������
�	������#�!�|��
�

7,31,78.99 2,56,12.87 9,87,91.86

��7�	$�|����êY��������	����
��#�!�|��
�

2,61,34.18 12,40.79 2,73,74.97

���$�
��������	������#�!�|��
� 61,57.00 �*);;�©*}� 4,708.87
������������������ 25,40.44 34,01.01 59,41.45
$��·���!��	|��������!���$������ 13,85.13 �*[);}©+ � �*)[ ©¢;�
��7���
�������	|��	
���/��������;;*�
��|������������7����������������

7,14.05 4,03.76 11,17.81

��#���	/���/�����/����������	����
��#�!�|��
�

- - -

!����
����7~���|�
�������©����©�
�!�7���'
'����������$����
����$�
��������
��

- 24,91.81 24,91.81

‡ãìŠÊã mmxlmxlr7ur pxlmxwr7lq mqxlkxvt7tp
‚ããÔ©ããäØã¦ã ‡ãŠÀ 
¹ããäÀÔãâ¹ããä¦¦ã¾ããú / (ªñ¾ã¦ãã)

vxukxvu7rv kxrqxmq7tk rxvvxtk7ut

�`�Þ+++�

Sr. 
No.

Nature of 
Transactions

NEIA Trust
The ECGC 

Employees` 
Pension Fund

Total

3 «��B¬�DÐ�JG���BK�GÒ��
B���@GHJ��±GH��PK��D�
�MHJP@P��±G�®G��

-�
�:�

-�
�:�

-�
(-)

4 «�HK�PDGK���
±D�JHPJ�������MB�
F²¯���DP�M

11,00.50�
�*)<+)ZZ©* �

-�
�:�

11,00.50�
�mxklxvv7mu�

5 �PM�MGK�HK���P���G��
GM�Ð�GD��K��:���QHM�
­G@GK��

42,88.07�
�<)[¢)}[© }�

-�
�:�

42,88.07�
�kxwrxpw7up�

6 ´BKMDHQPMHBK�B��
²J±@BÐ�DÞ����GD�

-�
�:�

25,74,86.72�
�<<)Z;)}[©<Z�

25,74,86.72�
�kkxvqxpw7kv�

7 åPGDGKM���?����±GH� 16,43.80�
�*)+})Z�©[[�

-�
�:�

16,43.80�
�mxlpxvt7ww�

� '?����?H�PD���HK�QDG�®�M�D�±D���KM��±D�¬HBP��Ð�GDÞ��GJBPKM©

23. DEFERRED TAX ACCOUNTING
� �PDHK�� M��� Ð�GD� M��� ´BD±BDGMHBK� �G�� G��BPKM��� �BD� M���

����DD����G³�HK�G��BD�GK���ÝHM��M������BPKMHK���MGK�GD��
<<©���H���G�� D��P@M��� HK�G�F�M�����DD����G³��D��HM� �PDHK��
M��� Ð�GD� GJBPKMHK�� MB� `<)¢;)*;©�<� M�BP�GK��� �±D�¬HBP��
Ð�GD� ��QHM� `*})Z}) [©¢;� M�BP�GK���©� ���� F�M� ����DD���
�G³�����M�GM� M����K��B�� M���Ð�GD�GJBPKM�� MB�`¢)ZZ)�<© ��
M�BP�GK����±D�¬HBP��Ð�GD�����DD����G³�����M�`Z) <)Z ©¢Z�
M�BP�GK���©� ���� QD�G®P±� B�� ����DD��� �G³� ����M�� GK��
����DD����G³�¼HGQH@HMH���H��G��PK��Dø

�`� Þ+++�

Particulars
Opening at 
01/04/2013

Charge/Credit 
during the year

Closing at 
31/03/2014

Liability
��±D��HGMHBK 4,28,41.83 7,44.22 4,35,86.05
Total qxktxqm7tp uxqq7kk qxpwxtv7lw
Assets
LDB¬H�HBK��BD�@�G¬��
�K�G��J�KM

7,31,78.99 2,56,12.87 9,87,91.86

LDB¬H�HBK��BD��BPQM�P@�
��QM�

2,61,34.18 12,40.79 2,73,74.97

LDB¬H�HBK��BD��DGMPHMÐ 61,57.00 �*);;�©*}� 4,708.87
L¼¼¯ 25,40.44 34,01.01 59,41.45
¼BK����D¬H���@HGQH@HMÐ 13,85.13 �*[);}©+ � �*)[ ©¢;�
´����PÒ�©�;;*��B��
´BJ±GKH�����M

7,14.05 4,03.76 11,17.81

LDB¬H�HBK��BD�
LD�JHPJ����H�H�K�Ð

- - -

íG���«�¬H�HBK��L?�»�
@�G¬���K�G��J�KM�

- 24,91.81 24,91.81

Total mmxlmxlr7ur pxlmxwr7lq mqxlkxvt7tp
Deferred Tax Asset/
(Liability)

vxukxvu7rv kxrqxmq7tk rxvvxtk7ut
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

kq7� 
�d�����	�2��4�@�������`�
�����R�I�������������
�2��@���,!��4�O���

ãäÌãÌãÀ¥ã Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ
���� ��7~��ø

������!�����	
��X�������������
�������
~��$
|���������`�Þ+++�/���

pvlxvrxvl7vp 24,27,879.83

X�� ���ø
!�z��������$����
������	�������������
����������~����������������7X���

mlpxtvxpl7mp 93,89,04.11

��� ��#�	���~��������
��
��ø�/������`� pq7up 25.86
·�� ~����������������7�����	������/�������`� 100 100

� �	
���/�� ������ ~�������� ������ ���/�� ����
��� ������ �������� ����� ��7���!�
��� 
���,� ��Ø�
���	�Y��/���!������	
���/�����������|�����������Ë���~�������������� ���/������
��������
8������!�����������
��
���������/��
���jØ

kw7� @��
����!��
���92�����8g�
�`�Þ+++�

‰ãŠ.Ôãâ ãäÌãÌãÀ¥ã Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ
1. ���7�	~�����ü���������$���	�������

�������	
�!��~��
‡ãìŠœ ¶ãÖãé ������
���,

2. ���(�	�������������7��7�	|����$�!����
����������\�������
����	
�����
�	
���/��Ú������êY�������ü���/���

���,�/��
��������

qxup7pk 6,71.73

3. �	
���/��������	!��ë����(�	�������!��
�������������������������7��7�	|����
$�!����	
�
����	
���/��Ú����
��êY�������������/����!���������

���,��	����������������!��
�	
�
�������	������#�!�|��
��
���,�
�	����������������

mmkrxqk7ut 1054,35,01.47

4. �	
���/��Ú����$����������Ë�!���
�������������������$��������
����7�	'���"

‡ãìŠœ ¶ãÖãé ������
���,

5. ���7
����������#�	����ë��� klmxuw7ww 206,91.32
6. ��������� ptpxuwxrq7pr 212,65,87.70

<Z©� ������ ����� \��� �� Ú���� �	
�|����	���� ���!�~������������� ����� ��
�����Y�� /���
�	$
��7����}*©+}©<+*}������� ������
���,� ��	������� !�z��� ������
���,�� ��#���	/���/��
/������/�������7����������Ø

�`�Þ+++�

ãäÌãÌãÀ¥ã Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ

X�7\ �	!��	!�|�

��7��7�	|������#���	/���/� 1 qrkxltxkt7pw 415,26,31.48

������	�����$�!�����������������
��7��7�	|����!����

2 qkuxmpxll7ll 345,92,13.89

������	�������
�����Y��������� 3 wwxluxlp7lq 49,12,57.28

��#���	/���/��/������/��� ‡ãìŠœ ¶ãÖãè ������
����

kq7� *;�Q�Q���%���)P;������ ;< K<;����;��KQ����

Particulars Current Year Previous Year

G� FPJ�DGMBD�ø

F�M�LDB�HM�G��±�D�LDB�HM�»�
¼B����Ò���`�Þ+++�

pvlxvrxvl7vp 24,27,879.83

Q� ��KBJHKGMBDø
í�H��M����¬�DG���FPJQ�D�
B����GD����PM�MGK�HK���PDHK��
M���Ð�GD

mlpxtvxpl7mp 93,89,04.11

�� ²GDKHK���±�D���GD�ø�­G�H���`� pq7up 25.86

�� FBJHKG@��G@P��B����GD����`� 100 100

� ���� ´BD±BDGMHBK� �B��� KBM� �G¬�� GKÐ� BPM�MGK�HK�� �H@PMH¬��
±BM�KMHG@��ïPHMÐ���GD��©�́ BK��ïP�KM@Ð)�M���QG�H��GK���H@PM���
�GDKHK���±�D���GD��B��M���´BD±BDGMHBK�D�JGHK�M����GJ�©

kw7� #�'+/'S*'+�f/&C/f/+/*)
�`�Þ+++�

Sr. 
No.

Particulars Current year Previous Year

1. LGDM@Ð�±GH��P±�
HK¬��MJ�KM�

Nil FH@

2. ´@GHJ�)�BM��D�M�GK�
G�GHK�M�±B@H�H��)�
KBM�G�®KBÝ@������
G����QM��QÐ�M���
´BD±BDGMHBK

qxup7pk 6,71.73

3. LB@H�H���GK��²´¯­�
�@GHJ��G�GHK�M�M���
´BD±BDGMHBK�KBM�
G�®KBÝ@������G����QM�
GK��KBM�±DB¬H�����BD

mmkrxqk7ut 1054,35,01.47

4. åPGDGKM�����H¬�K�QÐ�
BD�BK�Q��G@��B��M���
´BD±BDGMHBK

Nil FH@

5. ´G±HMG@�´BJJHMJ�KM� klmxuw7ww 206,91.32

6. ¯K�BJ���G³ ptpxuwxrq7pr 212,65,87.70

<Z©� LD�JHPJ� ���H�H�K�Ð� �G�� Q��K� H��KMH�H��� G�� BK�
}*Ò+}Ò<+*;� B�� `� F¯¼� �±D�¬HBP�� Ð�GD� `� F¯¼�� G�� ±�D� ¯«���
D�ïPHD�J�KM�©

�`�Þ+++�

Particulars Current Year Previous Year

���J�KM OH���@@GK�BP�

«�@�¬GKM�LD�JHPJ 1 qrkxltxkt7pw 415,26,31.48

²³±��M���´@GHJ�´B�M�
GK��D�@GM����³±�K���

2 qkuxmpxll7ll 345,92,13.89

²³±��M���OGHKM�KGK���
�B�M

3 wwxluxlp7lq 49,12,57.28

LD�JHPJ����H�H�K�Ð NIL F¯¼
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ku7� ����R��������!���������
���9���������
�2������8�
�d�4��5����������b�
� ���!��
��	
����� �%�/�� �	!������� �\��©����©���� Ú���� 
������ ��7~����	|���� ����©���©

����� �	$~��� �	
�$È~���� ������ �	
���/�� 
��� ����
������ ��Ø� ��#��7�	������ ��#���	�����
�	
��	|�)� �	����� ���� ��������
�� �!�7� ~��z�� ��#���	����� �	
��	|�� ����� �	!�!��Y�� �	
�/
��
�������
���������ø

�`�Þ+++�

ãäÌãÌãÀ¥ã ÀããäÍã
�����������������	���	!��	|������������	������#��7�	�������
��#���	������	
��	|� �����

8,77,94.50


����\��ø���������������������!�z��������$����
�������7�	'�����
�' �X��� 5,00,00.00

�,����e
���.b��4���	� �R����
���°�3�� mpxuuxrq7wl
!�z��������$����
���������!���� �·�� 8,72,63.79
���������������������7��������!�����
���,��������
�����Ò�~��z������������	~� ��\�

5,05,30.71

� !����/��
�� !�z��� ����� ������ /��� ���� ���	~�� `*)+�)}�©Z+� �
���� ������
�	!��	
������	
���� �	������� 
������� �!�7� ~��z�� ��#���	����� �	
��	|����7� ��	������� !�z��ÿ�
���	�����`[)+[)}+© *��
�����������Ø

<�©� ����/��� �	!��	
���/�
���!�7� �	!�������� ��#��	|�����Y�������/��� ��7����	
������ ����� �	!���������
�	!�!��Y��!�����X���������������������� �	�����'��������������������	!��	
���/�)�<++<������
��7��������������	�������
���������#���'
�)������������Ë����
����7|��:�<����!��<X��
�������
���������7���
����Ø

<¢©� ��
������	����� ��j������ ����� ������ $��·���!��	|����� 
�/������� ���
���������� **�� /���
`¢+)++� �8
���� ��	������� !�z��� `;+)*�©; � �8
����� ~���	/���� �j� �	
�����
����������� ��z'û����� �'�(���� ���&�����
�� ��Ë��� ����������� ���(/���� �'�(����
���&�����
�������������
����$�/���	
��
�����������/�����7|������X�����������Ø

� ��
������	����� ��j������ ����� ������ ������!��	|����� 
�/������� ���
���������� **�� /���
`;+)*�©; � �8
���� ��	������� !�z��� `Z�)¢}©<¢� �8
����� ��#�������� �����
����� 
�/��� ~���	/���� �j� �	
����� ����������� ��z'û����� �'�(���� ���&�����
�� ��Ë���
����������� ���(/���� �'�(���� ���&�����
�� ����� ������ 
����$� /���	
��
�� ��������� /���
��7|������X�����������Ø

� ��
������	����� ��j������ ����� ������ ������!��	|����� 
�/������� ���
���������� **�� /���
`;[)++)++� �8
���� ��	������� !�z���`;+)++)++� �8
����� ~���	/���� �j� �	
�����
����(�������~�
����j�����������������7|������X�����������Ø

}+©� ����¸� ����������� ��#�	������	������� /��� �	����� ���� �	
�!��~���� ���
���������� ��� /���
�	
�/
��	���	X����~���	/�����jø:

H©� �	
���/�� Ú���� ��#!��~�� �	����� ���� ����Y�� ���8
���� ���
�$�
�� ����� �	����
/���	
��
�� ��������� /��� ����������� ��/��~���|�
�� �	
���/�� �	���	/�'�\� �����
��#����� ������ ��/������ ����
��� ����� �	���� `;)¢¢)<[� �8
���� ��	�������
!�z���`[)++)++��8
���)� �©<;ß� !������ <+*�� ����� ������� ���������
����� ���7\�� ����� ��7�	������ /������ !������  ©*Zß� !������ <+<}� ����� �������
�����������������7\���#����	�����	��������Ø

HH©� �	
���/�� �������7����	~!�������|�������
��� !���|����$�
��� ����� �	����/���	
��
��
��������� /��� �������������/��~���|�
�� �	
���/�� �	���	/�'�\� ����� ��#����� ������
��/������ ����
��� ����� �	���� `¢})* � �8
���� ��	������� !�z��� `¢})* �
�8
���� �©<;ß� !������ <+< )� ����� ������� ��������� ����� ���7\�� �����
��7�	������ /������ !������ �©<;ß� !������ <+< � ����� ������� ��������� �����
���7\���#����	�����	��������Ø

ku7� �*)*�A*�L���#��%��&+*�)�#/&f��*)%�')/C/f/+(
� ���� ´BD±BDGMHBK� �G�� G�B±M��� D�¬H���� ´�«� �PH��@HK���

H��P��� QÐ� ��±GDMJ�KM� B�� LPQ@H�� ²KM�D±DH���� ��L²�©� ����
��MGH@�� B�� B±�KHK�� D���D¬�)� ±GÐJ�KM�� JG��� GK�� �@B�HK��
D���D¬��H��G���B@@BÝ�ø

�`�Þ+++�

Particulars Amount
�±�KHK��«���D¬���BD�´�«�G�MH¬HMH�� ��� 8,77,94.50
���ø�­P���M�G@@B�GM����BD�´�«�
G�MH¬HMH����PDHK��M���Ð�GD� �­�

5,00,00.00

Total available amount (C= A + B) mpxuuxrq7wl
�BMG@�²³±�K�HMPD���PDHK��M���Ð�GD ��� 8,72,63.79
�BMG@�PK�±�KM�GJBPKM�Ò�QG@GK����
PK��D�´�«�G�MH¬HMH�� �²�

5,05,30.71

� �K�GJBPKM�B��`*)+�)}�©Z+� M�BP�GK���ÝH@@� Q��G±±DB±DHGM���
�DBJ� ±DB�HM�� B�� M��� �PDD�KM� Ð�GD� GK�� M��� �@B�HK�� D���D¬���
�HK�@P�HK���BD��GD@H�D�Ð�GD��ÝH@@�Q��`[)+[)}+© *�M�BP�GK��©

<�©� �H��@B�PD��� G�� D�ïPHD��� PK��D� M��� ¯K�PDGK��� «��P@GMBDÐ�
GK�� ��¬�@B±J�KM� �PM�BDHMÐ� �LD�±GDGMHBK� B�� ?HKGK�HG@�
�MGM�J�KM�� GK�� �P�HMBD�Þ� «�±BDM� B�� ¯K�PDGK���
´BJ±GKH���� «��P@GMHBK)� <++<� GD�� �K�@B���� ��D�ÝHM�� G��
±�D��KK�³PD�:<��»�<­.

<¢©� ¼BK�� ��DJ� ��±B�HM�� ÝHM�� �����P@��� QGK®�� ������P@��
**�� HK�@P���� ��±B�HM�� B�� `¢+)++� M�BP�GK��� �±D�¬HBP��
Ð�GD� ��±B�HM�� B�� `;+)*�©; � M�BP�GK���� Ý�H��� �G¬�� Q��K�
±@������ ÝHM�� FGMHBKG@� �MB�®� ²³��GK��� B�� ¯K�HG� GK��
­BJQGÐ��MB�®�²³��GK���B��¯K�HG�G��G��G���JGD�HK©

� ��BDM� ��DJ� ��±B�HM�� ÝHM�� �����P@��� QGK®�� ������P@��
**�� HK�@P���� ��±B�HM�� B�� `;+)*�©; � M�BP�GK��� �±D�¬HBP��
Ð�GD� `Z�)¢}©<¢� M�BP�GK���� Ý�H��� �G¬�� Q��K� ±@������
ÝHM��FGMHBKG@��MB�®�²³��GK���B�� ¯K�HG�GK��­BJQGÐ��MB�®�
²³��GK���B��¯K�HG�G��G��G���JGD�HK©

� ��BDM���DJ���±B�HM��ÝHM�������P@���QGK®��������P@��**��
HK�@P���� `;[)++)++� M�BP�GK��� �±D�¬HBP�� Ð�GD� `;+)++)++�
M�BP�GK����±@������ÝHM��´BD±BDGMHBK�­GK®©

}+©� ¯K¬��MJ�KM�HK�´�KMDG@�åB¬�DKJ�KM����PDHMH���������P@�����
HK�@P���ø
H©�  ©*Zß� <+<}� åB¬�DKJ�KM� B�� ¯K�HG� QBK��� �G¬HK�� QBB®�

¬G@P�� B�� `;)¢¢)<[� M�BP�GK��� �±D�¬HBP�� Ð�GD�`[)++)++�
M�BP�GK��� �©<;ß� <+*�� åB¬�DKJ�KM� B�� ¯K�HG� QBK����
��GD���� MB� ´@�GDHK�� ´BD±BDGMHBK� B�� ¯K�HG� ¼HJHM���
MBÝGD��� JGD�HK� �BD� ���BK�GDÐ� JGD®�M� MDGK�G�MHBK��
�KM�D���HKMB�QÐ�M���´BD±BDGMHBK©

HH©� �©<;ß� <+< � åB¬�DKJ�KM� B�� ¯K�HG� QBK��� �G¬HK�� QBB®�
¬G@P�� B�� `¢})* � M�BP�GK��� �±D�¬HBP�� Ð�GD� `¢})* �
M�BP�GK��� �©<;ß� <+< � åB¬�DKJ�KM� B�� ¯K�HG� QBK����
��GD���� MB� ´@�GDHK�� ´BD±BDGMHBK� B�� ¯K�HG� ¼HJHM���
MBÝGD��� JGD�HK� �BD� �B@@GM�DG@� QBDDBÝHK�� GK�� @�K�HK��
BQ@H�GMHBK��QÐ�M���´BD±BDGMHBK©
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pm7� 
�����"��4���!�,����b��8g�

}*©*� �	
���/��/��� �	$
��7����}*Ò+}Ò<+*+���������Ë�!���������� ������������Â������������
���/������	������ ������ ���	�����	z���� ������ ���~�
�� ����
�
��� /��� ~���	/���� ����
��� �����
�	���� ����
�
��� ������ �	!������	���� �	������� ��������Ø� �	$
��7���� +*Ò+;Ò<+*+� ������
��Ë�!����������� ���$������Â����� ���/������	������ ������ �	
���/��Ú���� �������� �	�����
�������	�����	z������7~�$�
�����~�
������
�
����������|���
���������
������Ø

}*©<� �	
���/�� ��#�������� ���/��������� ����� �	���� ���~�
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��	|�� ��#~�������� ������ /����� !����
��
!��/��7��������Ù��������*+ß��������������
������������Ø

}*©}� ���	$� �������� ���/��������� ���	�����	z���� ������ ���~�
�� ����
�
��� ������ ������ ��)� �����
�	
���/����7~�$�
�� ���~�
�� ��7�\�'û�'�����������#��	z���� ����������Ø�!��� ���/��������)�

���� �	���� ���	�����	z���� ������ ���~�
�� ����
�
��� ���� ���	�����	z���� ��7~�$�
��
����
�
��� �������7�������� 
���,���������j)� ����� �	���� �	
���/������
������������	!�z���
�	
��	|��'û�'�����������#��	z��������������Ø

}*©;� ������ ����� �� ������ Ú���� 
������ �� ���� *[� ���7~����	|���� <++[�� ������
���������	
!���� ����
��� ����� �	���� 
���'� /��� �����X�� �	������� ������ ��� �	����
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����� ����
�� ������
���!�~��������� ��)� /��� ���
��� !������� ���/���� ������ ��������� �	
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‰ãŠ. 
Ôãâ. Ñãñ¥ããè Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ

1 Êãã¼ã ªããä¾ã¦Ìããò ½ãò ¹ããäÀÌã¦ãÃ¶ã

!�z������������7���/������	������	
����
����	!�|���$��	���!�

mtvxtmxuk7qr 160,81,96.93

����
��������� mqxrqxwp7tl 13,66,96.74

!����/��
�����!���������� vxwlxrq7vv 5,33,45.67

���!������!�����������:��	
��	��������� - -

��#$��������	!�|���" �mwxttxqq7ut� �*+)+¢);+©<}�

����/��7�	���������������Ò����	
� kmxvrxwt7lu 17,08,73.88

!�z����������7������������	������	
����
����	!�|���$��	���!�

kmqxltxpq7kq 186,81,72.49

pm7� *$%f�(**�C*'*L/+)�
}*©*� ���� ���HK��� ­�K��HM� L�K�HBK� ����J�� �G�� Q��K� �³M�K����

MB� HK�@P��� G@@� �J±@BÐ���� Ý�B� �G¬�� 	BHK��� M��� ´BD±BDGMHBK�
BK� BD� Q��BD�� }*Ò+}Ò<+*+©� ���� �J±@BÐ���� Ý�B� �G¬�� 	BHK���
M���´BD±BDGMHBK�BK�BD�G�M�D�+*Ò+;Ò<+*+�GD���B¬�D���QÐ�F�Ý�
L�K�HBK�����J���FL���PK��D����HK���́ BKMDHQPMHBK�����J�©

}*©<�����́ BD±BDGMHBK�±GÐ��*+ß�B��QG�H���G@GDÐ�»���GDK����G@@BÝGK���
MB�G�L�K�HBK�?PK��G�JHKH�MDGMBD��BD��G����J±@BÐ��©

}*©}� ¯K��G���B���J±@BÐ����Ý�B�GD���@H�HQ@�� �BD����HK���­�K��HM�
L�K�HBK� ����J�)� M��� ´BD±BDGMHBK� D�JHM�� M��� �BKMDHQPMHBK�
MB� M��� L�K�HBK� ?PK�� �DP�M©� ?BD� M�B��� �J±@BÐ���)� Ý�B�
GD�� KBM� �B¬�D��� PK��D� ���HK��� ­�K��HM� L�K�HBK� ����J��
BD����HK���´BKMDHQPMHBK�L�K�HBK�����J�)�M���´BD±BDGMHBK�
D�JHM��M���´BD±BDGMHBKÞ����GD��MB�M���LDB¬H��KM�?PK���DP�M©

}*©;�����åPH�GK���KBM��BK�HJ±@�J�KMHK�����*[��«�¬H����<++[�)�
H��P��� QÐ� ¯´�¯)� �MGM��� M�GM� ±DB¬H��KM� �PK��� ��M:P±� QÐ�
�J±@BÐ�D�)�Ý�H���D�ïPHD��HKM�D��M���BDM�G@@�MB�Q��J�M�QÐ�M���
�J±@BÐ�D)�K����MB�Q��MD�GM���G��G����HK���Q�K��HM�±@GK©

}*©[� ���M����BD±P��B��M���LDB¬H��KM�?PK��GK���GDKHK���M��D�BK�
GD�� �P��H�H�KM� MB� J��M� M��� D�ïPHD�J�KM� B�� M��� ¯KM�D��M�
±GÐGQ@��BK�M���LDB¬H��KM�?PK�)�KB�±DB¬H�HBK��BD�M����GJ��
GK�� KB� �±��H�H�� �H��@B�PD�� BK� G��BPKM� B�� ±DB¬H�HBK� H��
JG���HK�M���G��BPKM©

}*©Z� ������MGH@��B���J±@BÐ���Q�K��HM���BD�M���±�DHB��BK�G��BPKM�
B�� �DGMPHMÐ� �P±�DGKKPGMHBK� Ý�H��� GD�� �PK���� ���HK���
�J±@BÐ���Q�K��HM�±@GK��GD��G��PK��D©

Pension
�`�Þ+++�

Sr. 
No. Category Current Year Previous 

Year

1 Change in Benefit Obligations

LDB	��M���Q�K��HM�BQ@H�GMHBK��
GM�M���Q��HKKHK��B��M���Ð�GD

mtvxtmxuk7qr 160,81,96.93

¯KM�D��M�´B�M mqxrqxwp7tl 13,66,96.74

´PDD�KM���D¬H���´B�M vxwlxrq7vv 5,33,45.67

¼HGQH@HMÐ��DGK���DD���HK - -

­�K��HM��±GH� �mwxttxqq7ut� �*+)+¢);+©<}�

��MPGDHG@��åGHK��Ò�¼B�� kmxvrxwt7lu 17,08,73.88

LDB	��M���­�K��HM��Q@H�GMHBK��
GM�M����K��B��M���Ð�GD

kmqxltxpq7kq 186,81,72.49
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‰ãŠ. 
Ôãâ. Ñãñ¥ããè Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ

2 ���2������
���4!��
���������`���`�!��	��2b���

!�z������������7���/�����	�����/������
/�������
�
������	���/���	������"

mvvxmpxtt7ku 138,38,29.00

����
�
������	���/���	������������
��
��/���	
������#��	������"

mqxqwxql7ut 11,90,09.29

��7~�$�
� kkxuwxtu7qr 24,40,28.35

��7���	�������	���7���	������7 - -

��#$��������	!�|���" �mwxttxqq7ut� �*+)+¢);+©<}�

����/��7�	���������������Ò����	
� kxrqxur7lp 1,54,61.86

!�z����������7���/�����	�����/������/���
����
�
������	���/���	������"

mrlxqmxwl7ur 166,13,88.27

3 �	
����������	!�|���$��	���!�������
!����/��
��/�����

kmqxltxpq7kq 186,81,72.49

!�z����������7���/�����	�����/������/���
����
�
������	���/���	������"

mrlxqmxwl7ur 166,13,88.27

¦ãìÊã¶ã ¹ã¨ã ½ãò ªÍããÃƒÃ ØãƒÃ 
ªñ¾ã¦ãã†ú

�kpxvvxtp7qw� �<+)Z )�;©<<�

4 ÌãÓãÃ ‡ãñŠ ãäÊã† ÊããØã¦ã

!����/��
�����!���������� vxwlxrq7vv 5,33,45.67

����
��������� mqxrqxwp7tl 13,66,96.74

����
�
������	���/���	������������
������	�������#��	������"

�mqxqwxql7ut� �**)¢+)+¢©<¢�

����/��7�	���������������Ò����	
� mtxuqxur7lq 15,54,11.52

��
��!��X������/���$~���������
!����

kwxuqxtv7uk 22,64,44.64

 e
�9���
�`�Þ+++�

‰ãŠ. 
Ôãâ Ñãñ¥ããè Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ

1. !�,����b���9���������`���`�
���4�������

!�z������������7���/������	������	
����
����	!�|���$��	���!�

plxlrxvv7wm 26,88,72.09

����
��������� kxqlxuu7pk 2,28,54.13

!����/��
�����!���������� tmxqq7pl 1,14,49.96

��#$��������	!�|���" - -

��#$��������� �mxrvxup7rl� �*);+) +©*Z�

����/��7�	���������������Ò����	
� �mxpkxtu7lu� 1,18,60.49

�`�Þ+++�

Sr. 
No. Category Current Year Previous 

Year

2 Change in Plan Assets

L@GK�����M��GM�M���Q��HKKHK��
B��M���Ð�GD�GM��GHD�¬G@P�

mvvxmpxtt7ku 138,38,29.00

²³±��M���D�MPDK�BK�L@GK�
����M�

mqxqwxql7ut 11,90,09.29

´BKMDHQPMHBK� kkxuwxtu7qr 24,40,28.35

����M���DGK���DD���HK - -

­�K��HM��±GH� �mwxttxqq7ut� �*+)+¢);+©<}�

��MPGDHG@�åGHK�Ò��¼B��� kxrqxur7lp 1,54,61.86

L@GK�����M��GM�M����K��B��M���
Ð�GD�GM��GHD�¬G@P�

mrlxqmxwl7ur 166,13,88.27

3 LD���KM��G@P��B��M������HK���
­�K��HM��Q@H�GMHBK

kmqxltxpq7kq 186,81,72.49

L@GK�����M��GM�M����K��B��M���
Ð�GD�GM��GHD�¬G@P�

mrlxqmxwl7ur 166,13,88.27

Liability recognised in the 
Balance Sheet

�kpxvvxtp7qw� �<+)Z )�;©<<�

4 Cost for the year

´PDD�KM���D¬H���´B�M vxwlxrq7vv 5,33,45.67

¯KM�D��M�´B�M mqxrqxwp7tl 13,66,96.74

²³±��M���D�MPDK�BK�L@GK�
����M�

�mqxqwxql7ut� �**)¢+)+¢©<¢�

��MPDHG@��åGHK��Ò�¼B�� mtxuqxur7lq 15,54,11.52

²³±�K���D��B�KH����HK�M���
«�¬�KP��G��BPKM

kwxuqxtv7uk 22,64,44.64

 Gratuity �`�Þ+++�

Sr. 
No.

Category Current Year
Previous 

Year

 1 Change in Benefit Obligations

LDB	��M���­�K��HM�
�Q@H�GMHBK��GM�M���
Q��HKKHK��B��M���Ð�GD

plxlrxvv7wm 26,88,72.09

¯KM�D��M�´B�M kxqlxuu7pk 2,28,54.13

´PDD�KM���D¬H���´B�M tmxqq7pl 1,14,49.96

LG�M���D¬H���´B�M�:����M���
­�K��HM

- -

­�K��HM��±GH� �mxrvxup7rl� �*);+) +©*Z�

��MPGDHG@��åGHK��Ò�¼B�� �mxpkxtu7lu� 1,18,60.49
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

�`�Þ+++�

‰ãŠ. 
Ôãâ Ñãñ¥ããè Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ

!�z����������7������������	������	
����
����	!�|���$��	���!�

plxlkxku7mv 30,09,66.51

2 ���2������
���4!��
���������`���`�!��	��2b���

!�z������������7���/�����	�����/������
/�������
�
������	���/���	������"

ktxmrxtr7ur 25,78,54.47

����
�
������	���/���	������������
��
��/���	
������#��	������"

kxqwxpp7mm 2,21,75.48

��7~�$�
� - 1,34,03.65

��#$��������	!�|���" �mxrvxup7rl� �*);+) +©*Z�

����/��7�	���������������Ò����	
� �qxuw7wq� 26,26.35

!�z����������7���/�����	�����/������/���
����
�
������	���/���	������"

ktxvpxup7qv 28,19,89.79

3 �	
����������	!�|���$��	���!�������
!����/��
��/�����

plxlkxku7mv 30,09,66.51

!�z����������7���/�����	�����/������/���
����
�
������	���/���	������"

ktxvpxup7qv 28,19,89.79

¦ãìÊã¶ã ¹ã¨ã ½ãò ªÍããÃƒÃ ØãƒÃ 
ªñ¾ã¦ãã†ú

�mxptxwp7ul� �*)�¢) Z©<<�

4 ÌãÓãÃ ‡ãñŠ ãäÊã† ÊããØã¦ã

!����/��
�����!���������� tmxqq7pl 1,14,49.96

����
��������� kxqlxuu7pk 2,28,54.13

����
�
������	���/���	������������
������	�������#��	������"

�kxqwxpp7mm� �<)<*) [©;��

����/��7�	���������������Ò����	
� �mxktxmm7wp� 92,34.14

�	�����������!�����������:�
��7��7�	|���������

- -

��
��!��X������/���$~���������
!����

�wmxkp7lk� 2,13,62.75

Ñãñ¥ããè ¹ãòÍã¶ã e
�9���

w ‚ã¶ãì½ãã¶ã

���
���������������
��$� r7ku­ 
�t7ll­�

¢©}Zß�
��©++ß�

����
�
������	���/���	������������
��
��/���	
������#��	������"

t7ul­ 
�t7vl­�

t7ul­ 
��© +ß�

!����
��!�Û�	ë w7ll­ 
�w7ll­�

w7ll­ 
�[©++ß�

�`�Þ+++�

Sr. 
No.

Category Current Year
Previous 

Year

LDB	��M���­�K��HM�
�Q@H�GMHBK��GM�M����K��B��
M���Ð�GD

plxlkxku7mv 30,09,66.51

2 Change in Plan Assets

L@GK�����M��GM�M���
Q��HKKHK��B��M���Ð�GD�GM�
�GHD�¬G@P�

ktxmrxtr7ur 25,78,54.47

²³±��M���D�MPDK�BK�L@GK�
����M�

kxqwxpp7mm 2,21,75.48

´BKMDHQPMHBK� - 1,34,03.65

­�K��HM��±GH� �mxrvxup7rl� �*);+) +©*Z�

��MPGDHG@�åGHK�Ò��¼B��� �qxuw7wq� 26,26.35

L@GK�����M��GM�M����K��B��
M���Ð�GD)�GM��GHD�¬G@P�

ktxvpxup7qv 28,19,89.79

3 LD���KM��G@P��B��M���
���HK���­�K��HM��Q@H�GMHBK

plxlkxku7mv 30,09,66.51

L@GK�����M��GM�M����K��B��
M���Ð�GD�GM��GHD�¬G@P�

ktxvpxup7qv 28,19,89.79

Liability recognised in the 
Balance Sheet

�mxptxwp7ul� �*)�¢) Z©<<�

4 Cost for the year

´PDD�KM���D¬H���´B�M tmxqq7pl 1,14,49.96

¯KM�D��M�´B�M kxqlxuu7pk 2,28,54.13

²³±��M���D�MPDK�BK�L@GK�
����M�

�kxqwxpp7mm� �<)<*) [©;��

��MPGDHG@��åGHK��Ò�¼B�� �mxktxmm7wp� 92,34.14

LG�M���D¬H���´B�M�:����M���
­�K��HM

- -

²³±�K���«��B�KH����HK�
M���«�¬�KP��G��BPKM

�wmxkp7lk� 2,13,62.75

Category Pension Gratuity

w Assumptions

¯KM�D��M�DGM���BD�
�H��BPKMHK�

r7ku­ 
��©++ß�

¢©}Zß�
��©++ß�

²�MHJGM���DGM��B��D�MPDK�BK�
L@GK�����M�

t7ul­ 
��©Z+ß�

t7ul­ 
��© +ß�

�G@GDÐ�²��G@GMHBK w7ll­ 
�[©++ß�

w7ll­ 
�[©++ß�
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v ��F�����
�����
�����
�Ý���� 
�F������,������������F����W�H�2���:W�������b�

�	
������	
���� ���	���/���	�������� ����
��
��
�� ����� ��
��/���	
���� $�� �����
�	
�|����Y�� ����� �	���� ���������� /���
������������|���

�	
������	
���� ���	���/���	�������� ���� ��
��
��
����� ��
��/���	
���� $�)� ���	���/���	�������� �����
!����/��
�� ����'�������	������� �	
�!��~�� 
����	��� ��Ë���
/����È�'� ���	�õ~��� ���� ���|���	���� ������� �j�
����	���� ���7
���� ������ ��7��	����� �	������� 
���
������� ��Ë��� �!�����Û���� 
����	X�/�� /��
�$7\��� �����
����������
��
���������!�|��
���	�������
�����������
�	
������	
�������	���/���	����������������	���������
�����	!��	!�|�����Û�����	���������������Ø

32. ¹ããäÀÞããÊã¶ã ¹ã›á›ñ

� �	
���/�� ����� ������ �	!��	��ç�� �Ë��
���� /��� ������������� ���	������� !�� ���!���������
8��&���'��� ����� �	�������	������
����'
'���j��	
�
������!��	|��������|��������
�!�����Û����
�	������� 
��� ��������� ��� ��Ë�!��� *� /����
��� ���� Z� /����
���� ������ ������ ��!��	|�� ������

����	'���$����������$
$� �	�������
��������������Ø� �	��������� �����
���������7��7�	|����
~��������������������������������	����������������������������������Ø

� �	��������� !������� ������ ���	������
�� ��'
'�� /��� ��
��!��X������ /��� �X��� ���������

�����	����`¢)[<) ¢©< ��8
������	�������!�z���` )¢<)<}©[;��8
��������Ø

33.� �	
���/�� ������ �����	������ ��7�	!�$������ ��Ë�!��� !����$�� ��7�	!�$������ /��� �	��������
��#������ ����������!��Y��
���,���Ø� �	
���/�� ������ �	!�$�~���� /��¸��/��������!��Y�����
��	��
���$���!�������!����$��Ø

������ ����
������������&���
\�������&'�	�7�������
�
���������	����������\��������������
��j���������	��������������êY��������
���,���	�������!�z���������
���,����Ø

�X��� �	!��	!�|�� ���
�$����� ���� ��êY�� ������ 
���,� ��	������� !�z��� ������ 
���,���
��Ø

pq7� ��23���
�d�
�-
�������`���`�
���4�������

� !����/��
�� !�z��� /��� �	
���/�� 
��� ���������� $�!���� ����� �	���� ����
���� ��#���&�����
��
��#�!�|��
�� �	!��	|�� ������ ���	�!��	������ �	������� ��Ø� ��7~����	|���� ���(�	�������
������ ��
���������� *Z� �/���!����Y��� ���X��7���
�� ���(�	�������� ������ ��7� �©*� /���
$~������� ������ ��Ø� ���� ���	�!����
�� ����� ��#���!�� ���� ��#���&�����
�� ���/�� ��������
`;<[)<Z);;©Z+��
�������������Ø

pw7� 8��7�8!�7�8��7z���:���@���b����������kllv�
�2��
�d���b�����`�
�2��@���,!��4��
H©� �������������	~��������
���,���	�������!�z���������
���,�

HH©� !�z��� ����� $����
�� $����� ���� �	����� ���� ��������
�� ������ 
���,� ��	������� !�z���
������
���,�

HHH©� ���������� /����� ���	~�� ����� $���� �	$
��7���� ����� ���$� ��/������
�
�� ����
���
����$��������
��������
���,���	�������!�z���������
���,�

pv7� ������ ����� \��� �� ����� ���	������ ��7X���� +Z Ò������ ����� \��� �� Ò� ����� �7\�
�� Ò� ���	�Ò� /������ :+�� �	$
��7���� <�Ò+}Ò<++�� ����� 8
��	��� �	$�� ���� �	
�$È~����
����� ���|���� ���� �	!��	
����/����� ���!�~������������� ����� ��
������� ���	���	���&���

v Method of Valuation Projected Unit Credit Method

­G�H��P����MB���M�DJHK��
M����³±��M���DGM��B��D�MPDK�
BK�L@GK�����M�©

�����³±��M���DGM��B��D�MPDK�BK�
±@GK� G���M�� H�� QG���� BK� M���
�PDD�KM�±BDM�B@HB�B�� M���G���M�)�
HK¬��MJ�KM� �MDGM��Ð� GK�� M���
JGD®�M� ���KGDHB)� HK� BD��D� MB�
±DBM��M� �G±HMG@� GK�� B±MHJH���
D�MPDK�� ÝHM�HK� G���±MGQ@�� DH�®�
±GDGJ�M�D��� M��� L@GK� ����M��
GD��Ý�@@��H¬�D�H�H��©

32. OPERATING LEASES

� ���� ´BD±BDGMHBK� �G�� B±�DGMHK�� @�G���� �BD� B��H��� ±D�JH����
GK��D��H��KMHG@��@GM��GM�¬GDHBP��@B�GMHBK��M�GM�GD��D�K�ÝGQ@��
BK�G�±�DHB�H��QG�H��GK��GD���GK��@@GQ@��QÐ��H¬HK��G�KBMH���
±�DHB�� DGK�HK�� �DBJ� BK�� JBKM�� MB� �H³� JBKM��©� «�KM�
���G@GMHBK��@GP����¬GDÐ��DBJ��BKMDG�M�MB��BKMDG�M©

� «�KM� �³±�K���� HK�@P���� HK� «�¬�KP�� ���BPKM� MBÝGD���
B±�DGMHK�� @�G���� GD�� `¢)[<) ¢©< � M�BP�GK��� �±D�¬HBP��
Ð�GD�` )¢<)<}©[;�M�BP�GK���

33.� ����´BD±BDGMHBK��B���KBM��G¬��GKÐ��³±B�PD��HK���DH¬GMH¬��
�BKMDG�M�� GK�� �BDÝGD�� �BKMDG�M�©� ���� ´BD±BDGMHBK� �G�� KB�
�³±B�PD��HK��BD�H�K��PDD�K�Ð��PK:�������©

�G�� ¯K� M��� �BDJ� B�� @BGK� �DBJ� ¯�­¯� ­GK®� �BD� HM�� �P@@:
�@������ ?G�MBDHK�� ����J�� `� F¯¼� �±D�¬HBP�� Ð�GD�
`� F¯¼�©

�Q�� ¯K� M��� �BDJ� B�� �PK�DÐ� ´D��HMBD�� `� F¯¼� �±D�¬HBP��
Ð�GD�`� F¯¼�©

34. Changes in Accounting Estimates

� ���� ´BD±BDGMHBK� �G�� ��GK���� HM�� J�M�B�� B�� ��MHJGMHK��
±DB¬H�HBK� �BD� BPM�MGK�HK�� �@GHJ�� HK� M��� �PDD�KM� Ð�GD©� ����
D�¬H���� ±B@H�Ð� H�� J�KMHBK��� GM� ±GDG� KB� �©*� HK� �����P@��
*Z� Þ�H�KH�H�GKM� ���BPKMHK�� LB@H�H��Þ©� ���� HJ±G�M� B�� �P���
��GK���HK���MHJGM���H��@BÝ�D�QÐ�`;<[)<Z);;©Z+�M�BP�GK��©

pw7� &��T����P��T�?=���?Q��?���P��$)$*0�& �x�kllv�

H©� �JBPKM��PM�MGK�HK��`� F¯¼��±D�¬HBP��Ð�GD�`� F¯¼�

HH©� ��@GÐ��� LGÐJ�KM�� JG��� M�DBP��:BPM� M��� Ð�GD�
`� F¯¼��±D�¬HBP��Ð�GD�`� F¯¼�

HHH©� ¯KM�D��M� ±GÐGQ@�� Ý��D�� ±DHK�H±G@� �P��� GD�� ��MM@���
G�M�D��P���GM��`� F¯¼��±D�¬HBP��Ð�GD�`� F¯¼�

pv7� LPD�PGKM� MB� M��� D��P@GMBDÐ� D�ïPHD�J�KM� ¬H��� ¯«���
�HD�P@GD� KB©� +Z Ò¯«��Ò?»�Ò´¯«ÒO�«:+���M©� <�Ò+}Ò<++�� M���



110

56Ìããé ÌãããäÓãÃ‡ãŠ ãäÀ¹ããñ›Ã 2013-14
ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

��#���'
���	
�/
��
��������j�ø:
‰ãŠ.
Ôãâ

ãäÌãÌãÀ¥ã
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ½ãò 
Ì¾ã¾ã (` `000)

ãä¹ãœÊãñ ÌãÓãÃ Ì¾ã¾ã 
(` `000)

i ����'������	��9�� mxqlxrr7tl 1,66,49.03
ii �������������	!������� mxppxkt7pw 1,08,63.84
iii ���8
������/�Ë��
� uxmmxvw7ru 7,62,69.76

pu7� ���!��� ����� !�z��ÿ� ����� $����
�� ��#$���� $�!���� ���
���������� <�� ������ �	
���/�� Ú����
�	
����	/�������� ���� �����
�� ������ 
��
��!������� ��#Ë��� ����� ��
������� ���� ��#������
������ !�����	������� ���� ���� !����� ������ !��������� ���/���~�
�)� ��j���� ��#����)� ���!���
���������	$�������~��ë�!��������������/������X����ë��	���������������©

� !�z��� ����� $����
�� ������ ����� !�����	�����"� !�� �������� �	���� �	����� ���� !����� �����
�	!�!��Y���	
�/
��
����������ø:

�`Þ+++�

ãäÌãÌãÀ¥ã Ìã¦ãÃ½ãã¶ã ÌãÓãÃ ãä¹ãœÊãñ ÌãÓãÃ

�������!�������� mvtxwvxtv7pp 129,47,07.08

!������������/���~�
�)����!������������	$����	����
!���������������	�����	�������������!����

mlxkwxvt7uu 8,93,27.88

���X������	������/���$~�������������~��ë�
!��������

mwtxpmxmu7wv 120,53,79.20

pt7� R��4����������.�������
���
��������`�
�2������8�@���,
����
� ��
���������� ����� ��7��7|�� /��� 
��
��������� ������ ��
����7|�� :� }� ��������� /��� ��7���
��

�	���������������©
39.� ��#�	��|���	���� 
����	X�/�� ��Ë��� ���
����Â/��� ������ �	
�/
��
������� $~������� ������ ���

����/��� ���	
�� ������ ���	|�������� ��Ë��� !��������� ������	���� ��7��7|���� ���
����Â/���
~���	/����
���,����

�`�Þ+++�

@�
�d����klmp�!�2����"���klmq�
�����@�����b��
�2������8�
�d�����������!�����3��
�������@���
��:2

¹ãÆãèãä½ã¾ã½ã

ãäÌã. ÌãÓãÃ ¹ãÆãèãä½ã¾ã½ã 
�d����b��4I� ­ ¹ãì¶ãºããê½ãã ‡ãŠ½ããèÍã¶ã ­

2013-14 1303,72,59.69 984,16,56.70 75.49 319,56,02.99 24.51

2012-13 1157,25,49.45 830,52,62.96 71.77 326,72,86.49 28.23

40.� ��
����7|�� ;� /��� �	$�� ���� ���������\���� ���	������ ��7X���� ���������\���Ò�����
�7\������Ò���	�Ò�����/�����Ò* ;Ò**Ò<+*+��	$
��7����+;Ò**Ò<+*+��������
�������
���(�	�������|��������� �������$�!�������	~�� �����������:!���� �	!�~���z�Y�� ������$~�������
�������	!�!��Y�Ø

41.� ������ ����� \��� �� ����� ���	������ ��7X���� ++[Ò������ ����� \��� �� Ò� ����� �7\�
�� Ò� ���	�Ò� /���� :� +¢� �	$
��7���� + Ò+[Ò<++¢� ����� 8
��	��� �	$�� ���� �	
�$È~����
����� ���|���� ���� �	!��	
����/����� ���!�~������������� ����� ��
������� ���	���	���&���
��#���'
���	
�/
��
��������j�ø:

�`�Þ+++�

‰ãŠ. 
Ôãâ.


�d���b�
��4I�
ØãõÀ ‚ã¶ãì¹ããÊã¶ã / 

e����¢���

ÀããäÍã 
ãäª¾ãã 
Øã¾ãã 
ªâ¡

ªâ¡ ‡ãŠãè 
‚ãªã¾ãØããè

½ãã¹ãŠ/ ‡ãŠ½ã 
ãä‡ãŠ¾ãã 

Øã¾ãã ªâ¡
1. ����/����	!��	
����/�����!��

�	!����������#��	|�����Y�
������
���,

2 ���!����������#��	|�������� ������
���,

G��HMHBKG@��H��@B�PD��H���H¬�K�G��PK��Dø

Sr. 
No

Particulars
Expenses in Current 

Year (` `000)
Expenses in Previous 

Year (`� `000)

i �PM�BPD�HK��²³±�K��� mxqlxrr7tl 1,66,49.03

ii ­P�HK������¬�@B±J�KM mxppxkt7pw 1,08,63.84

iii OGD®�MHK���P±±BDM uxmmxvw7ru 7,62,69.76

pu7� ���� D��B¬�DH��� B�� �@GHJ�� ±GH�� HK� �GD@H�D� Ð�GD�� ������P@��
<�� GD�� G��BPKM��� K�M� B�� �³±�K���� �P��� G�� D��B¬�DÐ�
�BJJH��HBK)� QGK®� ��GD���)� ��D¬H��� MG³)� �M�©� HK�PDD��� BK�
�P��� D��B¬�DH��� G�� ±�D� M��� ±DG�MH��� �BK�H�M�KM@Ð� �B@@BÝ���
QÐ�M���´BD±BDGMHBK©

� ���� ��MGH@�� B�� D��B¬�DH��� JG��� �PDHK�� M��� Ð�GD� GK�� M���
�³±�K����HK�PDD���GD��G��PK��Dø

�`� Þ+++�

Particulars Current Year Previous Year
�BMG@�D��B¬�DÐ mvtxwvxtv7pp 129,47,07.08
²³±�K����HK�PDD���BK��P���
D��B¬�DÐ�HK�@P�HK��«��B¬�DÐ�
´BJJH��HBK)���D¬H���MG³)��M�©

mlxkwxvt7uu 8,93,27.88

F�M�D��B¬�DÐ���BÝK�HK�M���
QBB®��B��G��BPKM�

mwtxpmxmu7wv 120,53,79.20

pt7� �&+/�)�L���'�'�h�f/L*�#�$%&'/*)
� ¯K�BDJGMHBK� HK� D��±��M� B�� DGMHB�� H�� G�� ±�D� �KK�³PD�� :� }�

GMMG����©

39.� ²³M�KM� B�� DH�®� D�MGHK��� GK�� D�HK�PD��� H�� ��M� BPM� Q�@BÝ�
��³�@P�HK���³�����B��@B���GK���GMG�MDB±���D�HK�PDGK���

�`�Þ+++�

Premium Statistics for the Period April 2013 to March 2014

Premium

FY Premium Retention ­ RI Ceding ­

2013-14 1303,72,59.69 984,16,56.70 75.49 319,56,02.99 24.51

2012-13 1157,25,49.45 830,52,62.96 71.77 326,72,86.49 28.23

40.� �MGM�J�KM� ��BÝHK�� ���:ÝH��� �KG@Ð�H�� B�� PK:�@GHJ���
GJBPKM� B�� M��� ±B@H�Ð:�B@��D�� G�� ±�D� ¯«��� ´HD�P@GD� KB©�
¯«��Ò?»¯Ò´¯«Ò´OLÒ* ;Ò**Ò<+*+� �GM��� +;Ò**Ò<+*+� H�� �H¬�K�
HK��KK�³PD��;©

41.� LPD�PGKM� MB� M��� D��P@GMBDÐ� D�ïPHD�J�KM� ¬H��� ¯«���
�HD�P@GD� KB©� ++[Ò¯«��Ò?»�Ò´¯«ÒO�Ü:+¢� �M©�  Ò+[Ò<++¢� M���
G��HMHBKG@��H��@B�PD��H���H¬�K�G��PK��Dø

�`�Þ+++�

Sr. 
No.

Authority
Non-

Compliance/ 
Violation

Amount

Penalty 
Awarded

Penalty 
Paid

Penalty 
|;�=��G�
Reduced

1. ¯K�PDGK���«��P@GMBDÐ�
GK����¬�@B±J�KM�
�PM�BDHMÐ

F¯¼
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�d���b�
��4I�
ØãõÀ ‚ã¶ãì¹ããÊã¶ã / 

e����¢���

ÀããäÍã 
ãäª¾ãã 
Øã¾ãã 
ªâ¡

ªâ¡ ‡ãŠãè 
‚ãªã¾ãØããè

½ãã¹ãŠ/ ‡ãŠ½ã 
ãä‡ãŠ¾ãã 

Øã¾ãã ªâ¡

3 �������������#��	|�������� ������
���,

4 ��
����������#��	|�������� ������
���,

5 ��#!����
���	
�$�~�������Ò�
�	
�Y�����������#��	|���������Ò�
����/����������|���
���	'û����
����
��Ë�!�������������
���
��#��	|��������

������
���,

6 ��7����	
�������������	
��'û��Ò�
�
�����������'���Ò������
���������Ò���7���
����/��/�����
�	!���������Ë�!�����7���
����
���	|��	
���/��*¢[Z������
��|���
������������
���
��#��	|��������

������
���,

7 ��#�	������	��������������!���$�!���
�	
���'�
�����	�����	��������
�����/��/�����������	������������

�����������Ò��	'û����
���

30.50�
�~���Ë������Ò$����!��
����#�����������
���/���$���������������Y��

8 ������������	����&�����	�'��8
��
�7\����&�����
������\�×�

�������
���,���&������	�����	
���/�����������ë���������
���,���Ø

9 ����(/��'��~�
������	/�~�
��
���(�����7�	\���

������
���,

10 ������������¸�Ò���
���Ò�
�Ë��
�����������������Ò�
���7�	!��	|�������#��	|��������

������
���,

��7�	��/��!�z���/�����������&����������/��/������/���$7\�������
���,�Ë��

×���#��7|�
��Ú������#/���	Y���Ø

qk7� 
���
�-W��4�R��!�2���@��`�
�2������8�
�d�4��5����������b�
� !����/��
��!�z�������������/�������`Z+)++)++��
�������������	~��������������&'�	�7���

���!������� ������ ��#���	����� �	
��	|�� /��� �X��� ������ ��Ø� ���� ���	~�� ����� ��#�������
�	!�~��z��ü������� ������&'�	�7������!�����������	������
���� �������7��7|��/��� ���/�:!���������
���
��������	�������
������Ø

qp7� @�����8����������
���������������2����
� �	
�!��~�� !����� ����� ���(�	������|������� �	
��	|�� �!�7� ~�����|������� �	
��	|�� �����

����7�	������ ~��z�� ����� ���|���� ���� ��
��!�� X������ �!�7� ������ !�� ���	
�� X������
����� ������� ��/��
������	������ �	!��	
�����
�
�� �	������� ������ ��)� !�� ������ ��#Ë��� ������
����
��
��� 
������ �X��� ��Ø� ���� ������ ����� \��� �� Ú���� 
������ ��������

�`�Þ+++�

Sr. 
No.

Authority
Non-

Compliance/ 
Violation

Amount

Penalty 
Awarded

Penalty 
Paid

Penalty 
|;�=��G�
Reduced

2 ��D¬H����G³�
�PM�BDHMH��

F¯¼

3 ¯K�BJ���G³�
�PM�BDHMH��

F¯¼

4 �KÐ�BM��D��G³�
�PM�BDHMH��

F¯¼

5 ²K�BD��J�KM�
�HD��MBDGM�Ò�
��	P�H�GMHK��
�PM�BDHMÐÒ��DHQPKG@�BD�
GKÐ��PM�BDHMÐ�PK��D�
?²O�

F¯¼

6 «��H�MDGD�B��
´BJ±GKH��Ò�F´¼�Ò
´¼­Ò���±GDMJ�KM�B��
´BD±BDGM�����GHD��BD�
GKÐ��PM�BDHMÐ�PK��D�
´BJ±GKH�����M)�*¢[Z

F¯¼

7 L�KG@MÐ�GÝGD����
QÐ�GKÐ�´BPDMÒ�
�DHQPKG@��BD�GKÐ�
JGMM�D�HK�@P�HK��
�@GHJ���MM@�J�KM�
QPM��³�@P�HK��
�BJ±�K�GMHBK

30.50�
���@GÐ�HK��H@HK��G��H�G¬HM�Ò�B�PJ�KM��

8 ���PDHMH���GK��
²³��GK���­BGD��B��
¯K�HG×

FBM��±±@H�GQ@��G��M���´BD±BDGMHBK�H��KBM�
G�¼H�M���²KMHMÐ

9 ´BJ±�MHMHBK�
´BJJH��HBK�B��¯K�HG

F¯¼

10 �KÐ�BM��D�´�KMDG@Ò
�MGM�Ò¼B�G@�
åB¬�DKJ�KM�Ò�
�MGMPMBDÐ��PM�BDHMÐ

F¯¼

¼G�M�Ü�GD�±�KG@MÐ�HK�G@@�GQB¬���G����ÝG��FH@
×������DMH�H���QÐ�M���JGKG��J�KM

42. FACTORING SERVICES RESERVE
� �K� GJBPKM� B�� `Z+)++)++� M�BP�GK��� �G�� Q��K� �GDJGD®���

MBÝGD��� ?G�MBDHK�� ��D¬H���� «���D¬�� �DBJ� M��� �PDD�KM�
Ð�GDÞ�� ±DB�HM�©� ��H�� D���D¬�� ÝH@@� Q�� �³�@P�H¬�@Ð� PMH@H���� �BD�
M���±PD±B����B��J��MHK��GKÐ�PK��D:D��B¬�DÐ� HK� D��±��M�B��
?G�MBDHK����D¬H���B±�DGMHBK�©

43. ALLOCATION OF INCOME AND EXPENSES
� ¯K¬��MJ�KM� �³±�K���� GD�� G@@B�GM��� ±DB:DGMG� Q�MÝ��K�

M��� «�¬�KP�� ���BPKM� GK�� LDB�HM� »� ¼B��� ���BPKM� BK�
M��� QG�H�� B�� B±�KHK�� QG@GK���� B�� LB@H�Ð�B@��D�Þ� ?PK���
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

GK�� ��GD��B@��D�Þ� ?PK�� Ý�H��� ±DG�MH��� �G�� Q��K�
�B@@BÝ��� �BK�H�M�KM@Ð©� ��H�� H�� HK� @HK�� ÝHM�� M��� �H��@B�PD��
KBDJ� ��M� QÐ� ¯«��� QÐ� HM�� JG�M�D� �HD�P@GD� FB� ¯«��Ò?»¯Ò
´¯«Ò?»�Ò<}*Ò*+Ò<+*<� �GM��� [M�� ��MBQ�D)� <+*<� GK��
�BDDH��K�PJ� ¯«��Ò?»�Ò´¯«Ò?�Ò*<ZÒ+ Ò<+*}� H��P��� �GM���
}D���P@Ð)�<+*}������MH¬���DBJ�?Ü�<+*}:*;©

;;©� ?H�PD��� D�@GMHK�� MB� ±D�¬HBP�� Ð�GD� �G¬�� Q��K� D�:�DBP±��� Ò�
D�:�@G��H�H���HK�M����G����G��J�KMHBK���HK��KK�³PD��[©

��
����������*�����* ����������������������Ò��H�KGMBDH���MB������P@��*�MB�* 

 (†¶ã.Íãâ‡ãŠÀ) (‚ãÀãäÌãâª ½ãñÖ¦ãã) (¹ããè.‡ãñŠ.ãä½ãÑãã)�
� ��|������!�7���#��7|���	
�$�~����� �	
�$�~����� �	
�$�~�����
 (N. Shankar) (Arvind Mehta) (P.K. Mishra)�
� ´�GHDJGK:�PJ:OGKG�HK���HD��MBD� �HD��MBD� �HD��MBD

� ���9,��`Y����X�,4�� �@��������,4����b�4�
��`5�2��
� �	
�$�~����� �	
�$�~�����
 (Yaduvendra Mathur) (Ajay Muralidhar Ponkshe) 
� �HD��MBD� �HD��MBD

(ãäÔ½ã¦ãã ¹ãâãä¡¦ã) 
��7���
�������	��!��

(Smita Pandit)�
´BJ±GKÐ����D�MGDÐ

��/��������X���������/��������7���
���	�����'���������
�������
���±�D�BPD�D�±BDM�B���¬�K��GM��GMMG����

 ‡ãðŠ¦ãñ ¹ããè †½ã ªÊãÌããè †â¡ ‡ãâŠ¹ã¶ããè ‡ãðŠ¦ãñ ‚ããÀ†ÔãÌããè† †â¡ ‡ãâŠ¹ã¶ããè�
� ��
�$������X�������� ��
�$������X��������
� ���/�����7
�������Y����7X����*+<+Z[�\������ ���/�����7
�������Y����7X����**+[+;�\������
 For P. M. Dalvi & Co. For RSVA & Co.�
� ´�GDM�D������BPKMGKM�� ´�GDM�D������BPKMGKM��
� ?HDJ�«��H�MDGMHBK�FB©�*+<+Z[í� ?HDJ�«��H�MDGMHBK�FB©�**+[+;í

� ����b��������9R�����
��4�� �.���7�8��7�4�����
� �������$��� �������$���
 (Madhav Nandgaonkar) (B. N. Rao)�
� LGDMK�D� LGDMK�D

�Ë��
�� ø� 
�����	$������
L@G��� ø� F�Ý���@�H�
�	$
��7���� ø� *}�/����<+*;�
�GM��� ø� *}M��OGÐ)�<+*;

/���'�� ���	������ ��7©� ������ ����� \��� �Ò����� �7\� �Ò<}*Ò*+Ò<+*<� �	$
��7����
[� ����&'����� <+*<��!�7� �	$
��7���� }� 
�������� <+*}� ������ 
������ ~���	|$����� ��78�
������ ����� \��� �Ò����� �7\� �Ò*<ZÒ+ Ò<+*}� 
���� �	���� �	!�Ù������ !�z��� <+*}:
*;� ���� ��#����	!���� ��� ����� ������ �	
��	~����� �	����� ���� ��#���'
�� �	
���/���� �����
��
�������
������������Ø

;;©� �	
�/
��	���	X���� /��/������ /��� �	������� !�z��ÿ� ���� ��7��7�	|���� ���7����\��� ������ ��7���
��
���	��	~�z'�[��������
����������
�ø���/���	����Ò����
�ø!����Â��Û�����	���������������Ø
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãñŠ ¼ããØã ºã¶ã¶ãñ ÌããÊãñ ¹ãÆ‡ãŠ›¶ã
DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìÊãØ¶ã‡ãŠ (2) ‡ãŠ / Annexure - 2 (a) of Schedule 17
(` `000)

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ /  

Current year
ãä¹ãœÊãñ ÌãÓãÃ /  

Previous year

1. �	
���/�����������	���/���	�����������������	����	�|������������	!�!��Y���	
�/
��
��������j© 
������MGH@��B���K�PJQDGK����MB�M���G���M��B��M����BD±BDGMHBK�GD��G��PK��D�ø

 ‡ãŠ) �������/�� 
a) In India

9,95,25.00 9,95,25.00

 Œã) ����������������� 
b) Outside India

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

2. ����������$��	���!�����#��7|�
��Ú������#$�
���	������������7���\����������
������� 
Commitments Outstanding (as per the data provided by the management)

 ‡ãŠ) ��êY����!���	
�!��~����������	���������������!��������������#�	����ë��� 
a) Commitments made and outstanding for loans and investments

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

 Œã) �	�Ë������	���/���	��������������	������������#�	����ë��������	��#/�������	���� 
b) Commitments made for Fixed Assets (Net of advances)

201,75,55.00 206,91,32.00

3. $�!��$�������������$���	���������$�!��)����
������/���������·�'����� 
Claims, less reinsurance, paid to claimants

 ‡ãŠ) �������/�� 
a) In India

495,71,64.03 409,20,89.27

 Œã) ����������������� 
b) Outside India

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

4. 
���"������$�!�����������!��	|�������!�z��ÿ��������	|�������)��	���������������#������������$�!����������$�������
���,��� 
There are no claim liabilities where claim payment period exceeds four years

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

5. �ø�/����
�����������	|�����������	��������������$�!�����������:������������ 
Claims outstanding for more than six months (Gross - Indian)

 $�!������������7X��� 
Number of Claims

21 17

 ÀããäÍã 
Amount

82,77,33.97 184,04,95.03

 �ø�/����
�����������/��������	��������������$�!�����������:������������ 
Claims outstanding for less than six months (Gross - Indian)

 $�!������������7X��� 
Number of Claims

362 313

 ÀããäÍã 
Amount

938,25,04.53 1049,99,75.51

 ����������$�!�������������������7X������������:������������ 
Total Number of Claims outstanding (Gross - Indian)

383 330

 ÀããäÍã 
Amount

1021,02,38.50 1234,04,70.54
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ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãñŠ ¼ããØã ºã¶ã¶ãñ ÌããÊãñ ¹ãÆ‡ãŠ›¶ã
DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìÊãØ¶ã‡ãŠ (2) ‡ãŠ / Annexure - 2 (a) of Schedule 17
(` `000)

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ /  

Current year
ãä¹ãœÊãñ ÌãÓãÃ /  

Previous year

6. ������������������#�������#���	/���/��)����
����Â/���������·�'����� 
Premiums, less reinsurance, written from business

 �������/�� 
In India

984,16,56.70 830,52,62.96

 ����������������� 
Outside India

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

7. ·����	z���� ���X������� 
����	��� ����� ��
������� ��#���	/���/�� ������ ������ ���������� /��� �!��������� �	������� ��������©�
~��ë� ��#���	/���/�� ����� [+ß� ���� ����/������ 
����	X�/�� ����� �	���� ��#���	����� �	
��	|�� �	
��	/����� ������ ����� ��© 
Premium is recognised as Income as per the declared accounting policy. A 
reserve for un-expired risks is created at 50% of net premium.

492,08,28.35 415,26,31.48

8. �	
�!��~�����������7��7|��/�����7�	!�$��������	!�!��Y�
 Details of contracts in relation to investments for,

 ‡ãŠ) X����$�
���"�������$��������7�	�������� 
a) Purchase where deliveries are pending

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

 Œã) �	��ì�����
���"���������
��$������� 
b) Sales where payments are due

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

9. ��êY������/�����������������7��7�	|������/���Y������	������
��!���� 
The entire operating expenses pertain to credit insurance business.

10. ·����	z�������X�������
����	����������
��������	
�!��~���������/������7���
���	�������
�������� 
Investments are valued in accordance with the declared accounting policy.

11. ����/��7��� ����	�Á��	/����� ������ ��Y�
��ø� �	
���/�� ������ ����������� ��7���
���� ���
��� ����� �����Y�� ��7���
����
���	|��	
���/�� ���� Ò�����Z<+� ����� 
���� ���������<}[)�	$
��7���� }*�
�
�!����� *¢ �� ����� 
��	��� �	
���/��
���������������'���#$�
���������������©

 ´BJ±PMGMHBK�B��OGKG��DHG@�«�JPK�DGMHBKø�����´BD±BDGMHBK�H���³�J±M���¬H���
KBMH�H�GMHBKø� å�«� <}[)� �GM��� }*�M� �GKPGDÐ� *¢ �� PÒ�� Z<+� B�� M��� ´BJ±GKH���
Act, being a Government Company.

*<©� �	
�!��~���������/������/����#����������	������êY����#�	������	������	�~���|�
����������|����������#�!�|��
� 
Basis of amortisation of debt securities Provision for diminution in the value 
of the investments

8,65.91 ������
���, 
Nil

13. ‡ãŠ) ���������ë���	��&!�'��� ~�������� /��� ���� ���	�!����
�� ����� �����Y�� ����#����� ������ !�����	
�� ������ ��	�����
/���������	�!����
��X������/���\�������������©

 a) Unrealised gains and losses due to changes in fair value of listed equity 
shares under Fair value change a/c

54,39,32.95 19,24,60.89

 Œã) ��	�����/���������	�!����
��X������/�����7�	�������#��	������")���êY��~��z���	!����Y��������	����������|��

���,��j©

 b) Pending realisation,credit balance in Fair value change a/c not available 
for distribution.

54,39,32.95 19,24,60.89
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãñŠ ¼ããØã ºã¶ã¶ãñ ÌããÊãñ ¹ãÆ‡ãŠ›¶ã
DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìÊãØ¶ã‡ãŠ (2) ‡ãŠ / Annexure - 2 (a) of Schedule 17
(` `000)

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ /  

Current year
ãä¹ãœÊãñ ÌãÓãÃ /  

Previous year

14. �	
���/��
����	���������'�'��	
�!��~����/���	����/����	���������������#������������	
�!��~��
���,��	���������©
 The Corporation does not have investment in 'Real Estate Investment 

Property.'

15. ‡ãŠ) �����
�� ����� /��� $~����� ��
������� ��$�� �	����� ���� !�� �ø� /����
��� ���� ���	|����� ����� �	���� ��7�	�����
$�!��

 A) Claims settled and remaining unpaid for a period more than six months 
as on balance sheet date are as under

 

  $�!�������������������7X��� 
Number of claims

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

  ÀããäÍã 
Amount

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

 Œã) �	!��������� �	!�!��Y���� ����� ������ ��
�
��!������� ������� /���!����Y��� ���X��� 
����	�����"� ������� ���� ��#���'�
���������9��j©

 B) All Significant accounting policies forming part of the financial 
statements are disclosed separately.

 ���� *©� !��|���	
��������!�~��������������������
��������	���������
�/����	
�/
��
��������j�ø
 C) 1. ��±B�HM��JG���HK�G��BD�GK���ÝHM���MGMPMBDÐ�D�ïPHD�J�KM��GD��G��PK��Dø

   ‡ãŠ) ������� /��� :� ����/��� ���	|��	
���/�� *¢}�� ������ |�����  � ����� ��|���
�� ���7�	������ /������
1000 ÊããŒã)

   a) In India - under Section 7 of the Insurance Act 1938 (Face 
Value 1000 lacs)

9,95,25.00 9,95,25.00

   Œã) �����������������
   b) Outside India

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

  <©� �	
�!��~�����������
�������	
�!��~��!����
�
�������	
�!��~����/���!����������Y���	
�/
��
���������
   Segregation of Investments into performing and non-performing 

investments is as under

 

 ��
�������/��
�������	
�!��~� 
Performing (Standard) Investments

4614,37,01.80 3937,94,47.51

 ��
�
�������	
�!��~� 
Non Performing Investments

‡ãìŠœ ¶ãÖãé 
Nil

������
���, 
Nil

 ���������7�	������/���������7�	��/��/������ 
Total Book Value (Closing Value)

4614,37,01.80 3937,94,47.51

  3. �����!�����������������������#�	��~����:�
�������	�����	
���/������!�����	
����������������������!���"�
��#$�
��������������������������������������������
��
���,��������������©

   Percentage of business sectorwise- As the corporation caters to 
exporters only, no such sectors are specifically identifiable

 

  ;©� [�!�z��ÿ�������	!����������	!�!��Y����������/���������7���
����©
   A summary of financial statements for 5 years is enclosed.

(‚ã¶ãìºãâ£ã 2 Œã) ‡ãñŠ ‚ã¶ãìÔããÀ  
�&��T���&QQ��K���k�²�

���
����7|��<�X����������
������ 
(As per Annexure 2 b)
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ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãñŠ ¼ããØã ºã¶ã¶ãñ ÌããÊãñ ¹ãÆ‡ãŠ›¶ã
DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìÊãØ¶ã‡ãŠ (2) ‡ãŠ / Annexure - 2 (a) of Schedule 17
(` `000)

ãäÌãÌãÀ¥ã / Particulars Ìã¦ãÃ½ãã¶ã ÌãÓãÃ /  
Current year

ãä¹ãœÊãñ ÌãÓãÃ /  
Previous year

Ìãðãä® % /  
Growth %

  5. �	!��	��ç�� �	!��������� ��
�������� ���#��7|�
�� Ú���� ��
������	����� ��
�������
���#��	|��������� Ú���� �	
�|����	���� �	!��	~�z'� ��
���������� ������ ��
�����	�Ë��	��� /��)�
������/���!����Y�����
���������� ����������X�� �	������� ��������©�� �!�z��� �������7���
�����)�
������������
��Ë��������X��
���,��	�����������������

   Various Financial Ratios (as compiled by the 
management)(In the absence of specific ratios 
prescribed by the authority, some of the important 
ratios are given) (year end unless otherwise stated)

   Ôã‡ãŠÊã ¹ãÆãèãä½ã¾ã½ã 
  Gross Premium

1303,72,59.69 1157,25,49.45 12.66

   Íãì® ¹ãÆãèãä½ã¾ã½ã 
  Net Premium

984,16,56.70 830,52,62.96 18.50

   ~��ë���#�	��|���Y����
���������ß���~��ë���#���	/���/�Ò�����������#���	/���/�� 
  Net Retention Ratio (%) (Net Premium/ Gross Premium)

75.49% 71.77% 5.19

   ~���������7
����������������!����������ß� 
  Profit before Tax to Share Capital (%)

49.00 35.01 39.96

   ~��ë���/���	����������������!����������ß� 
  Profit before Tax to Networth (%)

19.43 14.48 34.19

   ~��ë���/���	���������������~�������������ß� 
  Profit after Tax to Networth (%)

13.00 10.04 29.48

   ����������#���	/���/�������������
���/�����#��7|�
��!������ß� 
²³±�K����B��OGKG��J�KM�MB�åDB���LD�JHPJ��ß�

12.62 12.75 -1.02

   ����������8
��������������������\���������'�� 
  PBDIT to Total Employment

90,45.90 60,82.29 48.73

   ~��ë���#���	/���/�����������
�����������#����Y� 
  Technical Reserves to Net Premium

    ����/������
����	X�/����#����Y� 
   Unexpired Risks Reserve

492,08,28.35 415,26,31.48 18.50

    ����������$�!�� 
   Outstanding Claims

2963,93,24.35 2588,17,02.65 14.52

    ������������
�����������#����Y� 
   Total Technical Reserves

3456,01,52.70 3003,43,34.13 15.07

    Íãì® ¹ãÆãèãä½ã¾ã½ã 
   Net Premium

984,16,56.70 830,52,62.96 18.50

    ‚ã¶ãì¹ãã¦ã 
   Ratio

3.51 3.62 -2.89
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãñŠ Â¹ã ½ãò ¹ãÆ‡ãŠ›ãè‡ãŠÀ¥ã 
DISCLOSURES FORMING PART OF FINANCIAL STATEMENTS

‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìºãâ£ã - 2(Œã) / Annexure - 2(b) of Schedule 17
(` `000)

‰ãŠ.Ôãâ. 
Sr.No.

ãäÌãÌãÀ¥ã / Particulars 2013-14 2012-13 2011-12 2010-11 2009-10

¹ããäÀÞããÊã¶ã ¹ããäÀ¥ãã½ã  
�T��;��Q�����K<��

1. ����������#��������#���	/���/�� 
Gross Direct Premium

1303,72,59.69 1157,25,49.45 1004,83,31.67 885,46,69.25 812,99,64.48

2. ~��ë����	
�������#���	/���/� 
Net Earned Premium

984,16,56.70 830,52,62.96 761,55,98.94 770,94,50.96 578,77,98.05

3. ãä¶ãÌãñÍããò (Íãì®) Ôãñ ‚ãã¾ã 
Income from Investments (Net)

262,79,35.49 218,88,80.99 190,94,19.43 140,08,72.83 119,28,67.22

4. ��
����������~���������������
�����#��	������"� 
Other Income (Fee & Other Receipts)

4,31,57.70 5,69,11.48 5,00,01.83 6,00,90.77 14,63,82.17

5. ‡ãìŠÊã ‚ãã¾ã 
Total Income

1251,27,49.89 1055,10,55.43 957,50,20.20 917,04,14.56 712,70,47.44

6. ���/���~�
���~��ë�����#�������
�����	���� 
Commission (Net) (Including Brokerage)

(57,92,41.35) (55,04,44.34) (57,92,01.69) (9,53,21.04) (31,56,94.54)

7. ���	������
��!���� 
Operating Expenses

157,34,37.25 138,24,89.30 126,69,46.07 151,47,54.19 103,59,87.56

8. ~��ë���������$�!�� 
Net Incurred Claim

746,06,72.89 812,80,35.03 679,61,20.57 757,43,86.81 675,17,59.95

9. ����/������
����	X�/����#���	������	
��	|��/������	�!����
� 
Change in Unexpired Risk Reserve

(76,81,96.87) 12,37,76.55 (42,16,82.55) (47,88,45.51) (50,98,29.92)

10. ���	������
��������Ò����	
� 
Operating Profit / (Loss)

328,96,84.23 171,47,51.99 166,94,72.70 (30,22,50.91) (85,48,35.46)

ØãõÀ ¹ããäÀÞããÊã¶ã ¹ããäÀ¥ãã½ã 
'?Q��T��;��Q�����K<��

11. ~�����|��������������X����������������������������� 
Total Income under Shareholders' 
account

210,08,08.33 178,66,72.52 160,77,66.18 147,85,14.34 150,96,27.45

12. ��������!���������Ò�����	
�� 
Profit / (Loss) before tax

539,04,92.56 350,14,24.51 327,72,38.88 117,62,63.43 65,47,91.99

13. �����������	������#�!�|��
� 
Provision for tax

178,35,31.96 107,35,44.68 102,51,40.04 31,96,17.73 11,74,44.89

14. �������~������������Ò�����	
�� 
Profit / (Loss) after tax

360,69,60.60 242,78,79.83 225,20,98.84 85,66,45.70 53,73,47.10
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‰ãŠ.Ôãâ. 
Sr.No.

ãäÌãÌãÀ¥ã / Particulars 2013-14 2012-13 2011-12 2010-11 2009-10

�	!��	!�|� 
O¯�´²¼¼�F²�°�

15. ���(�	������|������������X����� 
LB@H�Ð�B@��D�Þ����BPKM�×

 ��������	
��	|����"� 
 Total Funds

3724,49,47.17 3148,97,12.60 2642,76,82.58 2254,17,83.40 1701,68,36.65

 ‡ãìŠÊã ãä¶ãÌãñÍã  
 Total Investments �

3215,80,11.35 2773,75,77.59 2311,81,71.87 2013,20,15.25 1458,28,70.79

 ãä¶ãÌãñÍã ¹ãÀ ¹ãÆãä¦ã¹ãŠÊã 
 Yield on Investments

8.92 8.85 8.69 7.78 8.62

16. ~�����|������������X����� 
��GD��B@��D�����BPKMÞ�×

 ��������	
��	|����"� 
 Total Funds

2926,38,87.07 2576,43,10.31 2251,24,70.34 2254,17,83.40 2255,72,02.08

 ‡ãìŠÊã ãä¶ãÌãñÍã  
 Total Investments �

2526,70,08.92 2269,43,81.67 1969,32,57.51 2013,20,15.25 1933,07,82.21

 ãä¶ãÌãñÍã ¹ãÀ ¹ãÆãä¦ã¹ãŠÊã 
 Yield on Investments

8.92 8.85 8.69 7.78 8.62

17. ��#$������	��&!�'������7
��� 
Paid up Equity Capital

1100,00,00.00 1000,00,00.00 900,00,00.00 900,00,00.00 900,00,00.00

18. ãä¶ãÌãÊã ½ãããäÊã¾ã¦ã 
Net Worth

2774,40,63.63 2417,74,97.64 2167,74,62.74 2062,22,27.75 1958,94,26.87

19. ‡ãìŠÊã ¹ããäÀÔã½¹ããä¦¦ã¾ããú 
Total Assets

6821,73,05.28 5842,62,11.10 4965,14,32.60 4631,49,54.11 3948,50,54.27

20. ��������	
�!��~����������
��
���ß� 
Yield on total Investments (%)

8.92 8.85 8.69 7.78 8.62

21. ��#�	���~��������
��
���`) 
Earnings Per Share (`)

34.73 25.86 25.02 9.52 5.97

22. ��#�	���~��������7�	������/�������`) 
Book Value per share (`)

257.16 243.70 240.86 229.14 217.66

23. �������������7~� 
Total Dividend

88,00,00.00 60,00,00.00 54,00,00.00 26,10,00.00 10,74,69.42

24. ��#�	���~������������7~���`) 
Dividend per share (`)

8.00 6.00 6.00 2.90 1.19

×� þ����$~������ ����� ������� �	
��	|����"� !�� ������� �	
�!��~�� !�z��� ����� ��7��� ������ ������jØ� ���(� |��� !�� ~��� |��� ~���z��ÿ� ����� ��|���
�� !�z��� ����� ����7��� /��� ������|�� ������� �	
��	|������ ����� ��
�������� /��)� �	
��	|������ !�� �	
�!��~���� ������
���(�	������|���������!��~�����|��������������X�������/����	!�����&����	���������������Ø

 Total funds & total investments shown above are as of year end. Funds & investments has been divided into Policyholders (PH) & Shareholders (SH) 
accounts in the ratio of total funds available at the start of year under PH & SH account.

�� �	
�!��~����/���
����$�!����j����~��z�����������|���
�����!��	|��
�/���~���	/�����j���
���������:**Ø
 Investments includes Fixed Deposits under Sch 11 - Cash & Bank Balances.

ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãñŠ Â¹ã ½ãò ¹ãÆ‡ãŠ›ãè‡ãŠÀ¥ã 
0�� <?�K�����?�\�Q��T;���?����Q;Q �;<���;��\�Q��

‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìºãâ£ã - 2(Œã) / Annexure - 2(b) of Schedule 17
(` `000)
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

31 ½ããÞãÃ 2014 ‡ãŠãñ Ôã½ãã¹¦ã ‚ãÌããä£ã ‡ãñŠ ãäÊã† ãäÌãÍÊãñÓã¥ãã¦½ã‡ãŠ ‚ã¶ãì¹ãã¦ã

&Q;<[�� ;<��;��?���?���P��T���?���Q����?Q�pmst March, 2014
‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìºãâ£ã - 3 / Annexure - 3 of Schedule 17

(` `000)

‰ãŠ.Ôãâ. 
Sr.No.

ãäÌãÌãÀ¥ã / Particulars
31 ½ããÞãÃ 2014 

31st March, 2014
31 ½ããÞãÃ 2013 

31st March, 2013
1 ����������#��������#���	/���/��!�Û�	ë�$� 

Gross Direct Premium growth Rate
����������#��������#���	/���/� 
Gross Direct Premium

1303,72,59.69 1157,25,49.45

!�Û�	ë 
Growth

12.66% 15.17%

2 �	
�!����/���	��������������
��������/�������������#��������#���	/���/� 
Gross Direct Premium to Net Worth ratio (Times)
�����������������#��������#���	/���/� 
Total Gross Direct Premium

1303,72,59.69 1157,25,49.45

ãä¶ãÌãÊã ½ãããäÊã¾ã¦ã (Ôã½ãã¹ã¶ã) 
Net Worth (Closing)

2774,40,63.63 2417,74,97.64

‚ã¶ãì¹ãã¦ã 
Ratio (times)

0.47 0.48

3 �	
�!����/���	������������!�Û�	ë�$� 
Growth rate of Net Worth
�	
�!����/���	����������#��7�	������ 
Net Worth (Opening)

2774,40,63.63 2417,74,97.64

ãä¶ãÌãÊã ½ãããäÊã¾ã¦ã (Ôã½ãã¹ã¶ã) 
Net Worth (Closing)

2774,40,63.63 2417,74,97.64

�	
�!����/���	�������������!�Û�	ë�$� 
Growth rate of Net Worth

14.75% 12.71%

4 ~��ë���#�	��|���Y����
������� 
Net Retention Ratio
Íãì® ¹ãÆãèãä½ã¾ã½ã 
Net Premium

984,16,56.70 830,52,62.96

����������#��������#���	/���/� 
Gross Direct Premium

1303,72,59.69 1157,25,49.45

~��ë���#�	��|���Y����
������� 
Net Retention Ratio

75.49% 71.77%

5 Íãì® ‡ãŠ½ããèÍã¶ã ‚ã¶ãì¹ãã¦ã 
Net Commission Ratio
Íãì® ‡ãŠ½ããèÍã¶ã 
Net Commission

(57,92,41.35) (55,04,44.34)

Íãì® ¹ãÆãèãä½ã¾ã½ã 
Net Premium

984,16,56.70 830,52,62.96

‚ã¶ãì¹ãã¦ã 
Ratio

-5.89% -6.63%
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31 ½ããÞãÃ 2014 ‡ãŠãñ Ôã½ãã¹¦ã ‚ãÌããä£ã ‡ãñŠ ãäÊã† ãäÌãÍÊãñÓã¥ãã¦½ã‡ãŠ ‚ã¶ãì¹ãã¦ã

&Q;<[�� ;<��;��?���?���P��T���?���Q����?Q�pmst March, 2014
‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìºãâ£ã - 3 / Annexure - 3 of Schedule 17

(` `000)

‰ãŠ.Ôãâ. 
Sr.No.

ãäÌãÌãÀ¥ã / Particulars
31 ½ããÞãÃ 2014 

31st March, 2014
31 ½ããÞãÃ 2013 

31st March, 2013
6 ��#��7|�
��!����������������
���/�������������#��������#���	/���/����
������� 

²³±�K����B��OGKG��J�KM�MB�åDB����HD��M�LD�JHPJ�«GMHB
��#��7|�
��!���� 
²³±�K����B��OGKG��J�KM

164,50,96.73 147,50,64.13

����������#��������#���	/���/� 
Gross Direct Premium 

1303,72,59.69 1157,25,49.45

‚ã¶ãì¹ãã¦ã 
Ratio

12.62% 12.75%

7 ��#��7|�
��!����������������
���/���~��ë���#�������#���	/���/����
������� 
²³±�K����B��OGKG��J�KM�MB�F�M�íDHMM�K�LD�JHPJ�«GMHB
��#��7|�
��!���� 
²³±�K����B��OGKG��J�KM

164,50,96.73 147,50,64.13

Íãì® ¹ãÆã¹¦ã ¹ãÆãèãä½ã¾ã½ã 
Net Written Premium 

984,16,56.70 830,52,62.96

‚ã¶ãì¹ãã¦ã 
Ratio

16.72% 17.76%

8 ~��|$����	
�������#���	/���/�������������
���/���~��|$���������$�!�� 
Net Incurred Claims to Net Earned Premium
~��|$���������$�!�� 
Net Incurred Claims

746,06,72.89 812,80,35.03

~��|$����	
�������#���	/���/� 
Net Earned Premium

907,34,59.83 796,04,30.95

‚ã¶ãì¹ãã¦ã 
Ratio

82.23% 102.11%

9 Ôããä½½ããäÊã¦ã ‚ã¶ãì¹ãã¦ã 
Combined ratio
~��|$���������$�!�� 
Net Incurred Claims

746,06,72.89 812,80,35.03

~��|$����	
�������#���	/���/� 
Net Earned Premium

907,34,59.83 796,04,30.95

‚ã¶ãì¹ãã¦ã (‡ãŠ) 
Ratio (a)

82.23% 102.11%

��#��7|�
��!���� 
²³±�K����B��OGKG��J�KM

104,56,34.32 90,51,95.16

Íãì® ¹ãÆã¹¦ã ¹ãÆãèãä½ã¾ã½ã 
Net Written Premium 

984,16,56.70 830,52,62.96

‚ã¶ãì¹ãã¦ã (Œã) 
Ratio (b)

10.62% 10.90%

Ôããä½½ããäÊã¦ã ‚ã¶ãì¹ãã¦ã (‡ãŠ +Œã) 
Combined Ratio (a + b)

92.85% 113.00%
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&Q;<[�� ;<��;��?���?���P��T���?���Q����?Q�pmst March, 2014
‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìºãâ£ã - 3 / Annexure - 3 of Schedule 17

(` `000)

‰ãŠ.Ôãâ. 
Sr.No.

ãäÌãÌãÀ¥ã / Particulars
31 ½ããÞãÃ 2014 

31st March, 2014
31 ½ããÞãÃ 2013 

31st March, 2013
10 �����
��������������	������	
��	|�����������������
���/���~��ë���#���	/���/����
������� 

Technical Reserves to Net Premium Ratio (Times)

����������$�!����������	���������	������	
��	|� 
Reserve for Outstanding Claims

2963,93,24.35 2588,17,02.65

����/������
����	X�/����������	���������	������	
��	|� 
Reserve For Un-expired Risks 

492,08,28.35 415,26,31.48

��#���	/���/��/������/����������	���������	������	
��	|����" 
Reserve for Premium Deficiency 

- -

‡ãìŠÊã
Total

3456,01,52.70 3003,43,34.13

Íãì® ¹ãÆãèãä½ã¾ã½ã 
Net Premium

984,16,56.70 830,52,62.96

‚ã¶ãì¹ãã¦ã 
Ratio (Times)

3.51 3.62

11 ����/����7�
��~��z����
�������
Underwriting Balance Ratio

����/����7�
�������
Underwriting Profit

61,85,91.04 (99,96,49.04)

Íãì® ¹ãÆãèãä½ã¾ã½ã
Net Premium

907,34,59.83 796,04,30.95

‚ã¶ãì¹ãã¦ã
Ratio

6.82% -12.56%

12 ���	������
����������
�������
Operating Profit Ratio

����/��7���
�������
Underwriting Profit

61,85,91.04 (99,96,49.04)

ãä¶ãÌãñÍã ‚ãã¾ã
Investment Income

262,79,35.49 218,88,80.99

��
��!��X������/�����
�������� 
Other Income in Revenue account

4,31,57.70 5,69,11.48

���	������
������� 
Operating Profit

328,96,84.23 124,61,43.43

~��ë����	
�������#���	/���/� 
Net Earned Premium

907,34,59.83 796,04,30.95

‚ã¶ãì¹ãã¦ã
Ratio

36.26% 15.65%
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31 ½ããÞãÃ 2014 ‡ãŠãñ Ôã½ãã¹¦ã ‚ãÌããä£ã ‡ãñŠ ãäÊã† ãäÌãÍÊãñÓã¥ãã¦½ã‡ãŠ ‚ã¶ãì¹ãã¦ã

&Q;<[�� ;<��;��?���?���P��T���?���Q����?Q�pmst March, 2014
‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìºãâ£ã - 3 / Annexure - 3 of Schedule 17

(` `000)

‰ãŠ.Ôãâ. 
Sr.No.

ãäÌãÌãÀ¥ã / Particulars
31 ½ããÞãÃ 2014 

31st March, 2014
31 ½ããÞãÃ 2013 

31st March, 2013

13 ��������	���/���	�������������������
���/���$���������
�������������/����Û������������������	���/���	������"�
����	��������(�	������|���������������$�������"������
��� 
¼HïPH��G���M��MB�@HGQH@HMH���DGMHBø��¼HïPH��G���M��B��M���HK�PD�D��H¬H����QÐ�
the policy holders` liabilities) (Times)

��������	���/���	������" 
Liquid Assets

1503,47,01.40 1328,27,01.13

���(�	������|���������������$�������" 
Policy Holder Liabilities 

3456,01,52.70 3003,43,34.13

‚ã¶ãì¹ãã¦ã (Øãì¶ãã) 
Ratio (Times)

0.44 0.44

14 ~��ë���
��
����
������� 
Net earnings ratio

�������~����������� 
Profit After Tax

360,69,60.60 242,78,79.83

Íãì® ¹ãÆãèãä½ã¾ã½ã 
Net Premium

984,16,56.70 830,52,62.96

‚ã¶ãì¹ãã¦ã 
Ratio

36.65% 29.23%

15 Íãì® ½ãããäÊã¾ã¦ã ¹ãÀ ¹ãÆããä¹¦ã 
Return on net worth

�������~����������� 
Profit After Tax

360,69,60.60 242,78,79.83

Íãì® ½ãããäÊã¾ã¦ã 
Net Worth

2774,40,63.63 2417,74,97.64

‚ã¶ãì¹ãã¦ã 
Ratio

13.00% 10.04%

16 ���!�~������~���|���/�����/���	
��
����
�������������������
���/���������|��~���|���/���������
��� 
�¬GH@GQ@���B@¬�K�Ð�MB�«�ïPHD����B@¬�K�Ð�OGD�HK�«GMHB���HJ���

������|��~���|���/�����/���	
��
� 
�¬GH@GQ@���B@�K�Ð�OGD�HK

2624,84,85.00 23,50,67.47

���!�~������~���|���/�����/���	
��
� 
«�ïPHD����B@¬�K�Ð�OGD�HK

238,23,82.10 2,43,84.11

‚ã¶ãì¹ãã¦ã (Øãì¶ãã) 
Ratio (Times)

11.02 9.64
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31 ½ããÞãÃ 2014 ‡ãŠãñ Ôã½ãã¹¦ã ‚ãÌããä£ã ‡ãñŠ ãäÊã† ãäÌãÍÊãñÓã¥ãã¦½ã‡ãŠ ‚ã¶ãì¹ãã¦ã

&Q;<[�� ;<��;��?���?���P��T���?���Q����?Q�pmst March, 2014
‚ã¶ãìÔãîÞããè 17 ‡ãŠã ‚ã¶ãìºãâ£ã - 3 / Annexure - 3 of Schedule 17

(` `000)

‰ãŠ.Ôãâ. 
Sr.No.

ãäÌãÌãÀ¥ã / Particulars
31 ½ããÞãÃ 2014 

31st March, 2014
31 ½ããÞãÃ 2013 

31st March, 2013
17 ��
�
������X��������
������� 

NPA Ratio
ãä¶ãÌãñÍã 
¯K¬��MJ�KMø

0% 0%

������&'�	�7�� 
Factoring

100%* 100%

×�����#����<+*+�������������
�����!¾ãÌãÔãã¾ã 
���,��	������������Ø
×�FB��D����QP�HK�����BK���HK����±DH@�<+*+©

!����/��
�� �!�7� �	������� !�z��� ����� �	���� ��
���������� ������ ��Y�
��� �����©����©\��©�©� ����� �	$
��7���� [� ����&'����� <+*<� ����� /���'�� ���	������ ��7� �����©����©\��©�©Ò�
����©�7\� �����©Ò���	�©Ò����©�7\� �Ò<}*Ò*+Ò<+*<� �!�7� }� 
�������� <+*}� ������ 
������ �!�7� �	!�©!�� <+*}:*;� ���� ��#���!���� ~���	|$����� ��7� �����©����©\��©�©Ò����� �7\�
�Ò���	�©Ò����©�©Ò*<ZÒ+ Ò<+*}��������
��������������������Ø
«GMHB�� �BD� M��� ´PDD�KM� Ü�GD� »� LD�¬HBP�� Ü�GD� �G@�P@GM��� G�� ±�D� ¯«����� OG�M�D� �HD�P@GD� ¯«��Ò?»¯Ò´¯«Ò?»�Ò<}*Ò*+Ò<+*<� �GM��� [M��
��MBQ�D)�<+*<�GK���BDDH��K�PJ�¯«��Ò?»�Ò´¯«Ò?�Ò*<ZÒ+ Ò<+*}�H��P����GM���}D���P@Ð)�<+*}������MH¬���DBJ�?Ü�<+*}:*;©

 (†¶ã. Íãâ‡ãŠÀ) (‚ãÀãäÌãâª ½ãñÖ¦ãã) (¹ããè.‡ãñŠ.ãä½ãÑãã) 
� ��|������!�7���#��7|���	
�$�~����� �	
�$�~����� �	
�$�~���� 
� �'7�)P;QU;��� �&�=�Q��$�P�;�� �%7D7�$��P�;� 
� ´�GHDJGK:�PJ:OGKG�HK���HD��MBD� �HD��MBD� �HD��MBD
� ���9,��`Y����X�,4�� �@��������,4����b�4�
��`5�2� 
� �	
�$�~����� �	
�$�~���� 
� �(;�K=�Q��;�$;�PK��� �&c;[�$K�;<��P;��%?QU�P�� 
 Director Director
  (ãäÔ½ã¦ãã ¹ãâãä¡¦ã) 
  ��7���
�������	��!� 
  �)\��;�%;Q���� 
  Company Secretary
��/��������X���������/��������7���
���	�����'���������
������ 
As per our report of even date attached

 ‡ãðŠ¦ãñ ¹ããè †½ã ªÊãÌããè †â¡ ‡ãâŠ¹ã¶ããè ‡ãðŠ¦ãñ ‚ããÀ†ÔãÌããè† †â¡ ‡ãâŠ¹ã¶ããè 
� ��
�$������X�������� ��
�$������X������� 
� ���/�����7
�������Y����7X����*+<+Z[�\������ ���/�����7
�������Y����7X����**+[+;�\����� 
 For P. M. Dalvi & Co. For RSVA & Co. 
 Chartered Accountants Chartered Accountants 
 Firm Registration No. 102065W Firm Registration No. 110504W

 (½ãã£ãÌã ¶ããâªØããÌãâ‡ãŠÀ) (ºããè. †¶ã. ÀãÌã) 
� �������$��� �������$�� 
� �$;�P;=�';Q��;?QU;��� �C7�'7��;?� 
 Partner Partner
�Ë��
�� ø� 
�����	$����� 
L@G��� ø� F�Ý���@�H 
�	$
��7���� ø� *}�/����<+*; 
�GM��� ø� *}th�OGÐ)�<+*;
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31 ½ããÞãÃ 2014 ‡ãŠãñ Ôã½ãã¹¦ã ÌãÓãÃ ‡ãñŠ ãäÊã† ¹ãÆããä¹¦ã¾ããú Ìã ¼ãìØã¦ãã¶ã ÊãñŒãã / (¶ã‡ãŠª ¹ãÆÌããÖ) ãäÌãÌãÀ¥ã 
�� ��T���>�%;[\�Q���&  ?KQ��G��#;�P�L<?a�)�;��\�Q����?���P��[�;���Q����pmst March, 2014

(` '000)

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ /  

Current year
ãä¹ãœÊãñ ÌãÓãÃ /  

Previous year

‡ãŠ. 
A.

¹ããäÀÞããÊã¶ã ãä‰ãŠ¾ãã‡ãŠÊãã¹ããò Ôãñ ¶ã‡ãŠª ¹ãÆÌããÖ  
CASH FLOW FROM OPERATING ACTIVITY

1 ���	��#/����#��	�����������	�������(�	������|���������������#�������#���	/���/� 
Premium received from policyholder including advance receipts

1339,00,52.19 1187,28,86.83

2 ��
�����#��	������("�Ò�!�����	�����"�Ò�~������ 
Other Receipts / Recoveries / Fees

164,40,29.58 125,72,88.80

3 ���
����Â/����������������������������
��:����/���~�
��!��$�!����������·�'������ 
Payments to reinsurers net of commission and claims

(103,93,14.41) (116,19,15.79)

4 ���:����/����������������������������
��:�$�!���!���������������·�'������ 
Payment to co-insurers, net of claims recovery

- -

5 $�!������������$������� 
Payments of claims

(897,79,70.24) (548,50,41.55)

6 ���/���~�
��!����#�������
����������$������� 
Payments of commission & brokerage

(2,02,21.05) (1,94,24.63)

7 ��
������	������
��!���������������$������� 
Payments of other operating expenses

(131,93,43.01) (127,09,67.55)

8 ��#��7�	�������!�7����	������
�����!���X���� 
Preliminary and Pre operative expenses

- -

9 
�/��)����	��#/��!�����/��Â���êY� 
Deposits, Advances & Staff Loan

(2,06,41.44) 61,15.21

10 ��$���	�������������������������~��ë� 
Income Tax Paid (Net)

(170,26,95.42) (176,07,93.89)

11 ��$���	����������������!������� 
Service Tax Paid

(2,15,50.52) (2,32,00.38)

12 ��
�����$����	�����"�Ò�������Y���~��ë� 
Other Payments / Collection (net)

38,38,69.64 (15,69.39)

13 ‚ãÔãã£ããÀ¥ã ½ãªãò ‡ãñŠ ¹ãîÌãÃ ¶ã‡ãŠª ¹ãÆÌããÖ 
#;�P�L<?a�²��?�������;�?���Q;�[����\�

231,62,15.32 341,33,77.66

14 ‚ãÔãã£ããÀ¥ã ¹ããäÀÞããÊã¶ã ‡ãñŠ ¹ãîÌãÃ ¶ã‡ãŠª ¹ãÆÌããÖ 
#;�P�L<?a���?\�����;�?���Q;�[�?T��;��?Q�

- -

15 ¹ããäÀÞããÊã¶ã ãä‰ãŠ¾ãã‡ãŠÊãã¹ããò Ôãñ Íãì® ¶ã‡ãŠª ¹ãÆÌããÖ (‡ãŠ) 
'���#;�P�L<?a���?\��T��;��Q��& ��=�������&�

231,62,15.32 341,33,77.66
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ãäÌã

§ãã
è¾ã 

ãäÌã
ÌãÀ

¥ã

(` '000)

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ /  

Current year
ãä¹ãœÊãñ ÌãÓãÃ /  

Previous year

Œã. 
B.

ãä¶ãÌãñÍã ãä‰ãŠ¾ãã ‡ãŠÊãã¹ããò Ôãñ ¶ã‡ãŠª ¹ãÆÌããÖ 
CASH FLOW FROM INVESTING ACTIVITIES

1 �	�Ë������	���/���	��������/������	//���
�����#�	ì�����|���
�����7
�������������������	����� 
Addition to Fixed Assets (including capital work in progress)

(54,41,75.59) (12,49,04.71)

2 ���������7���	���������������	��ì�����������#���������� 
Proceeds from Sale of Fixed Assets

1,20,33.55 39,52.79

3 �	
�!��~��������X����$ 
Purchase of Investments

(1031,90,99.02) (902,91,43.99)

4 ��êY���������7�	!����Y� 
Loan Disbursed

- -

5 ��#����������������� 
Repayment Received

- -

6 ãä¶ãÌãñÍããò ‡ãŠãè ãäºã‰ãŠãè 
Sale of Investment

2728,02,77.46 2256,08,64.26

7 ��#������	���������Ò�����
��Ò�������7~� 
Rent / Interest / Dividends Received

436,33,32.31 364,07,15.34

8 /��¸�����
����������������Y����������
����$���/��������������7�\���/����	
�!��~� 
Investments in money market instruments and in liquid mutual funds

(2373,98,09.36) (2023,64,99.03)

9 �	
�!��~����������7��7�	|����!���� 
Expenses related to investments

(81,80.62) (55,30.09)

10 ãä¶ãÌãñÍã ãä‰ãŠ¾ãã‡ãŠÊãã¹ããò Ôãñ Íãì® ¶ã‡ãŠª ¹ãÆÌããÖ (Œã) 
'���#;�P�L<?a���?\�/Q=����Q��& ��=�������C�

(295,56,21.27) (319,05,45.43)

Øã. 
C

ãäÌã¦¦ããè¾ã ãä‰ãŠ¾ãã‡ãŠÊãã¹ããò Ôãñ ¶ã‡ãŠª ¹ãÆÌããÖ 
CASH FLOW FROM FINANCING ACTIVITIES

1 ~���������7
����
����������
������������ 
Proceeds from issuance of share capital

100,00,00.00 100,00,00.00

2 �|������������#���������� 
Proceeds from borrowings

- -

3 �|������������������������ 
Repayment of borrowings

- -

4 ����
��Ò�������7~����#$��� 
Interest / Dividend paid

(60,00,00.00) (27,00,00.00)

5 ãäÌã¦¦ããè¾ã ãä‰ãŠ¾ãã‡ãŠÊãã¹ããò Ôãñ Íãì® ¶ã‡ãŠª ¹ãÆÌããÖ (Øã) 
'���#;�P�L<?a���?\�L�Q;Q �Q��& ��=�������#�

40,00,00.00 73,00,00.00

Üã. 
D.

��
��9�@���4���
��9�!���
��5��
�4�����92	�����������������94�`�
����
�d^����x�	�,Ý��¢�� 
Effect of foreign exchange rates on Cash and Cash equivalents, net (D)

34,81.11 18,98.34
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(` '000)

ãäÌãÌãÀ¥ã / Particulars
Ìã¦ãÃ½ãã¶ã ÌãÓãÃ /  

Current year
ãä¹ãœÊãñ ÌãÓãÃ /  

Previous year

Íãì® ¶ã‡ãŠª ¹ãÆÌããÖ ( ‡ãŠ + Œã + Øã + Üã) 
Net Cash Flow (A + B + C + D)

(23,59,24.83) 95,47,30.57

¡. 
E.

��
��9������
��9�!���
��5����`�	�,Ý������Ý� 
Net increase in Cash and Cash equivalents:

1 - !�z������������7���/�� 
 at the beginning of the year

997,91,98.26 902,44,67.50

2 - !�z����������7���/�� 
 at the end of the year

974,32,73.42 997,91,98.26

��
��9��������
��9�!���
��5����`�
���4������� 
Change in Cash and Cash equivalent

23,59,24.83 (95,47,30.76)

 (†¶ã.Íãâ‡ãŠÀ) (‚ãÀãäÌãâª ½ãñÖ¦ãã) (¹ããè.‡ãñŠ.ãä½ãÑãã) 
� ��|������!�7���#��7|���	
�$�~����� �	
�$�~����� �	
�$�~���� 
� �'7�)P;QU;��� �&�=�Q��$�P�;�� �%7D7�$��P�;� 
� ´�GHDJGK:�PJ:OGKG�HK���HD��MBD� �HD��MBD� �HD��MBD

� ���9,��`Y����X�,4��� �@��������,4����b�4�
��`5�2�� 
� �	
�$�~����� �	
�$�~���� 
� �(;�K=�Q��;�$;�PK��� �&c;[�$K�;<��P;��%?QU�P�� 
 Director Director
  (ãäÔ½ã¦ãã ¹ãâãä¡¦ã) 
  ��7���
�������	��!� 
  �)\��;�%;Q���� 
  Company Secretary

��/��������X���������/��������7���
���	�����'���������
������ 
As per our report of even date attached

 ‡ãðŠ¦ãñ ¹ããè †½ã ªÊãÌããè †â¡ ‡ãâŠ¹ã¶ããè ‡ãðŠ¦ãñ ‚ããÀ†ÔãÌããè† †â¡ ‡ãâŠ¹ã¶ããè 
� ��
�$������X�������� ��
�$������X������� 
 ���/�����7
�������Y����7X����*+<+Z[�\����� ���/�����7
�������Y����7X����**+[+;�\����� 
 For P. M. Dalvi & Co. For RSVA & Co. 
 Chartered Accountants Chartered Accountants 
 Firm Regn. No. 102065W Firm Registration No. 110504W

 (½ãã£ãÌã ¶ããâªØããÌãâ‡ãŠÀ) (ºããè. †¶ã. ÀãÌã) 
� �������$��� �������$�� 
� �$;�P;=�';Q��;?QU;��� �C7�'7��;?� 
 Partner Partner

�Ë��
�� ø� 
�����	$����� 
L@G��� ø� F�Ý���@�H 
�	$
��7���� ø� *}�/���)�<+*; 
�GM��� ø� *}th�OGÐ)�<+*;
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¹ãÆº

ãâ£ã
¶ã 

ãäÀ
¹ãã

ñ›Ã

MANAGEMENT REPORT AS REQUIRED IN PART IV OF SCHEDULE 
'B` OF INSURANCE REGULATORY & DEVELOPMENT AUTHORITY 
(PREPARATION OF FINANCIAL STATEMENTS AND AUDITOR`S 
REPORT INSURANCE COMPANIES) REGULATION 2002.
1. We confirm that the registration granted by the Insurance 

Regulatory & Development Authority is valid during the 
year. The same was renewed for the year 2013-14, vide 
their certificate no: 449 dated 08/02/2013.

2. We confirm that all dues payable to the statutory 
authorities have been duly paid / provided for.

3. We confirm that the shareholding pattern and transfer of 
shares are in accordance with statutory and regulatory 
requirements.

4. We confirm that the funds of the holders of policies issued 
in India have not been directly or indirectly invested 
outside India.

5. We confirm that required solvency margins have been 
maintained.

6. We certify that the value of all the assets have been 
reviewed on the date of the Balance Sheet and in the 
best of our belief the assets set forth in Balance Sheet 
are shown in the aggregate amounts not exceeding their 
realisable or market value under several headings - 
`Loans`, `Investments`, `Sundry Debtors`, `Cash`, and the 
several items specified under `Current Assets`.

7. The overall exposure of the Corporation is `75879,94,00 
thousands against the enhanced Maximum Liability of 
`100000,00,00 thousands by Ministry of Commerce & 
Industry vide letter dated 20.04.2009. Risk exposure of the 
Corporation is well within the relevant limits stipulated by 
IRDA in this regard for general insurance companies.

8. We do not have any overseas operations. We have a 
representative office in London, UK since September, 
2013 for liaisoning work.

9. Ageing of claims outstanding during the preceding 5 years 
is as per details below:

Claims Pending as on 31/03/2014, Financial Year 2013-14
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 103 375,94,79.24 77 49,55,05.46 180 425,49,84.70
30 Days to 6 Months 82 468,07,31.51 100 44,67,88.32 182 512,75,19.83
6 Months to 1 Year 7 72,36,90.23 12 6,43,09.17 19 78,79,99.40
1 year to 5 years - - 2 3,97,34.57 2 3,97,34.57
5 years & above - - - - - -
Total 192 916,39,00.98 191 104,63,37.52 383 1021,02,38.50

ºããè½ãã ãäÌããä¶ã¾ãã½ã‡ãŠ Ìã ãäÌã‡ãŠãÔã ¹ãÆããä£ã‡ãŠÀ¥ã (ãäÌã§ããè¾ã ãäÌãÌãÀ¥ããò Ìã ºããè½ãã 
‡ãâŠ¹ããä¶ã¾ããò ‡ãñŠ ÊãñŒãã ¹ãÀãèàã‡ãŠãò ‡ãŠãè ãäÀ¹ããñ›Ã ‡ãŠãè ¹ãÆÔ¦ãìãä¦ã) ãäÌããä¶ã¾ã½ã¶ã 2002 ‡ãŠãè 
‚ã¶ãìÔãîÞããè ''Œã'' ‡ãñŠ ¼ããØã IV ½ãò ‚ã¹ãñãäàã¦ã ¹ãÆºãâ£ã¶ã ãäÀ¹ããñ›Ãý

1. Ö½ã ¹ãìãäÓ› ‡ãŠÀ¦ãñ Öö ãä‡ãŠ ºããè½ãã ãäÌããä¶ã¾ãã½ã‡ãŠ Ìã ãäÌã‡ãŠãÔã ¹ãÆããä£ã‡ãŠÀ¥ã ´ãÀã 
��#$�
�� �	������� ������ ��7
�������Y�� !�z��� ����� $����
�� !��|�� ��Ø� ����� !�z��� <+*}:
*;� ����� �	���� ��#/��Y�� ����� ��7X���� ;;¢� �	$
��7���� +�Ò+<Ò<+*}� ����� 
��	���

�!���
�����Û�����	���������������Ø

<©� �/�� ����	z'� �������� �j� �	���� ���7�	!��	|����� ���X��� ������������� ������ �	$�� 
��
��� !������
�������$�������������������
��Ò���#�!�|��
���	�������
�������������Ø

3. Ö½ã ¹ãìãäÓ› ‡ãŠÀ¦ãñ Öö ãä‡ãŠ Íãñ¾ãÀ£ããÀ‡ãŠãò ‡ãŠã ÔÌãÂ¹ã ¦ã©ãã Íãñ¾ãÀãò ‡ãŠã ‚ãâ¦ãÀ¥ã 
���7�	!��	|�����!���	!��	
����/��������!�~��������������������
��ü�����Ø

;©� �/�� ����	z'� �������� �j� �	���� ������� /��� 
������ ������ ����� ���(�	���	������� ����� |���������
‡ãŠãè ãä¶ããä£ã¾ããò ‡ãŠãñ ¼ããÀ¦ã ‡ãñŠ ºããÖÀ ¹ãÆ¦¾ãàã ¾ãã ¹ãÀãñàã Â¹ã Ôãñ ãä¶ãÌãñÍã ¶ãÖãé 
�	���������������Ø

[©� �/������	z'����������j��	����~���|�
����/���������/�����������
�����X�����������Ø

6. Ö½ã ¹ãÆ½ãããä¥ã¦ã ‡ãŠÀ¦ãñ Öö ãä‡ãŠ ¦ãìÊã¶ã ¹ã¨ã ‡ãŠãè ¦ããÀãèŒã ‡ãŠãñ Ôã¼ããè 
���	���7���	Ù�����������/��������������/���������������������!���/�������Ù�/��
��
���������
‡ãñŠ ‚ã¶ãìÔããÀ ¦ãìÊã¶ã ¹ã¨ã ½ãò ãäÌããäÌã£ã ÍããèÓããôâ - '' ¨ãÉ¥ã'', ''ãä¶ãÌãñÍã'', ''ãäÌããäÌã£ã 
���
�$����)���
����$���!����������/�$���������!����/��
�����	���7���	Ù���������������|���
��
$~������ ����� ���	���7���	Ù������ ����� ������� /������ �
������� ���
�ø� �	��ì����� ��Ë�!���
���
����/�������������	|�����
���,���Ø

 ©� !���	Y�
��� /�7�������� ����� �	$
��7���� <+©+;©<++¢� ����� ����� ����� Ú���� �	
���/�� �����
��/���#���êY��
����	X�/��` [� ¢)¢;)++©++��
��������`100000,00,00.00 
�
���� ������ ���	|������/��$������� ������ �����������Ø� �	
���/�� ����� ��êY��
����	X�/��
���� ��7��7|�� /��� ���|���Y�� ����/��� ��7����	
������ ����� �	���� �����©� ����©� \��©� �©�
Ú������
����|$�����/������������������Ø

�©� �/����� �������� ����� �	!�$�~���� ���	������
�� 
���,� ��Ø� �	����7���� <+*}� ���� ��7�������
��������������	������7$
�)����©����©�/����/�������#�	���	
��	|�����������������Ø

¢©� �	����������"���!�z��ÿ���������������$�!����������	!�!��Y���	
�/
��
����������ø

ãäª¶ããâ‡ãŠ 31/03/2014 ‡ãŠãñ ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 ¦ã‡ãŠ Êãâãäºã¦ã ªãÌãñ
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã
30 ãäª¶ã 103 375,94,79.24 77 49,55,05.46 180 425,49,84.70
30 ãäª¶ã Ôãñ 6 ½ããÖ 82 468,07,31.51 100 44,67,88.32 182 512,75,19.83
Z�/��������*�!�z�������� 7 72,36,90.23 12 6,43,09.17 19 78,79,99.40
*�!�z�������[�!�z�������� - - 2 3,97,34.57 2 3,97,34.57
[�!�z���!�����	|���� - - - - - -
‡ãìŠÊã 192 916,39,00.98 191 104,63,37.52 383 1021,02,38.50

¹ãÆºãâ£ã¶ã ãäÀ¹ããñ›Ã
MANAGEMENT REPORT
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Claims Pending as on 31/03/2013, Financial Year 2012-13
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 60 481,23,31.70 108 75,82,88.94 168 557,06,20.64

30 Days to 6 Months 67 460,70,29.67 68 32,23,25.20 135 492,93,54.87

6 Months to 1 Year 7 31,86,74.55 10 152,18,20.48 17 184,04,95.03

1 year to 5 years - - - - - -

5 years & above - - - - - -

Total 134 973,80,35.92 186 260,24,34.62 320 1234,04,70.54

Claims Pending as on 31/03/2012, Financial Year 2011-12
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 110 388,73,88.25 76 34,71,20.02 186 423,45,08.27
30 Days to 6 Months 62 270,40,92.04 65 84,05,95.53 127 354,46,87.57
6 Months to 1 Year 6 80,19,37.09 7 4,32,12.69 13 84,51,49.78
1 year to 5 years - - - - - -
5 years & above - - - - - -
Total 178 739,34,17.38 148 123,09,28.24 326 862,43,45.62

Claims Pending as on 31/03/2011, Financial Year 2010-11
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 52 212,06,55.05 125 50,23,32.76 177 262,29,87.81

30 Days to 6 Months 106 743,80,37.51 31 27,10,28.30 137 770,90,65.81

6 Months to 1 Year 65 394,56,69.16 - - 65 394,56,69.16

1 year to 5 years 26 139,42,65.73 - - 26 139,42,65.73

5 years & above - - - - - -

Total 249 1489,86,27.45 156 77,33,61.06 405 1567,19,88.51

Claims Pending as on 31/03/2010, Financial Year 2009-10
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 70 144,93,59.43 122 59,20,43.04 192 204,14,02.47
30 Days to 6 Months 96 457,39,34.69 70 29,46,87.52 166 486,86,22.21
6 Months to 1 Year - - 22 89,81,33.51 22 89,81,33.51
1 year to 5 years - - 9 48,48,27.18 9 48,48,27.18
5 years & above - - - - - -
Total 166 602,32,94.12 223 226,99,91.25 389 829,29,85.37

ãäª¶ããâ‡ãŠ 31/03/2013 ¦ã‡ãŠ Êãâãäºã¦ã ªãÌãñ, ãäÌã§ããè¾ã ÌãÓãÃ 2012-13
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

30 ãäª¶ã 60 481,23,31.70 108 75,82,88.94 168 557,06,20.64

30 ãäª¶ã Ôãñ 6 ½ããÖ 67 460,70,29.67 68 32,23,25.20 135 492,93,54.87

Z�/��������*�!�z�������� 7 31,86,74.55 10 152,18,20.48 17 184,04,95.03

*�!�z�������[�!�z�������� - - - - - -

[�!�z���!�����	|���� - - - - - -

‡ãìŠÊã 134 973,80,35.92 186 260,24,34.62 320 1234,04,70.54

ãäª¶ããâ‡ãŠ 31/03/2012 ¦ã‡ãŠ Êãâãäºã¦ã ªãÌãñ, ãäÌã§ããè¾ã ÌãÓãÃ 2011-12
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

30 ãäª¶ã 110 388,73,88.25 76 34,71,20.02 186 423,45,08.27

30 ãäª¶ã Ôãñ 6 ½ããÖ 62 270,40,92.04 65 84,05,95.53 127 354,46,87.57

Z�/��������*�!�z�������� 6 80,19,37.09 7 4,32,12.69 13 84,51,49.78

*�!�z�������[�!�z�������� - - - - - -

[�!�z���!�����	|���� - - - - - -

‡ãìŠÊã 178 739,34,17.38 148 123,09,28.24 326 862,43,45.62

ãäª¶ããâ‡ãŠ 31/03/2011 ¦ã‡ãŠ Êãâãäºã¦ã ªãÌãñ, ãäÌã§ããè¾ã ÌãÓãÃ 2010-11
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

30 ãäª¶ã 52 212,06,55.05 125 50,23,32.76 177 262,29,87.81

30 ãäª¶ã Ôãñ 6 ½ããÖ 106 743,80,37.51 31 27,10,28.30 137 770,90,65.81

Z�/��������*�!�z�������� 65 394,56,69.16 - - 65 394,56,69.16

*�!�z�������[�!�z�������� 26 139,42,65.73 - - 26 139,42,65.73

[�!�z���!�����	|���� - - - - - -

‡ãìŠÊã 249 1489,86,27.45 156 77,33,61.06 405 1567,19,88.51

ãäª¶ããâ‡ãŠ 31/03/2010 ¦ã‡ãŠ Êãâãäºã¦ã ªãÌãñ, ãäÌã§ããè¾ã ÌãÓãÃ 2009-10
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

30 ãäª¶ã 70 144,93,59.43 122 59,20,43.04 192 204,14,02.47

30 ãäª¶ã Ôãñ 6 ½ããÖ 96 457,39,34.69 70 29,46,87.52 166 486,86,22.21

Z�/��������*�!�z�������� - - 22 89,81,33.51 22 89,81,33.51

*�!�z�������[�!�z�������� - - 9 48,48,27.18 9 48,48,27.18

[�!�z���!�����	|���� - - - - - -

‡ãìŠÊã 166 602,32,94.12 223 226,99,91.25 389 829,29,85.37
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10. Ageing of claims indicating the trend in average claims 
settlement time during the preceding five years is as per 
details below :

Ageing of Claim settlement during Financial Year 2013-14
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 52 24,31,30.17 157 23,90,01.39 209 48,21,31.56
30 Days to 6 Months 104 480,51,56.02 211 77,23,78.49 315 557,75,34.51
6 Months to 1 Year 19 134,71,64.92 13 8,15,34.63 32 142,86,99.55
1 year to 5 years - - 2 148,65,43.11 2 148,65,43.11
5 years & above - - - - - -
Total 175 639,54,51.11 383 257,94,57.62 558 897,49,08.73

Ageing of Claim settlement during Financial Year 2012-13
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 47 29,53,84.00 219 29,42,66.70 266 58,96,50.70
30 Days to 6 Months 135 251,78,10.54 246 74,36,73.77 381 326,14,84.31
6 Months to 1 Year 15 153,48,84.96 12 9,90,21.58 27 163,39,06.54
1 year to 5 years - - - - - -
5 years & above - - - - - -
Total 197 434,80,79.50 477 113,69,62.05 674 548,50,41.55

Ageing of Claim settlement during Financial Year 2011-12
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 64 36,01,56.99 297 38,45,50.06 361 74,47,07.05
30 Days to 6 Months 151 434,93,81.69 194 48,41,09.18 345 483,34,90.87
6 Months to 1 Year 22 155,04,33.52 1 5,06.23 23 155,09,39.75
1 year to 5 years - - 8 3,98.72 8 3,98.72
5 years & above - - 1 7,86.31 1 7,86.31
Total 237 625,99,72.20 501 87,03,50.50 738 713,03,22.70

Ageing of Claim settlement during Financial Year 2010-11
(` `000)

Period
ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 61 17,09,64.96 382 57,01,52.03 443 74,11,16.99
30 Days to 6 Months 180 361,76,89.18 247 103,54,26.08 427 465,31,15.26
6 Months to 1 Year 17 80,76,36.64 3 34,02.71 20 81,10,39.35
1 year to 5 years - - - - - -
5 years & above - - - - - -
Total 258 459,62,90.78 632 160,89,80.82 890 620,52,71.60

*+©� $�!���� ������ ��!��	|�� 
���� �	���� �	������� ���"��� !�z��ÿ� ����� $����
�� $�!���� ����� ���������
�	
���'�
����/������������#!�Û�	Ù��������$~���������)��	
�/
�!�������ø

ãäÌã§ããè¾ã ÌãÓãÃ 2013-14 ‡ãñŠ ªãõÀã¶ã ªãÌãã ãä¶ã¹ã›ã¶ã ‡ãŠÀ¶ãñ ‡ãŠãè ‚ãÌããä£ã
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

}+��	$
� 52 24,31,30.17 157 23,90,01.39 209 48,21,31.56

}+��	$
������Z�/��� 104 480,51,56.02 211 77,23,78.49 315 557,75,34.51

Z�/��������*�!�z�������� 19 134,71,64.92 13 8,15,34.63 32 142,86,99.55

*�!�z�������[�!�z�������� - - 2 148,65,43.11 2 148,65,43.11

[�!�z���!�����	|���� - - - - - -

‡ãìŠÊã 175 639,54,51.11 383 257,94,57.62 558 897,49,08.73

ãäÌã§ããè¾ã ÌãÓãÃ 2012-13 ‡ãñŠ ªãõÀã¶ã ªãÌãã ãä¶ã¹ã›ã¶ã ‡ãŠÀ¶ãñ ‡ãŠãè ‚ãÌããä£ã
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

}+��	$
� 47 29,53,84.00 219 29,42,66.70 266 58,96,50.70

}+��	$
������Z�/��� 135 251,78,10.54 246 74,36,73.77 381 326,14,84.31

Z�/��������*�!�z�������� 15 153,48,84.96 12 9,90,21.58 27 163,39,06.54

*�!�z�������[�!�z�������� - - - - - -

[�!�z���!�����	|���� - - - - - -

‡ãìŠÊã 197 434,80,79.50 477 113,69,62.05 674 548,50,41.55

ãäÌã§ããè¾ã ÌãÓãÃ 2011-12 ‡ãñŠ ªãõÀã¶ã ªãÌãã ãä¶ã¹ã›ã¶ã ‡ãŠÀ¶ãñ ‡ãŠãè ‚ãÌããä£ã
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

}+��	$
� 64 36,01,56.99 297 38,45,50.06 361 74,47,07.05

}+��	$
������Z�/��� 151 434,93,81.69 194 48,41,09.18 345 483,34,90.87

Z�/��������*�!�z�������� 22 155,04,33.52 1 5,06.23 23 155,09,39.75

*�!�z�������[�!�z�������� - - 8 3,98.72 8 3,98.72

[�!�z���!�����	|���� - - 1 7,86.31 1 7,86.31

‡ãìŠÊã 237 625,99,72.20 501 87,03,50.50 738 713,03,22.70

ãäÌã§ããè¾ã ÌãÓãÃ 2010-11 ‡ãñŠ ªãõÀã¶ã ªãÌãã ãä¶ã¹ã›ã¶ã ‡ãŠÀ¶ãñ ‡ãŠãè ‚ãÌããä£ã
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

}+��	$
� 61 17,09,64.96 382 57,01,52.03 443 74,11,16.99

}+��	$
������Z�/��� 180 361,76,89.18 247 103,54,26.08 427 465,31,15.26

Z�/��������*�!�z�������� 17 80,76,36.64 3 34,02.71 20 81,10,39.35

*�!�z�������[�!�z�������� - - - - - -

[�!�z���!�����	|���� - - - - - -

‡ãìŠÊã 258 459,62,90.78 632 160,89,80.82 890 620,52,71.60
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Ageing of Claim settlement during Financial Year 2009-10
(` `000)

Period

ECIB Policy Total

No.
Amount 
Involved

No.
Amount 
Involved

No.
Amount 
Involved

30 Days 91 53,71,71.35 535 89,26,26.46 626 142,97,97.81

30 Days to 6 Months 156 292,50,94.73 328 180,68,86.00 484 473,19,80.73

6 Months to 1 Year 4 25,35,58.69 1 7,50.00 5 25,43,08.69

1 year to 5 years 2 11,92.42 - - 2 11,92.42

5 years & above - - - - - -

Total 253 371,70,17.19 864 270,02,62.46 1117 641,72,79.65

11. We certify that the Investments have been valued 
according to the guidelines issued by Insurance Regulatory 
and Development Authority.

12. All Investment assets are reviewed periodically and we 
confirm that there are no non-performing assets as per 
Reserve Bank of India Prudential Norms.

13. We hereby confirm:

a. That in preparation of financial statements, the 
applicable accounting standards, principles and 
policies has been followed.

b. That the management has adopted accounting policies 
and applied them consistently, apart from changes 
made as per IRDA Regulations, and made judgments 
and estimates that are reasonable and prudent so as 
to give a true and fair view of the state of affairs of the 
Company at the end of the financial year and of the 
operating profit and net profit of the Company for the 
year.

c. That the management has taken proper and sufficient 
care for the maintenance of adequate accounting 
records in accordance with the applicable provisions 
of the Insurance Act, 1938 (4 of 1938) and Companies 
Act, 1956 (1 of 1956) for safeguarding the assets of the 
Company and for preventing and detecting fraud and 
other irregularities.

d. That the management has prepared the financial 
statements on a going concern basis.

e. That the management has ensured that the internal 
audit system commensurate with the size and nature 
of business exists and is operating effectively.

ãäÌã§ããè¾ã ÌãÓãÃ 2009-10 ‡ãñŠ ªãõÀã¶ã ªãÌãã ãä¶ã¹ã›ã¶ã ‡ãŠÀ¶ãñ ‡ãŠãè ‚ãÌããä£ã
(` `000)

‚ãÌããä£ã
ƒÃ.Ôããè.‚ããƒÃ.ºããè. ¹ããùãäÊãÔããè ‡ãìŠÊã

Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã Ôãâ. ãä¶ããäÖ¦ã ÀããäÍã

30 ãäª¶ã 91 53,71,71.35 535 89,26,26.46 626 142,97,97.81

30 ãäª¶ã Ôãñ 6 ½ããÖ 156 292,50,94.73 328 180,68,86.00 484 473,19,80.73

Z�/��������*�!�z�������� 4 25,35,58.69 1 7,50.00 5 25,43,08.69

*�!�z�������[�!�z�������� 2 11,92.42 - - 2 11,92.42

[�!�z���!�����	|���� - - - - - -

‡ãìŠÊã 253 371,70,17.19 864 270,02,62.46 1117 641,72,79.65

11. Ö½ã ¹ãÆ½ãããä¥ã¦ã ‡ãŠÀ¦ãñ Öö ãä‡ãŠ ãä¶ãÌãñÍããò ‡ãŠãñ ºããè½ãã ãäÌããä¶ã¾ãã½ã‡ãŠ Ìã ãäÌã‡ãŠãÔã 
��#��	|�����Y�� ����� /�����$~��Â� �	���$
|��7����� ����� ��
������� ���� /������7�	������ �	�������
��������Ø

*<©� ������� �	
�!��~�����	���7���	Ù������ ���������!��	|�������/�������������
������������Ë����/��
��������� ����	z'� ���������j� �	���� ����������� �	�
�!��� ��j���� ����� �	!�!��������Y��� /��
�$7\���
�������
��������	���������������#��������������
�
���������	���7���	Ù����7�
���,��jØ

*}©� �/�����$
Ú��������	z'����������j��	����ø

���©� �	!�Ù������ �	!�!��Y�� �������� �������� ��/���� ���X������� /��
������)� �	���$
|��7�����
��Ë���
����	��������������
�������
���	���������������Ø

X�©� ��#��7|�
�� 
��� ���X������� 
����	������� ������ ����
������ ��)� ��Ë��� �����©
����©\��©�©� �	!��	
���/���� �������
������� �	����� ���� ���	�!����
���� ����������!���
�	
����	/����ü��������
��������
�������
���	������������������Ë��������&����7�����
!�� �	!�!�����~������ �	
�Y����� !�� ��
��/��
�� �	����� ���� ����	���� �	!�Ù�� !�z��� �����
��7��� /��� ��7���
���� ����� ������������ !�� !�z��� ����� �	���� ��7���
���� ����� ���	������
��
��������Ë���~��|$��������������	�Ë��	����������7��7|��/���������!����	�������Ë���
�
����������������Ø

Øã. ¹ãÆºãâ£ã¶ã ¶ãñ ‡ãâŠ¹ã¶ããè ‡ãŠãè ¹ããäÀÔãâ¹ããä§ã¾ããò ‡ãŠãè ÔãìÀàãã ¦ã©ãã £ããñŒãã †Ìãâ 
‚ã¶¾ã ‚ããä¶ã¾ããä½ã¦ã¦ãã‚ããò ‡ãŠãñ ›ãÊã¶ãñ ‡ãñŠ ãäÊã† ºããè½ãã ‚ããä£ããä¶ã¾ã½ã 
1938 (1938 ‡ãñŠ 4) ¦ã©ãã ‡ãâŠ¹ã¶ããè ‚ããä£ããä¶ã¾ã½ã 1956 (1956 ‡ãñŠ 1) 
��
������� ���X������� �	�����(\�ÿ� ����� ���������� �X��X��!�� ����� �	���� ������
��Ë�����/���	��������!�|��
��������������Ø

·�©� ���� �	���� ��#��7|�
�� 
��� ������� ���|���� ���� �	!�Ù������ �	!�!��Y�� ��#������� �	�����
�jØ

�©� �����	������#��7|�
��
�������	
��	~������	�����������	�������7���	��������X������������
��#Y������� !����/��
�� ������������ ����� ��������� ��Ë��� ��#��Û��	��� ����� ��
��ü��� ���
!��������#���!����Y��������������������	�����	����������������Ø
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14. There are no payments made to individual firms, 
companies and organizations in which Directors of the 
Company are interested except the transactions carried out 
in the ordinary course of business.

For Export Credit Guarantee Corporation of India Limited

 (†¶ã.Íãâ‡ãŠÀ) (‚ãÀãäÌãâª ½ãñÖ¦ãã) (¹ããè.‡ãñŠ.ãä½ãÑãã) 
 ‚ã£¾ãàã †Ìãâ ¹ãÆºãâ£ã ãä¶ãªñÍã‡ãŠ ãä¶ãªñÍã‡ãŠ ãä¶ãªñÍã‡ãŠ 
 (N. Shankar) (Arvind Mehta) (P.K. Mishra) 
 Chairman-cum-Managing Director Director Director

� ���9,��`Y����X�,4�� �@��������,4����b�4�
��`5�2� 
 ãä¶ãªñÍã‡ãŠ ãä¶ãªñÍã‡ãŠ 
 (Yaduvendra Mathur) (Ajay Muralidhar Ponkshe) 
 Director Director
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Place : New Delhi 
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Dated : 13th May, 2014
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INDEPENDENT AUDITORS` REPORT

P M Dalvi & Co. 
Chartered Accountants 
26, Laxmi Narayan Baug, 
Bal Govind Das Road, 
Mahim (W), 
Mumbai - 400 016

RSVA & Co. 
Chartered Accountants 

Block 1, 3rd Floor, 
Khaitan Chambers, 

143-145 Modi Street, 
Fort, Mumbai - 400 001

To the Members of
Export Credit Guarantee Corporation of India Limited,
Mumbai.

1 Report on the Financial Statements:

 We have audited the attached Balance Sheet of Export Credit 
Guarantee Corporation of India Limited (the Corporation) 
as at 31st March, 2014 and the Revenue Account, the 
Profit and Loss Account and also the Cash Flow Statement 
(Receipts & Payments Account) for the year ended on that 
date annexed thereto, which includes the returns of fifty 
four branches which are audited by other firms of auditors 
and also the financial transactions in respect of London 
Representative office recorded at Head Office. The Balance 
Sheet, the Revenue Account, the Profit and Loss Account 
and Cash Flow Statement (Receipts and Payments Account) 
have been drawn up in accordance with the Insurance Act, 
1938, the Insurance Regulatory and Development Authority 
Act, 1999, Insurance Regulatory and Development Authority 
(IRDA) (Preparation of Financial Statements and Auditor`s 
Report of Insurance Companies) Regulations, 2002, the 
Companies Act, 1956 (``the Act), Accounting Standards 
notified under the Act (which continues to be applicable 
in respect of section 133 of Companies Act, 2013 in terms 
of General Circular 15/2013 dated 13th September 2013 
of the Ministry of Corporate Affairs) and other accounting 
principles generally accepted in India.

2 Management`s Responsibility for the Financial Statements:

 Management is responsible for the preparation of these 
financial statements that give a true and fair view of the 
financial position, financial performance and cash flow 
(Receipts and Payments Account) of Corporation in 
accordance with the Insurance Act, 1938, the Insurance 
Regulatory and Development Authority Act, 1999, 
Insurance Regulatory and Development Authority (IRDA) 
(Preparation of Financial Statements and Auditor`s 
Report of Insurance Companies) Regulations, 2002, the 
Companies Act, 1956 (``the Act), Accounting Standards 
notified under the Act (which continues to be applicable in 

ÊãñŒãã ¹ãÀãèàã‡ãŠãò ‡ãŠãè ãäÀ¹ããñ›Ã
¹ããè †½ã ªÊãÌããè †â¡ ‡ãâŠ¹ã¶ããè 
Ôã¶ãªãè ÊãñŒãã‡ãŠãÀ 
26, Êãà½ããè ¶ããÀã¾ã¥ã ºããØã, 
�����������	!�7$�$�������\) 
/���	�/������	~��/��) 
/��7�����:�;++�+*Z

‚ããÀ†ÔãÌããè† †â¡ ‡ãâŠ¹ã¶ããè 
Ôã¶ãªãè ÊãñŒãã‡ãŠãÀ 

Block 1, 3rd Floor, 
X�����
����������)) 

143-145 ½ããñªãè ãäÔ›È›, 
�����'�)�/��7�����:�;++�++*

¼ããÀ¦ããè¾ã ãä¶ã¾ããÃ¦ã ¨ãÉ¥ã ØããÀâ›ãè ãä¶ãØã½ã ãäÊããä½ã›ñ¡, ½ãìâºãƒÃ 
‡ãñŠ ÔãªÔ¾ããò ‡ãñŠ ãäÊã†

1. ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ¹ãÀ ãäÀ¹ããñ›Ã :
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2. ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ããò ‡ãñŠ ãäÊã† ¹ãÆºãâ£ã¶ã ‡ãŠã „¦¦ãÀªããä¾ã¦Ìã :
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respect of section 133 of Companies Act, 2013 in terms of 
General Circular 15/2013 dated 13th September 2013 of the 
Ministry of Corporate Affairs). This responsibility includes 
the design, implementation, and maintenance of internal 
controls relevant to the preparation and presentation of the 
financial statements that give a true and fair view and are 
free from material misstatements, whether due to fraud or 
error.

3 Auditors` Responsibility:

 Our responsibility is to express an opinion on these 
financial statements based on our audit. We conducted our 
audit in accordance with the Standards on Auditing issued 
by The Institute of Chartered Accountants of India. Those 
standards require that we comply with ethical requirements 
and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free 
from material misstatement.

 An audit involves performing procedures to obtain audit 
evidence about the amounts and disclosures in the financial 
statements. The procedures selected depend on the 
auditor`s judgment, including the assessment of the risks of 
material misstatement of the financial statements, whether 
due to fraud or error. In making those risk assessments, the 
auditor considers internal control relevant to the Company`s 
preparation and fair presentation of the financial statements 
in order to design audit procedures that are appropriate in 
the circumstances but not for the purpose of expressing 
an opinion on the entity`s internal control. An audit also 
includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting 
estimates made by management, as well as evaluating the 
overall presentation of the financial statements.

 We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our audit 
opinion.

4 Emphasis of Matter

 We draw attention to the following:

a. Note no. 3 to Schedule 17 regarding properties costing 
`650.76 thousands (previous year `650.76 thousands) 
where registration formalities with appropriate authorities 
have not been completed and properties costing `57,651.06 
thousands (previous year `57,511.06 thousands), where 
agreements are lost/presently not available with the 
Corporation, though the Corporation is in possession of 
original share certificates which vests the Corporation with 
legal ownership of the properties;
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b. The actuarial valuation of liabilities in respect of claims 
Incurred But Not Reported (IBNR) and those Incurred 
But Not Enough Reported (IBNER) as at March 31, 2014 
has been duly certified by the Appointed Actuary of the 
Corporation and relied upon by us. The Appointed Actuary 
has also certified that the assumptions considered by him 
for such valuation are in accordance with the guidelines 
and norms prescribed by the IRDA and the Institute of 
Actuaries of India in concurrence with the IRDA;

c. Note no. 14 to Schedule 17 regarding pending reconciliation 
of and consequential adjustment of certain balances under 
Sundry Debtors, Sundry Creditors and deposits, Other 
liabilities, Loans, Advances and other Assets including 
amount recoverable and Sundry Deposits including 
personal ledger balances of insured, minimum premium 
account, deposit premium account and reinsurance 
accounts;

d. Accounting Policy at para no. 8.1 of schedule 16 ̀ `Significant 
Accounting Policies`` read with note no. 35 to schedule 17 
on account of change in method of accounting estimates 
in respect of claims yet to be processed as on 31.03.2014 
under ST covers / policies, the estimated provision for 
outstanding claims is lower by an amount of `425,26,44.60 
thousands without considering impact of reinsurance and 
as a result profit for the year under audit is overstated to the 
said extent;

e. Note 6.2 to Schedule 17 regarding wage revision, the 
corporation has made a provision of `81,370 thousand 
towards incremental liability on account of payments to 
employees due to wage revision on estimate basis out 
of which `29,854 thousands pertains to prior period and 
as a result the profit for the year is understated by the 
corresponding amount;

f. To comply with the deposit requirement stipulated under the 
Insurance Act, 1938, the Corporation has invested `99,525 
thousands (Previous year `99,525 thousands) in the 
government securities (Refer note no. 5.3 to Schedule 17). 
The outstanding balance of such Investment is classified 
under ``Advances and Other Assets``.

5 Opinion:

 In our opinion, and to the best of our information and 
according to the explanations given to us, the financial 
statements have been prepared in accordance with the 
requirements of the Insurance Act, 1938, the Insurance 
Regulatory and Development Authority Act, 1999, Insurance 
Regulatory and Development Authority (IRDA) (Preparation 

X�©� }*�/������<+*;���������#$�������7�����	�����'��
���	���������$�!�����������������
��
������ ��Ë��� ��#$���� ���7���� �������������� ���� �	�����'�� 
�� �	����� ���� ������� �����
�
����������� �������7��7|�� /���$����������� ����� ����/��7�	������ /������7���
�� �������7��7|��
/����������z'��	�������
��������� �	����!��� �	
���/������� ����/�~��� ����/��7�������Ú����
��#/���	Y���� �j� ��Ë��� �
������ Ú���� ���� ��#������ ����� /������7���
�� ����� �	���� �	�����
���� ���!���
��/��
�� ������ ����� \��� �� ��Ë��� ������ ����� \��� �� ������ ���/��	���
���� ����������� ����/��7������� ��7�Ë��� Ú���� �	
�|����	���� �	$~��� �	
�$È~���� ��Ë���
/��
�$7\����������
��������jØ�

��©� ��
���������� * � ����� 
���'� ��7X���� *;� 
���� �	���� �	!��	!�$� $�
�$��)� �	!��	!�|��
���
�$��� !�� 
�/��)� !�� ��
��� $�������")� ��êY�)� ���	��#/�� ��Ë��� !��������� ��������
ÀããäÍã ÔããäÖ¦ã ‚ãããäÔ¦ã¾ããú ¦ã©ãã †‡ãŠÊã ºãÖãè Œãã¦ãã, ºããè½ãã‡ãðŠ¦ã ‡ãŠã ÍãñÓã, 

���
���/�� ��#���	/���/��X�����)�
�/��� ��#���	/���/��X������ ��Ë��� ���
����Â/���X������
���	���� �	!��	!�|�� 
�/��� ����� ��|���
�� ������ ~��z���� ����� �	/����
�� !�� ��$�����7���
��/������
�
����7�	�������Ø

\©� ��
���������� ����� *Z� ����� ���	����$� �©*� ���� ���X��7���
�� 
����	��� ������!��	|��
��������� Ò� ���(�	���	������� ����� ��7�������� }*©+}©<+*;� ������ $�!���� ����� ��7��7|�� /���
���X��7���
�� ��
��/��
�� ���������� /��� ���	�!����
�� ����� �����Y�� ��
���������� * � ������

���'���7X����}[���������Ë�� ���	{��� ÞÞ�	!�~��z�����X��7���
��
����	�����"ÞÞ�������������
��7����	|���� �	�������
��
�����)�����������$�!���� ����� �	������
��/���	
���� ��#�!�|��
��
`;<[)<Z);;©Z+� �
���� ������ ���/�� �j� 
���� ���
����Â/��� ����� ��#���!�� ������
�	!�������	���������������������!�z���������	������������������	�Y��/���!�ü������X���
����������������7������������������/������������	|����������������������Ø�

��©� !����
�� ��7~���|�
�� ����� ��7��7|�� /��� ��
���������� * � ����� 
���'� Z©<)� �	
���/�� 
���
!����
�� ��7~���|�
�� ����� �����Y�� ���/������	������ ����� ��������
�� ����� �	���� ��7!��	|�����
ªããä¾ã¦Ìã ‡ãñŠ Â¹ã ½ãò `�*)} +� �
���� ����� ��#�!�|��
�� �	������� ��� 
����
��
��/��
�� ����� ���|���� ���� ��� �	
���/��� ���� `<¢)�[;� �
���� ���!��� ��!��	|��
����� �	������������� �	
�������� ���	�Y��/���!�ü��� !�z��� ��������������������	~�� �����
�����������/��$~���������������Ø�

�©� ����/��� ���	|��	
���/�� *¢}�� ����� ��|���
�� �	
�|����	���� 
�/��� ���!�~���������
Ôãâºãâ£ããè ‚ã¶ãì¹ããÊã¶ã ‡ãñŠ ãäÊã† ãä¶ãØã½ã `¢¢)[<[� �8
���� ��	������� !�z���
`¢¢)[<[� �8
����� ������ ����������� ��#�	������	������� /��� �	
�!��~�� �	������� ���
���
���������� * � ����� 
���'� ��7X���� [©}� ����� ��7$���� ����Ø� ���� ��#������ �����
ãä¶ãÌãñÍããò ‡ãñŠ ºã‡ãŠã¾ãã ÍãñÓã ‡ãŠãñ ``‚ããäØãÆ½ã Ìã ‚ã¶¾ã ¹ããäÀÔã½¹ããä¦¦ã¾ããú`` ½ãò 
!����Â��Û�����	���������������Ø�

5. ‚ããä¼ã½ã¦ã :

� �/����������� /����������/���$��� �������!��È���/�������
����!�7����z'������Y�� �����
‚ã¶ãìÔããÀ ãäÌã¦¦ããè¾ã ãäÌãÌãÀ¥ã ºããè½ãã ‚ããä£ããä¶ã¾ã½ã 1938, ºããè½ãã ãäÌããä¶ã¾ãã½ã‡ãŠ 
†Ìãâ ãäÌã‡ãŠãÔã ¹ãÆããä£ã‡ãŠÀ¥ã ‚ããä£ããä¶ã¾ã½ã 1999, ºããè½ãã ãäÌããä¶ã¾ãã½ã‡ãŠ 
!�� �	!�������� ��#��	|�����Y�� ������� ����� \��� ��� ���	|��	
���/�� <++<� �����/���
��7����	
������ ������ ���X��� ��������� �	�����'�� !�� �	!��������� �	!�!��Y�� ������ ��������
‡ãŠÀ¶ãñ) ‡ãñŠ ãäÊã† ¦ã©ãã ‡ãâŠ¹ã¶ããè ‚ããä£ããä¶ã¾ã½ã 1956 (‚ããä£ããä¶ã¾ã½ã) ‡ãñŠ 
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of Financial Statements and Auditor`s Report of Insurance 
Companies) Regulations, 2002, the Companies Act, 1956 
(``the Act``), Accounting Standards notified under the Act 
(which continues to be applicable in respect of section 133 
of Companies Act, 2013 in terms of General Circular 15/2013 
dated 13th September 2013 of the Ministry of Corporate 
Affairs) read with the accounting policies and notes there 
on give a true and fair view in conformity with accounting 
principles generally accepted in India:

i. In the case of the Balance Sheet, of the state of 
affairs of the Corporation as at March 31, 2014;

ii. In the case of Revenue Account, of the surplus for 
the financial year ended on that date;

iii. In the case of Profit & Loss Account, of the Profit for 
the financial year ended on that date; and

iv. In the case of Cash Flow Statement (Receipts and 
Payments Account), of the receipts and payment 
during the financial year ended on that date.

6 Report on other Legal and Regulatory Requirements:

6.1 As required by section 227(3) of the Act, we report that:

a. We have obtained all the information and 
explanations, which to the best of our knowledge and 
belief were necessary for the purposes of our audit 
and found them satisfactory;

b. The Balance Sheet, the Revenue Account, the 
Profit and Loss Account and Cash Flow Statement 
(Receipt and Payment Account) referred to in this 
report comply with the Accounting Standards notified 
under the Companies Act,1956 (which continues to 
be applicable in respect of section 133 of Companies 
Act,2013 in terms of General Circular 15/2013 dated 
13th September 2013 of the Ministry of Corporate 
Affairs);

c. The report on the accounts of the branch offices 
audited under section 228 of the Companies Act, 
1956 by a person other than the company`s auditor 
has been forwarded to us as required by clause (c) 
of sub-section (3) of section 228 and have been dealt 
with in preparing our report in the manner considered 
necessary by us;

d. In our opinion, proper books of account as required 
by law have been kept by the Corporation so far 
as appears from our examination of those books. 
The reports of the branch auditors on the returns 
of the branches audited by such auditors have 
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been made available to us and so far appears from 
our examination the same have been found to be 
adequate for the purpose of our audit;

e. The Balance Sheet, Revenue Account, Profit and 
Loss Account and Cash Flow Statement (Receipts 
and Payments Account) dealt with by this report are in 
agreement with the books of accounts maintained at 
Head Office and returns received from the branches;

f. The Company has valued its investments in 
accordance with provisions of The Insurance 
Regulatory and Development Authority Act, 
1999, IRDA (Preparation of Financial Statements 
and Auditor`s Report of Insurance Companies) 
Regulations, 2002;

g. Vide circular no. 8/2002 dated 22-03-2002 issued by 
the Department of Company Affairs, the directors 
of the government companies are exempted from 
applicability of the provisions of section 274 (1) (g) of 
the Companies Act, 1956;

6.2 Matters required to be dealt with as prescribed by the 
Schedule C, Regulation 3 of the Insurance Regulatory and 
development authority (Preparation of financial statements 
and Auditor`s Report of Insurance Companies) Regulations, 
2002 to the extent not reported elsewhere are as under:

a. The accounting policies adopted by the Corporation 
are appropriate and are in compliance with the 
applicable Accounting Standards notified under the 
Companies Act,1956 read with General Circular 
15/2013 dated 13 September 2013 of Ministry 
of Company Affairs in respect of section 133 of 
Companies Act, 2013 and with the accounting 
principles prescribed by the Regulations and orders/
directions prescribed by IRDA in this regard.

b. We have reviewed the management report attached 
to the financial statements, based on the reports of 
branch auditors regarding such review at branch 
level, and there is no apparent mistakes or material 
inconsistencies with the financial statements;

c. As per the explanation given by the management, 
the Corporation has complied with the terms and 
conditions of registration as laid down in sub section 
4 of section 3 of the Insurance Act, 1938;

d. We have verified the cash balances (except of 
the branches where audits were conducted by the 
concerned branch auditors and the cash balances 
were verified by the concerned auditors) and 
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securities relating to the loans and investments 
made by the corporation by actual inspection or by 
production of certificates or the other documentary 
evidences except securities held by the bank for 
which confirmations have been received;

e. To the best of the information and explanation given 
to us and as per the representation made by the 
Corporation, the Corporation is not a trustee of any 
trust; and

f. The Corporation has segregated Shareholders` 
funds and Policyholders` funds based on the 
nature of items as per the last Balance Sheet and 
accordingly the income has been segregated in 
Revenue Account and Profit & Loss Account. Since 
no separate accounts relating to Shareholders and 
Policyholders have been maintained in terms of 
Section 11(1B) of the Insurance Act, 1938 and since 
such information is not available at the branches, 
the application of the funds is therefore not verifiable 
from the available records. Based on the verification 
of the books of the accounts and based on the 
information and explanation given to us and on a 
review of the available records, we have not come 
across with the cases where any part of the assets 
of the Policyholders` funds have been directly or 
indirectly applied in contravention of the provisions 
of the Insurance Act, 1938 relating to the application 
and investments of the Policyholders` funds.

For P M Dalvi & Co. 
Chartered Accountants
Firm Registration No. 102065W

(Madhav N Nandgaonkar)
Partner
Membership No. 017899

Place : New Delhi
Dated : 13th May, 2014

For RSVA & Co.
Chartered Accountants

Firm Registration No. 110504W

(B N Rao)
Partner

Membership No. 039555
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Risk Mitigation Measures
Every organisation needs to adopt effective risk mitigation measures in 
consonance with identified risks. For exports, these may include risk-sharing 
with Insurers, accumulation of a Reserve (self insurance), or opting for a 
conservative business strategy to minimise risks to acceptable levels. In export 
transactions, the currency risk can be hedged through forward exchange 
contracts with commercial banks and the marine risk can be insured with 
General Insurers. Sharing of credit risks with an Export Credit Insurance 
Agency is an ideal mitigant for exports on credit terms, as it enables 
verification of credit worthiness of the buyer/country, facilitates debt 
collection and encourages exploration of business with new buyers/in new 
global markets.
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INDIAN AUDIT AND ACCOUNTS DEPARTMENT
OFFICE OF THE PRINCIPAL DIRECTOR OF COMMERCIAL AUDIT & 

EX-OFFICIO MEMBER, AUDIT BOARD-I MUMBAI

CONFIDENTIAL

GA/R-I/A/CS/ ECGC/2013-14/101

17 JUN 2014

The Chairman-cum-Managing Director,
Export Credit Guarantee Corporation of India Limited,
Express Towers, 10th Floor,  
Nariman Point,
Mumbai - 400 021

Sub: Comments of the Comptroller And Auditor General of 
India under section 619(4) of the Companies Act, 1956 
on the accounts of Export Credit Guarantee Corporation 
of India Limited for the year ended 31 March 2014

Sir,

Please find enclosed the Comments of the Comptroller and 
Auditor General of India under section 619(4) of the Companies 
Act, 1956 on the accounts of Export Credit Guarantee 
Corporation of India Limited for the year ended 31 March 2014. 
The comments may be placed next to the Statutory Auditors` 
report with a proper indication in the list of contents in the 
Printed Annual Report.

A copy of the proceedings of the Annual General Meeting 
(AGM) adopting the certified accounts and Statutory Auditors` 
report and comments of the Comptroller and Auditor General 
of India may be forwarded to this office immediately after the 
conclusion of the AGM. Ten copies of the printed Annual Report 
may also be sent to this office.

Receipts of this letter and the enclosures may please be 
acknowledged.

 Yours faithfully,

 (Y.N. Thakare)
 Principal Director of Commercial Audit &
 ex-officio Member, Audit Board-I, Mumbai

Encl: As above

¼ããÀ¦ããè¾ã ÊãñŒãã¹ãÀãèàãã ¦ã©ãã ÊãñŒãã ãäÌã¼ããØã
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The preparation of financial statements of Export Credit 

Guarantee Corporation of India Limited for the year ended 31 

March 2014 in accordance with the financial reporting framework 

prescribed under the Insurance Act, 1938 read with the 

Insurance Regulatory and Development Authority (Preparation 

of Financial Statements and Auditors` Report of Insurance 

Companies) Regulations, 2002 and the Companies Act, 1956 

is the responsibility of the management of the Company. The 

Statutory Auditors appointed by the Comptroller and Auditor 

General of India under section 619(2) of the Companies Act, 

1956 are responsible for expressing opinion on these financial 

statements under section 227 of the Companies Act, 1956 

based on independent audit in accordance with the Standards 

on Auditing prescribed by their professional body, the Institute 

of Chartered Accountants of India. This is stated to have been 

done by them vide their Audit Report dated 13 May 2014.

I, on the behalf of the Comptroller and Auditor General of India, 

have conducted a supplementary audit under section 619(3)

(b) of the Companies Act, 1956 of the financial statements of 

Export Credit Guarantee Corporation of India Limited for the 

year ended 31 March, 2014. This supplementary audit has been 

carried out independently without access to the working papers 

of the Statutory Auditors and is limited primarily to inquiries of 

the Statutory Auditors and company personnel and a selective 

ÌãÓãÃ 31 ½ããÞãÃ 2014 ‡ãŠãñ Ôã½ãã¹¦ã ãäÌã¦¦ã ÌãÓãÃ ‡ãñŠ ãäÊã† ¼ããÀ¦ããè¾ã ãä¶ã¾ããÃ¦ã ¨ãÉ¥ã ØããÀâ›ãè ãä¶ãØã½ã ãäÊã. ‡ãñŠ ÊãñŒããò ¹ãÀ ‡ãâŠ¹ã¶ããè 
‚ããä£ããä¶ã¾ã½ã 1956 ‡ãŠãè £ããÀã 619(4)‡ãñŠ ‚ã£ããè¶ã ¼ããÀ¦ããè¾ã ãä¶ã¾ãâ¨ã‡ãŠ Ìã ½ãÖãÊãñŒãã ¹ãÀãèàã‡ãŠ ‡ãŠãè ãä›¹¹ããä¥ã¾ããú

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER SECTION 619(4) OF THE  

COMPANIES ACT, 1956 ON THE ACCOUNTS OF EXPORT CREDIT GUARANTEE CORPORATION OF INDIA LIMITED  

FOR THE YEAR ENDED 31 MARCH, 2014
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examination of some of the accounting records. On the basis 

of my audit nothing significant has come to my knowledge 

which would give rise to any comment upon or supplement to 

Statutory Auditors` report under section 619(4) of the Companies 

Act, 1956.

For and on the behalf of the

Comptroller and Auditor General of India

(Y.N. Thakare)

Principal Director of Commercial Audit &

ex-officio member, Audit Board-I, Mumbai

Place : Mumbai

Date : 17 June, 2014
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Reviewing / Monitoring of Risk Mitigation Measures
The process of managing risks requires Companies to be flexible and to 
continue to identify new emerging risks, while managing the existing ones. 
Taking appropriate credit insurance covers for export transactions ensure 
that the compensation from the insurer evens out the adverse impact of 
an occurring risk. For the export credit insurance cover to be effective, the 
exporter needs to be transparent in sharing all relevant information with the 
insurer, to meticulously obtain timely credit limits, be prompt in declaration 
of shipments and payment of premium, be regular in reporting overdues, share 
pertinent information, preserve required documents. The exporter needs to 
initiate pro-active steps with the concurrence of the insurer, to minimise loss.
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ÔãñÌãã ¦ãâ¨ã 
SERVICE NETWORK

¹ã¦ãã / Address ›ñÊããè. / Tel. ƒÃ-½ãñÊã / E-mail


������
������
�����������
REGISTERED OFFICE
������������	
����������êY������7'����	
���/���	��©����&����#����'�(!����)�*+!��,�/�7�	
���)�
����/�
�����(�9')�/��7�����:�;++�+<*
Express Towers, 10th Floor, Nariman Point, Mumbai - 400 021

(022) 
66590500 / 0510

webmaster@ecgc.in

Êãâª¶ã ‡ãŠã¾ããÃÊã¾ã
LONDON OFFICE
¢)�$�!�
��	~������&!�����)���7$
��������<�/��!��������©
9, Devonshire Square, London EC2MAYF.

+44(0)  
20 36911471

crr.london@ecgc.in

ÀãÓ›Èãè¾ã ãäÌã¹ã¥ã¶ã ¹ãÆ¼ããØã
MARKETING & PR DEPT
�	
�/����)�[!��,�/�7�	
���)�<;*Ò<;<)���(��������	���&���/��~�
�)�
����/�
�����(�9')�/��7�����:�;++�+<*
Nirmal, 5th Floor, 241/242, Backbay Reclamation, Nariman Point, Mumbai - 400 021

(022)  
66590700 - 709

marketing@ecgc.in


���4���2�����������������	��3��
PROJECT EXPORT BRANCH
�	$�/��'û�������	��'
�)� !��,�/�7�	
���)����('�
�7©�����:<ZÒ< )������������(���)����7¸��:��������������(/������&��)����7¸������!���)�/��7�����:�;++�+[*
The Metropolitan, 7th Floor, Plot No. C-26/27, ``E`` Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051

(022)  
6144 8110 / 8181

projectexport@ecgc.in

ºãü¡ñ ãä¶ã¾ããÃ¦ã‡ãŠ ÍããŒãã, ½ãìâºãƒÃ
LARGE EXPORTERS BRANCH, MUMBAI
$���/���������)�<����/�7�	
���)�
��������/�����)�
����/�
�����(�9')�/��7�����:�;++�+<*
Dalamal House, 2nd Floor, J.B. Marg, Nariman Point, Mumbai - 400 021

(022)  
6613 8800-12

leb.mumbai@ecgc.in

ºãö‡ãŠ ‡ãŠãÀãñºããÀ ÍããŒãã, ½ãìâºãƒÃ
BANK BUSINESS BRANCH, MUMBAI
$���/���������)�}����/�7�	
���)�
��������/�����)�
����/�
�����(�9')�/��7�����:�;++�+<*
Dalamal House, 3rd Floor, J.B. Marg, Nariman Point, Mumbai - 400 021

(022)  
6613 8600-24

bbb.mumbai@ecgc.in

¹ããäÍÞã½ã àãñ¨ã / WESTERN REGION

¹ããäÍÞã½ã àãñ¨ããè¾ã ‡ãŠã¾ããÃÊã¾ã
WESTERN REGIONAL OFFICE
�	$�/��'û�������	��'
�)� !��,�/�7�	
���)�����('�
�7©�����:<ZÒ< )������������(���)����7¸��:��������������(/������&��)����7¸������!���)�/��7�����:�;++�+[*
The Metropolitan, 7th Floor, Plot No. C-26/27, ``E`` Block, Bandra - Kurla Complex, Bandra (E),  
Mumbai - 400 051

(022)  
6144 8110 / 8181

wro@ecgc.in

ºããâ³ã Êã Ìã ½ã ãä¶ã ÍããŒãã
BANDRA SME BRANCH
�	$�/��'û�������	��'
�)� !��,�/�7�	
���)�����('�
�7©�����:<ZÒ< )������������(���)����7¸��:��������������(/������&��)���7¸������!���)�/��7�����:�;++�+[*
The Metropolitan, 7th Floor, Plot No.C-26/27, ``E`` Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051

(022)  
6144 8110 / 8181

bandra.mumbai@ecgc.in

ºããâ³ã ºãö‡ãŠ ‡ãŠãÀãñºããÀ ÍããŒãã
BANDRA BANK BUSINESS BRANCH
�	$�/��'û�������	��'
�)� !��,�/�7�	
���)�����('�
�7©�����:<ZÒ< )������������(���)����7¸��:��������������(/������&��)����7¸������!���)�/��7�����:�;++�+[*
The Metropolitan, 7th Floor, Plot No.C-26/27, ``E`` Block, Bandra - Kurla Complex, Bandra (E), Mumbai - 400 051

(022)  
6144 8181 / 8110

bbb.bandra@ecgc.in

‚ãâ£ãñÀãè ÍããŒãã
ANDHERI BRANCH
;+*)�'�þ
�����'�)��	/�Ù�����7\�	�'û�������'�'������������)�/������)���7|�����:������������\)���7|����������!���)�/��7�����:�;++�+[¢
401, Town Centre, Next to Mittal Indl. Estate, Marol, Andheri - Kurla Road, Andheri (East), Mumbai - 400 059

(022)  
28593856 / 7614

andheri.mumbai@ecgc.in

ÞãÞãÃØãñ› ÍããŒãã
CHURCHGATE BRANCH
$���/���������)�<����/�7�	
���)�
��������/�����)�
����/�
�����(�9')�/��7�����:�;++�+<*©�������&���ø��+<<��<<�*��[¢
2nd Floor, Dalamal House, Jamnalal Bajaj Marg, Nariman Point, Mumbai - 400 021

(022) 
22822214 / 2265 / 

22832027

churchgate.mumbai@ecgc.in
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Ÿã¥ãñ ÍããŒãã
THANE BRANCH
�������/��7
�����)���������/�7�	
���)�����X��������\)�
������\�)�{�Y���:�;++�Z+<
Kusumanjali, 1st Floor, Gokhale Road, Naupada, Thane - 400 602

(022)  
25347815

thane@ecgc.in

‚ãÖ½ãªãºããª ÍããŒãã
AHMEDABAD BRANCH

�����
�$�������/�����)���������/�7�	
���)���/��
������)����Á�/�����\)����/�$����$�:�}�+�+*;
Nagindas Chambers, 1st Floor, Usmanpura, Ashram Road, Ahmedabad - 380 014

(079)  
2754 4499 /  
2925 / 0054

ahmedabad@ecgc.in

¹ãì¥ãñ ÍããŒãã
PUNE BRANCH
!����������/�����)���������/�7�	
���)�*<+<Ò}¢��	~�����������\)��	~�!��
����
����)����Y���:�;**�++;
Vastu Chambers, 1st Floor, 1202/39, Shirole Road, Shivaji Nagar, Pune - 411 004

(020)  
25531998 / 
25512871

pune@ecgc.in

ƒâªãõÀ ÍããŒãã
INDORE BRANCH
;+�)�;Ë����/�7�	
���)��	��'������'�)�[ +��/�©�
���©����\)��7$����:�;[<�++*
408, 4th Floor, Citi Centre, 570, M. G. Road, Indore - 452 001

(0731)  
2544 215 /  
2532 129

indore@ecgc.in

4���
���2W�	��3��
RAJKOT BRANCH
�	
�/�����:�<����/�7�	
���)���/���Û�zY��
���������(
���)��!��/�����	!�!������
�7$�/�����)�/����	
��	�����������	/�~�
����������7��������������/�
��)� 
��
������'�:�}Z+�++*
Nirmal - 2nd Floor, Ramkrishna Nagar Corner, Swami Vivekanand Marg,  
Opp. Municipal Commissioner's Bungalow, Rajkot - 360 001

(0281)  
2465162

rajkot@ecgc.in

Ìã¡ãñªÀã ÍããŒãã
VADODARA BRANCH
[+;)�����(
������\�)�Z{�,�/�7�	
���)�����������$Ù��/�����)���������������)�!�\��$���:�}¢+�++ 
504, Concord, 6th Floor, R.C. Dutt Road, Alkapuri, Vadodara - 390 007

(0265)  
2354 728 / 
2341615

vadodara@ecgc.in

¶ããØã¹ãìÀ ÍããŒãã
NAGPUR BRANCH
����('�
�7©�}* ��ZZ�)�<����/�7�	
���)��!���
¸�
��Ë��'�������/�����)�����������������������/�
��)��/�©
���©���������������
���/��)� 
�	���	!��������
��)�
���������:�;;+�++*
Plot No.317 (66), 2nd Floor, Ravindra Nath Tagore Marg, Opp. Gupta House, Beside M.G. House,  
Civil Lines, Nagpur - 440 001

(0712)  
6558503

nagpur@ecgc.in

ÔãîÀ¦ã ÍããŒãã
SURAT BRANCH
[+})�<*�������������	���	Î�
��������'�)�!��\��'û�\����'�������������)��	�7������\)��������:�}¢[�++<
503, 21st Century Biz. Centre, Next to World Trade Centre, Ring Road, Surat - 395 002

(0261)  
6530488 /  
2364074

surat@ecgc.in

¹ãîÌããê àãñ¨ã / EASTERN REGION

¹ãîÌããê àãñ¨ããè¾ã ‡ãŠã¾ããÃÊã¾ã / EASTERN REGIONAL OFFICE
�������/����È�'�����(/������&��)�¢!��,�/�7�	
���)�*�~����&���	����������
���)����������������:� ++�+ *
AC Market Complex, 9th Floor, 1, Shakespeare Sarani, Kolkata - 700 071

(033)  
22820963 - 66

ero@ecgc.in

‡ãŠãñÊã‡ãŠã¦ãã ãä¶ã¾ããÃ¦ã‡ãŠ ÍããŒãã
KOLKATA EXPORTERS BRANCH
�������/����È�'�����(/������&��)�¢!��,�/�7�	
���)�*�~����&���	����������
���)����������������:� ++�+ *
AC Market Complex, 9th Floor, 1, Shakespeare Sarani, Kolkata - 700 071

(033)  
22820963 - 66

kolkata@ecgc.in

‡ãŠãñÊã‡ãŠã¦ãã ºãö‡ãŠ ‡ãŠãÀãñºããÀ ÍããŒãã
KOLKATA BANK BUSINESS BRANCH
�������/����È�'�����(/������&��)�¢!��,�/�7�	
���)�*�~����&���	����������
���)����������������:� ++�+ *
AC Market Complex, 9th Floor, 1, Shakespeare Sarani, Kolkata - 700 071

(033)  
22820963 - 66

bbb.kolkata@ecgc.in
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ÌããÀã¥ãÔããè ÍããŒãã
VARANASI BRANCH
�����������������
��)����/��	~�����������(/������&��)�}����/�7�	
���)�����	
�'�
�7�*)�
��$�����)�!����Y������:�<<*�++<
PCF Plaza, Commercial Complex, 3rd Floor, Unit No.1, Nadesar, Varanasi - 221 002

(0542)  
2507864 /  
2502534

varanasi@ecgc.in

¼ãìÌã¶ãñÍÌãÀ ÍããŒãã
BHUBANESHWAR BRANCH
����('�
�7©�Z**)�}����/�7�	
���)�~����$�
����)����!�
��~!���:� [*�++ 
Plot No. 611, 3rd Floor, Sahid Nagar, Bhubaneshwar - 751 007

(0674)  
2547772

bhubaneshwar@ecgc.in

ØãìÌããÖã›ãè „¹ã-‡ãŠã¾ããÃÊã¾ã
GUWAHATI SUB-OFFICE
~�/�����	���	�\7��)�����������#/�����������\)�
����������/�7�	$������������)��������������������)����!����'���:� �*�++�
Sharma Building, H.P. Bramachari Road, Near Nepali Mandir, P.O. Rehabari, Guwahati - 781 008

(0361)  
2635983

guwahati@ecgc.in

ªãäàã¥ã àãñ¨ã - I / SOUTHERN REGION - I

ªãäàã¥ã àãñ¨ããè¾ã ‡ãŠã¾ããÃÊã¾ã - I / SOUTHERN REGIONAL OFFICE - I
$�!���'�(!����)� !��,�/�7�	
���)�  +:�)���ç����������)����ç����:�Z++�++<
Dewa Towers, 7th Floor, 770-A, Anna Salai, Chennai - 600 002

(044)  
2849 1026-31

sro-I@ecgc.in

Þãñ¸ãƒÃ ãä¶ã¾ããÃ¦ã‡ãŠ ÍããŒãã
CHENNAI EXPORTERS BRANCH
$�!���'�(!����)� !��,�/�7�	
���)�  +:�)���ç����������)����ç����:�Z++�++<
Dewa Towers, 7th Floor, 770-A, Anna Salai, Chennai - 600 002

(044)  
28491026-31

chennai@ecgc.in

Þãñ¸ãƒÃ ºãö‡ãŠ ‡ãŠãÀãñºããÀ ÍããŒãã
CHENNAI BANK BUSINESS BRANCH
}����/�7�	
���)�����!������
��'�(!����)� [Z:���)���ç����������)����ç����:�Z++�++<
3rd Floor,Overseas Towers, 756-L, Mount Road, Chennai - 600 002

(044)  
4228 4488 - 99

bbb.chennai@ecgc.in

¹ãñãäÀ¾ãã½ãñ› ÍããŒãã
PERIAMET BRANCH
���$����'�)�}����/�7�	
���)�;}Ò[}���
���/���	Ë��������\)�����	����/��')����ç����:�Z++�++}
Leather Centre, 2nd Floor, 43/53, Raja Muthiah Road, Periamet, Chennai - 600 003

(044)  
6521 0006 /  
2561 5721

periamet.chennai@ecgc.in

‡ãŠãñ¾ãâºã¦ãîÀ ÍããŒãã
COIMBATORE BRANCH
����
�����
��)�<����/�7�	
���)�*+¢+��	����������\)��������7�������:�Z;*�+*�
Cheran Plaza, 2nd Floor, 1090 Trichy Road, Coimbatore - 641 018

(0422)  
2304 775 / 776

coimbatore@ecgc.in

½ãªìÀõ ÍããŒãã
MADURAI BRANCH
*�����/�7�	
���)�
�7©*<)�����/���
��
����)�$������������)��	��ç��������	��7�������/�)�����������������/�������������\)�/�$������:�Z<[�++<
1st Floor, No. 12, Kamraj Nagar, Second Street, Chinna Chokkikulam, OCPM School Road,  
Madurai - 625 002

(0452)  
2520340 /  
2525521

madurai@ecgc.in

ÔãñÊã½ã ÍããŒãã
SALEM BRANCH
�~��7�	�������Î���)�}����/�7�	
���)�*Ò[)�!�Û7$�!�
�����\)����������j\
��)����ç��!��/�������j\���	��ü/�
���/�7\��/����������/�
��)������/��:�Z}Z�++;
Shanthi Plaza, 3rd Floor, 1/5, Brindavan Road, Opp.Ponnusamy Gounder Thirumana - Mandapam,  
Fair Lands, Salem - 636 004

(0427)  
2442 275 / 
2330 274

salem@ecgc.in

ãä¦ãÁ¹ãìÀ ãä¶ã¾ããÃ¦ã‡ãŠ ÍããŒãã
TIRUPUR EXPORTERS BRANCH
*} Ò<������
��������(/������&��)���������/�7�	
���)�����/���
�����\)��	��������:�Z;*�Z+*
137/2, C.G. Complex, 1st Floor, Kumaran Road, Tirupur - 641 601

(0421)  
2232998 / 4354

ebb.tirupur@ecgc.in
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ãä¦ãÁ¹ãìÀ ºãö‡ãŠ ‡ãŠãÀãñºããÀ ÍããŒãã
TIRUPUR BANK BUSINESS BRANCH
*} Ò<������
��������(/������&��)�<����/�7�	
���)�����/���
�����\)��	��������:�Z;*�Z+*
137/2, C.G. Complex, 2nd Floor, Kumaran Road, Tirupur - 641 601

(0421)  
2232998 / 

3444

bbb.tirupur@ecgc.in

¦ãì¦ããè‡ãŠãñãäÀ¶ã ÍããŒãã
TUTICORIN BRANCH
<+�Ò;�)���������/�7�	
���)�!����������\)��������������	�
��:�Z<��++}
208/4A, 1st Floor, V E Road, Tuticorin - 628 003

(046)12324351 / 52 tuticorin@ecgc.in

‡ãŠÂÀ ÍããŒãã
KARUR BRANCH
}����/�7�	
���)������!�������������(/������&��)��+������'����\)�������7Ë�����/�)����ü��:�Z}¢�++<
3rd Floor, KVR Complex, 80 Feet Road, Sengunthapuram, Karur - 639 002

(04324)  
233911 / 231725

karur@ecgc.in

ªãäàã¥ã àãñ¨ã - II / SOUTHERN REGION - II

ªãäàã¥ã àãñ¨ããè¾ã ‡ãŠã¾ããÃÊã¾ã - II
SOUTHERN REGIONAL OFFICE - II
���
���'�(!����)�**!��,�/�7�	
���)�!���'��	!�7��)�<Z)��/�©�
���©����\)���������ü�:�[Z+�++*
Raheja Towers, 11th Flr., West Wing, 26, M.G. Road, Bengaluru - 560 001

(080) 25591139 sro-II@ecgc.in

ºãòØãÊãîÀ ãä¶ã¾ããÃ¦ã‡ãŠ ÍããŒãã
BANGALORE EXPORTERS BRANCH
!�����$�������/�����)�;Ë����/�7�	
���)�*[:*Z��/�©�
���©����\)���������ü�:�[Z+�++*
Vayudooth Chambers, 4th Floor,15-16, M G Road, Bengaluru - 560 001

(080)  
25589775 / 
25591729

bangalore@ecgc.in

ºãòØãÊãîÀ ºãö‡ãŠ ‡ãŠãÀãñºããÀ ÍããŒãã
BANGALORE BANK BUSINESS BRANCH
���
���'�(!����)�**!��,�/�7�	
���)����'��	!�7��)�<Z)��/�©�
���©����\)���������ü�:�[Z+�++*
Raheja Towers, 11th Flr., East Wing, 26, M.G. Road, Bengaluru - 560 001

(080)  
25585375 / 8

25326181 / 6182

bbb.bangalore@ecgc.in

‡ãŠãñÞããè ÍããŒãã
KOCHI BRANCH
����\���8�������������)�<����/�7�	
���)���	!�����/��
�7��&~�
�)��/�©
���©����\)��
���������/�)�����������:�Z�<�+*[
H.D.F.C. House, 2nd Floor, Ravi Puram Junction, M.G. Road, Ernakulam, Kochi - 682 015

(0484) 
2359437 / 457

kochi@ecgc.in

‡ãŠãñÊÊã½ã ÍããŒãã
KOLLUM BRANCH
���!��
Ë��\������������������)����	��\���������\)�����\�������\�)���������/��:�Z¢*�++�
Near Seventh Day Church, Residency Road Kadappakada, Kollam - 691 008

ÖõªÀãºããª ãä¶ã¾ããÃ¦ã‡ãŠ ÍããŒãã
HYDERABAD EXPORTERS BRANCH
���������!�
�)�<����/�7�	
���)����	����������\�
�����������/�
��)���$�����$�:�[++�++;
HACA Bhawan, 2nd Floor, Opp. Public Gardens, Hyderabad - 500 004

(040)  
2323 4334 /  
2324 0833

ebb.hyderabad@ecgc.in

ÖõªÀãºããª ºãö‡ãŠ ‡ãŠãÀãñºããÀ ÍããŒãã
HYDERABAD BANK BUSINESS BRANCH
Z�!����/�7�	
���)����©����©��!�
�)�Z:}:[[+)�/��\��
���!�����������/�
��)������/�7�	8
���)�����/���	
�����\�)���$�����$�:�[++�+�<
6th Floor, L.B. Bhawan, 6-3-550, Opposite Medinova, Erramanzil, Somejiguda, Hyderabad - 500 082

(040)  
23296385 / 
23296383

bbb.hyderabad@ecgc.in

ãäÌãÍããŒãã¹ã›á›¶ã½ã ÍããŒãã
VISHAKHAPATNAM BRANCH
~�7���������
��)���������/�7�	
���)�Ú�����
�����)�~�7����/�{/����������/�
��)�~�7����/�{/�����\)�Ú������
����)��	!�~��X����'
'
�/��:�[}+�+*Z
Shankar Plaza, 1st Floor, Dwarkanagar, Opp Shankar Matham, Shankar Matham Road,  
Vishakhapattnam - 530 016

(0891)  
2748653

visakhapatnam@ecgc.in
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¹ã¦ãã / Address ›ñÊããè. / Tel. ƒÃ-½ãñÊã / E-mail

Øãìâ›îÀ ÍããŒãã
GUNTUR BRANCH
��Û�zY������
��)�<����/�7�	
���)�<Z:<*:<<�
������/��������/�)�
����'������\)����7'���:�[<<�++;
Krishna Plaza, 2nd Floor, 26-21-22, Nagaram Palem, G T Road, Guntur - 522 004

(0863)  
2337097 /  
2337096

guntur@ecgc.in

½ãâØãÊãîÀ ÍããŒãã
MANGALORE BRANCH
��������/�7�	
���)���������'�(!����)���7'�������'������������)�/���������:�[ [�++}
First Floor, Essel Towers, Bunts Hostel Circle, Mangalore - 575 003

(0824) 
2444288 / 89

mangalore@ecgc.in

„§ãÀãè àãñ¨ã / NORTHERN REGION

„§ãÀ àãñ¨ããè¾ã ‡ãŠã¾ããÃÊã¾ã
NORTHERN REGIONAL OFFICE
!��\��'û�\�'�(!��)�;Ë����/�7�	
���)������X�7����/�����)���(�
��'�������)�
�����	$������:�**+�++*
World Trade Tower, 4th Floor, Barakhamba Lane, Connaught Place, New Delhi - 110 001

(011)  
41529912 / 13

nro@ecgc.in

ãäªÊÊããè Êã Ìã ½ã ãä¶ã ÍããŒãã
DELHI SME BRANCH
�
��������������������)�����Ë��'�(!��)�;Ë����/�7�	
���)���#���	����	!����)�����z/���	�����/���/�����)�
�����	$������:�**+�++}
NBCC Place, South Tower, 4th Floor, Pragati Vihar, Bhishma Pitamah Marg, New Delhi - 110 003

(011)  
49284000 / 

49284016-4030

metro.newdelhi@ecgc.in

ãäªÊÊããè ºãü¡ñ ãä¶ã¾ããÃ¦ã‡ãŠ ÍããŒãã
DELHI LARGE EXPORTERS BRANCH
�
��������������������)�����Ë��'�(!��)�;Ë����/�7�	
���)���#���	����	!����)�����z/���	�����/���/�����)�
�����	$������:�**+�++}
NBCC Place, South Tower, 4th Floor, Pragati Vihar, Bhishma Pitamah Marg, New Delhi - 110 003

(011)  
4928 4011

leb.newdelhi@ecgc.in

ãäªÊÊããè ºãö‡ãŠ ‡ãŠãÀãñºããÀ ÍããŒãã
DELHI BANK BUSINESS BRANCH
}����/�7�	
���)��7�����������	���	�\7��)�*[)������X�/�������\)�
�����	$������:�**+�++*
3rd Floor, Hansalaya Building, 15, Barakhamba Road, New Delhi - 110 001

(011)  
45333666

bbb.newdelhi@ecgc.in

¹ããäÍÞã½ã ãäªÊÊããè ÍããŒãã
WEST DELHI BRANCH
;+[)�;Ë����/�7�	
���)�
���\�������'������'�(!��)�����:+��
�����
����������z��������)�������/������)�
�����	$������:�**+�+};
405, 4th Floor, GDITL Tower, B-08, Netaji Subhash Place, Pitampura, New Delhi - 110 034

(011)  
45638142-44

west.delhi@ecgc.in

Øãìü¡ØããâÌã ÍããŒãã
GURGAON BRANCH
}����/�7�	
���)�Þ�%������/���
����)�!���	Y�
����	
����7�
�)��%�������	!����)�����
��[)�����\���7!��:�*<<�+*Z
Third Floor, `Udyog Minar', Vanijya Nikunj, Udyog Vihar, Phase 5, Gurgaon - 122 016

(0124)  
430 0603 / 04

gurgaon@ecgc.in

Êãìãä£ã¾ãã¶ãã ÍããŒãã
LUDHIANA BRANCH
¢<)��������	����Y������(/������&��)�<����/�7�	
���)��	$�/��(������\)��������������(��&���
�7©�<�*)�����	|����
���:�*;*�++*
92, Suryakiran Complex, 2nd Floor, The Mall Road, P.O. Box No. 281, Ludhiana - 141 001

(0161)  
2441082 /  
2403 349

ludhiana@ecgc.in

������b�4�	��3��
JALANDHAR BRANCH
}Z�
����'������\)������	!�7$��	
�!����)�<����/�7�	
���)�
����7|���:�*;;�++*
36, G T Road, Gobind Niwas, 2nd Floor, Jalandhar - 144 001

(0181)  
2226 025 /  
2226 035

jalandhar@ecgc.in

‡ãŠã¶ã¹ãìÀ ÍããŒãã
KANPUR BRANCH
*;Ò*; �����������������)�}����/�7�	
���)����ç�����7
�)��������������(��&���
�7©�**Z)�����
������:�<+��++*
14/147, Sky Lark, 3rd Floor, Chunniganj, P.O. No. 116, Kanpur - 208 001

(0512)  
2533 280 /  
2534 024

kanpur@ecgc.in
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½ãìÀãªãºããª ÍããŒãã
MORADABAD BRANCH
~�7�����$Ù��~�/����/�����)��	���	!��������
��)�/����$����$�:�<;;�++*
Pundit Shankar Dutt Sharma Marg, Civil Lines, Moradabad - 244 001

(0591)  
2415476 /  
2435395

moradabad@ecgc.in

����
�,4�	��3��
JAIPUR BRANCH
<����/�7�	
���)����
�7$���!�
�)���7�������
¸����\)�
��������:�}+<�++*
2nd Floor, Anand Bhawan, Sansar Chandra Road, Jaipur - 302 001

(0141)  
2367292

jaipur@ecgc.in

‚ããØãÀã ÍããŒãã
AGRA BRANCH
$��������!����
������
��)�<����/�7�	
���)�* Ò<Ò;���7
����������)���������:�<�<�++<
Deepak Wasan Plaza, 2nd Floor, 17/2/4 Sanjay Place, Agra - 282 002

(0562) 
2524985 / 
2520165

agra@ecgc.in

¹ãã¶ããè¹ã¦ã ÍããŒãã
PANIPAT BRANCH
/��	����������
��)���������/�7�	
���)���7
����������������������)�
���©'��©����\)����
��������:�*}<�*+}
Malik Plaza, 1st Floor, Near Sanjay Chowk, G.T. Road, Panipat - 132 103

(0180)  
2634 933

panipat@ecgc.in

���2b�
�,4�	��3��
JODHPUR BRANCH
* �)��
������
�/��)�<����/�7�	
���)���������������
�������\)����(/����/���'���������������������)�
���|������:�};<�++*
178, ``Narayanam``, 2nd Floor, Upper Chopasani Road, Near Bombay Motor Circle, Jodhpur - 342 003

(0291)  
5100531 /  
5100534

jodhpur@ecgc.in

"��:��R�«��	��3��
CHANDIGARH BRANCH
�������\���������������)���������/�7�	
���)������&'��}*:��)���7\�������:�*Z+�+}*
PHD Chambers House, 1st Floor, Sector 31 A, Chandigarh - 160 031

(0172)  
5003627 / 28

chandigarh@ecgc.in

¶ããù¾ã¡ã ÍããŒãã
NOIDA BRANCH
����:})���Û�zY��������������8
��)�}����/�7�	
���)�ü/��
�7©�}*<)������&'��*�)�
��(��\��:�<+*�}+*
P-3 Krishna Apra Plaza, 3rd Floor, Room No. 312, Sector 18, Noida - 201 301

(0120)  
4249186 / 9182

noida@ecgc.in

Ñããè¶ãØãÀ ÍããŒãã
SRINAGAR BRANCH

�������������������	���	�\7��)�<����/�7�	
���)�$������
���)�$������')�Á���
�����:�*¢+�++*
JKSFC Bldg., 2nd Floor, Durga Nag, Dalgate, Srinagar - 190 001

(0194)  
2500260 

srinagar@ecgc.in

¹ãŠÀãèªãºããª ÍããŒãã
FARIDABAD BRANCH
�����������:*;¢)�$�������/�7�	
���)������&'�:<*:����)�������$����$)���	����Y���:�*<*�++*
SCO-149, 2nd Floor, Sector-21-C, Faridabad, Haryana - 121 001

0129-4315115 faridabad@ecgc.in

 






