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ECGC LIMITED
Report on Review of Unaudited Interim Condensed Ind AS Financial Statements

For the Quarter ended 3?th June 2026

To

The Board of Directors
ECGC Limited,
Mumbai.

Introduction

We have reviewed the accompanying interim condensed balance sheet of ECGC

Limited (the "Company") as of 30th June 2026 and the related interim condensed

statement of profit and loss (including other comprehensive income), interim condensed

statement of changes in equity, the interim condensed Cash Flow Statement (Receipts

and Payments accounts) and the interim condensed revenue account for the quarter then
ended (together hereinafter referred to as the "[Jnaudited Interim Condensed Ind AS
Financial Statements" ).

Management is responsible for the preparation and presentation of these Unaudited
Interim Condensed Ind AS Financial Statements which have been approved by the

Board of Directors, in accordance with the recognition and measurement principles laid
down in Ind AS 34 - Interim Financial Reporting ("Ind AS 34"), prescribed under

section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, Ind

AS 101 "First-time Adoption of Indian Accounting Standards", the guidelines issued by
the Insurance Regulatory and Development Authority of India (IRDAI) and other
accounting principles generally accepted in India, to the extent applicable and the

accounting principles as prescribed in the Insurance Act, 1938 as amended by the

Insurance Laws (Amendment) Act, 2015 (the "Insurance Act"), the Insurance

Regulatory and Development Authority Act, 1999 (the "IRDA Act"), the Insurance

Regulatory and Development Authority of India (Actuarial, Finance and Investment

Functions of Insurers) Regulations, 2024 read with Master Circular No.
IRDAI/ACTL/CIR/MISC/8010512024 dated May 17, 2024, the Insurance Regulatory ,

and Development Authority of India (Actuarial, Finance and Investment Functions of
Insurers) (Amendment) Regulations, 2026 and Circular No.

IRDAI/IFRS/CIRA4ISCI45l412026 dated
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IRDAVIFRS/CIR/MISC1}41712026 dated July 14,2026 (the "IRDAI Regulations") and

orders/directions/circulars issued by the Insurance Regulatory and Development

Authority of India (the "IRDAI") to the extent applicable in the manner so required.

Our responsibility is to express a conclusion on these Unaudited Interim Condensed Ind

AS Financial Statements based on our review.

Scope of Review

'We 
conducted our review in accordance with Standard on Review Engagements ("SRE")

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India (ICAI). A review of interim

financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters and applying analytical and other review procedures. A

review is substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the

accompanying Unaudited Interim Condensed Ind AS Financial Statements are not prepared,

in all material respects, in accordance with recognition and measurement principles laid down

in Indian Accounting Standard (Ind AS) 34, 'olnterim Financial Reporting" as prescribed

under Section 133 of the Companies Act, 20L3, read with the Companies (Indian Accounting

Standards) Rules, 2A15, as amended, Ind AS 101 "First-time Adoption of Indian Accounting

Standards" and other accounting principles generally accepted in India, to the extent

applicable, and in accordance with the relevant provisions of the Insurance Act, the IRDA

Act, the IRDAI Regulations and the orders/directions/circulars issued by the IRDAI to the

extent applicable.

Other Matters

The Company has adopted Ind AS with effect from April l, 2A26, with the date of
transition being April l, 2A25, pursuant to Circular No.
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statements of the Company for the coresponding quarter ended June 30,2025 and the

balance sheet as at March 31, 2A26 included in the Unaudited Interim Condensed Ind

AS Financial Statements is based on the previously issued financial information,

prepared in accordance withthe accounting standards specified under section 133 of the

Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2021,

and the relevant provisions of the Insurance Act, the IRDA Act and the IRDAI

Regulations (the 'oPrevious GAAP"), which were audited by us, wherein we expressed

an unmodified conclusion/opinion. This information has been adjusted by the

Management for the differences in the accounting principles adopted by the Company

on transition to Ind AS. These adjustments are reflected in the resultant comparative Ind

AS financial statements.

The actuaria| valuation of liabilities in respect of Liability for Incurred Claims (LIC)

and Liability for Remaining Coverage (LRC) is the responsibility of the Company's

Appointed Actuary (the "Appointed Actuary"). The actuarial valuation of these

liabilities i.e. LIC and LRC as at 30tr June 2026, which are estimated using statistical

methods, have been provided by the Appointed Actuary and, in her opinion, the

assumptions considered by her for such valuation are in accordance with the guidelines

and norms issued by the IRDAI and the Institute of Actuaries of In'dia in concurrencs

with the IRDAI. We have relied upon the numbers provided by the Appointed Actuary

in this regard in forming our opinion on the valuation of LIC and LRC contained in the

Unaudited Interim Condensed IndAS Financial Statements of the Company.

Our conclusion is not modified in respect of these matters.
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For Shah and Taparia
Chartered Accountants
Firm Registration No. 109463W

For R.C Jain Associates LLP
Chartered Accountants
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Partner
Membership No. 130863
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Date: 29ft September, 2026
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Certificate on Financial Statements

This is to certify that the financial statements of the company for the period ended

30th June, 2A26, placed before the Board of Directors for adoption and approval, do not
contain any false or misleading statements or figures and do not omit any material fact which
may make the statements or figures contained therein misleading.

flq. .---^-L ^^\G"cJr\-
/

(Anand Singh)
Chief Financial Officer

(Sristiraj Ambastha)
Chairman cum Managing Director

DrN - 10375617

Place: Mumbai
Date: 29th September, 2026
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[Form Ind AS - BSI

BALANCE SHEET (REYTEWED) AS AT 30TH JUNE 2026

ECGC Limited
CIN: U74999MHl957GOI0 1 09 1 8

RegistrationNo. 124 and Date of Registration withthe IRDAI : 27th September,20O2

Place:Mumbai
Date : 29th September, 2026

ln

For and on behalfofthe Board

(SRISTIRAJ AMBASTHA)
Chairman cum Managing Director

DIN - 10375617
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Particulars Schedule Currrcnt Period As
at 30th June 2026

Previous Period
As at 3fth June

2025

As at March 31,

2026

As at April 01,

202,s

Assets
1101,78.06Cash and Cash Equivalents 1 107 s,79.s7 1351,97.47 1s70,85.76

181s4,98.08Investments 2 19s42.s4.66 18668,99.32 18368,55.76

Loans J

Other Financial Assets 4 288,22.29 303,52.87 301,17.76 341,15.34

5Investment Property

Insurance Contract Assets 6a
764,64.02Reinsurance Contract Assets 6b 856,58.1I 877,99.26 767,83.50
376,38.71Property, Plant and Equipment 7 384,28.80 372,60.99 391,61.47

Goodwill 8

9 80,88.84 106,00.94 87,49.84 112,56.13Other Intangible Assets

43,20.28Current Tax Assets 139,01.16 124,30.39

Defened Tax Assets

23,82.68 29,45.17Other Assets 10 33,25.98 31,12.16

Assets Classified as Held for Sale

21836,53.40 21511,36.77 20924,15.79Total Assets 22400,59.41

Liabilities
5341.94.64 4658,08.94 4677,39.39Insurance Contract Liabilities 6a s238,90.39

6bReinsurance C ontract Liabilities
6cInvestment Contract Liabi lities

Borrowings l1
364,62.81 137,12.60t2 324,29.92 108,49.040ther Financial Liabilities

8,85.97Current Tax Liabilities
340,86. l0266,43.96 340,86. l0 266,43.96Deferred Tax Liabi lities

17,59.03 6,99.53 26,70.53Other Liabilities l3 4,06.12
189,15.67 151,37 .s6t4 t63,22.65 176,86.93Provisions

5494,16.88 5333,46.185996,93.04 5985,75.74Total Liabilities (A)

Equity
Equiry

4338,00.00 4338,00.004338,00.00 4338,00.00Share Capital

Assigned Capital

Other Financial Instruments classified as Equity
11512,77.66 11679,19.89 112s2,69.6112065,66.37Other Equity

16017,19.89 15590,69.6116403,66.37 15850,17.66Total Equity (B)

20924,15.7922400,59.41 21E36,53.40 21511,36.71Total Liabilities & Dquitv (C): (A) + (B)
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[FORM Ind AS - SOCrf,l
STATEMENT OF CHANGES IN EQUITY AS AT 3OTH JUNE,2026

ECGC Limited
CIN: U74999MH t957CO10109 l8
Registration No. 124 and Date ofRegistration with the IRDAI : 27th Septembet,2OO2

Chances durinc the oeriodBalance at tlre beeinning ofthe DeriodParticulrrs
4338,t|0.00Share Capital 4338,00.00

AssiBned Caoital

Other Financial Instrurnents classilied as E+rity

Exchange

differences on

translating the

financial
stxtements of

foreigrr
operation

Capital Reserve

and

Others TotalRetained
Earoings Comprchursive

lncme

Other Reserves

Instruments
through Other
Comprehensive

Inguranc
Finance Reserve

Income

Debt Equrty
Imtruments

through Other

Equrty
component of

compound
finmcial

instrumentg

Nop
distributable

Retained

Earnings

EIftctive
Portion of Cash

Flow Hedges

Revaluation
Surplus

Securities
Premium

Account

Share

application

mnney pending

allotment

1 1679-Iq_8911522.98.3; 156.27.57Balance at the besimins of the vear
(l r.37.0s)( I 1,37 05)Changes in accormting policy or prior period

srrors / Adoption oflnd AS

Tax inpact due to change in Accounting Policy/
Adoption of Ind AS

156.21.57 11667,U.84ll5ll,(,1.27Restated bularme at the beginning o1'the reporting
pcriod

290 59 09290-59.0!Prolit for the period
107.24.44 107 _24.44Other Comorehensiye
107.24.44 397.83.53290.59.09Incomc 1br the period

Dividends

Other clunges: Movemenl in Revaluation Reserve

Dcf.erred Tax on Revaluation Reserves rnovement

Otiers chanees (to be soecil"redl
263,46.O1 12065,66.37I 1802,20.36Balance at the end of the year (Period)

'l'ransfer fo Retained Eaminps

&



IFORM lnd AS - SOCIEI

STATEMEIIT OF CHANGES IN EQUITY AS AT 3OTH JUNE, 2025

ECGC Limited
CIN: U74999MH1957m101091 8

RegistralronNo. l24andDateofRegistrationwiththelRDAl:27thSeptember,2(102

Balance at the end ofthe neriodChanees durins the neriodBalance rt the beernning of the periodParticulars
{]i!pq.004338,00.00

Assisned Capital

Olher Financial Instmmer$s classil"red as Equity

Exchange

difrerences on

translating the
fmancial

strtemnts of
foreign

operrtion

Capital Reserve

Equitv

Revaluation TotalOthers
SurplusOther Res€rves

Insurance
Finance Reservt

Instruments

through Other
Comprthensive

Income

Equrty
component of

compound

finrncial
instrwn€nts

Nor
distributable

Retaimd
Earnings

Effective
Portion of Cash

Flow llcdges

Securitbs
Premium
Account

Share

application
rnoney pending

allotment

Retained

Earnings

Debt
Instruments

through Other
Comprehensive

Income

31 1,74.6310940,94.98
(16,14.39)

{r 6,14.39)orChanges in accounting

Tax impact due lo change m Accounting Policy/

Adoption of Ind AS
|236,55.223|.74.6310924,80.59Restatedbalance at the beginning oflhe reportmg

period

248"92.98248,92.911
27.29.4727.29.47

)7$-22 4427.29.47248.92.98

Retarned

Other changes: Movement in Revaluation Reserve

Deferred Tax on Revaluation Resen'es movement

1t512.77.66339,04.1011t73,73.57Balmea
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[FORM Ind AS - SOCIEI
STATEMENT OF CHANGES IN EQUITY AS AT 3IST MARCH, 2026

ICGC Limited
CIN: U74999MH1957C0i0 109 I I
Registration No. 124 and Date of Regiskation with the IRDAI : 27th September, 2002

* *
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Particulars Balance at the beginnine of the oeriod Chanses durinc the neriod Balance at the end ofthe neriod

Share Capital 4338.00.00 4338.00.00

rssisred Canital

Other Filancial Instruments classified as Equity

Particulars

Share

application

momy pending

allotment

Reserves and

Debt
InstrumeRts

through Other
Comprehensive

Incom

Insurance

Finance Reserve

Equif
Instrum€nts

through Other
Cornprehensive

Incore

EITectiw

Portion of Cash

Flow Hedges

Revaluation

Surplus

Exchange

differences on

trrnslating the

financial
statements of

foreign
opemtion

Nor
distributable

Retained

Earnings

Others Total
Capital Reserve

Securities

Premium

Account

Reteined
Earnings

Other Reserves

Balance at the beeinnine ofthe vear 109,10.94.98 311.74.6s t1252.69.61

Changes in meounting pohcy or prior period

errors / A&ption of Ind AS

(406,6e.30) (406,6e.30)

Tax impact due to change in Accounting Policy/
Adoption of Ind AS

Restated balance at the beginning of the rsporting
period

10534,25.68 3 l 1,74.63 10846.00.3 I

Profit fot the period 988.72.64 988.72,61

()ther Comprehensire Inconre lbr tlrc period ( 1s5.53.06) ( rJ5.53.06)

Total Comorehensir,t Income for the period 988.72.64 ( I 55.53.06) 833 19 5{r

Dividends

Tralxfer to Retained Earmrgs

Other clranges: Movemerrt in Rwaluation Reserve

Deferred Tax on Rcvaluation Resrnes mo\,'emont

Others changes (to be specilied)

Balonce at the end of the vear (Period) I 1522.98.32 156.21.51 I 1 579.19_89

EqutE
component of

corryound
finencial

instruments



[FORJVI Ind AS - SOCIEI

STATEMENT OF CHANGESIN EQUITY AS AT IST APRIL,2025

ECGC Limited

CIN: U74999MH l957GOI0 109 lll
Registralion No. 124 and Date ofRegrstration with the IRDAI : 27th September, 2002

ln

Balance at the end of tlr period
ehanges durhg the periodBalance at the beeinninc ofthe oeriodParticulars 4338"00,00

Share Capital

Assimed Caoital

Fmancial Instrunrcnts as Equity

Capital Reserve

and

Debt

Revaluation TotalOthers
Particulars Surplus

IncomeIncome

Other Reserves

Instrurmnts
through Other
Comprehensive

Instrumnts
through Other
Comprehensive

Insurance
Finanee Reserve

Equity

Exchange

difrerences on

translatirg the

financial
stltcrrertts of

foreign
oPeralion

Non-
distributable

Retained
Earnings

Equrty
component of

compound

financial
instrumnts

Efrective

Portion of Cash

Flow Hedges

Securities
Premium
Account

Share

application
money pending

allotment

Retained

Earnings

(30s,79.25)
{30s,7e.25)or prior periodin accounling

AS (356,08.82)
(356,08.82)

due to change in Accounting

of Ind AS
9263,63.30297.68.378965,94.93

Restated balance at the beg'inning ol'the reporting

period

for the

to

Othct changes: Movement m Revaluation Resene

Deferted Tar on Rer,aluation Reseroes mo\cment

11252.69.61311,74.61I09,t$.94.98Balance at the end of the vear (Period)

L

l 975-00.05 1975.t)0.0-s

t4.06.26
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[Form Ind AS - P&L]
STATEMENT OF PROFIT AI{D LOSS ACCOUNT (REVIEWID) FOR TTf['. PERIOD ENDED 3OTII JT]NE 2026

ECGC Limited
CIN : U74999MHl 957GOI01 091 8

Registration No. 124 and Date of Registration with the IRDAI : 27th September, 2002

ln
Current Period I

Particulars Schedule Policyholders
(Revenue A/c) (P & L A/c)

Shareholders Total
Policyholders
(Revenue Alc)

Shareholden
(P & L A/c)

Total

Insurance Revenue l5 344.46.29 344.46.29 321,65 83 321,65,83

Insurance Sewice Expenses 16 \a1 \1 71 542.37.27 650,69.77 650,69 17

Net expenses from reinsurance contracts 16c (42.22.74\ {42.22.141 (55.69.6s) (s5,69.6s)
(21334.29\Insurance Service Result (A) (rss,68.24) (155,68.24) (273,34.291

238.57.19 322.39.44Investment revenue on financial assets not measured at FVTPL 17 82,27.66 246,82.96 329,1A.62 83,82.25

206.84.64 279.52.21Other investment revenue 18 43,65.09 130,95.27 174,60.36 72,67.57
(23.25 41\ (50.20) (1.42.871 (1.e3.07)lmpairment loss on financial assets 19 (s,8 1.35) (17,44.06)

131.74.10 395.22.29 526.96.39 157,00.02 446,a4.70 603,E4.72Investment Income
Finance (inoome)/ expenses from insurance contracts (net) 2Oa 61.07.30 61.07.30 66.61.01 66,61.O7

(1 1.s9.8r)Finance (income)/ expenses from reinsurance contracts (net) 20b (10.3s 21) (10"3 s.2l) (1 1.59.81)

Insurance Finance (Income)/Exoenses 50.72.O9 50,72.09 55,0r.26 55,01.26

Movement in investrnent contract liabilities
Net Finance Result (B) 81,02.01 395,22.29 476,24.30 101,98.76 446,84,7O s48,83.46

Revenue from investment management services

Other income 2l 28.22 42.42 70.64 27.21 I 'ro fi') 2,56.23

6.55.83Other expenses 16 8.1 9.68 8.19.68 6,55.83

57.9-lOther finance costs )1
1 1.98 3s.95 47.93 15.07 42.90

(4.69.711 @.s7.s71Other kevenue/exrrenses (nct) (c) 16.24 (8,r3.2r) (7.96.971 12.14

270,91.60Profit /(Loss) before Exceptianal ftems fl)) = (A)+G)+(C) (14,49.991 387,09.08 312,59.09 (t7t?3.3e) 442,14,99

Exceptional Items
(74,49.99\ 387.09.08 312.59.{D (17t23.391 442,14.99 27O,91.60Profit / (Loss) Before Tax

21.98.63Current Tax 22.OO.OO 22,OO.OO 21,98.63

Deferred tax
248.92.98Profit/ (Loss) from continuinp ooerations (74.d9.991 36S,09.08 290,59.09 (fita3sel 42O,16.37

Profit/ (Loss) from discontinued operations
Tax expense of discontinued operations

Profit / (Loss) from discontinued operations (after tax)
24E.92.9E(74.J9.99\ 365,09.0E 290.s9.09 {171.23.39t 420,16.31ProfiU(Loss) for thc period (E)

Other Comorehensive Income
1 (i) ltems that will not be reclassified to profit or loss-

107.24.44 10,64.49 16,64.9'l 27,29.47Changes in the fair value ol equity investments at FVTOCI 33,24.58 73,99.86

Gain on derecognition of equity investments at FVTOCI
Remeasulements of post-emplovment benefit obligations
(ii) Income tax relating to items that will not be reclassified to
profit or loss

21.29.4733.24.5 73.99.86 1o7,24.44 10,64.49 16,64.97Suh-totel
2 (i) Items that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit

or loss

Sub-total
1o1,24.44 10,64,49 16,64.97 27,29.47Total Other Comnrehensive Income (F) 33,24.58 73,99.86

397.83.s3 (l60.58.e0) 436,81.34 276,22,44Total Comorehensive Income (G)= (E) + (r) (4L,2s.4r1 439,08.94

Transfer of Profit
436.81.34 436,8t.34397,83.53Transfer to Retained Earning

Non-distributable Retained Earnings

Earninss per Equitv Share (for continuinq operations)
6.70 5.74(1) Basic

(2| Diluted
Earnings per Equity Share (for discontinued operations)

(1) Basic
(2) Diluted

670 574Earnings per Equity Share for profit/(loss) ofthe period (for
discontinued and continuing operations)

(1 ) Basic

(2) Diluted
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Receipts and Payments Account (Ind AS Cash FIow Statement) for the period ended June 30,2026

ECGC Limited
CIN: U74999MH1 957GOI0 1 09 I 8

Registration No. 124 and Date of Registration with the IRDAI : 27th September,2002

Reconciliation of Cash and Cash

tn

Previous Year
(Reviewed)S.No Particulars

Current Year
(Reviewed)

A CASH FLOWS FROM THE OPERATING ACTIWTIES:
?91,35.611 Premium received from Policyholders, includine Advance Receipts 152,69.89

54,59.102 Other Receipts / Recoveries / Fees 22,46.61
(8,2s.93) (45,34.88)J Payments to Reinsurers net of Commission and Claims

4 Payments to Co-Insurers net of Claims Recovery
(26.46.32) (29,07.03)5 Parrments of Claims
(7.s2.09\ (6,93.77)6 Payments of Commission & Brokerage

(155,19.81)89,82.937 Paynrents of Other operating expenses

8 Preliminary and Pre-Operative Expenses
(1,94.59)(10,t7.24)9 Deposits, Advances & StaffLoan

( 1.23)(169,45.40)l0 Income Tax Paid Q.{et)
(1,70.30)(3,48.75)11 Good & Service tax Paid

(12,29.41\ {3,78.12)t2 Other Payments /Collection (Net)
101,93.9826,94.29Cash Flow before extraordinary items

30,37.60Cash FIow from extraordinary operations
101,93.9857,31.89Net Cash FIow from Operating Activities

B CASH FLOWS FROM IN\'ESTING ACTIYITIES:
(24.23)(84.38)I Purchase of Fixed Assets

(27.13) 0.302 Proceeds from Sale of Fixed Assets
(465,90.62) (382,40.28)J Purchase and Sale of Investments - Net

4 Loans Disbursed
5 Repayments Received

356,27.54 340,90.036 Rents/Interests/ Dividends received

7 Investments in money market instruments al4 tq_ltqgrd rnutual flmds (Net)
(1,06) (0.84)8 Expenses related to Invesftnents

(41,75.02)(110,75,69)Net Cash Flow from Investing Activities (B)

C CASH F'LOWS FROM FINANCING ACTIVITIES:
1 Proceeds from issuance ofshare capital

2 Proceeds from borrowing
J Repayments of borrowing

lnterest/dividends paid4

Net Cash Flow from Financing Activities (C)
0.49Effect offoreign exchange rates on cash and cash equivalen]sr ngt

(53,43.80) 60,19.45Net increase in cash and cash equivalents:
107,73.42116,86.19Crsh and cash equivalents at the beginning of the yelr

63,42.39 161,92,87Cash and cash equivalents at the end of the year

Current Year
(Reviewed)

Previous Year
(Reviewed)

Particulars

1570,85.76 1101,78.06Cash and Bank Balances as per Schedule 1

994,05.001454,00.00Less: Fixed Deposits having Maturity of More Than 3 Months
0.43 0.36Add: Stamps

107,73.42116,86.19Cash and Cash Equivalents at the Beginning of the Ye4r

1075,19.57 1351,97.47r Schedule ICash and Bank Balances as
1184,05.001012,37.61Less: Fixed Deposits having Maturity of More Than 3 Months

0.400.43Add: Stamps
63,42.39 t67,92.87Cash and Cash Equivalents at the End of the Year

MU
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[Form Ind AS - RA]
REYENUE ACCOUNT (REVIEIVED) FOR THE PERTOD ENDED 30TH JUNE 2026

ECGC Limited
CIN: U74999MHl 957GOI0 I 09 I 8

Registration No. 124 and Date of Registration with the IRDAI
rn

Current Period (3&h June 2026) Previous Period (30th June 2025)
Particulars Schedule

Policyholders Total Policyholdem Total
Insurance Revenue 15 344,46.29 344,46.29 321,65.83 321,65.83
Insurance S ervice Expenses 650.69.77 654.69.7716 s42,37.27 s42,37.27

Net expenses from reifisurance con0acts l6c (42,22.74) (42,22.74) (55,69.65) (55,69.65)

{213,34.29)Insurance Service Result (A) (155,68.24) (155,68.24) (273,34.29)

82.27.66 83.82.2s 83.82.25lnvestnent revenue on firlancial assets ilot measured at FVTPL 17 82,27.66

Other investrnsnt revenue 18 43,65.09 43,6s.09 72,67.s7 72,67.57
(50.20)Impairment loss on financial assets 19 (s,81.35) (5,81.35) (50.20)

Investment Income 131,74.10 131,74.10 157,04.02 157,00.02

Finance (income)/ expenses from insurance contracts (ret) 20a 61,07 3A 61,07.30 66,61.07 66,61.A7

Finance (income)/ expenses from reinsurance contracts (rst) zAb ( 10.35.21) (10,3s.21) (l 1,59.81) (l r.59.8r )
Insurance Finance (Income)/Expenses 50,72.09 50,72.09 55,0r.26 55,01.26
Movemett in investment contract liabilities 6c
Net Finance Result (B) 81,02.01 81,02.01 101,98.?6 101,98.76
Revenue from investrnent mafiagement services 6c
Other income 2t 28.22 28.22 27.21 27.21

Other expenses t6
22 1l 98 11.98 15.07 15.07Other finance costs

Other Revenue/expenses (net) (c) l6-24 16.24 12.r4 t2-14
(171,23.39) (171.23.39)Profit / (Loss) from Revenue A/c Before tax (D)= (AI'-(B)+(C) (74,49.99) (74,49.99)

Current Tax

Deferred Tax
ProfrU (Loss) from Revenue Account After Tax (E) (74,49.99) (74,49.99) (171,23.39) (17t,23.39)

Other Comprehensive Income
I (i) Items that will not be reclassified to profit or loss-

10.64.49 rc,64.49Changes in &e frir value of equity investrnents at FVTOCI 33,24.58 33,24.58

Gain on derecogrition of equity investnents at FVTOCI
Remeasurements of post-employment benefit obligations
(ii) Income tax relating to items that will not be reclassified to
profit or loss

33,24.58 3J,24.58 10,64.49 10,64.49Subtotal
2 (i) Items that will tre reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to profit
or loss

Sub-total
3324.s8 33,24.58 10,64.49 10,64.49Total Other Comprehensive Income (F)

( 160.s8.90)Total Comorehensive Income (G)= (E)+G) (4t.25.41) (41,2s.41) ( 160,58.90)

Transfer of Prolit
(41.2s.41) (160,s8.90) (160,58.90)Transfer of Reained Earnine (41,25.41)

Nondistribuable Retained Earnings

$L



Schedule to Balance Sheet

Schedule 1: Cash and Cash equivalents
in Lakhs

Current Period
As at 30th June 2026

Previous Period
As at 30th June 2025

As at
March 31,2026

Particulars As at
April 4L2025

0.25 0.47 0.26Cash (includine cheques and drafts) 2.47
836,33.69 1351,97.00 1320,85.50Bank balances in deposits and current accounts I101,75.59
239,45.64 250,00.00Others - Amount held for Relief Scheme Received from GOI

107s,79.57 1351,97,47 1570,85.76Total Cash and Cash equivalents 1I01,78.06

Cash and Cash equivalents
1075,19.63 1351,63.99 1570,14.31- ln India 1 101 , 11 .44

59.94 33.48 71.45- Outside India 66.62
1075,79.57 1351,97.47 1570,85.76Total I101,78.06
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Schedule 2: Investments Period as at 30th Ju ln
Policvholders

Backins Insurance Contracts Backins Investm ent Contracts
Direct Particioatins

Particulars Linked Business Others
Other than

Direct
Participating

Total Linked Non-linked Investment
contracts with
Diccretionary
Participation

Total

Investments
backing

Unclaimed
Amounts

Shareholders Total

Part I
In India

2367.81.86(l ) Govemment securities 2367,81 .86 7103,45 59 9471 ,27 .45

r 410.05.64 1410,05,64(2\ Debt securities 4230.16.92 5640,22.56
(3) Equity instruments 821.94.40 811.94 40 2465,83 2t 3287 77 61

2l 6.81 .50(4) Mutual funds 216,81 50 2,14,54 650,44 5I 869. 40.55

(5) Subsidiaries, associates andjoint ventures
(6) Others-

50.58.33 50.58.33Term Deposit l5t 75.00 202,33.33
3,27.26 3,22,26AIF/VCF/lnvtT 9,66 78 12.89.04

CCIL / TREPS 14,66.O3 14.66.03 43,98.09 58,64 12

4885.1 0.02 4885,t0.02Total (A) 2,14.54 r4655,30.t0 19542,54.66
Outside India

(l ) Government securities

(2) Debt securities
(3) Equity instruments
(4) Mutual funds

(5) Subsidiaries, associates and.yoint ventues
(6) Others (specifv)

Total (B)

Total Investments (Net) (Part I) (C)= (A)+(B) 4885, I 0.02 4885,10.02 2,14.54 14655,30.10 19542,54.66

Part tr: Basis of Measurement

3843.I I 86 3843.1 L86(l ) At Amoftised Cost (Gross) l I 529.35.60 15372,47.46
I.esr : lmpairment Lolts

3843. I L86 3843.I I 86Nel Amorti,sed (lo:;t I 1529,35 60 153'.72,47 46
(2) At Fair Value Through Other Comprehensive Income-

Debt

180_27.08 180,27.08

(3) At Fair Value Through Other Comprehensive Income -

Equity 540,81 .23 '121,08,31

(4) Designated at Fair Value through Profit or Loss

861,71.09 861,71 09(5) At Fair Value Through Profit or Loss 2585,13 27 3446.84.35
(6) Others (At Cost) 2,14.54 2,14.54

Less: Impairment Lots
Others (Net) 2,14.54 2.14.54

4885.10.02Total (Part II) 4885,1 0.02 2,14.54 14655,30.10 1954,,54.66
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Particulars

Policyholders Investments
backing

Unclaimed
Amounts

Shareholders Total
Backin g Insu rance Contracts Backins Investm ent Contracts

Direct Participatinq Other than

Direct
Participating

Total Linked Non-linked Investment

contracts with
Discretionary

Total
Linked Business Others

Part III: lnterestAccrued included in above
(l) At Amortised Cost 82,97.03 82.97.O3 248,9t 08 33 1.88 1 I

(2) At Fair Value Through Other Comprehensive Income

(3) Designated at Far Value through Profit or Loss

@\ At Far Value Through Profit or Loss

(5) Others - Unclaimed Amounts 93.14 93.t4
Total (Part III) 82,97.03 82,97.Gt 93.14 248.91.08 332,81.25
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Schedule 2: Investments us Period as at 30th Jun IN

Particulars

Policvholders Investments
backing

Unclaimed
Amounts

Shareholders Total
Backins Insu rance Contracts Backins Investment Contracts

I)irect Particinetino Other thsn
Direct

Participating

Total Linked Non-linked Investment
contracts wlth
Discretionarv

Total
Linked Business Others

Part I
In India

(l ) Govemment securities 2055.49.07 2055.49.07 5850.24.27 7905.73.34
(21 Debt securities 1540.3e 86 I 540,39.86 4384.21 t3 5924,60.9e
(3) Equity instnulents 929,5r.7? 929,51.72 2645,54.89 3515,06.61
(4) Mutual funds 236.72.34 236.7234 2.At 62 673,7 5.t3 912.49.09
(5) Subsidianes, associates and ioint ventures
(6) Others-

Term Deposit 6t.54.51 61,54.51 r 75. 16.69 236.'11 ,20
AIFAr'CF/InvlT 4,82.16 4.82.16 11.'12 30 18.54,46
CCIL / TREPS 24.91 .74 24.91.74 70,91 89 95.83 63

Total (A) 4853,41.40 4853,41.40 2,O1.62 13813,56.30 t8668,99.32
Outside India

(l ) Governn-rent securities

(2) Detrt securities

(3) Equity instruments
(4) Mutual funds
(5) Subsidiaries, associates and ioint ventures
(6) Others (specify)

Total (B)

Total Investments (Net) (Part I) (C)= (A)+(B) 4853.41.40 4853,41.40 2,O1.62 13813,55.30 18668.99.32

Part II: Basis of Measurement

(l) At Amortised Cost(Gross) 3682.35 r8 3682,35.1 8 10480.53 98 14162.89.16
Less. lmpainnent Loss

Net Amortised Cost 3682.35 18 3682.35 18 1 0480,53 98 14162.89.16
(2) At Fair Value Through Other Comprehensive Income-
Debt

(3) At Fair Value Tluough Other Comprehensive Income -

Equity I 95.93. 14 I 95.93. 1 4 557.65 09 753,58.23
(4) Designated at Fair Value tkough Profit or Loss

975, 13.08 975,13.08 2775.37.23 3750,50,31
(5) At Fair Value Through Profit or Loss
(6) Others (At Cost) 2.O1.62 2.O1 .62

Less : Impo innenl Lo.ss

Others (Net) 2,01 62 2,Ot 62
Total (Part II) 4833,41.40 4853,41.40 2,01.62 13813,56.30 18668,99.32

BAI
FRN NO.
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Schedule 2: Investments Periotl at 30th ln

Particulars

Policyholders Investments
backing

Unclaimed
Amounts

Shareholders Total
Backing lnsurance Contracts Backing Investment Contracts

Direct Participating Other than
Direct

Participating

Total Linked Non-linked lnvegtment

c0ntracts with
Discretionary

Total
Linked Business Others

Part III: Interest Accrued included in above
( I ) At Amortised Cost 82"84 74 82,84.',l4 235,79.64 318,64.37

(2) At Fair Value Through Other Comprehensive lncome

(3 ) Designated at Fair Value through Profit or Loss

(4) At Fau'Value Through Profit or Loss

(5) Others - Unclaimed Amount 80.21 80.21

Total (Part IID 82,84.74 82,84.74 80.21 233,79.64 319,44.58
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Schedule 2: Investm at 3l 202

*
rje

*

. l(
li

in Lakh

Particulars

Policvholders Inrrestments
backing

Unclaimed
Amourts

Shareholders Total
Backing Insurance Contracts Backing Investm ent Contracts

Direct Participatine Other than
Direct

Parthipating

Total Linked Non-linked Investment
contracts with
Discretionary

Total
Linked Business Others

Part I
In India

(l) Govemment securities 2317 70.49 2327.70.49 6625,00.62 8952.'71 .1 I

(2\ Debt securitres 1515, 17.3 I 15ts.t7 3t 4312,4t.58 5827,58,89
(3) Ecluity instnurents "t92,40.06 792,40.06 ?rss ,q 1q 3047 69.45

(4) Mutual frurds 1 26,08. 1 3 I 26.08. I 3 2.10.69 358,84.67 487 .03.4e
(5) Subsidiaries, associates and ioint veotures
(6) Others-

Term Deposit

AIF/VCF/InvIT 3,53.10 3,53. l 0 r0.04.98 13,58.08

CCIL / TREPS 10,38.63 10,38.63 29,56,11 39.94.74
Total (A) 4775,27.72 4715,27.72 2,10.69 13591,17.35 18368,55.76
Outside India

(l ) Government securities

(2) Detrt secuities
(3) Equrty instruments

(4) Mutual furrds

(5) Subsidiaries, associates and ioint ventures
(6) Others (specify)

Total (B)

Total Investments (Net) (Part I) (C)= (A)+(B) 4775,21.72 4175.27,72 2,10.69 13591,17.35 18368,55.76

Part lI: Basis of Measurement

( 1) At Amortised Cost (Grr:ss) 3853.26 43 3853,26.43 10966,98 3r 14820.24.74
Less: Impainnent Loss

Net Amortised Cost 3853,26.43 3853,26.43 10966,98 3l 14820.24.74
(2) At Fair Value Through Other Comprehensive Income-

Debt

(3) At Fair Value Through Other Comprehensive Income -
Equrty 15S.59 81 r 59.59.81 454.24.06 613,83.87
(4) Designated at Fair Value thr"ough Profit or Loss

(5) At Fair Value Through Profit or Loss 762.4t.48 '76?.41.48 2,10.69 2169"94.98 2934.47.16
(6) Others (At Cost)

Less: Impairntent Loss

Orhers (llet)

Total (Part l[) 4775,27.72 4775,27.72 2,1o.69 13591,17.35 18368,55.76

BAI
FRN NO.
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Schedule 2: Invegtments at tn

Particulars

Policyholders Inyestments
backing

Unclaimed
Amounts

Shareholders Total
Backin g Insurance Contracts Backing Investment Contracts

Direct Participating Other than
Direct

Participating

Total Linked Non-linked Investment

contracts with
Iliscretionary

Total
Linked Business Others

Part III: Interest Accrued included in above
(l) AtAmortisedCost 91 .09.03 91.09 03 259,25.69 350"34,72

(2) At Fau"Value Through Other Cornprehensive Income

(3) Designated at Fair Value through Profit or Loss

(4) At Fair Vaiue Through Profit or Loss

(5) Others (to be specified) 89 28 89.28

Total (Part IIr) 91,09.03 91,09.03 89.28 259,25.69 351024,00

dL FRN NO.
109463w
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Sched 2: Investments at lst ln

Particulars

Policyholders Investments
backing

Unclaimed
Amounts

Shareholders Total
Backing Insurance Contracts Backinq Investm ent Contracts

Direct Participatins other than
Direct

Participating

Total Linked Non-linked Investment
contractg with
Discretionary

Total
Linked Business Others

Part I
In India

(1) Govemment securities 2041.1178 2041 I178 5809.33 54 7850.45,32
(2) Debt securities 1548,95 91 1548,95.9i 4408,57.59 5957 .53.50
(3) Equi8 instnunents 865,42,90 865,42.90 2463,14.4t 3328.57,31
(4) Mutuai funds 170.00.02 170.00.02 I 98.29 483.84.67 655.82.98
(5) Subsidiaries, associates and ioint venh.res

(6) Others-
Term Deposit 8.932.67 89.32,67 25_423 76 343.56,43
AIFAr'CF/InvIT 4,94.66 4,94.66 r 4,07 88 19.02 54
CCIL / TREPS

Total (A) 47t9,77.94 4719,77,94 1,98.29 13433,21.85 18154,98,08
Outside India

(l ) Govemment securities
(2\ Debt secunties
(3) Equity instruments

(4) Mutual fr.rnds

(5) Subsidiaries, associates and ioint ventures

(6) Others (speciiy)

Total (B)

Total Investments (Net) (Part I) (()= (A)+(B) 4719.77.94 4719.77.94 1,9829 13433.21.85 18154,98.08

Part IL Basis of Measurement

(1) At Amortised Cost (Gross) 3590.07 69 3590.07 69 102r 7.91 l3 I 3807,98 82
Less: lntpoimtent Loss

Nel Amortised (lost 3590,07.69 3590,07.69 102.17,91 .13 I 3807.98.82
(2) At Fair Value Through Other Comprehensive Ircome-
Debt

(3) At Fair Value Tlnough Other Complehensive lncome -

Equrty 188.63.67 188.63.67 536.88.90 725.52.57
(4) Designated at Fair Value tkough Profit or Loss

{5) At Far Value Through Prolit or Loss 851,73.91 851.73 91 2424,18 06 32',15.91.97
(6) Others (At Cost) 89.32 67 89.32 67 254.23 76 343,56.43

Less : lntpctirmenl l,oss

Others (Net)

Total (Part II} 4119,77.94 4719,77.94 13433,21.85 18t52,99.79

eL
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Schedule 2: lnvestmerts at lst IN

Particulars

Policyholders Investments
backing

Unclaimed
Amounts

Shareholders Total
Backin g Insu rance Contractr Backin g lnvestm ent Contracts

llirect Participating Other than
Ilirect

Participating

Total Linked Non-linked Investment
contracts with
Discretionary

Total
Linked Business Others

Part III: Interest Accrued included in above
(1) At Amortised Cost 109,35.37 109,35.3'7 261 ,03.78 370,39.15
(2) At Far Value Through Other Comprehensive Income

(3) Designated at Far Value th,rough Profit or Loss

(4) At Fan Value Tluough Profit or Loss
(5) Others (to be specified) '16.89 76.89

Total (Part trI) 109J5J7 109,35.37 16.89 261,03.78 371,16.04

EDN
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Schedule 3: Loans

Current Period As at 30th June 2026 Previous Period As at 3fth June 2025
At Fair Value At Fair Value

Amortised
cost

Through
Other

Comprehensiv
e Income

Designated at
f,'air Value
Through

Profit or Loss

Through
Profit or Loss

Sub- Total
Total

Amortised
cost

Ttrough
Other

Comprehensiv
e Income

Designated at
Fair Value
Through

Prolit or Loss

Through
Prolit or Loss

Sub- Total
Particulars Total

SECURITY WISE CLASSIFICATION
Secured (A)

a) On mortgaAe of property

i) In India
ii) Outside India

b) On Shares, Bonds, Government Securities,

etc.

c) Others -

Unsecured (B)

Gross (C)=(A)+(B)

Less : Impairment loss

Total Net Loans

BORROWf, R.WISE CLASSIFICATION

In India
(a) Central and State Governmenls
(b) Banks and Financial Institutions
(c) Subsidiaries, Associates and Joint Ventures

(d) Others -

Gross
Less : Impairment loss

Net Loans (D)

Outside India
(a) Cenfial and State Govemments

(b) Banks and Financial Institutions
(c) Subsidiaries, Associates and Joint Ventures

(d) Others (to be specified)

Grsss
Less: Iwairnrcnt Loss

Net Loans (E)

Total Net Loans @) + (E)

C)
.1
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Schedule 3: Loans

in Lakhs

Particulars

As at March 31,2026 As at April Ol,2025

Amortised
cost

At Fair Value

Total
Amortised

cost

At Fair Value

Total
Through

Other
Comprehensiv

e Income

Designated at
Fair Value

Through
Profit or Loss

Through
Profit or Loss

Sub- Total

Through
Other

Comprehensiv
e Income

Designated at
X'air Value

Through
Profit or Loss

Through
Profit or Loss

Sub- Total

SECURITY WISE CLASSIFICATION
Secured (A)

a) On mortgage of property

i) In India
ii) Outside India

b; On Shares, Bonds, Government Securities,

etc.

c) Others -

Unsecured (B)
Gross (C)=(A)+(B)

Less : Impairmenl loss

Total Net Loans
BORROWER-WISf, CLASSIFICATION

In India
(a) Central and State Govemments
(b) Banks and Financial Institutions

(c) Subsidiaries, Associates and Joint Ventures

(d) Others -
Gross

Less : Impairment loss

Net Loans (D)
Outside tndia

(a) Central and State Govemments
(b) Banks and Financial Institutions

(c) Subsidiaries, Associates and Joint Ventures

(d) Others (to be specified)

Gross
Less: Impairmcnt Loss

Net Loans (E)
Total Net Loans (D) + (E)

(J

ct

&4

r,t-J t

,y;
&



Schedule 4: Other Financial Assets

(t in Lakhs)
Particulars

Current Period
As at 30th June 2026

Previous Period
As at 30th June 2025

As at
March 31,2026

As at
April 01,2025

Derivatives

Dividends Receivable 9,53.33 8,18.84 36.75 1,90.34
Rent Receivables

Application money for investments

Due from insurers (under Co-Insurance Arrangements)

Due from Insurance Agents, Insurance Intermediaries

Others -
Sundry Debtors 9,64.44 10,57.64 9,65.73 10,66.53

Less: Provision Made for Sundry Debtors (9,04.51) (9,04.88) (9,04.51) (9,04.92)
Amount Recoverable from others 45,38.49 73,91.18 43,77.03 121,47.46

Less: Provision Made for Amount Recoverable from others
(e4.71) (e4.71) (e4.71) (e4.71)

Sundry Deposits 98,62.69 85,94.06 89,25.19 82,29.33

ATI Participation on behalf of Govt. of India 95,80.33 92,72.42 95,80.33 92,72.42
Interest Accrued on Fixed Deposits held for Less than 12

Months
46,66.51 72,28.73 42,lg.gg

Interest Accrued on Amount held for Relief Scheme Received

from GOI
2,55.72 3.22

Total 288,22.29 303,52.87 301,17.76 341,15.34

,/*
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Schedule 5: Invcstment IN

Particulars

Policyholders (I) Shareholders ([I) Total(I[)=O)+flI)

Previous Period
As at 30fh June

2025

As at
March 31, 2026

As af
April 01,2025

Current Period
As at 30th June

2026

Previous Period
As at 30th June

2025

As at
March 31,2026

Ac at
April 01,2025

Current Period
As at 30th June

2026

Previous Period
As at 30th June

2025

As at
March 31, 2026

As at
April 0I,2025

LAND
At the bestnninr of the yeor

Additions

Disposals

Reclassification fromito held for sale

Fair Value changes

Other adiustments (please specifu)

At the end of lhe yettr

Accuruulated impairment as at the
beginning ofthe yeur

Disposals

Impairment/(reversal of irnpairment )
Reclassification frorn/to held for sale

Other adiustments (please specifv)
Accumulated impairment as ut the end
of year

Net carraing amounl of Land as at fhe

end of the year (A)

BUILDINGS
At the be*inning ofthe tear
Additions
Disposals

Reclassification fronVto held for sale

Fair Value changes

Other adjustrnents (please specifli)

At the end of the year

Acc u mulated depreciatio n an d
impuirmenl us at the beginning oJ'the

lear
Depreciation for the year

Disposals

ImpairmenV(reversal of impairment )

Reclassification ftor/to held for sale

Other adiustments (please speci&)
Accumalated depreciation and
impairment as al the end ol'year
Net carrying amount of Buildings as

at thc end of the year (B)
Investment Property under
construction (C)

TOTAL (D = (A) + (B) + (C)

Current Pcriod
.As at 30th June

2026

A1
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Schedule 6:
Insurance Contracts Assets/Liabilities -
Sum

*

Current Period As at 30th June 2026 Previous Period As at 30th June 2025 As at March3l.2026 As at April 01, 2025
l,iahilities Assets Liahilities Assets Liabilities

Particulars
Assets Assets Liabilities

Insurance Contracts 5238,90.39 5341,94.64 4658,08.94 4,67,739.39

877.99.26 767.83.s0Re-Insurance Contracts 856,58 I I 76,464.02

IN



Schedule 6a.1: Insurance Contracts not measurtd under the PAA: Movements in carrying amounts for each class or segment
Analysis by remaining covetage and incared claims

Name of Segment: Credit Insurance

IN

Particulars Current Period As at 30th June2026 Previous Period As at 30th June 2025
Liability/asset for remaining Liability for

Incurred Claims
Total Liability/asset for remaining Liability for

Incurred Claims
Total

Excluding loss

component
Loss component Excluding loss

component

Loss component

Opening assets

Opening liabilities

Net opening balance

Changes in profit or loss and OCI
Insurance revenue

i) Contracts under the modified retrospective approach

ii) Contracts under the fair value approach

iii) Other contracts

Insurance service expenses

Incured claims and other insurance service expenses

Amortisation of insurance acquisition cash flows

Losses and reversal oflosses on onerous contracts

Adiustments to liabilities for incurred claims

Insurance service result
Finance income/expenses from insurance contracts (net)

i) Through Other Comprehensive Income

ii) Throueh Profit and Loss

Effect of movements in exchange rates

Others (to be specified)
Total changes in prolit or loss and OCI
Investment components

Cash flows

Premiums received

Claims and other insurance service expemes paid (including investment

components)

Insurance arquisition cash flows
Total cash flows
Others - Non Cash Items (to be specified)

Net closing balance

Closing assets

Closing liabilities

Net closing balance

tP
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Schedule 6a.1: Insurance Contracts not measured under the PAA: Movements in carrying amounts for each class or segment
Analysis by rcmdning coveruge and incurred claims

Name of Segment: Credit Insurance

tn
Particulars As at March 31,2026 As at Apri!01,2025

Liability/asset for remaining Liability for
Incurred Claims

Total Liabilityiasset for remaining Liability for
Incurred Claims

Tolal
Excluding loss

component
Loss eompouent Excluding

loss component
Loss component

Opening assets

Opening liabilities
Net opening balance
Changes in profit or loss and OCt

Insurance nevenue

i) Contracts under the modified retrospective approach
ii) Contracts under the fair value approach

iii) Other contracts

Insurance service expense$

Incurred claims and other insurance seryice expenses

Amortisation of insurance acquisition cash flows
Losses and reversal of losses on onerous contracts

Adjustments to liabilities for incuned claims
Insurance service result
Finance income/expenses from insurance contracts (net)

i) Through Other Comprehensive Income

ii) Through Profit and Loss

Effect of movements in exchange rates

Others (to be specified)
Total changes in profit or loss and OCI
Investment components
Cash flows

Premiums received

Claims and other insurance service expenses paid (including investment
components)

Insurance acquisition cash flows

Total cash flows
Others - Non Cash Items (to be specified)

Net closing balance

Closing assets

Closing liabilities
Net closing balance

q
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Schedule 6a.2: Insurance Contracts measured under the PAA: Movements in carrying amounts for each class or segment (Class or segment shall be as pel para 96 of Ind AS 117)
Anulvsh bx- remaining coveruge und incurred chims

Name ofSegment: Credit Insurance

'articulars Current Period As rt SOth June 2026 Previous Period As at 30th June 2025
for Liabilitv for Incurred Claims

Total

Liability/asset for remaining coveraqe for

TotaIExcluding loss

compon€nt
Loss component

Estimation of
PV of future cash

flows

Risk Adjustr4ent
for non-financial

risk

Dxcluding [oss

component
Lms eomponent

Estimation of
PV of future cash

flows

Risk Adjustment
for non-financial

risk

Opuning asscts

Opening liabilities 375.{J4.93 56.12.71' 2786,58.96 l+40,32.27 4658.08.94 384.60.84 24.47.58 2738,69.69 1529.61.28 4677,39 .39
Net opening balance 375.04.93 56,1?.7E 2786,58.96 1440,32.27 46s8.08.94 384,60.84 24,47.51 2738,69.69 t529,61.28 4677.39.39
Changes in Prolit or Loss and OCI

In$urlnce revenue {344,46.30) (7,41.1 l) {351.87.41) (321,65.83) 29,06.26 (292.59.57)
i) Contralts under the modificd retrospcctive approach (344.46.30) (7.41.11) (35 r.87.41) (32 r.65.83) 29^06.26 (292.59.5'1\
ii) Contracts undcr the fair value approach

iii) Other contracts

Insurance service expenses 30,25.97 435,26.26 E4,26.t2 549.78.t5 26.19.2$ 722.84.48 fi21,40.111 621.63.57
Incurrcd claims and othcr insurancc service expcnses 435.26.26 84.25 t2 519.52.38 722.84.48 (127 .40.l ll 595.44.37
Amortisation of rnsurancc acquisition cash florvs 30.25.97 30,25.97 26.t9.20 ?"6,t9.20
Adiustments to liabilities for incured clairns

Insurance service result (314.20.33) (7.41.I 1) 435.26.26 84,26.12 197,90.54 (295,46.63) 29,06.26 122,84.48 (127,40.t1\ 329.04.00
Finance income/expcnses from insurance rontracts (net) 40,26.23 20,81.06 61,07.29 42,73.98 23,87.10 66,61.08
i) Thtough Other Comprehcnsive Incnme

ii) Througlr Profrt and Loss 40.26.2"3 20.81 .06 6t "07 .2q 42.73.98 23.87. l0 66.61.08
Effect of movements in exchange rates
Others lto be snecified)

Total chances in orofit or loss and OCI t314.20.33) (7.4t.ttl 475.52.49 105,07.18 258,98.23 1295.46,631 29.06.26 765,58.46 (103.53.01) 395,65.08
Investment components
Cash flows

Premiums receircd 412_06.59 412.06.59 33 5.28.69
Clairns and other rnsurance service expenses pard (including investment
components) (59,e7.40) (59.97.40) (40.19.32) (40. I 9.32)
hrsurance acquisition cash flows (30.25.971 (30.25.97) {26. I 9.20) (26.I9 20)

Total cash flows 381.E0.62 (59,97.40) 321,83.22 J09.09.49 {40.19.32) 268.90.17
Others - Non Cash Items (to be spccified)

Net closins balance 442,65.72 48,11,67 3202.1r1.05 1545.39.45 523S,90.39 398,23.70 53.53.84 3464,08.83 t126,08.27 5341,94.61
Closing assets

Closins liabilities 442-65.22 18,7 L67 3202.14.05 r545.39 45 523 {i.90.t9 398.23.70 53,53.84 3464.08 83 1426.08.27 534t.94.64
Net closing balance 442,65.22 48,71.67 3207.14.05 1545,39.45 5238,90.39 398,23.70 53,53.84 3464,08.83 1426.08.27 5341.94.64
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Schedule 6a.2: Insurance Contracts measured under the PAA: Movements in carrying arnounts for each class or segment (Class or segment shall be as per para 96 of Ind AS 117)

Antlysis by remuining coverage und inturred claims

Name of Segment: Credit Insurance

As at March Jl,2026 As at April 01,2025
for Liabilitv for Incurred Claims

Total

Liability/asset for remaining ccverage Liability for Incurred Claims

TotalErcluding loss

component
Loss component

Estimation of
PV of future cesh

flows

Rirk Adjustment
for non-financial

risk

Excluding loss

componen,
Loss component

Estimation of
PV of future cash

flows

Riek Adjustment
for non-financial

risk

ODenins assets

Opening liabilities 384"60.84 24-47.58 2718,69.69 1529.61.28 4677 -39.39 359,7 L55 10"66.59 2526-42.34 2689.57.8 I -5586.3 8.29
Net opening balence 384,60.84 24,47.58 2738,69.69 1529,61.28 4677,39.39 359,71.55 10.66.59 2526,42.31 2689,S7.81 5S86,38.29
Chsnges in Pro{it or Loss and OCI

Insurtnce revenue {r4se,10.94) 3165.20 11427.45.141 (1365.53.22t 13.80.99 (1352.12.231

i) Contracts wrder tfu moclified retrospective aoDroach il459.10.94) 3 t.65.20 ( 1427 .45 .7 4\ (1366.53.221 I 3,8t).99 ( 1352.72.23\
ii) Coutracts under dre hir value aoproach

iii) Other contracts

Insurance seryic€ expenses 154,76.59 774,01.04 ( 1E7,03,23) 741.74.40 398,77.46 267,43.71 (1345*s4.62) (679.33.4s)
Incurrcd claims and othcr insurancc service cxpenscs 774.0t.04 ( 187.03.23) 5 86.97.8 l 256.72.81 ?67.43.71 ( 1345.54,62) f82 1.38. t0)
Amortisation of rnsurance acquisition cash florvs I S4.76.59 I 54.76.59 t42.01.66 r42,o4.66
Adiustments to liabilitics for rncurcd clarms

Insurtnce service resull ( 1304.34.35) 31.65.20 774,01.04 (187.03.23) {685,7t.34) 1967,75.751 13,80,99 267,43.71 (1345,54.621 12032,O5.61\
Finlnce income/expenses from insurance contracts (net) 175,00.27 97,74.22 272,74.49 174,3r.32 185,S8.09 3s9,90.41
i) Throuqh Odrcr Comprehonsive Income

ii) Tfuoush Profit and Loss t75.00.27 97 "7 4.22 272.74.45 17 4.32.i2 I 85.5 8.09 359.90 4l
Effect of movements in exclanse rrtes
Others (to be snecified)

Total chrnses in nro{it or loss and OCI ( 1304.J4.35) 31.65,20 949.01.31 {89.29.01) (4r2,96.85) (967,75.75) 13,80.99 441.76.O3 ( 1159.96.53) {1672.15.26r
Int'estment €om ponents

Cash Ilows
Premiums received I 449"55.03 I 449.55.03 l39 t -42.5 I 1391.42.51

Claims and other rnsurance service expenses paid (ilcluding investment

oompouents) i901. I2.04) (90 l. I 2.04) (256.72.81) (229.48.68) (485.2 1.49)
fnsurance acquisition cash flows ( t54.76.59\ ( 154.76.59) ( l4z.t)4.661 (142.O4.66\

Total cash flows t294,78.44 (901,12.04) 393,66.40 992,65.04 (229,48.68) 763.16.36
Others - Non Cash Items (to be specified)

Net closinp balance 375.M.93 56.12.78 2786.58.96 1440,32.21 4658.08.94 384.60.84 24,47.58 7738,69,69 1529.61.28 4671.39.35

Closrns assets

Closing liabilities 375.04.93 36.t2.78 2786,5 8.96 t440,32.27 4658 08 94 384.60.84 24.47 58 2738.69.69 t529.61.28 4677 .39.39
Net closine halance 375,04.93 56,12.78 2786,58,96 1440,32.27 465E,08.94 384.60.84 24.41.58 2738,69.69 152961.1A 4617.39.39
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Schedule 6a,3: Insurance Contracts not measured under the PAA : Movement of carrying smounts for each class or segment

Anolysis by nuasuret renl con ponent

Name of Segment: Credit Insurance

IN

Particuhrs

Current Period As at 30th June 2026 Previous Period As at 30th June 2025

fstimntion of
PV of future
Cash f,'lows

Risk
Adjustment

for non-
financial risk

CSM

Total
Estimation of
PV of future
Cash Flows

Risk
Adjustment

for non-
financial risk

CSM

Tetal

Contracts
nnder

Modified
retrocpective

approach

Contracts
under Fair

value approach

0thcr
(lontrncts

Contracts
under

Modified
retrospective

approach

Contract6
under Feir

valur approach

Other
Cortrscts

Opening assets

Openins liabilities

Net opening balance

Chanses in Prolit or Loss and OCI
Changes thrt relate to curre[t senices
CSI\4 recognised I'or services provided

Change in risk adiustment for non-financial risk for risk expired

Experience adiustments

Charges that relate to futurc services

Contracts initially recognised in the year

Changes in estimates that adiust the CSM
Changes in estirnates that result in losses and reversal oflosses on onerous

contracts

Changes that relate to past scrviees

Adiusfnents to liabilities for incurred claims

Insurrncc service result
Finance income/expenses from insumnce contrects (net)

i) Through Other Comprehensive lncome

ii ) Through Profit and Loss

Effect of movements in exchanqr rates

Others (to be specified)
Total chanqes in nrofit or loss and OCI
Inv€stment componentr
Cash flows
Premium Received

Claims and other insurance service expenses paid (including investment
components)

Insurance acquisition cash flows

Total cash ll,ows

Net closlne balance

Closing assets

Closing liabilities

Net closinp belnnce

{



Schedule 6a.3: Insurance Contracts not me&sured under the PAA : Movement of carrying amounls for erch class or segment

A nuly sit by meas urentent conrpone nt

Name of Segmcnt: Credit Insurance

tn

Particulars

As atMarth 31,2026 As ot April 01, 2025

Estimation of
PV of future
Cash f,'lows

Riek
Adjuetment

for non-
financial risk

CSM

Total
Estimation of
PV of future
Cash Flows

Risk
Adjustment

for non-
financial risk

CSM

Total

Contracts
under

Modifiod
retrospective

nDproach

Contracts
under Fair

valur approach

Other
Contrncts

Contracts
under

Modified
retrospective

apDroach

Contracts
under Fair

vrlue approach

Other
Contracts

Ooening assets

Ooenins liabilities
Net openins brlance
Chansrs in Prolit or Loss and OCI

Chanees that relate to current seryices

CSIU recosnised for services orovided

Change in risk adiustment for non-financial risk for risk expired
Exoerience adiustments

Chanses that relate to future services

Contracts initiallv recognised in the vear

Chanses in estimates that adiust the CSM
Changes in estimates that result in losses and reversal oflosses on oilerous

contlacts

Chanses that relate to nast services

Adiustnrents to liabilities for incurred claims

Insuranee gervice result
Finance income/exDenses from insurance contracts (net)

i) Through Other Comprehensive Income

ii) Throueh Profit and Loss

Effect of movements in exchangc rates

Othcrs (to be specified)
Total chanses in orofit or loss and OCI
lnvestment comDonents

Cash flows
Premium Received

Claims and other insurance service expenses paid (including investment
components)

Insuranoe acquisition cash tlows

Total cash flows
Net closine bahnce
Closing assets

Closing Iiabilities

Net closins balance

,et€--*
* *
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Schedule 6b.1: Reinsurance Contracts not measured under the PAA: Movement in Carrying Amounts for each class or segment.

Anabsis by remaining coverage and incuned claims

Name of Segment: Credit Insurance
IN

Current Period As at 30th June 2026 Previous Period As at 30th June 2025
Liabilitv/Asset for remaining Liability/Asset for remaining

Particulars
Excluding loss

component
Loss component

Liability/Assets
for Incurred

CIaims
Total Excluding loss

component
Loss component

Liability/Assets
for lncurred

CIaims
Total

Opening assets

Opening liabilities
Net opening balanee

Changes in Profit or Loss and OCI
Allocation of reinsurance premiums paid

Amounts recoverable from reinsurers

Amount recoverable fbr incurred claims and other

insurance service expenses

Changes in amounts recoverable that relate to past

service

Recoveries oflosses on onerous underlying contracts

and reversal ofsuch losses

Effect of nonperformance risk of reinsurers

Others (to be specified)

Net expenses/income from reinsurance contracts

Net finance expenses/income from reinsurance
contracts
Effect of movements in exchange rates

Others (to be specified)

Total changes in proflt or loss and OCI
Cash llows
Premiums paid

Amounts received

Total cash flows
Others - Non Cash Items (to be specified)

Net closing balance

Closing assets

Closing liabilities
Net closing balance

c/)
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Schedule 6b.1: Reinsurance Contracts not measured under the PAA: Movement in Carrying Amounts for each tlass or*egment.
Analysis b1 remaining coverage and incuted claims

Name of Segment: Credit Insurance
ln

As at April 01,2025As at March 31,2026
Liability/Asset for remaining Liability/Asset for remaining

Loss component

Liability/Assets
for Incurred

Claiurs
Total Excluding loss

component
Loss component

Liability/Assets
for lncurred

Claims
TotalExcluding loss

component

Particulars

Opening assets

Opening liabilities
Net opening balance

Changes in Prolit or Loss and OCI
Allocation of reinsurance premiums paid
Amounts recoverable from reinsurers

Amount recoverable fbr incuned claims and other

insurance service expenses

Changes in amounts recoverable that relate to past

servlce

Recoveries oflosses on onerous underlying contracts

and reversal ofsuch losses

Effect of nonperformance risk of reinsurers

Others (to be specified)

Net expenses/income from reinsurance contracts

Net linance expenses/income from rtinsuranc€
contracts
Effect of movements in exchange rates

Others (to be specified)

Total changes in profit or loss and OCI
Cash flows
Premiums paid

Amounts received

Total cash flows
Others - Non Cash Items (to be specified)

Net closing balance

Closing assets

Closing liabilities
Net closing balance

109463W
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Schedule 6b.2: Reinsurance Contracts measured under the PAA: Movements in carrying atnounts for each class or segment (Class or segment shall be as per para 96 of Ind AS ll7)
Anulysis by renutining coveruge tnd incurred claims

Name of Segment: Credit Insurance

ln
Particulars Current Period As at 30th June 2026 Previous Period As at 30th June 2025

Liabilitv/ asset for remainins Liabilitv for Incurred Claims

Total

Liabilitv/ asset for remaining for Incurred

TotalExcluding loss

component
Loss component

Estimation of
PY of future caslr

flows

Risk Adjustment
for non-financial

rhk

Excluding loss

compor€nt
Loss component

Estimation of
PV of frrture cash

flows

Risk Adjustment
for non-Iinarcial

risk

0oening assets 5 1,35.79 432.90.36 283-57.3 5 767,83.50 21.45.4E 4 19"58.84 r?1 iq 7rt 764.64.02
Ooenins kabilities

Net oneninc balance 51,35.79 432,90.36 283,57.35 767,83.50 21,45.48 419,58.84 323,59.7O 764.64.02
Chsnues in Prolit or Loss and OCI
Allocation of reinsurence nremium oaid
Amounts recoverable from reinsureres

Net espenses fiom reinsurance contracts (47,83.86) 77.34.49 t3.17.29 42"67.92 (42.91. l4) l70.zt.t3 (7 t_29.981 56.00.01

Finance incomc/erpenses from reinsurance contracts (Net) 6.25.49 4.u9.72 10.35.21 6,54.80 5,05.00 I I,59.80

Eftbct ofnon-pcrformancc risk of reinsururs (28.471 ( 16 70) (,{5. I 7) (2t.22\ (9. l4) {30.36)
Elli:ct ofrnovements in rxchanse rates

Othen (to bc soscified)

Total changes in profit or loss and OCI (47.83.86) 83.31.5I I 7.10.31 52.57.96 (42-9t.tll 176,54.71 (66,34.12't 61,29.45

Cash flows

Prcmiums paid 62"35.t6 62.35. I 6 54,69.44 5"t.69 44

Amounts received (26.E8.33) 69.82 (26,18.5 I) ( r2.86. l6) 4.22.51 ( 8"63.65)

Total cash llows 35,46.83 69.82 36,16,65 4r,83.2E 4.22.51 46,O5.19

Othcrs - Non Cash Itrms (to bc soecified)

Net closing balance 38.r8.76 516.91.69 300.67.66 856.58.1 r 20.37.62 600,36.06 2s7,25.58 E71,99.26

Closing Asscls

Closine Libilitics I8,98.76 5 16,91.69 3{t0"67.66 856,58. I I 20.37.62 600.36,06 257.25.58 877,99.26

Net closing balance 38,98.76 s1691.69 300,67.66 8s6S8.1r 20,37.62 600.36.06 257,25.58 477,99.26

nfq t'tO'
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Schedute 6b.2: Reinsurance Contracts meesured under the PAA: Movements in carrying amounts for eoch class or s€gment (Class or segment shall be as per prrr 96 of Ind AS I 17)

Analysis by rentaining cot,erage and incurred claims

Name of Segment: Credit Insutance

Particulars As at March 3I, 2026 As at

Liability/ asset for remaining Liahility for Incurred Claims

Total

Liabilitv/ nrset for remainins Liability for Inrurred Claims

TotalExrluding loss

component
Loss component

Estimation of
PV of future cash

flows

Risk Adjustment
for non-finenrial

risk

Excluding hss
componen

Loss component
f,stimation of

PV of future cash

flows

Risk Adjustment
for non-finsnciat

risk

21,45.48 4 I 9.5 8.84 323.59.70 764"64.02 2t7,19.98 3 tr5^52.88 535.18.22 I 137.91.08

Ooenins liabilities

Net ooenins balance 21.45.48 {19,58.84 323,59.70 764,64.O2

and OCI
Allocation of reinsurance Dremium Daid

Net llom ( 192.99.71) tz4.l6.12 (60.54 04) ( I 29.37 63) (r86,43.3 l) 7 .33.36 (248.5 l.?8) (427 .61.23\

tiom contracts 26.81.17 20.67.77 47,48.94 26.60 l5 36.92.76 63,52.9 t

E{lbct (24.28\ ( 16,08) (40.i6)

Effcct of movements in exchtu*e rates

Others (1o br soucifrcd)

Totrl chanses in orofit or loss and OCI (192,99.7r',t 150,73.01 (40,02.35t t82.29.05) (l86.43,31) 33,93.51 (21 1,58.52) (364,08.32)

245,29.66 245,29.66 234,7'1.42 234.77.12

Amounts received (22.39.64) ( 137.41 .49) {159.81.13) (244.08.61) 12.45 {243.96. l6)

Total cash flows 222,90.02 (131,41.49',) 85,48.53 (9.31.r9) 12.45 $.r8.741

Others -Non Cash Items (to be spccified)
51J5.79 432,90.36 283,57.35 767,83.50 21.45.48 419,58.84 323.59.70 764,64.02

Libilitics 5r157q 432.90.36 283.57.35 767 83.50 21,45,48 4 I 9,5 8.84 323,59.7{) 164-64.02

Net closing halance 51,35,79 432,90.36 283.57.35 767,83.s0 tt,4s.48 419,58.84 323,59.70 764.64.O2
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Schedule 6b.3: Reinsurance Contmcts not measured under the PAA: Movement of carlying amounts for eath class or segment

Analysis bv tuasrarernent con poneilt

Name of Segment: Credit Imurance
ln

Particulars

at 2026 Previous Pedod As at 30th June 2025

Estimation of PV
offuture Cash

Flows

Risk Adjustrnent
for non-Iinancial

risk

CSM

Total
f,stimation of PV

of futulrc Cash
Flows

Risk Adjustment
for non-financial

risk

CSM

Total
Conlracts rmder

Modilted
retrospective

approach

Contracts under
Fair value
approach

Other Contracts

Contracts utrder
Modilied

retrorpective

appreach

Contracts uRder
Fair value
approach

Other Contracts

Ooenins assels

Ooenins liabilities
Net onenins balance
Chances in Profit or Loss and OCI

Chanses that relate to curr€nt services

CSM recoenised lbr sen'ices provided

Change in nsk adjustment for non-financial risk for risk
expired

Exoerience adiuslments

Chances that relate to fuhrre services

Contracts initiallv recoenised in the vear

Chanses in estimales that adiust the CSM

Changes in eslimales that result in losses and reversal ol
losses on onerous contracls

Chanses thal relate to nast services

Adiustments to liabilities for incuned claims

Net cxpenses from rtinsurance contracts
Effect of non-Derformance risk of rtinsurets
Net finance exnenses from reinsurance contracts

i) Through Other Comprehensive Income

ii) Throush Prolil and Loss

Effect of movements in exchanue rates

Othen (to be specified)

Total chances in Profit or Loss and OCI
Cash flows

Premiums paid

Amounts received

Total cash flowr
Others - Non Cash Items (to be specilied)

Total cash flows

Net closinc balance

Closing assets

Closine liabilities
Net closinp balance

* m?, *.
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Schedule 6b,3: Reinsurnnce Contlacts not measured under the PAA: Movement of carrying amounts for each class or segment
Analysk by measururrrefit comportenl

Name ofSegment Credit Insurance

*

L

As at March 31,2026
csM csM

Particulars
Estimatfun of PV

offuturc Cash
Flows

RiskAdjustnent
for non-financial

risk

Contracts under
Moditied

rrtrospective
approach

Contracts under
Fair value
approach

Other Contracls
Totnl

Estimation of PV
of future Cash

Flow6

Risk Adjustment
for non-financial

risk

Contracts under
Modilhd

retrospective
approach

ContractB under
Fair ralue
approach

Oth€r Contracts
Total

Opening assets

Ooenins liabililies
Net spening balance
Chances in Prolit or Losc and OCI

Chanpes that relate to current ssrvices

CSM recognised lbr serlices provided

Change in risk adjustment for non-financial risk for risk
expired

Experience adiustments

C'hanges that relat€ to futurc services
Contmcts initinllv recosnised in the vear
Chanses in estimales thal adiust the CSM

Changes in eslimales that result in losses and reversal of
losses on onerous contracls

Changes that rclate to Dast rervices

Adiustments to liabilities for incuned claims
Net erpenses from rcinsurante contracts
Effect ofnorrperformance risk of rcinsurex
Net finrmce exrenses from teinsurrnce contracts

i) Through Other Comprehensive Income

ii) Throuch Profil and Loss

Effect of movemenls in exchance rates

Others (to be specified)

Total chances in Profit or Loss and OCI
Cash flows
Premiums paid

Amounts received

Total cash flows
Others - Non Cash Items (to be specified)

Total cash llows
Net closinu balance
Closing assets

Closine liabilities
I{et closinc balance
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Schedule 6.1: Insurance and reinsurance contracts not measured under the PAA: Effect ofcontracts initially recognized in the year for each class or segment

Name of Segment: Credit Insurance

Schedule 6.1: Insurance and reinsurance contracts notmeasured under the PAA: Effect ofcontracts initiallyrecognized in the year for each class or segment

Name of Segment: Credit Insurance

in La

Parficulars

Curreut Period As at 30th June 2026 Previous Period As at30th June 2025
Contracts except Acquired Business Contracts under Acquired Business Contracts exccpt Acquired Business Contracts under Acquired Business

Profitable
Contracts

Onerous

Contracts
Total

Profitable
Contracts

Onerous
Contracts

Total
Profitable
Contracts

Onerous
Contrach

Total
Profitable
Contracts

0nerous
Contracts

Total

Insurance acquisition cash flows

Claims and other insurance service expenses payable

Estimates of preseilt value of cash outflows
Estimates of present value of cash inflows
fusk adjustment for non-financial risk
CSM
Losses recognised on inifial recognition
New Reinsurance confiacfi held during the year

Estimates of present value of cash inflows
Estinrates of present value of cash outflows
Risk adjustment for non-financial risk
CSM
Total

IN

Particulars

As at March 31,2026 As at April 01, 2025

Contracts except Acquired Business Contracts under Acquired Business Confracts except Acquired Business Contracts under {cjuired Business

Profitable
Contracts

Onerous
Contracts

Total
Prolitable
Contracts

Onerous
Contracts

Total
Prolitable
Contracts

Onerous
Contracts

Total
Profitable
Contracts

Onerous
Contracts

Total

Insurance acquisition cash flows

Claims and other insurance service expenses payable

Estimates of present value of cash outflows
Estimates of present value of cash inflows
Risk adiustrnent for non-financial risk
CSM
Losses recognised on initial rccognition
New Retnsurance conlracts held during the year

Estimates of present value of cash rnflows

Estimates of present value of cash outflows
Risk adiustrnent for nc,n-financial risk
CSM
Total

#
,

*
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Name ofSegment: Credit Insurance - Gross
1l l0 9 8 7 6 5 4

Name of Segment: Credit Insurance - RI
l1 l0 o 47

,fr

LI

(t in Lakhs)

0

Particulars
Beyond 10 cY(r10 cYc)e CYG)8 CYG)7 CYG)6 cY(-)s cY(-)4 cYG)3 CYG)2 CYG)I Current Year

(cY)
Total

Estimates of undiscounted cumulative claims
(A)

t832,56.14 1029,90,e8 1139,62.82 1177,55 46 I I 1,00 58 3 19,10.83 397,57 47 977,42.22 5t7,41 43 940,24.43 I 894,53,49 201,74.90 11238,70.75

At end of underwriting year 2994,60.65 2288"94.95 )a\1 L7 )) 3404,08.26 t?34,59.45 2689,36 13 2608,13.76 2986,70.10 1606,44.59 133 5,78.01 I 503,93.56 201,7 4.90 27806,8 L 59

one year later 2463.17.18 I 8t5,48.58 1634.10 84 2028.26.00 1620.53.O4 I 539.40. I 4 t442,03.61 I 308,75. l2 768,88 32 1214,19.40 r894.53 49 r7739,35 70

two year later 2623,05.53 2245,22.08 1t86,89 22 2043,49 20 1235,26 54 519,27.76 545,06 5 1 875.19.61 536.30.49 940,24.43 t2750,O1 37

three year Iater 24&0.96 75 2067 ,75.18 1226,67.03 I 591.85. I 8 888.13.01 333.41.49 430,22.95 7?8,36.98 517,4t.43 r 0264,80 00
four year laxer 2258,13.27 1715,13 .44 1091,60.59 1295,12.65 835,08.04 332.72.87 408,20 34 977,42 22 8913,43.41
five year later 2193.17 61 1 48 1,00. 1 6 847,06 32 I 200.68.53 8 t 0.66.04 315 12.31 397,57.47 7245,28.45
six year later 2067,23.21 13 50, r 8.49 789, I 9 59 t t42,1s.7 5 810,41 21 3 19,10.83 6478,29.08
seven year later 1923,21 55 t348,71 .45 778,',|9.34 I 137.09 86 811,00.58 5998,82.78
eight year later 1 849,75.86 1344,49.57 772,02.62 1177 ,55.46 5143,83 51

nine year later 1 800,38.5 r I 028,87.86 1t39,62.82 3968,89 l9
ten year later 1832,56.t4 1029,90,98 2862,47.12

Cumulative claims paid (Bl 1817,74.86 988"35.04 702"58.64 10 14.96.99 778"25.25 274,22.56 324.07.21 3 87,03.97 38t,63.12 472,66 29 140,64.64 7282,18 59

Liabilities-underwriting years past ten years (C =
A. B)

14,81.28 4t,55 e4 437,04 t7 162.58.47 32.75 32 44.88.27 73,50.26 590.3 8.25 t35,78.32 467,58.14 I 753,88.85 ?01,7 4.90 3956,52 t6

Liabilities-underwriting years before the past ten

years (D)
1 108,13.80 I 108,13 80

Effect of discountine (E) 37 ,13.60 1,42 2t 14.95 46 6,46.77 2,80.95 81 76 6.03 23 41,86.90 8,71.91 28,34 89 137.60.52 28,94 26 317 12.45

Liabilities for incurred claims included in the
Balance Sheet (including Statement ofChanges
inEquity)(F=C+D-f,)

1085,81.48 40"t3 73 422,08.7 | 156,11.70 29,94.38 44,06 50 67,47.03 546,51.35 127,06.41 439,23.25 t616,28 33 172,80.65 47 4'7 ,53 .51

0

Particulars
Beyond 1O cY(-)10 cY(-)e cY(-)8 CY(.)7 cY(-)6 cY(-)s cY(-)4 CYG)3 CY{-)2 cY(-)1 Current Year

(CY)
Total

Estimates of undiscounted cunrul*tive claims

{A)
640, 1 4.3 8 351,48.82 3 18,99.94 342.42.97 212,13.39 87,44.17 75,12.54 1 3 1,88. 10 20,59.63 I 89,99.32 334,38.98 36,49.26 2741,1 I 5A

At end of underwriting vear' 885.94.00 645.89.21 836,35.19 912.76 15 690,01.02 3 54.88.37 364,16.04 699.20.47 l 55.58 70 266.76,33 250,06 93 36,49 26 6098, I I 65
844.60 17 540.64 25 469.69.50 402.84.96 338.34 0 tone year later 295,04.81 336,58.35 295,18 81 30,89.39 242,76.87 t34,38.98 4131,00 1t

two year later 9?6,81.99 695,33.87 324,44.54 430,54. I 8 359,O4.67 I 00,78 14 106,52.45 131.59.64 2t,22.01 189,99.32 3286,30.98

three year later 791.87 86 679.28.70 125,76 99 301.70 66 235.13.67 60.13 09 80,82.06 I t 5,03.99 ?0,59.53 2610,36.66
four year laler 732,46.07 529,42 99 370,8272 365,71 .3 I 223,35,92 82,48.96 76,67.35 I 3 I.88 l0 2512.83.42
five year later 720.63.17 397.5 1.38 246,21.51 328.45.58 212.59.59 86.63.5 I 75,t2 54 2067,11 ,28
six year later 695,59.43 43 1,65. s6 224,39.54 i06 71 lq 2l1.93.78 87.44.17 t957,75 87

sel'en year later 569,92.50 424.O3.34 221,24.77 306^29.24 212,13.39 1833"63.24

eight year later 647 ,61.01 422,61.23 223,24.97 342.42.97 1635,90 l8
nine year later 631,8 L08 351,27.25 3 18,99.94 1302,08.26

ten year later 640,14.38 351,48.82 991.63 21

Cumulative claims paid {B) 635.69 92 339,1 1.30 203,83.44 306^97.10 203.23.O4 81.1 1 .46 62.67.37 85,14.76 15,17,91 96,66 02 21.93.71 205t,56.39
Liabilities-underwriting years past ten years (C =
A-B)

4,44 47 12,37.52 115,1649 35,45.58 8,S0.34 6,32.72 12,45 17 46,73.34 5,41.72 93,33.30 312,45.21 36,49.26 689,55.1 I

Liabilities-underwriting yems before the past ten

years (D)
179,35.74 179,35.74

Effect of discountine (E) 6.07.16 9.36 3,99.85 t1 11 71.7 5 15.93 1,O9 42 3,46.84 33,32 5.68.69 24.32.12 5,24,34 51,3150
Liabilities for incurred claims included in the
Balance Sheet {including Statement ofChanges
inEquiry)(F=C+D-E)

177 ,73.O5 12,28.17 1 I 1,16.64 35,32.86 8, I 8.59 6,16.78 I1,35 75 43,26.50 5,08,40 87,64.61 288, I 3.09 3t"2491 817,59.35

MUM
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in Lakhs

Schedule 6c: Investment Contracts Liabilities

Name of Segment: Credit Insurance

4

Particulars
Current Period As at

30th June 2026
Previous Period As at

30th June 2025
As at

March 31,2A26
As at

April 01,2925

Opening Bulance

Amounts recognised in Profit or Loss and in OCI*
Investment return on underlying

Management fees deducted

Any movement in exchange rates

Others (Please specifir)

Subtotal (a)

Cash Flows:
Premiums / Contributions received

Benefits Paid

Subtotal (b)

Closing Balance



{hrner
Occupicd

lropcrty
bocking

hwrnce
ornbict Yitlr

DPF

()wtrcr

Orcupicd

DroFerq
brking

Iuorrrce

with DPI-

OsNr
Occupied

,troPrrt,'
bacling

Imu arcc
cmtract

witl DPF

Ek*riosl Inst llntim Fudtu€ and Fittings IrfdmolkJn Terlmlosr

RIgh( h Ue Right to l.r*e
uder ! leae under r lc*e

1,.16.73

l'cHclcs TuhlBuiHtnCs Equipmed

frtthold frerhold o*ft.d Owmrl Ovmd Ovmd Owred Totol

('urrent

,2,68.95 9,66.U]

Iind

night to Us
urdcr r lture

Right to Use

uillcr a h*s
Right to tlse
tDder , Icr$c

Right to llst
mkt u ltas

Frceholl
/orned

Rthr to tI*
mder r lease

Riglla to Use

uuler n letre

Reraltution a.ttusnnent. itan'
Disrcsals

Reolassilication tinfi/'to hold for salo

182,96.59
Accttislaled depftciahoil @d iilVaiffint at al lhe
bewwiilg of lhe Nrio.l

26,85.22 16,13.19 1,22.9t t7,4t.73 t,12.38 5,83.79 58.34 25,85 67 87,98 7{i 36,91 53 t24,90.23

1t1 56.t 31.45
3.t5

. 28.37 14.54 -1,03 52

1.93

Ddprccintion tirr the period

Disrcmls
2.18.49 24.22 5,t9 28

6.25

2,33.M
6:5

,1,52.32

I&patmcntlreversal) ol inmrmed
Reclassil'rcation hon to hcld lirt srle

Accailulaled deptuiatiM Md impairMl N at the 27,56.95 38,51.68 3.11.13 18.0.1.i5 9.03.68 6.t2.16 72.88 21r.1r7.26 93.11 73 19.21.57 132.36 30

N.t ctrryhg amEttai ,t 0E .El of th. prdod (A) 74,8r.52 l,l:,79.{5 6485.07 6,21.99 15,96.,12 3,7t.$ 3,5424 63.85 4,D.18 2t9,tt.85 65.48.91 355,33.77

28,95,03Capitrl ltrork in Progm$ irchdirg trdv{Ecr fm
crpltsl ss*'tB (B)

28,95.03 2t,95.(B

63.r 42.19.1

74,E1 52 169,10.39 t0$,)7.27 9,55. I9,tt Lod ot rtir volte at lhe hegiming of the pqiod 31.85.8t tl,31.6E 9,10.76 6E,95.05 374,'10.4\) lt)0,!1.27 47 5,07 ,67

t,36.13 4.69

1.78 156

Othsr adiustmBnls (oloass rrcilv)

21.9',1.11 21,63.60 li.l6 28 7,83.55 4,14.94 t9,1218 73,71.01 21,63.60 l()1,34 6l

Dispomls 7 14 65 t4(

24,13.55 29.16.98 2,49.63lccwulab.l depttriltiot ut.t inpdiwil K al lhe 15.70.s6 8,09.13 5.04.34 l'1.54 22,29.40 78,37.01 29.91.52 106,28.53

NEt cnrrying snomt rs at thc cntl of tht pcriod ({) 74,t1.s7 t4d36.84 12,3i.11 7,05.S6 16,11.23 3i1.61 4.[6.42 1,22.t9 16,63.63 296,17.E1 13,52.11 169,95.34

Crpital 14ir* in Progrrss iNludlr|g rdvances tbr
cDDital as*t! (B)

2,65 65 2-65 65 2,65.65

Totil(C) = (A)+ {}) 7d&.s2 372.0).99
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Psrtfuuhx

Lud BuiHinS lllcrt i(rl lnitxlxfiom tr'urnituJc und l'itlirys Uquinnrnt lihichs Infotmrttom Teclrclogr 'l'olal

Ftrchold

Omar
OcopId
,tu!€ily
bmthe

lMDme
cohtkt with

DPI-

Rkh. tu lr*
utdcr e hmc

Frecluld

{)sner
Ocopied
proprrty
bn.ldng

Inxuram(

widl DPI'

Right to lllc
udcr . lers

()nmd Right to l)sr
uder a lea*

Owftd
Ridil tu I irc
turler e h* 0stud Right to I r*

[dcr a lce* Ormd
Righl to Ust
udrr r lea* OEmd

Righn li$ f'reehold
/o*rud

Right e, tr*
uld€t r L@

O$Er
Oc{picd
ProD.rt!'
brclring

rDhh a(l
wilh DPI

Tdal

Al cNt ot'.fuir tulue at lle beitdilg ol lhe ]e.o' 7t.rr.52 169.10.39 11N.37.27 9,55.1S I.8J.8l I 1.3 L68 9.ttt.'t6 68.95.05 37J 70 40 t0t).37 27 175.07 ('7

1.36.21
Rcvalutirrn adiurtnront. if ury

40..14 5. l0 84
Rcclassitication hoo1o hcld fur salc

9.66 40 1.16. 104,73 4t .$7.56.67
Accfituldted dep,@ialtd, dxl t ipdtuEnl N ot lhe

leqiwtir@ of lhe wr
21.q7 7t 27,63.60 15. t6.28 7.8t.55 4.74.94 19.7218 73.71.0t 27,63.60 101,34 6l

Dcorcoiatron l'or thc ttar 1.08.Ii5 51r.34 78.64.14
tx.79 5.09

Actntalaled deptvciation Ml bryraiiwt a, ut tlp 26,85 22 36,31.'9 t7.48.73 n,72.18 5,u3.79 58.34 25-85 67 87.98.70 16,9t 5l l21.9tJ 21

Nlt (arryirg mbmt os !t tlE dd of thc )ar (A) 7drl.s2 l.1r,5l.lr 67.03.56 6,,16.21 t6.{7.15 3,96.57 3.S2.61 78.19 .t5.79.25 294,E1.$ 67,81.95 362,66.{4

Ctrpitd $'ork in Progrcs in(ludiDg advil.e tor
crpitsl ar*ls (Bl

28.95 03 2&95.01 28.95.01

323.V).32

l. or lnil ll! ,nra

Al cxt otfairvale d lhe bsgintiagoflcyeat 71,81.52 164.12 45 97.63.03 9.10.61 -I.26.05 9.6{.t5 9.18.29 15.25 08 313.38.87 97,63 03 1l r.0t.90

2.1.1.6r 62.10.30

ll.ll.68 374,71J.4U
Ac4ilmulated depvcidlidt er.l i,tpt iwtl 6 ut lrv 2t.00.38 17.a7.t6 t.22.97 13.52.01 7,15.16 3,73.41 t2,00.78 5ll.(ri 12 t7,E7 16 76,52 48

1.00.29 t6,o7 62
Di"-wsls (r 1.54) l0 9t I 0t r)1

Reclassrlicatiuali.omlt' hgl.l for slc

Acamillated deprecidion Md iilpoimenl6 al the 23,t 7.7 t 27,63.6Q 1s.16.28 7,83.55 4,71.94 19,'t278 11,7t 0t 21,63.60 10t,34 6l

Nct cnrling amomt rs tt ttu lnrl of tlp !t.r (A) 7.t tl.s2 l{s,r2.6r i2,73.64 1,29.14 16,69.53 3,{r.t3 J.3s.82 19,22.21 300,yr.39 ;2,73.61 373,11.06

('!oital llbrk in Proeress iehding edvoncca fur
c5Dilrl ilsxrts(BI

1,66 l{ 99 5l 2,65 65 2,65 65

Totf,l (() = (Al + {B) lJ678.E' 12,13.6 7,29.11 te.22.r1 3763ri.7t

€"

2.1t7 5 l 8 69.5.J 97.t6 t,29.2 10.68.78
d5tlo

9,27.93

Rcclasilicalion frmro lwld liir salt

Oth.r adirRtmehts fbba* s*cifv)

h"sblnino .'f rhd iaa.
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Schedule 8: Goodwill in Lakhs
Particulars Current Period As at

30th June 2026
Previous Period As at

30th June 2025
As at

March 31,2A26
As at

April 01,2025
At cost, beginning of the period

Additions
Disposals

Other adjustments (to be specified)
Total cost (A)
Accumulated impairm erut :

At beginning of the period

Additions
Disposals

Other adjustments (to be specified)

Total impairment (B)

Net carrying amount (C) = (A)+ (B)

t
t

AI
FRN NO.
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Schedule 9: Other Assets

*

Ct

tn

Particulars
Current Period As at 30th June 2026 Previous Period As at 30th June 2025 As at March 31,2026 As at April 01, 2025

Software Others Total Software Others Total Software Others Total Software Others Total

At cost or fbil value at the begiruring ofthe period 134,s3 I I I 34,53. I I 137,68.59 137,68.59 137,68.59 137,68.59 8,15.58 8,1 5. i8

Additions 3.95 3.95 3,43.84 3,43.84 t29.53.01 t 29.53.01

Disposals 6.59.32 6,59.32

Other adiustrnents (to be specified)

At cost or fait value at the end ofthe period 134,57.06 134,57.06 137,6E.59 137,6E.59 134,53.1 I 134,s3. I I t37,6E.S9 137,68.59

Accumulated amortization and impairment at

begirming of the period
47.03.27 4',t.03.27 25.12.46 25,12.46 25.12.46 25.t2.46 7 ,5 t.56 7,5t.56

Amortization for the year 6,64.9s 6.64.95 6.55. l9 6,55. l9 26. 49.At 26.49.01 17,60.90 17,60.90

Disposals 4.58.20 4,58.20

Impainnent/(reversal) of impairment

Other adiustments (to be specified)

amortization and s3,68,22 53,68.22 31,67.65 31,67.65 47,03,27 47,03.27 25,12,46 25,12,46

Net carrying amount (A) 80,88.84 80.88.84 106.00.94 106,00.94 87.49.84 87.49.84 112.56.t3 I t2.56.13

Intaneible assels under development (B)

Total (C) = (A) + (B) 80,88.84 80,88.84 106,00.94 106,00.94 87,49.84 87,49.84 112,56.13 I 12,56. I 3

TA )
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Schedule l0: Other assets in Lakhs
Current Period

As at 30th June 2026
Previous Period As at

30th June 2025
As at

March 31r2026
As at

April 01,2025
Particulars

Deposits with ceding companies
6,72.63 7,54.417,10.1 0 7,64.05Prepayments

0.430.43 0.40 0.36Stamps on Hand

Others -
4,87.74 1,50.89 3,82.999,99.01Advances for expenses

63.14 74.4t 65.72 81 .54Interest Accrued on Advance to Employees

I5,53.30 17 ,85.56 14,93.02 17,25.99Advance to employees

33,25.98 31,12.16 23r82,68 29,45.17Total Other Assets

BAI
FRN NO.
109463w
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Schedule 1l: in Lakhs
Current Period

As at 30th June 2026
Previous Period As at

30th June 2025
As at

March 31,2026
As at

April 01,2025
Particulars

Debentures/Bonds

Borrowings from Banks

Borrowings from Financial Institutions

Others (to be specified)

Total

tufin
7
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Schedule l2: Other financial liabilities in Lakhs
Current Period

As at 30th June 2026

Particulars Previous Period
As at 30th June 2025

As at
March 31,2026

As at
April 01,2025

Derivatives

Insurance Agents and Insurance

Intermediaries' Balances

Balances due to Other Insurers (under co-insurance

arrangements)

Deposits held on reinsurance ceded

48,86.49Sundry Creditors 69,20.32 78,94.32 96,79.39
1,82.70Unclaimed amounts 1,80.33 1,78.96 1,77.20

Others-
21,75.50Lease liabilities 26,54.51 23,91.75 27,60.34
9,35.71 10,29.80NEIA 9,35.71 10,29.90

Factoring 48.r6 64,08 68.85 65.88
Fund Received from GOI 242,01.36 250,03.22

324,29.92Total 108,49.04 364,62.81 137,12.60

BAI
FRN NO.
109463W
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Schedule 13: Other liabilities
({ in Lakhs)

Particulars Current Period
As at 30th June 2026

Previous Period
As at 30th June 2A25

As at
March 31,2A26

As at
April 01,2025

Premiums received in advance

Unallocated Premium

Proposal Deposits

Rates and Taxes Payable

Others-

Miscellaneous 86.13 6,91.03 2,29.69 9,74.21

Goods and Service Tax Liabilities 73.82 77.65 1,62.34 1,76.75

Due to Employees 2,46.17 9,90.35 3,07.50 15,19.57

Total Other Liabilities 4106.12 17,59.03 6,99.53 26,70.53

;t 6L
(r) \rl
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Schedule l4: Provisions
Current Period

As at 30th June 2026
Previous Period

As at 30th June 2025
As at

March 31,2026
As at

April 01,2A25
Particulars

For defined benefit plans-
68,57.9272,06.86 70,67.19 66,59.19eProvision for Leave Encashment &

7 ,31.174,34.14 20,89.78 (16,8 t.47)Provision for Pension
1,00.74 2,50.52 60.09 2,05.24Provision for Gratuity

Others -

85,80.91 9&,47.32 96,99.61Provision for Doubtful Debts - Investment Assets 99,55.61

163,22.65 116,86.93 189,15.67Total Provisions 151,37.56

in Lakhs

BAI
FRN NO.
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Schedules to Statement of Profit and Loss

Schedule 15: Insurance Revenue
in Lakhs

Previous Period
(30th June 2025)

Current Period
(30th June 2026)Particulars

Credit InsuranceCredit Insurance

Contracts not measured under the PAA
Amounts relating to changes in liabilities for remaining

coverage

i) CSM recognised for services provided

ii) Change in risk adjustment for noryfinancial risk

iii) Release of expected incurred claims and other

insurance service expenses

Recovery of insurance acquisition cash flows

Sub-total
Contracts measured under the PAA

321,65.83344,46.29Premium allocated for the period
(26,19.24)(30,2s.?7)Less: Acquisition costs
295,46.63314,20.32Sub-Total

314120.32Total Insurance Revenue

'at

\1Ittt
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Schedule 16: Insurance Service and Other Expenses for other than life insurance business

*

tn
rrent ne

Psrticulars

TotalPolicyholders Shareholders Total Policyholders Shareholders

a) Incurred claims 458,93.33 458,93.33 536,75.0s 536,75.05

b) Losses and reversals on onerous contracts (7,41.11) (7,41.111 29,06.26 29,06.26

c) Adjustments to liabilities for incurred claims

d) 57,63.83Employee benefit expenses 62,94.05 62,94.05 57,63.83

e) Commission 4,77.42 4,77.42 3,06.77 3,06.77

0 Other expenses
(i) Travel & Conveyance 1,81.24 1,81.24 2.1 1.1 1 2,ll.ll
(ii) Rent

(iii) Rates & taxes 67.00 67.00 1-5.69 15.69

(iv) 3.t2.16 63.84 3,76.N 2,99.70 4234 342.04Repairs & Maintenance
(v) Energy Cost

(vi) Printine & Stationery 58.12 58.12 42 81 42.8t
(vii) Communication expenses 15.70 15.70 17.18 t7.18
(viii) 1,30.93Legal & Professional fees 48.00 48.00 1,30.93

(ix) Auditor Fees 23.35 23.35 5. l0 5.10
(x) Advertisement & Publicity 10.48 2870 39.18 16.26 16.26
(xi) Bank Charges 1.00 1.00 1.49 1.49

(xii) Depreciation & Amortisation 14,t7.27 14,17.27 13,63.7s 13,63.75

(xiii) lmpairment losses (other than on financial
assets)

(xiv) Acquisition cost for financial instruments

classified/ designated as FVTPL
(xv) Others (to be specified)

Training expenses 59 78 59.78 89.92 89.92

6I.90 18.67 18.67Business Development and Sales Promotion
Expenses

61.90

61.54 61.s4Information Technology Expenses 12.14 12.14

1.950.13 0.13 l.9sAssistance under Corporate Social

Responsibility

4,44.95 4,34.57 4,34.57Investment Expense 4,44.95

Provision for Doubtful Debts

2,89.82 1.84.66 1,16.62 3,01.28(xvi) Miscel laneous expenses 1,36.79 1,53.03
19.40 19.40(xviIi

)

Expenses not related to insurance business 37 68 37.68

Adiusted for
(A) Amounts attributed to insurance acquisition cash

flows

(B) Amortisation of insurance acquisition cash flows

(c) Release of loss component on onerous contracts

Investment Component(D)
(E) Claims recognised through Investment contract

liability
6,55.83 657,25.6054237.27 8,19.68 550,56.95 650,69.77Total

Represented by:
624,5O.57512,11.30 512,11.30 624,50.57-lnsurance service expenses

26,19.2030,25.97 26,19,2030,25.97-Allocated to acquisition expenses
6,55.83 6,55.838,19.68 8,19.68-Costs not directly attributed to insurance

contracts

- Others (to be specified)

M
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Schedule 16a: Analysis of Assets for Insurance Acquisition Cash Flows
(As per parn 105A and 105 B of Ind AS 117)

-}/
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Previous Period
(30th June 2025)

Current Period
(30th June 2026)Particulars

Credit InsuranceCredit Insurance

Opening balance presented in insurance contract assets

Opening balance presented in insurance contract liabilities

Total opening balance
Acquisitions through business combina{qn!_

(26,19.20)(30,25.97)Assets recognised for insurance acquisition cash flows paid

during the year

Amounts derecognised on initial recognition of groups of
insurance contracts

thelosses d

losses or eriod1nReversal of
Effect of movements in exchange rates

(26,19.20)(30,25.97)balance for Asset for Insurance AcquisitionTotal closing



Schedule 16b: Expected Timing of Derecognition of Insurance Acquisition Cash Flows Asset

(As per para 1058 of Ind AS 117)
in Lakhs

Previous Period
(30th June 2025)

Current Period
(30th June 2026)

Number of years until expected derecognition at end of
year

Credit InsuranceCredit Insurance

(26,19.2A)(30,25.97)1

2
-J
4

(26,19.24)(30,25.97)Total

* *
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Schedule 16c: Net Expenses/Income From Reinsurance Contracts
in Lakhs

Current Period
(30th June2026)

Previous Period
(3fth June 2025)

Credit Insurance Credit Insurance

Particulars

Contracts measured under the PAA

Allocation of reinsurance premiums 62,35.16 54,69.44

Amounts recoverable from Reinsurers
(40,90.31)Amount recoverable for incurred claims and other insurance service

expenses

(31,24.gt'.)

(58,81.69) (57,70.48)Changes in amounts recoverable that relate to past service

Recoveries of loss on recognition of underlying onerous contracts

Recoveries of losses on onerous underlying contacts and reversal of
such losses

Effect of change of non-perforrnance risk of reinsurers

Others

- UCI Amortization (14,51.30) (11,78.30)

(42,22.74) (55,69.65)Net expenses/income from reinsurance contracts held

d
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d.

(

OB 0

T\,I

11
No



Schedule l7: Investment revenue on fin&ncial tssets not measured st FVTPL

Name of Segment: Credit Insurance

Particulrrs Current Period (30th June 2026) Previous Period (30th June 2025)

Amortised Cost Fair value through OCI Total Amortised Cost Fair value through OCI Total

Policyholders Shareholderc Policyholders Shareholders Policyholders Shareholders Policyholders Shareholders Policyholders Shareholders Poliryholders Shareholders

a) llnterest on

i. I corirnment sEu.liiis 42.01.00 126,02.99 42,01.00 126,O2.99 37,84, t0 rc7,7A.14 37,84,1A 107.70.14

ii. I Deposits with Banks/Financial Instihtions 5,22.78 15.68.34 5.22.78 15,68.34 7,27.e3 20.71.81 7,21.93 20.71.81

Debentures/ Bonds 34,79.35 104,38.04 34.79.35 104.38.04 38,45.5E 109.45. l2 38,45.58 1o9,45.t2

I other Debt

TREPS 24.47 13.40 24 47 73.40 24.64 70.12 24.M 70.12

Sub-Total E2,21.60 246,82.77 82,27.60 246,82,71 &t,82.25 238,57.19 E3,82.25 23E,57.19

Grins/loeses arising from the derecognition of:

Government Sectuities

Deposits lvith Banks/Financial Institutions

iii I Debentures/ Bonds 0.06 0. l9 0.06 0. r9

Equity
Derivatives

Others (to be specified)

Sub-Total 0.06 0.19 0.06 0.19

;) I Dividend Income

) I Foreigr exchange gain on Financial Assets

Others (to be soecified)

Total 82,27.66 246,82.96 82,27.66 246,82.96 83,82.25 238,57.19 83,82.25 238.57.19

et
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Schedule lE: Other Investment Revenue

Name of Segment: Credit lnsurance
tn

Particukrs

Current Period (3fth June 2026 Previous Period (30th June 2O25

AT FVTPL Designated as FVTPL Totrl At FVTPL Designated as FVTPL Total

Policyholders Shareholders Policyholders Shareholders Policyholders Policyholders Shsreholders Policyholders Shareholders Policyholders Shareholders

a) Intere$t on

l. Government Securities

ll. Deposits with Banks/Financial Institutions

lll. Debentures/ Bonds

lv. Other Debt Secuities
AIF/VCF/lnvIT 2.98 8.93 2.98 8.93 0.53 1.50 0.53 1.50

Sub-Total 2.9E 8.93 2.9E 8.93 0.53 1.50 0-53 I.50
b) Gainc/losses arising from the derecognition of:
l. Government Securities

ii. DeDosits with Bailks/Financial Institutions

u1. Debenhu'es/ Bonds

tv Other Debt Securities

Equitv 3,7E.88 10.78.36 3,78.88 10.78.36

w. Mutual Funds I,34.05 4,02.16 1.34.05 4,02.t6 4.29.74 l2.z3.lt 4,29,74 t2,23.1t
vll. Derivatives

vlll. Investment Prooertv

tx. Ovmer Occupied Property backing insurance

contraots with Direct Participating Features

x. Others (to be specified)

Sub-Total 1.34.05 4,O2.16 t,34.05 4,02.16 E,08.62 23,01.47 8,08.62 73,AL47
c) Net Gein/{loss) on Fair Value chanscs*

t. Govemment Securities

Deposits with Banks/Financial Institutions

ll1, Debentures/ Bonds

iv Other Debt Securities

Eouitv 33,20.93 99,62.79 33,20.93 99,62.79 56,93.66 162,05.03 56,93.66 162.05.03

vi. Mutual Funds 4,05.99 12.17.97 4.05.99 12.17.97 3.10.20 8.E2.87 3.10.20 8.82.87

vl1. Derivatives

vtlt. Investment Property

IX, Owner Occupied Property backing insurance

contracts with Direct Participating Feahres

x, Others-

Venture Capital Funds ( 14.87) (M.621 ( 14.87) (44.62\ (2.49\ (7.01) (2.4e) (7.07)

Sub-Total 37"t2.05 I I 1,36.r4 37.12.05 1 I 1,36.14 60,01.37 170.80.83 60,01.37 t70,80.83

d) Dividend Income 5.16.01 15,48.M 5, 16.01 15.48.04 4,57.05 13,00.84 4.57.05 13,00.84

e) Rental Income from Investment ProDertv

ft Foreiqr exchanse sam on Financial Assets

s) Others (to be snecified)
Total 43,65.09 130,95.27 43,65.09 130,95.27 12,67.57 206.84.64 72,67,57 206,,84.64

o 1t tuo
BO

fvl.

L\

*

Shareholders

* 6#
I,isaml



Srhedule l9: Impairment oI Financial Assets

Name of Segment: Credit Insurance
tn

Particulars

lurrent Period 30th June 2026 'r€vious Period 30th June 2025

Amortised Cost Fair value through OCI Any other basis Total Amortisrd Cost Fair vrlue through OCI Any other basis Total

Policyholdcrs Sbareholders Policyholders Shareholders Policyholders Shareholders Policyholders Shareholders Policyholders Shareholders Policyholders Shareholders Policyholdcrs Shareholdcrs Policyholtlers Shareholders

i). GovcrnmcntSccudtir:s
ii). Dcposits rvith Banks/Financnl Institutions

iii). Dcbenturcs/Bonds
iv). Other Debt Securities

v). Others-

Provision for Doubtful Debts (5.8 L35) i7.44.06\ (5,8 L35) ( 17 "44.{t6\ (50.20) 0.42.87\ (50.20) 0.42.87\
Totel Impairment on Financial Instruments {5,8r.3s) (r1d4.061 (s,81.3s) (17,44.061 (s0.20) (r,42.81',1 (s0.20) (1,42.t71
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Schedule 20a: Finance (Income)lExpenses From
tn

Particulars Current Period
(30th June 2026)

Previous Period
(30th June 2025)

Credit Insurance Credit Insurance

Changes in fair value of underlying items of insurance

contracts with direct participating features

Interest accreted 61,07.30 66,61.07

Effect of changes in interest rates and other financial
assumptions

Effect of measuring changes in estimates at current rates and

adjusting the CSM at rates on initial recognition

Others (to be specified)

Total X'inance (Income)lExpenses From Insurance
Contracts

61107.30 66,61.07

{t



Schedule 20b: Finance (Income)/ Expenses From Reinsurance Contracts
in Lakhs

+\
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Previous Period
(30th June 2025)

Current Period
(30th June 2026)Particulars

Credit InsuranceCredit Insurance
(11,59.81)(10,35.21)Interest accreted

Effect of changes in interest rates and other financial

Effect of measuring changes in estimates at current rates and

the CSM at rates on initial

Others to be
(11,59.81)(10,35.21)Total finance (income/expenses from reinsurance

contracts

0
i\il. No.

assumptions
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Schedule 2l: Other Income in Lakhs
Current Period (30th June 2026) Previous Period (30th_ June 2025)

Policyholders Shareholders Total Policyholders Shareholders
Particulars

Total

Net gain/(loss) on ineffective portion of hedges

0.44 0.44 0. r5Net gain/(loss) on derecognition of property, plant

and equipment

0.15

Net gain or loss on foreign currency transactions

and translation (other than considered as finance

cost) (to be specified)

Others-
29.26 29.26 28.18Fee 28. l8

(3. 13) (4.17)(1.04) (0.e7) (2.77)Unwinding of discount on security dep.osits (3.74)
31.74 31.74 2,40.40Other Interest Income 2,00.40
14.73 14.73 3r.24Miscellaneous Income 31.24

(1.36)(r.36)Prior Period Income

NEIA income
28.22 42.42 70.64 27.21 2,29.02Total 0ther Income 2,,56.23
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Schedule 22: Finance cost

LT

in Lakhs
Current Period (30th June 2026\ Previous Period (30th June 2A25)

Policyholders Shareholders Total Policyholders Shareholders TotalParticulars

Interest on financial liabilities measured at

amortised cost

Dividend on redeemable preference shares treated

as liability

Others (to be specified)-
I 1.98 35.95 47.93 15.07 42.9AInterest on lease liabilities 57.97

11.98 35.95 47.93 15.07 42,90 57.97Total Finance Cost

uj
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schedule 23: Maturity analysis: expected recognition of the csM remaining at the end of the reporting period (As per para 109 of lnd As ll7)

Name of Segment: Credit Insurance
ln

be TotalProjection
Year l0

Projection
Year l0+

Projection
Year 9

Projection
Year I

Projection
Year 7

Projection
Year 6

Projection
Yeur 5

Projection
Year 4

Projection
Year 3

Projection
Aear 2

Projection
Year 1

Current Year
Closing
Balance

Previous Year

Closing
Balance

Description of the group of (relinsurance

contracts

Reinsurance contracts held

Total CSM

*+.

LT

Prrlicrrlers
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NOTES TO THE IND AS FINANCIAL STATEMENTS

MATERIAL ACCOUNTING POLICIES

CORPORATE INFORMATION

ECGC Limited ("The Company") was incorporated on 30th July, 1957 in lndia, wholly

owned by the Government of lndia, and was set up to promote exports from the

cquntry by providing Credit Risk lnsurance and related services for exports. lt

functions under the administrative control of the Ministry of Commerce & lndustry. lt

is managed by a Board of Directors comprising representatives of the Government,

Reserve Bank of lndia, Banking, lnsurance and Exporting Community.

The Company is registered with the lnsurance Regulatory and Development

Authority of lndia ('lRDAl') and holds a valid certificate of registration (Registration

No.1 24).

The Company's registered office is situated at ECGC Bhawan, CTS No. 393, 393/1

to 45, M. V. Road, Andheri (East), Mumbai City, Mumbai, Maharashtra, lndia,

400069, ctN - u74999MH1 957GO101 091 8.

BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS

2.1 The Financial Statements have been prepared in accordance with the

Regulatory provisions of section 1 1(1) of the lnsurance Act, 1938 as amended

by the lnsurance Laws (Amendment) Act, 2015; regulations framed under the

lnsurance Regulatory and Development Authority Act, 1999. These financial

statements are prepared underthe historical cost convention and on an accrual

basis, comply with Insurance Regulatory and Development Authority of lndia

(Actuarial, Finance and lnvestment Functions of lnsurers) (Amendment)

Regulation 2026 and are in conformity with the requirements of lndian

Accounting Standards notified under section 133 of the Companies Act, 2013,

read with the Companies (lndian Accounting Standards) Rules, 2015, as

amended time to time, and other relevant provisions of the Companies Act,

2013. and conform to practices prevailing in the credit insurance industry unless

othenruise stated. The accounting policies set out below have been applied

2

,

rl v
*\,

ACc

109463W

-!-



consistently to all periods presented, including in the preparation of the opening

lnd AS Financial Statements.

2.2 POLICYHOLDER AND SHAREHOLDER FUNDS:

i. The Financial Statements (Balance Sheet, Statement of Changes in Equity,

Statement of Profit and Loss and Receipt and Payments Accounts - Cash

Flow) are prepared at the entity level.

ii. A separate Revenue Account for the Policyholder Fund is prepared to

comply with Section 1 1 of the lnsurance Act, 1938.

1il. Separate disclosure of Policyholder and Shareholder funds shall be

provided through schedules forming part of the Financial Statement.

lnvestment and investment income are allocated in the ratio of

Shareholders' Fund and Policyholders' Fund respectively as at the

beginning of the financial year.

2.3 STATEMENT OF CASH FLOW:

Cash flows are reported using the direct method in accordance with lnd AS 7,

whereby major classes of gross cash receipts and gross payments are

disclosed. The cash flows from operating, investing and financing activities of

the Company are segregated.

Cash and cash equivalents comprise cash on hand, stamp in hand, balances

with banks, and short-term highly liquid investments with an original maturity of

three months or less from the date of acquisition that are readily convertible to

known amounts of cash and subject to an insignificant risk of changes in value.

2.4 EARNINGS PER SHARE:

The Company reports basic and diluted earnings per equity share. Basic

earnings per equity share have been computed by dividing net profiUloss

attributable to the equity shareholders for the year by the weighted average

number of equity shares outstanding during the year. Diluted earnings per

equity share have been computed by dividing the net profit attributable to the

equity shareholders after giving the impact of dilutive potential equity shares for

the year by the weighted average number of equity shares and dilutive potential

iv
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equity shares outstanding during the year, except where the results are anti-

dilutive.

2.5 USE OF ESTIMATES AND JUDGEMENTS:

The preparation of Financial Statements in conformity with lnd AS requires

management to make estimates, judgements and assumptions that affect the

application of accounting policies and the reported amounts of assets, liabilities

(including contingent liabilities) and disclosures as on the date of the financial

statements and the reported amounts of revenue and expenses forthe reporting

period. Actual results may differfrom these estimates. Estimates and underlying

assumptions are reviewed on an ongoing basis and could change from period

to period. Appropriate changes in estimates are recognised prospectively in the

period in which the Company becomes aware of the changes in circumstances

surrounding the estimate. The areas involving the most significant estimation

and judgernent, and which carry a higher risk of material adjustment, are:

i. The measurement of insurance and reinsurance contract liabilities under

lnd AS 117 - including estimates of the present value of future cash flows

(premiums, claims and expenses), the risk adjustmentfor non-financial risk,

the determination of the contract boundary, and the level of incurred-but-

not-reported (lBN R) and incurred-but-not-enough-reported (lBN ER) elaims;

the measurement of expected credit losses (ECL) on financial assets,

including the assessment of significant increases in credit risk and the

in corpo ration of fonlra rd-looki n g info rm ation ;

iii. the determination of the fair value of financial instruments, particularly those

classified within Level 3 of the fair value hierarchy;

iv. the measurement of defined benefit obligations and other long-term

employee benefits; and

the recognition and recoverability of deferred tax assets and the

assessment of provisions and contingent liabilities.
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3. PROPERW, PLANT AND EQUIPMENT

3.1 RECOGNITION AND MEASUREMENT: Tangible property, plant and

equipment are stated at cost less accumulated depreciation and impairment, if

any. The cost of property, plant and equipment comprises purchase price and

any attributable cost of bringing the asset to its working condition for its intended

use.

Advances paid towards acquisition of property, plant and equipment

outstanding at each balance sheet date are classified as capital advances.

Projects under commissioning and payment made to contractors, including

directly attributable costs, are classified as Capital Work-in-Progress (CWIP).

3.2 SUBSEQUENT EXPENDITURE: Subsequent expenditure incurred on assets

put to use is capitalised only when it increases the future economic benefits/

functioning capability from/of such assets.

3.3 DEPRECIATION, ESTIMATED USEFUL LIVES AND RESIDUAL VALUE:

Depreciation is provided using the straight-line method to write down the cost

of property, plant and equipment over their estimated useful lives as per the

Schedule ll of the Companies Act, 2013. Depreciation is pro-rated in the year

of acquisition as well as in the year of disposal. The Company uniformly

estimates a zero-residual value for all the assets. Assets are depreciated fully

during the course of their useful life.

3.4 DE-RECOGNITION: Property, plant and equipment is de-recognised on

disposal. Any gain or loss arising on de-recognition of the asset (calculated as

the difference between the net disposal proceeds and the carrying amount of

the asset) is recognised in the statement of profit and loss in the period the

asset is de-recognised.

INTANGIBLE ASSETS

lntangible assets, principally computer software, are stated at cost less accumulated

amortisation and accumulated impairment losses, and are amortised on a straight-
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5

line basis over their estimated useful lives subject to a maximum period of 5 years.

Software that forms an integral part of related hardware is capitalised together with

that hardware.

IMPAIRMENTS OF NON-FINANCIAL ASSETS

At each reporting date the Company assesses whether there is any indication that a

non-financial asset may be impaired. lf such an indication exists, the recoverable

amount of the asset is estimated. An impairment loss is recognized in the statement

of profit and loss, where the carrying amount exceeds the recoverable amount.

6. LEASES

6.1 All lease contracts existing on April 01, 2026 are accounted for using the

modified retrospective method.

6.2 The Company assesses whether a contract contains a lease at the inception of

a contract. A contract is, or contains, a lease if the contract conveys the right to

control the use of an identified asset for a period of time in exchange for

consideration. To assess whether a contract conveys the right to control the

use of an identified asset, the Company assesses whether: (1) the contract

involves the use of an identified asset (2) the Company has substantially all of

the economic benefits from use of the asset through the period of the lease and

(3) the Company has the right to direct the use of the asset.

6.3 The Company recognizes a right-of-use asset and a corresponding lease

liability for all lease arrangements in which it is a lessee, except for leases with

a term of twelve months or less (short-term leases) and leases for low value

underlying assets. For these short-term leases and leases for low value

underlying assets, the Company recognizes the lease payments as an

operating expense on a straight-line basis over the term of the lease.

6.4 Certain lease arrangements include the options to extend or terminate the lease

before the end of the lease term. Right-of-use assets and lease liabilities

include these options when it is reasonably certain that the option to extend the

lease will be exercised/option to terminate the lease will not be exercised.
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7

6.5 The right-of-use assets are initially recognized at cost, which comprises the

initial amount of the lease liability adjusted for any lease payments made at or

before the commencement date of the lease plus any initial direct costs less

any lease incentives. They are subsequently measured at cost less

accumulated depreciation/amortization and impairment losses and adjusted for

any reassessment of lease liabilities.

6.6 Right-of-use assets are depreciated/amortized from the commencement date

on a straight-line basis over the lease term of the underlying asset.

6.7 The lease liability is initially measured at amortized cost at the present value of

the future lease payments. ln calculating the present value, lease payments are

discounted using the interest rate implicit in the lease or, if not readily

determinable, using the incremental borrowing rate. Lease liabilities are

remeasured with a corresponding adjustment to the related right-of-use asset

if the Company changes its assessment whether it will exercise an extension

or a termination option.

MEASUREMENT OF INSURANCE AND REINSURANCE CONTRACTS

7.1 DEFINITION, CLASSIFICATION AND AGGREGATION:

The Company issues contracts under which it accepts significant insurance risk

from another parly (the policyholder) by agreeing to compensate the

policyholder af a specified uncertain future event adversely affects the

policyholder. Such contracts are classified as insurance contracts and

accounted for under lnd AS 117 - lnsurance Contracts.

For measurement purposes, insurance contracts are aggregated into groups.

Contracts are first allocated to portfolios comprising contracts that are subject

to similar risks and are managed together. Each portfolio is then divided into

groups of contracts that, at initial recognition, are:

i. onerous;

ii. have no significant possibility of becoming onerous subsequently;

iii. remaining contracts.

Contracts issued more than one year apart are not included in the same group.
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The assessment of portfolios and groups is reviewed whenever there are

changes in products, underwriting practices or risk characteristics. The

Company offers export credit insurance; here contracts predominantly cover

risks related to credit defaults on export receivables and export credit.

7.2 RECOGNITION AND CONTRAGT BOUNDARY:

A group of insurance contracts is recognized from the earliest of the beginning

of the coverage period; the date on which the first premium from a policyholder

becomes due or is received; and, for an onerous group, the date on which the

group becomes onerous.

The contract boundary determines the cash flows included in the measurement

of a group of contracts; it is the point at which the Company no longer has a

substantive obligation to provide insurance cover or a substantive right to

compel the policyholder to pay premiums. The contract boundary is assessed

at inception and reassessed at the end of each reporting period for changes in

the substance of the contracts.

Cash flows relating to future renewals or contracts outside the contract

boundary are excluded from the measurement of insurance contract liabilities.

The company retains the contractual right, through policy terms and conditions,

to reassess or reprice risks in the event of a material change in the underlying

risk proflle. Consequently, all contracts are determined to have a contract

boundary of one year.

7.3 MODIFICATION AND DERECOGNITION:

The Company derecognizes insurance contracts when:

i. The rights and obligations relating to the contract are extinguished, i.e.,

discharged, cancelled, exPired.

Or

ii. The contract is modifled in a manner that materially alters the contract

boundary or risk proflle, requiring the modified contract to be accounted for

as a new contract or included within a different group of contracts for

measurement purposes. ln such cases, the Company derecognises the
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original contract and recognises the modification as a new insurance

contract.

For modifications not meeting derecognition criteria, any amounts paid by or

received from the policyholder related to the modification are recognized as

adjustments to the liability for remaining coverage of the existing contract group.

7.4 MEASUREMENT MODELS:

The Company measures groups of insurance contracts using the model

appropriate to the nature, duration and cash flow characteristics of the

underlying contracts. The measurement model is determined at initial

recognition and is applied consistently to all contracts within the relevant group.

i. Premium Allocation Approach (PAA): Given the predominantly short-term

nature of the Company's export credit insurance covers (coverage period

of one year or less, or where the PAA produces a measurement not

materially different from the general model), the liability for remaining

coverage is measured under the PAA. The liability for remaining coverage

comprises premiums received less insurance acquisition cash flows, less

amounts recognized as insurance revenue for services provided, and is

recognized as revenue over the coverage period on the basis of the

passage of time (or the expected pattern of risk where this differs

significantly).

ii. General Measurement Model (GMM): For groups of medium- and long-term

contracts that do not qualify for the PAA, the contract liability shall be

measured as the sum of the fulfilment cash flows (the risk-adjusted present

value of future cash flows) and the contracfual service margin (CSM). The

CSM represents the unearned profit that the Company will recognise as it

provides insurance services over the coverage period, and is released to

profit or loss based on coverage units.

Currently, all contracts qualify for measurement under the Premium Allocation

Approach (PAA) basis the contractual obligations as specified in the policies

issued wherein the Company retains the contractual right, through policy terms
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and conditions, to reassess or reprice risks in the event of a material change in

the underlying risk prgfile.

7.5 FULFILMENT CASH FLOWS AND RISK ADJUSTMENT:

Fulfilment cash flows comprise estimates of future cash flows within the contract

boundary, an adjustment to reflect the time value of money (discounting), and

a risk adjustment for non-financial risk. Future cash flows include premiums,

claims and benefits, recoveries, and directly attributable expenses incurred in

fulfilling the contracts. Costs that are not directly attributable to a portfolio of

contracts are recognised as other expenses as incurred. Future cash flow

estimates are updated at each reporting date to reflect changes in experience,

assumptions and expectations.

The risk adjustment reflects the compensation the Company requires for

bearing the uncertainty about the amount and timing of cash flows arising from

non-financial risk. The risk adjustment is determined using an appropriate

actuarial methodology according to the nature of the risks assumed and the

Company's risk appetite, and is reassessed at each reporting date.

7.6 LIABILITY FOR INCURRED CLAIMS:

The liability for incurred claims represents the present value of the fulfilment

cash flows in respect of claims reported but not settled, provisions for best

estimate incuned-but-not-reported (IBNR) / incurred-but-not-enough-reported

(IBNER) claims, and a risk adjustment for non-financial risk.

IBNRIIBNER provisions are determined based on actuarial valuation by the

Appointed Actuary using information available up to the reporting date. Where

the expected claims and related expenses for the unexpired period exceed the

related liability for remaining coverage, an onerous-contract loss (premium

deficiency) is recognized immediately in profit or loss. IBNR/IBNER provisions

are estimated using accepted actuarial techniques and are reviewed

periodically to ensure that the liabilities adequately reflect the obligations.

Claims Reported but not Settled: ln case of processed outstanding claims under

Short Term (ST) covers and in case of all outstanding claims under Medium
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and Long Term covers, the reserve for outstanding claims on the reporting date

is recognized as the amount estimated as payable. For the outstanding claims

that are yet to be processed under ST covers, a provision will be made at an

average rate arrived at based on actuarial analysis of earlier years' claim paid

experience. Such provision is progressively modified for changes as

appropriate on availability of further informationlscrutiny of supporting

documents.

7.7 LIABILITY FOR REMAINING COVERAGE:

The liability for remaining coverage represents the insurer's obligation to

provide insurance protection for the unexpired portion of insurance contracts.

For a group of contracts that is not onerous at initial recognition, the company

measures the liability for remaining coverage as:

i. The premiums, if any, received at initial recognition;

ii. Less any insurance acquisition cash flows incurred at that date, except for

,contracts where acquisition costs are expensed immediately;

iii. Plus or minus any amounts arising from derecognition of insurance

acquisition assets;

iv. Plus or minus any other asset or liability previously recognised for cash

flows related to the group of contracts payable or receivable before

recognition of the group.

The best estimate liability with respect to the liability for the remaining coverage

is discounted for the time value of money and adjusted for non-financial risks.

The loss component represents the excess of the fulfilment cash flows (FCF)

over the liability for remaining coverage and remains until the onerous position

reverses or claims are settled.

7.8 INSURANCE REVENUE AND INSURANCE SERVICE EXPENSES:

lnsurance revenue is recognized as the Company provides insurance contract

services and reflects the consideration to which the Company expects to be

entitled in exchange for those services; it excludes any investment components.

Revenue is recognized as insurance services are rendered over the coverage

period and reflects the release of the Liability for Remaining Coverage, adjusted

for expected claims, directly attributable expenses, insurance acquisition cash
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flows allocated to the period and other amounts relating to services provided.

lnsurance service expenses comprise incurred claims and other directly

attributable expenses, amortization of insurance acquisition cash flows, and

losses on onerous contracts and their reversals.

The Company has not elected to disaggregate insurance finance income or

expenses between profit or loss and other comprehensive income; accordingly,

insurance finance income and expenses are recognized in the statement of

profit and loss account.

Given credit insurance coverage for policyholders is earned as risk is borne

(i.e., as exposure is incurred), premiums are recognized as revenue on that

basis. Premiums received in advance that relate to future service are recorded

as unearned amounts until the coverage is provided.

lnsurance revenue is recognized on assumption of risk. The assumption of risk

and the insurance revenue, relating to shipments made by the exporters/export

credits disbursed by banks in the month of March is recognized in the

subsequent year as per the directions of IRDAI vide its letter no.

FNA/GEC/LR/00112013-14112 dated 30th January, 2014, and the same is

consistently followed.

7.9 REINSURANCE CONTRACTS HELD:

Reinsurance contracts held are contracts under which the Company transfers

significant insurance risk to a reinsurer. They are accounted for separately from

the underlying insurance contracts to which they relate, applying a

measurement model consistent with that used for the underlying contracts.

Reinsurance premium ceded is recognized over the period in which the

underlying risk is covered, with subsequent revisions and adjustments on

cancellation recognized in the period in which they arise. Amounts recoverable

from reinsurers (including commission and profit commission) are recognized

consistently with the measurement of the underlying ceded contracts, and an

allowance is made for the risk of non-performance by the reinsurer.
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7.10 INSURANCE ACQUISITION CASH FLOWS:

lnsurance acquisition cash flows comprise the incremental costs directly

attributable to acquiring and issuing insurance contracts or groups of insurance

contracts. These include commissions, underwriting costs, policy issuance

expenses and other directly attributable costs.

lnsurance acquisition cash flows are recognized as an asset or included in the

measurement of the Liability for Remaining Coverage. These costs are

recognized as insurance service expenses over the coverage period in a

manner consistent with the pattern of transfer of insurance services. Acquisition

costs that are not directly aftributable to acquiring insurance contracts are

recognized as expenses when incurred.

The Company assumes that all acquisition costs are earned during the same

period due to the short-term nature of the contracts and costs are not deferred

over the coverage period and does not recognize a Deferred Acquisition Cost

(DAC) asset.

7.11 DETERMINATION OF DISCOUNT RATE:

Where the effect of the time value of money is material, future cash flows are

discounted using discount rates that reflect the characteristics of the insurance

contract liabilities. The discount rates are determined to be consistent with the

timing, currency and liquidity characteristics of the expected future cash flows.

Discount rates are reviewed at each reporting date and updated to reflect

changes in market interest rates and economic conditions. The financial effects

arising from changes in discount rates are recognized in the statement of profit

and loss account, in accordance with the accounting policy adopted by the

Company.

The Company determines discount rates using observable market information

based on zero rates published by The Clearing Corporation of lndia (CCIL),

adjusted to reflect the illiquidity characteristics of insurance contract liabilities

by using the illiquidity premium which is incorporated into the discount rate to

more accurately represent the economic characteristics of the insurance
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contract liabilities and the company's existing asset portfolio and is updated

regularly based on current market data.

7,12 DETERMINATION OF RISK ADJUSTMENT FOR NON.FINANCIAL RISK:

The risk adjustment for non-financial risk represents the compensation that the

Company requires for bearing the uncertainty associated with the amount and

timing of future cash flows arising from insurance contracts. The risk adjustment

reflects non-financial risks, including insurance, claims and operational risks

directly associated with fulfilling insurance contracts.

The Company determines the risk adjustment using an actuarial methodology

based on the current risk appetite of the company, derived using standard

statistical techniques applied to historical claims data. The methodology

incorporates relevant assumptions relating to claim variability and uncertainty

in future experience.

The risk adjustment is reassessed at each reporting date using updated

assumptions and experience data. Changes in the risk adjustment arising from

services provided during the reporting period are recognized as part of

insurance service expenses, while changes relating to future services are

recognized through the measurement of the related insurance contract

liabilities.

The Company disaggregates the change in risk adjustment for non-financia!

risk into separate financial and non-financial components and presents these

changes distinctly within the insurance service result.

7.13 LOSS COMPONENT:

The Company assumes no contracts are onerous at initial recognition unless

facts and circumstances indicates otherwise. Where facts and circumstances

show a group of insurance contracts is onerous, the company establishes a

loss component representing the excess of fulfilment cash flows over the liability

for remaining coverage for that group.

This loss component reflects the expected loss on remaining coverage and is

recognized immediately in the statement of profit and loss account. lt evolves
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over the coverage period and is monitored regularly, with the loss component

expected to reduce to zero by the end of the group's coverage period.

7.14 LOSS RECOVERY COMPONENT:

When the company recognizes a loss on initial recognition of an onerous group

of insurance contracts or when additional onerous contracts are added to that

group, it simultaneously establishes a loss-recovery component representing

the expected recoveries from reinsurance contracts held relating to those

contracts.

The loss-recovery component is subsequently decreased to zero with

reductions in the onerous group of underlying insurance contracts, ensuring

that it does not exceed the portion of the loss component recoverable from

reinsu rance contracts.

7.15 INSURANCE FINANCE INCOME AND EXPENSES:

lnsurance finance income and expenses comprise the effects of the time value

of money, changes in diseount rates and other financial assumptions used in

measuring insurance contract liabilities. These amounts are recognized

separately from insurance service results to distinguish the financial effects

arising from insurance contracts from the results of providing insurance

services.

The Company has not elected to disaggregate insurance finance income or

expenses between the statement of profit and loss account and other

comprehensive income; accordingly, insurance finance income and expenses

are recognized in the statement of profit and loss account.

7 .16 EXPENSE ALLOCATION:

Cash flows arising from the costs of selling, underwriting and starting a group

of insurance contracts that are directly attributable to the portfolio of insurance

contracts to which the group belongs are considered as acquisition cash flows.
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The operating expenses have been classified into attributable and non-

attributable based on the management estimates with respect to nature of

activity undertaken by the respective functions/department.

Fixed and variable overheads (such as the costs of accounting, human

resources, information technology and support, building depreciation, rent, and

maintenance and utilities) directly attributable to fulfilling insurance contracts

are considered as attributable expenses and are considered as cashflows

within the boundary of the insurance contract. Such overheads are allocated to

groups of contracts using methods that are systematic and rational, and are

consistently applied to all costs that have similar characteristics.

The Company classifies all the expenses into three categories:

i. Acquisition Expenses such as commissions and marketing were classified

as lnsurance Acquisition Cash Flows (IACF) deferred over policy periods;

ii. Expenses such as claims related expenses, legal and professional charges

and administration expenses are included in maintenance expenses.

iii. Additionally, other cost overheads where clear demarcation was not

available a suitable approach by each overhead was identified to ascertain

the proportion to be allocated between Acquisition and maintenance

expenses.

iv. Non-Attributable Expenses (corporate overhead) retained as overhead.

Allocations are based on cost drivers including premium volume, policy count,

and employee count, and are reviewed annually.

8. FINANCIAL INSTRUMENTS

This section applies to the Company's financial assets and financial liabilities.

8.1 INITIAL RECOGNITION AND MEASUREMENT:

Financial assets and financial liabilities are recognized when the Company

becomes a party to the contractual provisions of the instrument. All financial

instruments are recognized initially at fair value.
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Transaction costs that are directly attributable to the acquisition or issue of

financial assets and financial liabilities are added to the fair value of the financial

assets or financial liabilities, as appropriate on initial recognition. Transaction

costs directly attributable to the acquisition of financial assets or financial

liabilities which are measured at fair value through proflt and loss (FWPL) are

recognized immediately in the statement of profit and loss.

8.2 MEASUREMENT CLASSIFICATION:

The Company measures all of its financial assets based on the business model,

contractual cashflow characteristics of the financial assets and specific

elections where appropriate, in the following categories:

i. Amortized cost.

ii. Fair value through other comprehensive income ('FVTOCI').

iii. Fair value through profit and loss ('FVTPL').

8.3 SUBSEQUENT MEASUREMENT:

8.3.1 FINANCIAL ASSETS AT AMORTISED COST: A financial asset is

measured at amortized cost if it meets both of the following conditions:

i. the asset is held within a business model whose objective is to hold

assets to collect contractual cash flows ('Asset held to collect

contractual cash flows'); and

ii. the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and

interest ('SPPI') on the principal amount outstanding.

After initial measurement and based on the assessment of the business

model for assets held to collect contractual cash flows and SPPI, such

financial assets are subsequently measured at amortized cost using

Effective Interest Rate ('EIR') method. lnterest income and impairment

expenses are recognized in the statement of profit and loss. lnterest

income from these financial assets is included in finance income using

the EIR method. Any gain or loss on de-recognition is also recognized

in statement of profit and loss.
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The EIR method is a method of calculating the amortized cost of a

financial instrument and of allocating interest over the relevant period.

The EIR is the rate that exactly discounts estimated future cash flows

(including all fees paid or received that form an integral part of the ElR,

transaction costs and other premiums or discounts) through the

expected life of the instrument, or, where appropriate, a shorter period,

to the net carrying amount on initial recognition.

8.3.2 FINANGIAL ASSETS AT FAIR VALUE THROUGH OTHER

COMPREHENSIVE INCOME (FWOCI): A Financial asset is

subsequently measured at fair value through other comprehensive

income if it is held within a business model whose objective is both to

collect the contractual cash flows and to sell the assets, ('Contractual

cash flows of assets collected through hold and sell model') and

contractual cash flows that are SPPI, are subsequently measured at

FVTOC!. Movements in the carrying amount of such financial assets

are recognized in Other Comprehensive lncome ('OCl'), except

dividend income which is recognized in statement of profit and loss.

Amounts recorded in OCI are not subsequently transferred to the

statement of profit and loss.

8.3.3 FINANCIAL ASSETS AT FAIR VALUE THROGH PROFIT AND LOSS

ACCOUNT (FVTPL): Financial assets, which do not meet the criteria

for categorization as at amortized cost or as FVTOCI, are measured at

FWPL. Subsequent changes in fair value are recognized in statement

of profit and loss.

Dividend income from equity instruments are measured at FWPL and

recorded in the statement of profit and loss as income when the right

to receive is established.

8.4 FINANCIAL LIABILITIES:

Financial liabilities are subsequently carried at amortized cost using the

effective interest method. For other liabilities maturing within one yearfrom the
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Balance Sheet date, the carrying amounts approximate fair value due to the

short maturity of these instruments.

8.5 SECURITY DEPOSITS:

The Company measures the present value of security deposits using a risk-free

rate corresponding to the tenure of the respective deposits. The difference

between the transaction value and the present value is recognized as prepaid

rent and is amortized over the lease term. For the purpose of transition to lnd

AS and during the current period the Company continues to use the risk-free

rate determined at the time of initial recognition for subsequent measurement,

including unwinding of discount and amortization of prepaid rent, in accordance

with the applicable accounting standards.

8.6 RECLASSIFICATION:

Financial assets are not reclassified subsequent to their initial recognition, apart

from the exceptional circumstances in which the Company acquires, disposes

of, or terminates a business line or in the period the Company changes its

business model for managing financial assets. Financial liabilities are not

reclassified.

8.7 DE.RECOGNITION:

8.7.1 FINANCIAL ASSETS: A financial asset is derecognized when:

i. The contractual rights to receive cash flows from the financial asset

have expired, or

ii. The Company has transferred its rights to receive cash flows from

the asset and the Company has transferred substantially all the

risks and rewards of the asset, or the Company has neither

transferred nor retained substantially all the risks and rewards of

the asset, but has transferred control of the asset.

iii. lf the Company neither transfers nor retains substantially all of the

risks and rewards of ownership and continues to control the

transferred asset, the Company recognized its retained interest in

the asset and an associated liability for the amount it may have to
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IV lf the Company enters into transactions whereby it transfers assets

recognized on its balance sheet, but retains either all or

substantially all of the risks and rewards of the transferred assets,

the transferred assets are not de-recognized and the proceeds

received are recognized as a collateralized borrowing.

8.7.2 FINANCIAL LIABILITIES:

A financial liability is derecognized when the obligation under the

liability is discharged, cancelled or expires. V/here an existing financial

liability is replaced by another from the same lender on substantially

different terms, or the terms of an existing liability are substantially

modified, such an exchange or modification is treated as a

derecognition of the original financial liability and the recognition of a

new financial liability. ln this case, a new financial liability based on the

modified terms is recognised at fair value. The difference between the

carrying value of the original financial liability and the new financial

liability with modified terms is recognised in statement of profit and loss.

8,8 RECOGNITION OF INCOME:

8.8.1 EFFECTIVE INTEREST RATE METHOD (ElR): lnterest income on

financial assets measured at amortized cost is recognized using the

EIR method. The EIR is the rate that exactly discounts estimated future

cash receipts (including all fees and transaction costs that form an

integral part of the instrument, and premiums or discounts) through the

expected life of the instrument to the gross carrying amount. lnterest

income is calculated by applying the EIR to the gross carrying amount,

except for credit-impaired assets, for which it is applied to the amortized

cost (net of Ioss allowance).

8.8.2 DIVIDEND INCOME: Dividend income on equity shares is recognized

when the Company's right to receive the payment is established.

PROFITILOSS ON REALIZATION OF FINANCIAL ASSETS:

ProfiUloss on realization of financial assets is computed by taking

Weighted Average Book Value as cost of financial assets except
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Securities which are held to maturity and profiUtoss on such financial

assets are worked out on First ln First Out Basis (FIFO).

8.9 IMPAIRMENT OF FINANCIAL ASSETS:

The Company recognizes an allowance for Expected Credit Loss (ECL) for all

debt instruments held at amortized cost and factoring receivables. ECLs are

based on the difference between the contractual cash flow due in accordance

with the contract and all the cash flow that the Company expects to receive,

discounted at the appropriate effective interest rate.

ECLs are recognized at two stages. For credit exposures for which there has

not been a significant increase in credit risk since initial recognition, ECLs are

provided for credit losses that results from default events that are possible with

in next 12 months (12 month ECL). For those credit exposure for which there

has been a significant increase in credit risk since initial recognition a loss

allowance is required for credit losses expected over the remaining life of the

exposure, irrespective of the timing of default (a life time ECL).

8.1 0 WRITE OFFS:

The gross carrying amount of a financial asset is written-off (either partially or

in full) to the extent that there is no reasonable expectation of recovering the

asset in its entirety or a portion thereof. This is generally the case when the

Company determines that the financial assets does not have assets or sources

of income that could generate sufficient cash flows to repay the amounts subject

to the write-off. However, flnancial assets that are written-off could still be

subject to enforcement activities under the Company's recovery procedures,

considering legal advice where appropriate. Any recoveries made are

recognized in Statement of profit and loss account.

8.11 FAIR VALUE OF FINANCIAL ASSETS:

Some of the Company's assets are measured at fair value for financial reporting

purposes. Fair value is the price that would be received to sell an asset or paid

to transfer a liability in an orderly transaction between market participants at the

measurement date regardless of whether that price is directly observable or

estimated using another valuation technique
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Fair value measurements under lnd AS are categorized into Level 1, 2, or 3

based on the degree to which the inputs to the fair value measurements are

observable and the significance of the inputs to the fair value measurement in

its entirety, which are described as follows:-

i. Level 1: quoted prices (unadjusted) in active markets for identical assets

that the Company can access at measurement date

ii. Level 2: inputs other than quoted prices included in Level 1 that are

observable for the asset, either directly or indirectly; and

iii. Level 3 inputs for the asset that are not based on observable market data

(unobservable inputs) that the Company can access at measurement date.

lnvestment Portfolio in respect of Equity/Equity related instruments are

segregated into Actively Traded and Thinly Traded as prescribed by lnsurance

Regulatory and Development Authority Regulations. The shares are treated as

thinly traded by taking into consideration transactions in the month of March on

both NSE and BSE.

Actively Traded Equity/Equity related instruments will be valued as per IRDAI

guidelines. The equity investments will be valued at the last quoted closing

prices on the National Stock Exchange (NSE) which will be the primary

exchange. lf any of the instruments is not quoted on NSE, then the last quoted

closing price on the Bombay Stock Exchange (BSE) (as secondary exchange)

will be taken for valuation.

lnvestments in Mutual Fund/s, exchange traded funds, Alternate lnvestment

Funds, lnvlTs are valued at Net Asset Value (NAV) at the year-end. ln case of

non-availability of NAV as at the Balance Sheet date, investment is shown at

cost.

8.12 REVERSE REPO Transactions are treated as secured lending transactions

and accordingly disclosed in the financial statements. The difference between

total consideration at the 1st and 2nd leg of the transaction is treated as income.
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9.

8.13 "TriParty Repo System (TREPS), which is issued at Discount to the Face Value,

is treated as Money Market lnstrument as per Reserve Bank of lndia

Notification. Discount earned at the time of lending through TREPS is shown

as income, which is apportioned on time basis.

EMPLOYEE BENEFITS

9.1 SHORT-TERM BENEFITS: Short-term employee benefits (such as salaries,

wages and short-term compensated absences) are recognized as an expense

at the undiscounted amount in the period in which the related service is

rendered.

9.2 GRATUITY: The Company provides for gratuity, a defined benefit plan covering

all eligible employees, the net obligation is calculated separately for each plan

by estimating the amount of future benefit earned in return for service in the

current and prior periods; that benefit is discounted to determine its present

value, and the fair value of any plan assets is deducted. The calculation is

performed annually by an actuary using the projected unit credit method. The

company contributes annually to a gratuity fund maintained by lnsurance

company.

The benefit is in the form of lump sum payments to vested employees on

resignation, retirement, or death while in employment or on termination of

employment based on the salary of the respective employee and each

completed year of employment with the Company. Vesting occurs upon

completion of five years of employment with the Company.

9.3 ENCASHMENT OF LEAVE: As per Company's policy, employees are eligible

to encash leave standing to the credit of employees at the time of

resignation/retirement subject to terms and conditions. Provision for short-term

compensated absences is made based on an estimate of availmentof the leave

balance to the credit of the employees as at the Balance Sheet date. Long-term

compensated absences are provided for based on actuarial valuation as at the

Balance Sheet date.
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9.4 PROVIDENT FUND: Provident Fund is a Defined Benefit Plan. Company's

contribution towards the fund is charged to the statement of profit and loss

account. ln case the return of the Provident Fund Trust's corpus is below the

Statutory Prescribed Minimum, the Company will have to fund the shortfall.

Employees are eligible to receive Provident Fund benefits through a defined

benefit plan in which employees make monthly contributions to the plan, @
1Oo/o, of the covered employees' basic salary. The Company contributes an

equal amount in case of the eligible employees who have joined the Company

on or before 3110312010 and have not opted for pension benefit. The Company

has established a Provident Fund Trust to which contributions towards

Provident Fund are made and contributions towards Provident Fund are

charged to the statement of profit and loss account on an accrual basis. The

Company guarantees the specified rate of return on such contributions on a

periodical basis. The Company will meet the shortfall in the return, if any.

9.5 PENSION: Employees are eligible to receive Pension benefits through a

defined benefit plan to which the Company contributes to the plan, @ 10o/o, ot

the covered employee's basic salary. Employees who have joined the

Company on or before 3110312A10, and have opted to receive Pension benefit

are covered underthe Pension Plan. The Company has established a Pension

Fund Trust to which contributions towards Pension are made each month.

Contributions towards Pension Fund are charged to the statement of profit and

loss account on an accrual basis. The Company will evaluate the net liability

based on an actuarial valuation of the Obligation and the Fair Value of the

Assets to meet the obligation and provides for the same as on the date of

Balance Sheet.

9.6 NEW PENSION SCHEME: Those employees who have joined the Company

on or after 01.04.2A10 are eligible to be the members of a Defined Contribution

Plan (New Pension Scheme) in which employees make monthly contributions

to the plan @ 10% of their Basic Salary and Dearness Allowance (on Basic

Salary). The Company also contributes @ 14o/o of the Basic Salary and

Dearness Allowance (on Basic Salary) of the eligible employees. The
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Company's contributions are charged to the statement of profit and loss

account on an accrual basis.

9.7 All other Long-Term Benefits are provided for on an actuarial basis

9.8 Re-measurements, comprising actuarial gains and losses, the effect of the

asset ceiling and the return on plan assets, are recognized immediately in the

balance sheet with a corresponding debit or credit to retained earnings through

Other Comprehensive lncome (OCl) in the period in which they occur. Re-

measurements are not reclassified to the statement of profit and loss in

subsequent periods

9.9 The Company recognizes the following changes in the net defined benefit

obligation as an expense in the statement of profit and loss:

l. Service costs comprising current service costs, past-service costs, gains

and losses on curtailments and non- routine settlements; and

ll. Net interest expense or income

{0. INCOME TAX

lncome Tax expense comprises current tax and deferred tax, recognised in proflt or

loss except to the extent that it relates to items recognised in OCI or directly in equity,

in which case the related tax is recognised accordingly.

10.1 CURRENT TAX: Current tax is the expected tax payable on the taxable income

for the year, using tax rates enacted or substantively enacted at the reporting

date, and any adjustment to tax payable in respect of previous years.

10.2 DEFERRED TAX: Deferred tax is provided on temporary differences at the

reporting date between the tax bases of assets and liabilities and their carrying

amounts in the financial statements.

Deferred tax assets are recognized for all deductible temporary differences, the

carry forward of unused tax credits and any unused tax losses. Deferred tax

assets are recognized to the extent that it is probable that taxable profit will be
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available in future against which the deductible temporary differences and the

carry fonrvard of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date

and reduced to the extent that it is no longer probable that sufficient taxable

profit will be available in future to allow al! or part of the deferred tax asset to

be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are

expected to apply in the yearwhen the asset is realized orthe liability is settled,

based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.

Deferred tax relating to items recognized outside profit and loss is recognized

outside profit and loss (either in other comprehensive income or in equity).

Deferred tax items are recognized in correlation to the underlying transaction

either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable

right exists to set off current tax assets against current tax liabilities and the

deferred taxes.

11. PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

1 1 .1 The Company recognizes a provision when there is a present obligation as a

result of a past event, it is probable that an outflow of resources embodying

economic benefits will be required to settle the obligation and a reliable

estimate of the amount of the obligation can be made. The amount recognized

as a provision is the best estimate of the consideration required to settle the

present obligation at the end of the reporting period, taking into account the

risks and uncertainties surrounding the obligation. Provisions are reviewed at

each balance sheet date and adjusted to reflect the current best estimates. lf it

is no longer probable that the outflow of resources would be required to settle

the obligation, the provision is reversed.
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11.2 Contingent liabilities are disclosed when there is a possible obligation arising

from past events, the existence of which will be confirmed only by the

occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the Company or a present obligation that may arise

from past events but probably will not require an outflow of resources to settle

the obligation.

No provision is made for following claims which are treated as Contingent

Liability:

Claims rejected by the Company and not acknowledged as debts in respect

of which legal action andlor arbitration has been initiated including cases

of adverse ruling where the Company has continued legal action and/or

arbitration. The Company shall provide for contingent liability including the

interest awarded as of end of a financial year, if any, as the case may be.

ii. Claims preferred by Banks where, as conflrmed by them, compromise

proposals for recovery of dues are under negotiation and therefore not

provided for claim provision.

1 1.3 When there is a possible obligation or a present obligation in respect of which

likelihood of outflow of resource is remote, no provision or disclosure is made.

11.4 Contingent assets are neither recognised nor disclosed in the Financial

Statements.

12. FACTORING

12.1 Factoring Service Charges including interest are accounted for as and when

accrued.

12.2 Debts Factored are included under the head Other Financial Assets as Sundry

Debtors. Such debtors are classified as performing and non-performing assets,

based on the guidelines issued bythe lRDA|. Performing debtors are c[assified

as Standard Assets, Non-Performing debtors are classified into Sub-Standard,
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Doubtful and Loss Assets, based on the classification criteria stipulated by

IRDAI.

12.3 The unpaid balances of the price of debts factored and due to the clients on

collection are included underotherfinancial liability and are reflected in the form

of Factoring Margin Account.

12.4 Gain and loss arising on account of differences in foreign exchange rates on

settlemenUtranslation of monetary assets and liabilities are charged to clients.

13. NEIA TRUST ACCOUNT

The administrative charges received from NEIA Trust are being allocated

equally throughout the cover period.

14. FOREX TRANSACTIONS AND TRANSLATIONS

14.1 lNlTlAL RECOGNITION: Foreign currency transactions are recorded in the

reporting currency by applying to the foreign currency amount the exchange

rate between the reporting currency and the foreign currency approximately at

the date of the transaction.

14.2 CONVERSION: Foreign currency monetary items are reported using the

closing rate. Non-monetary items, which are carried in terms of historical cost

denominated in a foreign currency, are reported using the exchange rate at the

date of the transaction.

14.3 EXCHANGE DIFFERENCES: Exchange differences arising on the settlement

or conversion of monetary items are recognized as income or as expenses in

the period in which they arise and are charged in the Statement of Profit and

Loss Account on a net basis.

**

A1Jtl s

rn
{4

L)

t-i
fj

A

*
o*



NOTES TO THE I ND AS FINAN IAL STATE NTS

Reconciliation between Financial Statements and Financial lnforrnation as per lnd
AS 101 (First Time Adoption of lnd AS)

Reconciliation of Statement of Profit and Loss under lnd AS to those reported under IGAAP

is as follows:

(Rs. ln Crore)

Reconciliation of Equity under lnd AS to those reported under IGAAP is as follows:

(Rs. ln Crore)

Explanatory notes to significant adjustments arising on transition to lnd AS

The Company has applied a modified retrospective approach on transition to lnd AS, and

the impact thereof has been recognised in other equity as at 1 April 2025. Application of

certain lnd AS having significant impact on these condensed financial statements is
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Particulars June 30, 2026 June 34,2025

Profit After Tax as per IGAAP 65,24 73.13

lnd AS 109 - Financial lnstruments 192.94 271.27

lnd AS 116 - Leases (0.86) (0.46)

lnd AS 117 - lnsurance Contracts 33.27 (e5.02)

Profit After Tax as per lnd AS 290.59 248.93

Other Comprehensive lncome 107.24 27.29

Total Comprehensive lncome as per lnd AS 397.83 276.22

Particulars March 31,2026 April 1,2025

Equity (Net Worth) as per IGAAP 14328.08 13484.76

lnd AS 109 - Financial lnstruments 969.87 1693.02

lnd AS 116 - Leases (5.00) (2.60)

lnd AS 19 - Employee Benefits 16.80 16.80

lnd AS 117 - lnsurance Contracts 480.83 546.70

lnd AS 12 - lncome Taxes 226.62 (147.e8)

Equity (Net Worth) as per lnd AS 16017 .20 15590.70

summarised as under:
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lnd AS 117'lnsurance Contracts'- The Company has adopted the Premium Allocation

Approach (PAA) for measurement of lnsurance Contract Liabilities and Reinsurance

Contract Assets and other adjustments as specified under the said lnd AS.

lnd AS 109'Financial lnstruments'- The Company has adopted the requirements of lnd

AS 109 for the classification and measurement of financial instruments, including financial

instruments measured at amortised cost, fair value through other comprehensive income

or fair value through profit or loss.

lnd AS 12 'lncome Taxes' - Various transitional adjustments give rise to temporary

differences and, accordingly, deferred tax adjustments have been recognised in other

equity, in accordance with the nature of the underlying transaction, as atthe transition date.

lnd AS 116 'Leases' - The Company has recognised right-of-use assets and

corresponding lease liabilities in respect of leases previously classified as operating

leases.

Variations subsequent to 1 April 2A25 are recognised in the statement of profit and loss

and included in the financial statements as given under the respective periods.
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