
ellJl<tft fiilf;A~s
ECGC Limited

~r ;ilffilfii q"ffCfi,(UI ~ - 30 Riail1'(2017

Country Risk Classification List as of September 30,2017

~ Jm cl;" ~ ~r..,
Countries in Open Cover

.m:: ifi)s:oCJi # ra~ 'lIV ~r '1,(11 ~r q;t ~nct ~
Note: The country mentioned in the bracket represents the parent country

~R/ qdffCh,{OII~~r / CountrySr. No. Classification

1 JI(>'iSlIFo=l~1/ Albania B2
2 JI(>'vf')If{~1/ Algeria Bl

JI;R~ChG1~3IT (~.U".3f.) / American Samoa3 Not Rated
(USA)

4 ~ / Andorra CI

5 ~ / Angola BI
6 ~dJ~(>I1(~) / Anguilla (UK) Not Rated

7 ~R:dl~1 3tR ~ / Antigua and Barbuda BI.., "
8 JI~t)CTlI / Argentina B2
9 JlI~Fo=l~1 / Armenia B2
10 ~ (a:fIC;{(~r5) / Aruba (Netherlands) Al
11 JlIf=~~~1 / Australia Al
12 JlIR:~~1 / Austria Al

13 JlI~~iSll~~IG1/ Azerbaijan B2
14 iSI~IJ=lI~/ Bahamas A2
15 ~ / Bahrain A2
16 iSlid(>lla~r/ Bangladesh A2
17 iSll{iSlls1~/ Barbados BI
18 ~('fl~fI/ Belarus B2
19 ~ft;:~~J=I / Belgium A2
20 ~ / Belize B2
21 ~ / Benin BZ
22 iSI{~sl (~) / Bermuda (UK) Al
23 3lClii1 / Bhutan A2

"
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~4lJfl4lmf.Fl~s
ECGC Limited

~T ""~fi1 ctClf{q;'(Oj ~ - 30 flIciil'( 2017

Country Risk Classification List as of September 30. 2017

Uift !tlT ~ atd Cl1d ~T
;)

Countries in Open Cover
;ftc: ctilEOCIi ~ Rl~ '3JV ~r iJ),t>i ~T cR ~rra f

Note: The country mentioned in the bracket represents the parent country

~~.I qaffCf1{OI I~r I CountrySr. No. Classification

24 ~~FcI~1 I Bolivia BI
25 ~~"I 3tR ~~CI~fclo=tl I Bosnia and Herzegovina B2
26 ~('"~qlo=tl I Botswana A2
27 ~II-:rll()l I Brazil A2

~~r ~~rh=r(fqc::ctl~) ~ I British Pacific28 Al
(Pitcairn) Islands
~r ~ 3i1$~~O~~ (~) I British Virgin29 Al
Islands (UK)

30 ~ I Brunei A2
.:>

31 iSI(>"ClII~'l:j1I Bulgaria A2
.:>

32 iSI~o=tl ~ I Burkina Faso B2
.:>

33 m- / Burundi B2
.:>

34 c:t,~~"1 I Cambodia B2
35 ~a:H'o=t I Cameroon B2
36 Cfio=tlSfI Canada Al
37 ~ JlI$~s~ (~) I Canary Islands (Spain) Al
38 cf;q ~ I Cape Verde B2
39 ~ 3'l1!?~·~~(~) I Cayman Islands (UK) Al

40 -:qrgI Chad Cl

41 ~ ~ (~) I Channel Isles (UK) Al
42 firc;fr I Chile Al
43 'ifra:r I China A2

~'HJHi 3i1$~S'H (3ilf~ffilJl) I Christmas Island44 Al
(Australia)
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~'tfIJt'tflThl~~s
ECGC Limited

~T a'lfall1 qdtlCfi'(UI Wift - 30 Rideii'( 2017
"

Country Risk Classification List as of September 30,2017

tiift tlm cli' lid Jid ~T
""Countries in Open Cover

~ ifi'ISOCfi "# ~ iTQ' ~T ~ ~T q;)' ~M f
Note: The count!Jl mentioned in the bracket re~resents the ~arent count!Jl

SfiJ1 ~. / qatYCh{UI/~r /Country
Sr. No. Classification

Cifl1Ciflhi / cI1'tThial~ (3fI'f~Q'lII) /45 Al
Cocos/Keeling Island (Australia)

46 ~('Ifj:iSI~1 / Colombia A2
47 ~J=il~~ / Comoros B2
48 Cfli"aIT aIUI~lv'll / Congo Republic CI

q:;q:; 311$~S~ (lr4\11~cit·s) I Cook Islands (New49 Not Rated.;) "
Zealand)

50 CfiTc ~ ~ / Cote de Ivoire CI
51 CfiTRJ ftCfiT I Costa Rica A2
52 ~ I Croatia A2
53 CRlm / Cuba BI

"54 ~I$~~ I Cyprus B2
55 ~ dIUI~Iv'll / Czech Republic A2
56 So:t;FJl~ I Denmark A2
57 ~iSJ..(ft I Djibouti B2
58 ~~fa:lq,1 I Dominica BI
59 51fi1 fa':l Cfic;:j aI0 I~Iv'll / Dominican Republic A2
60 $Cfil51~ / Ecuador BI
61 ~ / Egypt CI
62 3R>r ~1(>'qls1~ / EI Salvador BI
63 ~CfacH~~('I f7rafr / Equatorial Guinea B2
64 c!'fRlfa:l~1 I Estonia BI
65 ~ / Ethiopia B2
66 ~ICflcit·S311$~S~ (~") I Falkland Islands (UK) Al
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~IIJlIIm~~s
ECGC Limited

~r \iil~tFI qaffCfi,(ol ~ - 30 RideI'( 2017
"

Country Risk Classification List as of September 30. 2017

IDft tau ~ :HaJia ~T
<:J

Countries in 0een Cover
iItG: Cfi'I&;(5Cfi 3f ~~ mr ~r fit' ~r ~ G1tict~

Note: The countrl mentioned in the bracket rej2resents the j2arent country

Sf)J1 ~. / q df\"Cfl{OI /~r /CountrySr. No. Classification

67 ~ JfI~~5~ (:~iTI~I~) / Faroe Islands (Denmark) Not Rated

68 ~ I Fiji BI
69 fi:l:;Vl<~rs/ Finland A2
70 m- I France Al
71 ~ dl<:iliTIT (m-) I French Guiana (France) Not Rated

72 ~ ~ (m) I French Polynesia (France) Al

~ ~ JfCc>tiR:Cfl ~~IT (m-) I French South73 Not Rated
Atlantic Territories (France)

74 ~ I Gabon BI
75 dllfRI~1 I Gambia B2
76 ~IFvi~1 I Georgia CI
77 ~ I Germany Al

78 t:rTciIT I Ghana B2
79 ~~II(>'c{ (~) I Gibraltar (UK) Al

80 djR:r I Greece CI
81 J;ftVl(~rs(~VlJ=lI~) I Greenland (Denmark) Not Rated

82 d)c;:rrsr I Grenada CI
83 dqJ:~~q (m) I Guadeloupe (France) Al
84 Of3ill:r {ff.U.3f.} I Guam (US) Al

.:>

85 dql~J=lI(>I1 I Guatemala Bl
86 fm:ft I Guinea CI

87 ~ ft!Ifll3\ I Guinea Bissau CI
88 dl~liTll I Guyana B2.:>

89 ~ I Haiti B2
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ECGC Limited

Country Risk Classification List as of September 30,2017

d RIT ell 3hrmr~r
;:)

Countries in 0een Cover
iIR:: jfi)15oCfi if 2<ll mr ~r '(l'I ~r q;)' ~mt~

Note: The country mentioned in the bracket re~resents the ~arent count~

SflJi R / CI"ftCf1{ 0 I I~r /Country
Sr. No. Classification

~ ~ 3ffi" ACf1S)Ci1I<",S311$JiS'H (311'f~Q;qI) /90 Not Rated
Heard Island and McDonald Island (Australia)

91 ~ / Honduras B2
~ Cflicrr (~ q:;r ~ ~1I'H4?I;q anr) / Hong92 Al
Kong (Sp. Ad. Region of China)

93 ~ / Hungary A2
94 311$'H(~rS / Iceland BI
95 3fRC1 / India Al
96 ~ / Indonesia A2
97 ~ I Iran* BI

98 311;q{(~rS / Ireland A2
99 $~HI$(>1 / Israel BI
100 ~ / Italy Al
101 ~ I Jamaica BI
102 arcITii1 I Japan Al
103 ~ / Jordan BI
104 c::fi~I~~~lii=I/ Kazakhstan B2

105 ~~~I / Kenya BI

106 fct;~~Ic1~ I Kiribati Not Rated

107 ~ / Kuwait Al
108 fct;f7i~~(=iI;;:J / Kyrgyzstan CI

*USD denominated exports to Iran or the transactions mvolvmg persons, entity of USA or
transactions routed through USA Financial Systems will not be covered.
*~ <Fit~ ~ ''"It''1IC1<n ~ ~ Wl<n" ~ fcllCl61'{ ~ ~ ~ ~ cf>~'I~ ~ ~
~ .mm m=m ~Ilfft(;r6t Wl<n" ~ ~ ~ ~ ~ ~ cf> ~ ~ ~~
"JN~,~~~I
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~<tftJt<tft fi;l ~ ls
ECGC Limited

~r \:iI'~fii qanq;,(UI ~ - 30 ~ail,( 2017

Country Risk Classification List as of September 30, 2017

~ ,lID cfi" ~ ~r
;:)

Countries in Open Cover
~: cti!1I:C5ifi * Q,;4 'lIV ~r "',(01 ~r Cfit Gtmt f

Note: The country mentioned in the bracket regresents the garent country

Sf)J1 R / ClJtlCfl{ol /~r /Country
Sr. No. Classification

109 <>rrJlRr / Laos BI
110 (.11(=Ifcllli I Latvia Bl
111 ~ / Lesotho B2
112 fc;Ic:tl~t-t1ir1/ Liechtenstein Al
113 ~3-1"Tfa1m I Lithuania A2

..)

114 Nq::;:;:j;J:j61iiI Luxembourg Al

115 ~ (~) I Macao (China) A2
116 ;Fl~s1fa:1l1lI Macedonia B2
117 ~51;Jllfc:tl~ I Madagascar B2
118 ~ / Malawi CI
119 ~ / Malaysia A2
120 ;J:jIN<f!ct / Maldives BI
121 ~/ Mali B2
122 J:JT"RJ / Malta Bl
123 ;J:jltffa:lc:tl(m) I Martinique (France) Al

124 ~::irf{clfo:l~1 / Mauritania B2
125 #RT~mI Mauritius A2
126 ~ (m) I Mayotte (France) Al
127 ~fcf:~Cf,1I Mexico A2
128 ~ I Micronesia Cl
129 ;!::If(>'s~ClI / Moldova Cl
130 mirllq:;) I Monaco B2
131 ~;J~~1I1 I Mongolia B2
132 ;J:j'~~dil I Montenegro Cl
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~;tfIJ)t)fi:I~~s
ECGC Limited

Country Risk Classification List as of September 30.2017

'8'ift ta:rr ;l;' at ('1111 ('I ~r
;:)

Countries in Oeen Cover
;fre:: Cf,~l\:Oq; ~ fail mr ~r 'JI1iI" ~r ~ ~frct f

'\

Note: The count!Y mentioned in the bracket represents the parent count!Y

Sfid1R / CjaflCh{OI I~r /CountrySr. No. Classification

133 ~c~~lc (¥) / Montserrat (UK) Not Rated

134 ro~q-q,~I Morocco A2
135 #I~lfklq; I Mozambique B2
136 ;,:~i~HI Myanmar BI
137 G=l1;Fj~~~1I Namibia BI
138 ~ I Nauru Cl

139 ~ I Nepal BI
o:ftc\~~'sciQ:(>''fi(o1~C\'{~'S)/ Netherland Antilles140 Al
(Netherlands)

141 o1~C\~~'SI Netherlands Al
142 ~ ~~s)Fut~1 (>nR:r) I New Caledonia (France) Not Rated

143 o-\~<~rs I New Zealand Al

144 Futq;I~IClJ3fTI Nicaragua B2
145 G=l1!?;:;t'{I Niger B2
146 G=l1!?-:Jt~ft:~1I Nigeria B2
147 ~ ~ I Niue Island Not Rated

"-
G=l1'{Ql)Ch3t1!?~S'fi (31I'f~ffi~l) / Norfolk Island148 Al
(Australia)
3'ITrtT Siln~ICi'i1~ (~) I Northern Mariana149 Not Rated
Islands (US}

150 ~ I Norway Al
151 ~ lOman A2
152 ql~'f(1IG=1I Pakistan BI
153 q(>ff"3l / Palau Not Rated

154 qc;::m:rr I Panama A2
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~'fI)""''fI) m~ ~s
ECGC Limited

~r a'I~ ••••ctdffCfi'tUI ~ - 30 flIdil't 2017

Country Risk Classification List as of September 30, 2017

tiift UIT ~ li C'I iiC'I ~r...,
Countries in Open Cover

~: c511§;C5Cfi ~ Rl~ 1JV ~r ~ ~r c5I" ~fut f
Note: The countri mentioned in the bracket represents the parent countri

Sfll1 ~. / CI ClftCfl{U I /~r /CountrySr. No. Classification

155 qfq"3IT ~ ~ / Papua New Guinea BI
.;) "

156 ~3IT / Paraguay B2
157 ~ / Peru A2
158 ftO~t:ft~ / Philippines A2
159 ~ / Poland A2
160 Q8dll("l I Portugal BI.;)

161 q)if ftq;T (~Q~Q) / Puerto Rico (USA) Al
162 ~ I Qatar A2
163 t1~~CTl JiI!?~S~ / Reunion Islands B2
164 ~~:IIFvl~1/ Romania BI
165 ~ / Russia A2
166 ~ / Rwanda BI
167 ~3IT / Samoa Bl
168 ~ tlfu:IT (~) / San Marino (Italy) Al
169 ffi3IT -w, 1!s ~ / Sao Tome & Principie B2
170 ~ ~ / Saudi Arabia A2
171 ~~dl("l / Senegal BI
172 ~ I Serbia Cl
173 ~~'tR:r I Seychelles Bl

174 Rt<RT fiit3ITo=r / Sierra Leone B2
175 Ridllq{ I Singapore Al

.;)

176 ~c;fIcllfct;~1/ Slovakia A2
177 ~c;fI~Fvl~1I Slovenia Bl
178 ~c;fI;Fjirl JiI!?~S~ I Solomon Islands Bl
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~lIaf1l1~ iii~s
ECGCLimited

~T ",Uihf qaf{Cfi'(Uj ~ - 30 tltiiH 2017
Country Risk Classification List as of September 30.2017

doo~mrmr~T
'"Countries in Open Cover

me: ~SOCfi # fa:l) 1JV ~T ~ ~T q;t Gtmt fc,
Note: The country mentioned in the bracket reQresents the Qarent country

~ "fr.1 ClatTCfl{OI I~r I CountrySr. No. Classification

179 ~ ~ I South Africa A2
180 ~ cfilf{~11 / South Korea Al
181 ~ I Spain Al
182 ~ I Sri Lanka A2
183 m:- ~~ilq;~ 3fR ~ I St. Christopher and Nevis CI

184 m:- ~ l!Cf WTii1 (~) I St. Helena and Not Rated
Ascension (UK)

185 m:- ~ I St. Lucia CI

m:- ~ l!Cf ~~(>j'(irI (m) I St. Pierre and186 Not Rated
Miquelon (France)
m:- ~ 3fR a)~51$'H I St. Vincent and the187 B2
Grenadines

188 ~~irllll I Suriname B2
189 ~ql~~'5 I Swaziland Bl
190 t-Qlso:I I Sweden Al

191 ~CI~~~~'5 I Switzerland Al
192 (ll~qlirl I Taiwan Al

193 c=I~Ifct;~c=lI;;:J I Tajikistan B2
194 c:l~lfa:I~1 I Tanzania B2
195 ~ I Thailand A2
196 ~ ~ I Timor Leste CI

197 M I Togo B2
198 il1%Q~ (1T"~\J11~'5)/ Tokealu (New Zealand) Not Rated

199 elm I Tonga A2
200 ~fa:I~l~ 3fR ~ I Trinidad and Tobago A2
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ECGC Limited

~r a)fliJi ctdf(Ch,(Oj ~ - 30 1ltdCl,( 2017
Country Risk Classification List as of September 30,2017

~ n:tT ~ liallta ~T
'"Countries in Open Cover

.m:: ifi)soifi i m.:a mr ~T :ffl"[ ~T if;)"~frct f
Note: The count!Y mentioned in the bracket re~resents the ~arent count!Y

~~./ qaj'fCfl{OI /~r /CountrySr. No. Classification

201 ~/Tunisia B2
, "-

202 ~ / Turkey B2
203 ("ItttlFat@I01 I Turkmenistan CI.:>

204 ~ 3ffi" ~ (~) / Turks and Caicos (UK) Not Rated
.:> "-

205 (1CIT"(>f/ Tuvalu Not Rated.:> .:>

206 ;H'll CfC'1~ 3i (J';'I{IC'1 I United Arab Emirates A2.:>

207 ~ / Uganda B2
208 ~01I~~s fci;als;JOJ / United Kingdom Al
209 ;H'llCf("l ~ 3i;JOJf!CfiI I United States of America Al.:>

210 ~ / Uruguay A2
"lR'f ~RlfCnCfi 3i1~~s'H (~.U.3f.) I US Pacific Islands211 Al"-
(US)

212 ¥ ~ 3i1~~s'H (~.U.3f.) / US Virgin Islands Al
213 3¥~~@ICTI I Uzbekistan B2
214 crra=r3f(1 / Vanuatu Bl.:> .:>

215 ~~q,CTI Rttr / Vatican City Al
216 fct'llC'1CT1I;JOJ/ Vietnam A2

qlR>l'H 3ffi" q='ll~CTlI (m) / Wallis and Futuna217 Not Ratedc\c\

(France)
218 ~ ~ I Western Sahara Not Rated

219 ~1~<SI'll1 / Zambia BI
220 ~CJ=~I~ I Zimbabwe CI
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ECGC Limited

~r \:iI'UAtI1 q3ffCfi'(UI ~ - 30 1lciit'( 2017
Country Risk Classification List as of September 30,2017

"~"WT - '!Ill! - I" qfr~ ~ ~~f?nr~ ~m CfiT~ l%m\ifffiTt,\iIT ~
fll"'I;:(;j~(;j;~qr.f~ft;!trclttM I

Countries in 'Restricted Cover - Group I' for which revolving limits are approved
normally valid for a year

~~.I q af\"Cfl{U I I~r I CountrySr. No. Classification
1 31~~lIfo:l~(=tIc;:j I Afghanistan C2
2 Jlt.<r 3l~cnc;:j ClIOI~lv~ I Central African Republic C2

SOl\jj I(=ti\)Cfi CfIidJT diU I'{lull I Democratic Republic of3 Cl
Congo

4 ~~~~ I I Eritrea C2
5 ~ / Iraq B2
6 ~~c;:jlc;:jI Lebanon B2
7 (>II~~~~I I Liberia B2
8 (ift~1I1 / Libya Cl
9 ~Tc>r 3l1~(~r~f1 I Marshall Islands C2
10 ala:J 1ft;l1II / Somalia C2
11 ~ / Ukraine C2

"
12 <n=\"01 / Yemen C2
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~r "I'f{iJOt qaifCfl,(ol ~ - 30 ~ciiil,( 2017
Country Risk Classification List as of September 30.2017

"~!WT -'Wi! - II" cn't~ ~~~#ro:~ ~115R'fcr:im"~t'iIT 'feFi~
~~~trr~Frr

Countries in 'Restricted Cover - Group II' where Specific Approval will be given on a

case-to-case basis on merits

SflcJ1R / ClCI¥fCfi{UI /
~T /CountrySr. No. Classification

1 3"ITffr Cf,)~~1 / North Korea 0

2 ~ c;) fc I~Ci1 / Palestine 0

3 ~ / Sudan D

4 ~~~I / Syria D

5 2Io?t 31Q (>t I I Venezuela D
.:>

ECGC Classification Risk Category

~~~~ qaifCfl,(ol ~filJOt ~
A1 Insignificant

A2 Low Risk

61 Moderately Low Risk

82 Moderate Risk

C1 Moderately High Risk

C2 High Risk

0 Very High Risk
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