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ECGC LIMITED

Report on Review of Unaudited Interim Condensed Ind AS Financial Statements

To

For the Quarter ended 30" June 2026

The Board of Directors
ECGC Limited,
Mumbai.

Introduction

We have reviewed the accompanying interim condensed balance sheet of ECGC
Limited (the "Company") as of 30™ June 2026 and the related interim condensed
statement of profit and loss (including other comprehensive income), interim condensed
statement of changes in equity, the interim condensed Cash Flow Statement (Receipts
and Payments accounts) and the interim condensed revenue account for the quarter then
ended (together hereinafter referred to as the "Unaudited Interim Condensed Ind AS
Financial Statements").

Management is responsible for the preparation and presentation of these Unaudited
Interim Condensed Ind AS Financial Statements which have been approved by the
Board of Directors, in accordance with the recognition and measurement principles laid
down in Ind AS 34 - Interim Financial Reporting ("Ind AS 34"), prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, Ind
AS 101 "First-time Adoption of Indian Accounting Standards", the guidelines issued by
the Insurance Regulatory and Development Authority of India (IRDAI) and other
accounting principles generally accepted in India, to the extent applicable and the
accounting principles as prescribed in the Insurance Act, 1938 as amended by the
Insurance Laws (Amendment) Act, 2015 (the "Insurance Act")., the Insurance
Regulatory and Development Authority Act, 1999 (the "IRDA Act"), the Insurance
Regulatory and Development Authority of India (Actuarial, Finance and Investment
Functions of Insurers) Regulations, 2024 read with Master Circular No.
IRDAIVACTL/CIR/MISC/80/05/2024 dated May 17, 2024, the Insurance Regulatory
and Development Authority of India (Actuarial, Finance and Investment Functions of
[nsurers) (Amendment) Regulations, 2026 and Circular No.
[RDALIFRS/CIR/MISC/45/4/2026  dated  April 1. 2026, Circular No.
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[RDAI/IFRS/CIR/MISC/94/7/2026 dated July 14, 2026 (the "IRDAI Regulations") and
orders/directions/circulars issued by the Insurance Regulatory and Development
Authority of India (the "IRDAI") to the extent applicable in the manner so required.

3. Our responsibility is to express a conclusion on these Unaudited Interim Condensed Ind
AS Financial Statements based on our review.

Scope of Review

We conducted our review in accordance with Standard on Review Engagements ("SRE")
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India (ICAI). A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying Unaudited Interim Condensed Ind AS Financial Statements are not prepared.
in all material respects, in accordance with recognition and measurement principles laid down
in Indian Accounting Standard (Ind AS) 34, “Interim Financial Reporting™ as prescribed
under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, Ind AS 101 “First-time Adoption of Indian Accounting
Standards™ and other accounting principles generally accepted in India. to the extent
applicable, and in accordance with the relevant provisions of the Insurance Act, the IRDA
Act, the IRDAI Regulations and the orders/directions/circulars issued by the IRDAI to the
extent applicable.

Other Matters

1. The Company has adopted Ind AS with effect from April 1, 2026, with the date of
transition being  April 1, 2025, pursuant 0 Circular  No.
IRDAI/IFRS/CIR/ SC/45/4/2026 dated April 1, 2026. The comparative financial
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statements of the Company for the corresponding quarter ended June 30, 2025 and the
balance sheet as at March 31, 2026 included in the Unaudited Interim Condensed Ind
AS Financial Statements is based on the previously issued financial information,
prepared in accordance with the accounting standards specified under section 133 of the
Companies Act, 2013 read with the Companies (Accounting Standards) Rules, 2021,
and the relevant provisions of the Insurance Act, the IRDA Act and the IRDAI
Regulations (the “Previous GAAP™), which were audited by us, wherein we expressed
an unmodified conclusion/opinion. This information has been adjusted by the
Management for the differences in the accounting principles adopted by the Company
on transition to Ind AS. These adjustments are reflected in the resultant comparative Ind
AS financial statements.

The actuarial valuation of liabilities in respect of Liability for Incurred Claims (LIC)
and Liability for Remaining Coverage (LRC) is the responsibility of the Company’s
Appointed Actuary (the “Appointed Actuary™). The actuarial valuation of these
liabilities i.e. LIC and LRC as at 30" June 2026, which are estimated using statistical
methods, have been provided by the Appointed Actuary and, in her opinion, the
assumptions considered by her for such valuation are in accordance with the guidelines
and norms issued by the IRDAI and the Institute of Actuaries of India in concurrence
with the IRDAI. We have relied upon the numbers provided by the Appointed Actuary
in this regard in forming our opinion on the valuation of LIC and LRC contained in the
Unaudited Interim Condensed Ind AS Financial Statements of the Company.

Our conclusion is not modified in respect of these matters.

For Shah and Taparia
Chartered Accountants
Firm Registration No. 109463 W

r

(Bhara h Joshi) | =\
Partner

Membership No. 130863

Place: Mumbai
Date: 29" September, 2026

UDIN:2 G130 RCEFUTALO 2628

For R.C Jain Associates LLP
Chartered Accountants
Firm Registration No. 103952W/W 100156

o

{Meera Rajesh Joisher)
Partner
Membership No. 115080

Place: Mumbai
Date: 29" September, 2026

UDIN: 2615020 DT QU 339




Certificate on Financial Statements

This is to certify that the financial statements of the company for the period ended
30™ June, 2026, placed before the Board of Directors for adoption and approval, do not
contain any false or misleading statements or figures and do not omit any material fact which
may make the statements or figures contained therein misleading.

L] Q_ ! L'\._F-L’“:;_ M"‘.{H
?)ﬂ,r q

(Anand Singh) (Sristiraj Ambastha)
Chief Financial Officer Chairman cum Managing Director

DIN - 10375617

Place: Mumbai
Date: 29" September. 2026
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[Form Ind AS - BS|
BALANCE SHEET (REVIEWED) AS AT 30TH JUNE 2026

ECGC Limited

Registration No. 124 and Date of Registration with the [RDAIL © 27th September, 2002

{¥ in Lakhs)
Particulars Schedule | Current Period As | Previous Period As at March 31, As at April 01,
at Mith June 2026 | As at 30th June 026 2025
2025

| Assets
Cash and Cash Equivalents 1 1075,79.57 1351,97.47 1570,85.76 1101,78.06
Investments 2 1954254 66 1866890312 1 B368,55 T6) 18154 98 08
Loans 3 - = " X
‘Other Financial Assets 4 2882229 303 52.87 3011776 41,1534
Investment Property 5 - - - -
Insurance Contract Aszets fa - E %
Reinsurance Contract Assets b B56,58.11 R77.99.26 767 .83.50 T64 64,02
Property, Plant and Equipment 7 384,28 B0 372.60.59 391,61 .47 3763871
Crondwill B g - - 3
Other Intangible Assets 9 B0 BE B4 106,00.94 B7.44 84 112,56,13
Current Tax Assels 139,01, 16 124,30.39 - 43 20.28
Deterred Tax Assets - 3 = z
(ther Assets i 33,2598 31,12.16 23 8268 294517
Assets Classified as Held for Sale - - .
Total Assets 22400,59_41 21836,53.40 21511,36.77 20924,15.79
Liabilithes
Insurance Coniract Liabilitics fa 52389039 5341,54 64 4658,08.94 4677 3939
Reinsurance Contract Liabilities fily - - - -
Investment Contract Liabilities & - - = =
Bomowi 11 - - - -
Criher Fimancial Liabilities 12 3242992 108 49.04 364,62.81 137.12.60
Current Tax Liabilities - - §.85.97 -
Dieferred Tax Liabalities 266,43.96 340,586,100 266,43.96 340, 86.10
Oiher Liahilities 13 406,12 17,59.03 6,99 53 26,710,353
Provisions 14 163,22.65 176,86.93 189,15.67 151,37.56
Total Liabilities (A) 5996,93.04 5985,75.74 S494,16.88 5333.46.18
Equity
Equity

Share Capital 43380000 4338 00,00 4358 00100y 4338, 00.00

.-".ssigrled Capital - = = =

(ther Financial Instruments classified as Equity - - - 4
Crher Equity 12065,66.37 11512,77.66 11679,19 8% 11252,69.61
Total Equity () 16403,66.37 15850,77.66 16017,19.89 1 5590,69,61
Total Liabilities & Equity (C) = (A) + (B) 224005941 21836,55.40 21511,36.77 20924,15,79

Place : Mumbai
Date : 29th September, 2026

For and on behalf of the Board

(SRISTIRAJ AMBASTHA)
Chairmsan cum Managing Director

DIM = 10375617
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STATEMENT OF CHANGES I8 EQUITY AS AT 30TH JUNE, 226
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STATEMENT OF CHANGES IN EQUITY AS AT MITH JUNE, 2015
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CIN: UT4HMH 95 TG00 001 B

|Form Ind AS - P&L)
STATEMENT OF PROFIT AND LOSS ACCOUNT (REVIEWED) FOR THE PERIOD ENDED 3TH JUNE 2026

ECGC Limited

Registranion N 124 and Drave of Regsiration with the IRDAT - 27th Sepeember, 2002

1% in Lakhs
Carrend Period {30k Jeae 2026) Carrend Peviod { ith June 2005)
Particmlars Sehedule Palicykolders | Sharehalders Toial Polieybollers | Shareholders Toinl
(Hevemue Afe) | (P & L Ade) (Rivenie Ale) | (P & L ASc)
Insuranee Revenos 13 34 4539 - 344 45 20 321,65 53 = 121,648 B3
Insurgnce Servoce F!M‘lﬁﬁ_& 16 542 37.27 - 542,37.27 GHLGTTT = a50,69 17
it expunass from reinsurance comimcts L {42.33.74) - (1222 T4} 155,65 65) - (55,60 65)
Insiranes Service Result (A) {155,68.34) * (15568241 (27asa T i (273.34.28)
Friviessil revenue o frasceal assess nod messured g1 FYTPL 17 R2.27.66 246,32 96 329 50 62 23 8128 28,3719 32239 .44
Oither FEVETIHE 18 43,6509 1M %527 174,60 3 12,6757 206,84 64 299052 21
Img d lnss an fi inl nssets 1% [5.81,35) {1744 {i6) {23.25.4E) (5020 {14287} {1,93.07)
liv i 131,74.10 FO8.23 Hy S36.96.09 157, 00,0 A5, 70 603,584,723
Finance {moome froen insurance contracts [net) 2;'.'!1 &1 0730 - 61.07.30) &6, 6107 = BEG1 0T
Financs {moml’ fromn resnauranos contricts (et} 30h 00,3521 s {1035 20) (11,59 81) = {11,550 80)
Insurance Finanee | Incomey/Exp 50,7200 - T3 H.ﬂl.g - S501,26
|Mavement mm investmant contrac labilines .|
Nei Fimnmee Result {H) &1,02.01 P 80 476,243 101,98, 74/ A6.54, 70 5418546
Revesue feom in IEARAPETMENL S WS
{hher moome 1] 2822 42.42 i 1721 22002 2,562F
|Crther expenses & - £.19.68 B 1968 - 6,55 83 4 55 88
{her fimance costs 2 11.98 35.95 47.93 1307 4250 57.97
(ither Revenue/expenses {net} {C} 1624 18,1320} (79697 1214 (4,08 T1) (4.27.87)
Profit {Loss} before Exceptional lems (= | (ApH{Bp{C) (744900 AT A0.08| 3115009 (170,25.3%) 441,14.99 AT0.01.60
Exceptional lems - =
Prafit 7 {Loss) Belore Tax 174,489,549 m,m.ut 31250, (171,23.3%) 445 14.99 2T0.91.60
Creni Tax - T2 (.00 22,0000 - 21,9863 21 58 63
Difurmed tax - - - = =
Prafit (Loss) from continuing speratians 1 T, ) 8,04, R 00,5000 i§71.23.39) 420, 1637 24,9294
Profit’ | Loss) from discontimued sperations : - = =
Tax experse of discontinued operations - = = =
Frofit / {Laws) from discontmoed operations (afier tap - = 3 2
Prafin ] Lass ) Far ihe piris {E) {Td_:i&!!u 45,0008 T0059.08 171 40,1657 b ]
Ctber Comprehensive Income - =
1 {u} Iberms that will pot be reclassified o profit or los- = -
[ s i the fair value of equity mvestments i FYTOC] 33,24 8% 73,549 B 107 24.44. 140,64 29 16,548 07 27,29.47
Cinis on derecoas af eguiry az FVTocl - - - - - =
Remeasurements of posi-employment benefi obligatioos s = = - -
(11} Iocomse lx relatmg 1o lems that will not be reclassified w « 5 c
profia ar loss )
Sub-total 35,24.58 73.99.86 107 2l 10,6447 16,6497 27,20.47)
2 (i) liems char will be reclassdfied to profit or boss L ke
(1) Imoomnie ta relating bo items thal will be reciassified fo profil . ¥
ar loss
Sub-total = = 2 E & =
Tetal Other Comprehensive Income {F) 33.24.84 T590.58 107, 2444 10,64,4% 16,6497 27,2047
Tetal Comprebensive Income G} = LE} + {F} (41,2541} 439,08.54} ¥97.83.53 i 164, 5.0 436,801,340 1762044
‘Transfer of Prafic
Trasalier 1 Rewined E B 397,33 53 434,81 34 416,81 34
Mo-dasinbuable Hewined Earnings + =
E,uminEE Egmu Sh.re{fwwtlnulgauun!iunsb - =
i1} Basic &M 74
{2} Dhiluted = -
[Earnings per Equity Share iFar d i ) = Z
| i) Basic = .
{2} Duluted & =
Earnsgs per Equisy Share foc profiviloss) of the period (for 70 474
discontinued and I Operations)
111 Basic = -
12) Drilused = =
!




Heceipts and Payments Account (Ind AS Cash Flow Statement) for the period ended June 30, 2026

ECGC Limited

CIN; UT49990H 1957GOI00918
Registration Mo, 124 and Date of Registration with the IRDAIL - 27th September, 2002

(T in Lakhs)
: Current Year Previous Year
S.No  |Particulars (Reviewed) i)
A |CASH FLOWS FROM THE OPERATING ACTIVITIES:
1 Premium received from Policyholders, including Advance Receipts 152.69.89 291,35.61
2 Other Receipts [ Recoveries / Fees 22 06.61 34 58.10
3 Payments o Reinsurers net of Commission and Claims {B,25.93) (45,34.88)
4 Payments to Co-lnsurers net of Claims Recovery - N
3 Payments of Claims (26.46.32) (29,07.03)
f Paymenis of Commission & Brokerage (7,52.09) 16,93.77)
7 Payments of Other operating expenses 89,8293 (155,19.81)
8 Preliminary and Pre-Operative Expenses - -
a9 Deposits, Advances & Stafl Loan (10,17.24) {1.94.59)
10 Income Tax Paid (Net) {16945 40) (1.23)
11 Good & Service tax Paid (3,48.75) (1,70.300
12 Chther Payments /Collection (Met) (12,2841} (3,78.12)
Cash Flow before extraordinary items 26,94.29 101,93.98
Cash Flow from extraordinary operations 30,37.60 -
Net Cash Flow from Operating Activities 57,3189 101,93.98
B |CASH FLOWS FROM INVESTING ACTIVITIES:
| Purchase of Fixed Assets (84.38) (24.23)
2 Proceeds from Sale of Fixed Assets (27.13) (.30
3 Purchase and Sale of Investments - Net (463, 90.62) {3R2.40.28)
4 Loans Disbursed -
5 Repayments Received -
] Rents/Interests/ Dividends received 156,27.50) 340.590.03
7 Investments in money market instruments and in liquid mutual funds (Met) - -
& Expenses related 1o Investments [1.06) (0.84)
Net Cash Flow from Investing Activities (B) (110,75.69) (41,75.02)
C  |CASH FLOWS FROM FINANCING ACTIVITIES:
1 Proceeds from issuance of share capital z :
2 Proceeds from borrowing - -
3 Repayments of borrowing -
4 Interest/dividends paid - -
Net Cash Flow from Financing Activities (C}) - g
Effect of foreign exchange rates on cash and cash equivalents, net - (.49
Met increase in cash and cash equivalents: (53, 43.50) 61,1945
Cash and cash equivalents at the beginning of the year 116,86.19 107,73.42
Cash and cash equivalents at the end of the year 63,42.39 167,92.87
Reconciliation of Cash and Cash Equivalent
Particulars Current Year Previouns Year
(Reviewed) (Reviewed)
Cash and Bank Balances as per Schedule | 1570,85.76 1101,78.06
Less: Fixed Deposits having Maturity of More Than 3 Months 1454,00.00 G494, 05,00
Add: Stamps 0.43 0.36
Cash and Cash Equivalenis at the Beginning of the Year 116,86.19 107,73.42
Cash and Bank Balances as per Schedule 1 1075,79.57 1351,97.47
Less: Fixed Deposits having Maturity of More Than 3 Months 1012,37.61 1184,05.00
Add: Stamps 0.43 040
Cash and Cash Equivalents at the End of the Year 63,4239 167,92.87




[Form [nd AS - RA]
REVENUE ACCOUNT (REVIEWED) FOR THE PERIOD ENDED 30TH JUNE 2026

ECGC Limited
CIN: 74999 H 95T GO0 098
Registration Mo, 124 snd Date of Regpsiration with the TRIIAL
(¥ im Lakhs)
Current Period (30th June 2026) | Previous Period (30th June 2025)
Particulars Schedule
Policyholders Tuotal Policyholders Total

Insurance Revenue 15 446,20 344 46.29 1316583 321,65.83
Insurance Service Expenses 16 13737 542,37.27 6306577 G30.69.77
Met expenses from reinsurance confracts 16 (42.22.74) {41224 (55,69 65) {55, 69.65)
Insurance Service Result {A) (155.68.24) (155,68.24) (273,34.19) [273,34.20)
Investment revenue on financial assets not measured at FVTPL 17 B2.27.66 82,2766 B3,82.25 §3,82.25
(Orther investment revenue 18 43,650 43,6509 72,6757 71.67.57
Imparment loss on financanl assets 19 (5.81.35) {3,81.35) (50,20 {5{.20
Investment Income 131,74.10 131,74.10 157, HL02 157,002
Finance (income) expenscs from insurance coniracts {net) 20a 61,0730 G1,07.30 G661.07 el 6 1.07
Finance (income)’ exp from reinsurance contracts (net) 20b (10,3521} (10,35.21) (11,5%.81) (11,5081
Insursnce Finance (Income)/Expenses 50.72.00 50,7209 55,0026 55,01.26
Movement in contract linhiliies i =
Met Finance Result (B} R1.02.01 81,0201 DN 9H. T 101,98.76
Bevenue from invesiment manapentent services i

Cither meoane 21 28.22 28,22 27.21 27.21
Cither expenses 16 - - - .
Cither finance costs a2 11.9% 11498 15,07 15.07
Dither Revenue/expenses (net) () 16,24 16.24 114 1314
Profit / {Loss) from Revenue A'c Before tax (= | (AHBHC) (74,49.599) (74,49.99) (171,23.39 (171,23.39
Current Tay - - - -
Dieferred Tax - . - -
| Profit! (Loss) from Revenue Account After Tax (E) (74,45.99) (74,49.99) (171,23.39) (171,23.39)
(rher Comprehensive Income - - ¥

1 (i) Iems that will not be reclassified to profit or loss- - - - =
Changes in the fair value of equity investments at FVTOCT 33,2458 3324.58 10,6449 10,64,49
G on derscognition of equity investments at FYTOCT - - - -
Remeasurements of post-employment benefit obligations - =
{6} Income tax relating 1o iems tt will not be reclassified 1o - - -
|peofit or boss

Sub-total 33,2458 33,24.58 10,64, 4% 10,6440
2 (i) Ivems that will be reclassified o profit or loss - - - -
(11} Income tax relatng 1o tems tan will be reclassifed w profi

of hoss - - -
Sub-total = - - L.
Total Other Comprebensive Incame (F} 33,2458 33,24.58 106449 L6449
Total Comprehensive Income (Gl = (E) +(F] (41,25.41) (41,25.41) {160,585 {1, 58 50
Transfer of Profit

Transfer of Retsined Eaming {41.25.41) (41, 25.41)) {160, 58. 90 [ 1, 585900
Mom-distributnble Relained Eamings = - - =




Schedule to Balance Sheet
Schedule 1: Cash and Cash equivalents

{? in Lakhs)

Particulars Current Period Previous Period As at As at
As at J0th June 2026 As at Y0th June 2025 . March 31, 2026 April 01, 2025

Cash (including cheques and drafts) 0.25 0.47 0.26 2.47
Bank balances in deposits and current accounts 836.33.68 1351,97.00 1320,85.50 1101,75.59
Others - Amount held for Relief Scheme Received from GOI 239.45.64 - 250,00.00 -
Total Cash and Cash equivalents 1075,79.57 1351,97.47 1570,85.76 1101,78.06
Cash and Cash equivalents

- In India 1075,19.63 1351.63.99 1570,14.31 1101,11.44

- Dutside India 59,94 3348 T1.45 gﬁﬁz
Total 1075,79.57 1351,97.47 1570,85.76 1101,78.06

&

S




Schedule 2: Investments (Corrent Peried as at 30th June, 2026}

(¥ im Lakhs)

Palicyhoklers Investmenis Shareholders Totsl
Hicigating Other tha Total v i g i o
o L] L ] vestmen 3} i
Particalars Direct contracts with l:::::::
Participating Discretionary
Participation
(Parc 1
{1n India
{1} Governmend securies I367.81 BG 236781 8o 710345 50 047],27 45
{2} Deht secunties 1410,05 64 1410004 64 AN 16.92 S6:40,23 54|
13} Eguity insiruments A2].54 40 &3] 54 40 25 %3 21 32877761
{4)  Muntual funds 216.81.50 216,81 50 2,14.54 650,44 51 Ri5 4055
(3} Bubsidinres, nssocites and joim ventures - - o =
{6} (Mbers-
Term Depasit 50,58.33 50,58.33 151,75.00 202,33.33
AIFNVCFAnviT 3,22.26 32226 9 i 78 12,8904
CCIL / TREPS 14,6603 14,6603 43,9809 SE64.12
MII.H 48A5.10.02 4BES, 10,02 - 2,14.54 1465530.10 19542 5466
Dutside India =
(1} Govemnmen scounfics =
(2}  Dieht securities - *
(3} Eguuty instruments
(4)_ Mutual funds =
(5} Suhsidiarses, associales and joind ventures =
(B} (ihers (specidy)
Total (&) = = = - - -
Tutal Invesiments (Net) (Fart 1) (C)= (A1+(E) 48RS, 10.02 4HAS, 10.00 = 1,14.54 14653,50,10 19542,54.66
Part 1I: Basis of Measurement
(1} At Amortised Cost (Gross) IE43 11 B 1843.11 86 11528,35 60 1537247 46
Lews: Inipaiment Lo - - =
Nt Amortised Cost 3843,11 85 1843.11 86 115293560 1537247 46
(2} At Fur Value Theongh Other Comprehensive Income-
Diehl - -
{3y At Fair Vaklue Theough Cither Comprehensive Income =
Exquity 180,27 08 160,27 0% 540,81 23 721,08.3]
14) Designared at Faar Value through Profin or Loss
(51 At Fur Value Through Profit or Loss Hol 71 0 Bal.71 09 23R5.13.27 3446,84 35|
(B) Ortbwers (A1 Cost) = = 214.54 - 2,14 54
Less: Imparrmenr Losy - -
Clrhers (Ve = = 214 54 & 2,14.54
Tatal (Part 11} 4RES,10.00 4885,10.02 z 2,045 1465530.10] 195425466




(% in Lakhs)

Schedule 3: Investments (Current Period as at 306k June, 2026)

-

Policyholders Investments Sharchobiers Tatal
Backing Insurance Contracts Backing Investment Contracts hacking
Purticulurs Direct Participating Ohher than Tital Linked Nun-linked Investment Tutal Unclaimed
Linked Business Dahers Direct contrvcis with Amounis
Pariicipating Dizcretionary
|Part HI: Interest Accrued incladed in above i
(1) At Amsortsed Cost #297.03 B2,97.03 = 248 9] 08 331 BE 1
121 At Faar Valoe Through Other Comprehersive Income
131 Dezigoated at Fasr Valug through Profis or Loss
(4] At Fan Value Through Profit or Loss - . -
(5] Ohers - Unclaimed Amoaints 2 - 93.14 - q3.14
Total (Fart 111 = l&ﬂ.ﬂ 22,9703 = 93,14 148,91.08/ 3321,81,25



Schedule 22 Investments (Previows Period as at 30th June, J025) (% in Lokbs)
Pelicvhaklers Investments Shareholders Total
L [acking lnswrumce Contracts v ] hacking
Particulars Wirgct Participating Dther Tatal Linked Mon-linked Investment Tatal Uniclabimed
Linked Business Oithers Mirect contrnely with Amounts
Participating Discretivnary
Fart 1
In Imdia
[T secufilaes HI55,45.07 055,45 07 5850,24 27 70057334
(21 Debt securiines 1 540,39 Bi | 3400 30 8 431842113 3024 609
(31 Eguity mstrumsenis 9205172 G26.51.72 2645, 5459 1575,06.61
(4] Mutual funds 236.72.34 1367234 20162 6737513 91244009
[ (5) Subssdiaries sssociules snd jom! ventures - : - :
(8 Dhers-
Tmmgﬂgml G51.54.51 61,5451 175,16 69 236.71.20
AIFYCF T 48206 482 14 13,7230 18,54 46
CCIL { TREPS 24.91.74 24,91.74 T B9 95 83 63
Total (A) = . 48534140 AHES AT, 40 = = 2,162 13813 5630 1%668,99.52
|Dureside Indka -
{1} Covernment securmies -
{2} Debl securdics
{3 Ecquuty nstruments
{4 Mutual furds
(5 Subsiderics, associates and joint ventures
{6)  Dthers (specify)
Tudal (B} - - - - = . - F: o
Tuial Inv ents (Net) (Fart I) (C)= A+ B) M = ABS3,41.40 AE53.A 140 = = 1,001.62 13815, 5630 1BGAE, 2932
|Part H: Basis of Messarement -
(1} At Amortised Cost [Gross) 36823518 368235 18 10480,53 58 1416289 16
Less: Imparrment fosy - = - =
Neit Amoriived Cost IGELI5.18 368235 18 10480,51 58 14162 89,16
{2 A Faar Value Through Orther Comprehensive Incame-
Dhett -
{3 A Faar Value Theough Oiber Comprohersave Income -
Egpunty 195493 14 195,95 14 5576509 751589
(i} Dressgnated s Fasr Value through Profit or Loss
975.13.08 o745, 13.08 2775,37.23 37505031
(3} At Faar Value Thoough Profit or Loss = =, - =
{6} Crihers (A1 C o) - - 2,01.62 B 2,01.62]
Liess; Tmparemear [ osy - - =
Irhers (Ner) = = 2,01 62 - 2,062
Total (Fart 11) = - 4853 41,40 48534140 = = 1,00.62 13813,50.30 |m,wgz_




Schedule I: Iny 3 (Frevious Period as at 3ih Junw, 2025} (¥ in Lakhs)
Policyholders Invesiments Sharehalders Taotal
Backisg Insarance Contracls Backing Inv Coniructs Iacking
Parthoulirs Diireet Partiekpating Dther thin Tatal Linked W=l kel lavestment Tistal Unekaimaed
Linked Business hhers Dt cumiracts whth Amuounts
Farthcipating Iscretbanary
Part H1: Inferest Accreed included bn above 2 5
(1) At Amortised Cost HZ,B4.74 HZB4.74 215, 79,64 118,64 37
(21 AL Fair Value Through Other Comprehensive Income
(3] Dessgnated al Far Valwe through Frofior Les
{4} At Fair Value Threagh Profit os Loss - - -
(5)  Dithers - Unclaimed Amount = - 8021 - B 21
T-EI_[Part LLE] - H1A4.T4 EIA4.T4 - - 0,21 235,764 J1Bd4.50




{2 in Lakhs)

Schedule 2: Investnients (as at 3 st Moreh, 2026)

Polieyhalders Invesimenis Shareholders Tatal
Bucking Insurance Contracis Baeking In i Contracis backing
| Partivulars Direct Paricipating Oiher tham Total Limked Naon-linked Investment Total Unclaimed
Linked Busincss hthers Direct contracts with Amomnts
Participating D¥iscretionary
Fart 1 =7
In Indin
(1} Government securities 2317.70.40 1327,70.49 $6525 00 62 Bo52 7110
(2} Dhebt securibes 1515.17.31 1315.17 31 431241 .58 4827 58,39
131 Equity instnaments 792.40.06 Ta2A0 06 2155, 2030 07,6945
(4] Mutud fumds 126.08.13 126.08.13 2.10.69 1588447 487,03 49
(5] Subssdwaries, assccises and joind veniunes
(6] Dhers- a
Term Depasil - - = 2
AIEYCEIwIT 315310 35310 10,04.98 13,58 08
CCIL. ! TREPS 10,3863 11,38.63 23 56,11 3094 74
Totul (4] = 47752772 47752172 = 1,10.69 13591,17.38 imﬁm
Ohutside India
111 Chavernmeent securibies - -
121 Debl securibes - =
(31 Equity mssruments - -
(4]  Mutual funds X -
151 Subsadinrics, msccistes and joint veniuses - -
(1] Orthers {specify} * =
Total (B} = - = - - = 7
Tatal levestments (Net) (Part 1) (Cr= (A +HB) = ATISIT.TE ATTSA7.72 = 2, 10,69 13591,17.35 18368,55. 76
Fart 11: Basis of Measurement
(11 At Amortssed Cost {Giross) 3853 2643 1033, 26.43 10966,58 31 14820 24 74
Lens: huprivmend Lo - . 5
Nat Amarnisest (oed 3B51.26.43 18532643 | (it 5.3 1 14830,24 74
(21 At Fair Valve Through Other Comprehensive Income-
Db - - %
131 At Fair Valoe Through Other Comprehensive Income -
Equity 1595001 159,59 81 454,24 06 613,83 87
4% [:I:BIEH‘I:d al Fair Value through Profit ar Loss & & 4 =
(51 At Fair Valoe Through Profi or Loss 62,41 .48 2,41 48 21069 210649, 94 48 203447 16
(6] Ohers (At Cos) = - - -
Lesy: Impairmenr Losy = o - -
Chibers (Nt - . - -
Total (Far 1)) - 4TIRT 75272 I ,10.64 13591,1738 18568,55.76




Schedule 2: lavestments (a3 ai 3151 March, 2025)

(% in Lakhs)

i

Palicyhoklers Invesiments Sharehel Taotal
Backing I Cantracts Backing In t Contrucis backing
Particulars Direct Participating Oiher than Taotal Linked Nom-finked Tnvesim ent Tuolal Unclaimed
Linked Buskniess Oehars Direct contracts with Amasnis
Participating Discretionnry
Part NIz Interest Accrued included in above
(1} At Amortised Cost 91,0503 91,09.03 256,25 64 150,314 12
121 At Fair ¥Valoe Through Ciher Comprehensive Income
131 Desgnated ot Far Valoe through Profit or Loss
(41 At Fair Value Through Profis or Lass
(51 Oithers (oo be specified) - RS 28
Todal (Fari 1) = 91,1004, 005 91,0508 = 259,25.6% 351 24N



Schedule 2: Investments (a5 ot 15t April, 2025)

% In Lakhs)

Pollcybolders Investmenis Shareholders Total
Backing Insurance Cantracts Baching Iivesiment Contracts backing
Fartivalars Birect Participating Other thun Tutal Linked Mom-linked Investment Tatal Unelaimed
Linked Business Dithers D¥irect cmntracts with Amuounts
Partic 7 i B llh'-f!ﬂ'ﬂlil'}'
Fart |
In India
{1} Government securibies 01,1178 2041,11 78 SBO9.33 54 TR0 45 32
i) D:hu_gmu'hlc! 1545 95 9] 1548 55 9] 44308 57 54 5957,53 50
i3] E_uaur:,' irstrumiends HiS 42 o) B6S, 42 o) 2463 14 41 k) 23.-571'..
() Murtual fusds 170, 0002 70,0002 | %829 483 84 67 555 82 98
(5] Sobssdiares, sssocutes and joind venbares - - -
i) Onhers-
Term Deposit B932 67 B9 3267 23423 76 343,56.43
AIFYCFIavIT 4,94 6 4,04 6 14,07 £ 19,0254
CCIL ! TREPS - - - .
Total (4] - AT TT.04 AT TT = 1,98.2% 13433,21.85 18154, 95,08 |
| Dnarsiide Tndia -
111 Governmend securibes =
(21 Dbl securities - ¥
(3] Eguily instruments = -
(4] Musual funds - -
(5] Subsdiarees, sssoceates and joint ventares g
(5] Orhers ispecafiy 5 %]
Todal (B} - = - - B = 3
Todal Investments (Neth (Part 1) ()= (ArHB) - 4T19,77.94 4719,77.94 19829 13433,21.85 18154,9%.04
| Part 1l Bagis of Measarement
{11 An Amortised Cost (Gross) 3560, 007 B 356007 69 10217.61 13 13807 98 82
Lesa: Mmapatrmenr [ o = = - 2
Mot Amowtived (ot 560,07 64 3590,07 69 10217.91,13 |1:';HHUI;';|H£|
(2) Ar Fasr Vahoe Through Crther Comprehensive Income- -
Deht
(30 At Fasr Value Throwgh Other Comprehensve Income -
Egaity 18863 67 18863 67 334688 50 715,52 57
4) Dresignated at Fair Vahe through Profit or Loss
(%) At Fasr Value Throwgh Prodfit or Loss 8317351 B51.7391 2424, 18 06 375,91 57
(&1 COrhers (At Cost) BG 3267 B0 3247 254,23 76 343 5643
Lesz. mgroirmens [ o - 5 - -
(Mefvees (N " = = =
Total {(Part T} = 4T19.77.94) 47197794 - 13433,71 85 1815295, 79

=




Schedule 2: Investments (a5 ot Tat April, 2025)

(¥ im Lakhs)

Folicybolders Tnvesiments Shareholders Taotal
Backing lnsurance Coniracts Backing In Contructs backing
Particulars D¥irect Participating Dither than Tuoial Linked Mon=linked lavestmeni Taotal Unclaimed
Linked Business ibars Direct contracls with Amaunts
Participating Discretionary
Pari 11 l'.lu"gt Accrued ineluded in nhove
1) AL Amonised Cost 108,33 37 10,3537 261,03 78 HT[I_RE
{2y At Fair Vadue Theough Other Comprehensive eome
130 Dezignated &t Far Value thiough Profic or Loss
(4) At Fair Value Thoough Profit or Loss - -
(3 Others (8o be specified) - . . T B
Twtal {Part 11T} = 1093537 1093537 - 161,03.7TH 371, 1644




Schedule 3: Loans

(¥ in Lakhs)
Current Period As at J0th Junc 2026 Frevions Period As atl 3ih June 2025
Al Fair Value Al Fair Value
Particulars Amortised Through Duigna‘ml at Amoriised Throngh Designated at
iy Other Fair Valoe Thrangh Sube Total Total oot Oither Fair Value Through it ek Total
Comprehensiy [ Through Profit or Loss Comprehensiv|  Throngh | Profit or Loss
¢ Imcome | Profit or Loss e Income | Profit or Loss

SECURITY WISE CLASSIFICATION

Secured (A)

) Un maorgage of property

i} In India

it} Outside India

by O Shares, Bonds, Government Securities,
el

) (hihers -

Unszecured (B)

Goross ()= AHB)

Less | Impairment loss

Total Net Loans

BORROWER-WISE CLASSIFICATION

In India

{a) Central and State Governiments

{b) Banks and Financial Institutions

() Subsidiasies, Associates and Joint Ventures

{d) Oheers -

Griss

Less - Impairment loss

Nt Loans (1))

Outside India

(1) Central and Stale Governments

{b) Banks and Financial Institutions

{€) Subssharies, Associates and Foind Ventures

() Cbers (ko be specified)

ross

Less: Ingpairawent Loss

Net Loans (E)

Total Net Loans (D] + {E)

4




Schedule 3: Loans

(T in Lakhs)
As gt March 31, 2026 As ol April 011, 2025
Al Fair Value At Fair Value
Particulars Amertised | Throsgh  |Designated at Amortised | 1hrough | Designated at
e Other Fair Valne Through Sub- Tatal Total ot Dther Fair Value Thraugh wpR Total
Comprehensiv)  Throwgh Profit or Liss Comprehensiv)  Throwgh Profit or Lass | ©
e Income | Profit or Loss e Income | Profit or Loss

SECURITY WISE CLASSIFICATION

Secured (A)

i) O mejmgee aof property

i) In India

i) Dutside India

by O Shares, Bonds, Government Securities,
ehe.

) Oithers -

Unsecured ()

Gross (Cy=(A)HB)

Less : Impairment loss

Total Net Loans

BORROWER-WISE CLASSIFICATION

In India

(i) Central and State Govermments

{b) Banks wnd Financeal Instilutions

{c) Subsidiarses, Associates and Joint Ventures

{d} Others -

Gariss

Less | Impairment liss

Net Loans (1))

Outzide Tndia

{a) Central and State Governments

(b} Banks and Financial Institutions

() Subsidiares, Associates and Joint Ventures

() Others {hoe be specified)

Liross

Less: Impairment Loss

Net Loans (E)

Tatal Net Loans (D) + (E}

@




Schedule 4: Other Financial Assets

(¥ in Lakhs)

Particulars

Current Period Previous Period As at As at
As at 30th June 2026 | As at 30th June 2025 March 31, 2026 April 01,2025

Derivatives - - - -
Dividends Receivable 9,53.33 §,18.84 36.75 1,80.34
Rent Receivables - - - -
Application money for investments - - - -
Due from insurers {under Co-Insurance Arrangements) - - -
Due from Insurance A gents, Insurance Intermediaries - - -
Others -
Sundry Debtors 9.64.44 10,57.64 9,65.73 10,66,53

Less; Provision Made for Sundry Debtors (9,04.51) (9.04.88) (9,04.51) (9,04.92)
Amount Recoverable from others 4538.49 73.91.18 43,77.03 121,47.46

Less: Provision Made for Amount Recoverable from others (T4 A () (34.71)
Sundry Deposits B8.62.69 85,94.06 89,25.19 82,29.33
ATI Participation on behalf of Govt. of India 95,80.33 92,72.42 95,80.33 92,72.42
Interest Accrued on Fixed Deposits held for Less than 12 46.66.51 42,18.32 72.28.73 42.18.89
Months
Interest Accrued on Amount held for Relief Scheme Received 2.55.72 - 3.22 -
from GOI
Total 288,22.29 303,52.87 301,17.76 341,15.34

4

&




Schedube 5: Investment Properiy (% im Lakhs)
Palicyhalders (1) Sharehalders (11) Tkl (000} = (1) + (1)
r Current Period | Previous Period Current Perbod | Previous Perisd Current Period | Prvious Period
Particulars As at As ar As al Asat As ol As at
Agat 30th June | As ar 30th Jume As gt Mith June | As af 3brh June As nf 306k June | As uf Mth June :
2025 e Murch 31, 2026 | April 01, 2025 2026 o Mareh 31, 2026 | April 01, 2025 2026 i March 31, 2026 | April 01, 2025
LAND
A the heginning of the year
Additions
| Disposals

[Reclassification from'to held for sale

Faar Value changes

(Oither adjustments (plesse specify)

LA the end of the year

Accumnfated impairecent o8 of the
beginaing of the redr

Drispasals

| Ipainnpest/ireversal of impairmoend )

Reclassification from'io beld for sale

Other adjustments (please specify)

Accumin fared fmpiivavent a5 af the emd
of pear

Met carrying amsount of Land as ut the
enal of the vear (A}

|BUTLIINGS

{ the hegiming of the year

Adiditions

Digposals

Reclassification omio held for sale

Fuar Value changes

Cither ad % (please specafy)

|t tive crd of the vear

Accumuleted depreciafivn and
fempurdriment s of the beginning of the
er

Digprecaatian fior the vear

Digpogals

Imgpairment/ireversal of impairmens |

Reclagsification fromio held for sale

Other adyestments (please specific)

Accamanlared depreciation and
femparivanend @5 of the end of pear

Met carrying amount of Buildings as
ul the el of ibe year (B)

Investment Property under
comstrucBon ()

TOTAL [0 ={A) + (B} +iC]




Schedule 6:
Insurance Contracts Assets'Liabilities -

Sommary (¥ in Lakhs)
Particulars Current Period As at 30th June 2026 | Previous Period As at 30th June 2025 | s at March 31, 2026 As at April 01, 2025

Assels Liabilities Assels Liabilities Assets Liabilities Assets Liabilities
Insurance Contracts 5238,90.39 5341.94.64 4658,08.94 4,67,730.30
Re-Insurance Contracts B56.58.11 B77,99.26 767,583,500 76 46402

18

K2




Schedule fa.1: Inzsurance Confracts nol measurad pnder the PAA: Movements in carrying amounts for each class or segment

Analysis by remaining coverage and incirred claims

Name of Segment: Credit Insurance

(2 in Lakhs)
Particulars Current Period As at 30th June 2026 Previous Period As ai 30th June 2025
Liability/assct for remaining Liability for Toial Liability/ssset for remaining Liability for Total
Excluding loss | Loss component |Incorred Claims Excluding loss | Loss component | Incurred Claims
companeni et
(ipening assets

Opening liskalities

Met opening balance

Changes in profit or loss and (41

Insursnce revenue

1) Contracts under the modified retroapective approach

11} Contracts under the fair value approach

it Oither contracts

Insurance service cxpenses

Incurred claims and other insurance service expenses

Amorisaton of msurance acguisition cash fows

Loszes and reversal of losses on onerous contracls

Adjustroents to liabilities for incurred claims

Insarance service result

Finance income'expenses from insurnnce contracts (net)

i) Through Other Comprehensive Income

i) Through Profit and Loss

Effect of movements in ex&u!e rates

Oibers (o be specified)

Tuotal changes in profit or loss and OC1

Investment componenits

[Cash flows

Premiums receved

Claims and other insurance service expenses pand (including investment
cOmMponents|

Insurance acquisition cash Mows

Taotal cash flows

(Mhers = Mon Cash [tems (1o be specified)

Met closing halance

Closing assets

Closing liabilities

Net closing halance

4




Schedube 6a.l: Insuranee Contracts not measured under the PAA: Movements in carrying amounts for each class or scgment

Analysls by remtaining coverage and incurred claims

MName of Segment: Credit Insurance

: (¥ in Lakhs)
Particulars As at March 31, 2026 As at April 01, 2025
Liability/asset for remaining [ Liability for Total Liability/asset for remaining Liability for Total
Eschuiling boss | Loss component | Incarred Claims Excluding | Loss component | Incurred Claims
component Toss component
Dpening assets
Crpenting liabilities
Net opening balanee

Changes in profit or boss and OC1

Insurance revenue

i} Contracts under the modified retrospective approach

i} Contracts under the fair value approach

) Oher contracts

Insurnnce service expenses

Incurred claims amd other inswrance service expenses

Amortisation of insurance acqursition cash flows

Losses and reversal of losses on onerous contracts

Adjustments to lizbilities for incurred claims

Insmrance service result

Finance income/expenses from insurance contracts (net)

i} Through Orther Comprehensive Income

1i) Through Profit and Loss

Effect of movements in exchange rates

(rihers (i be specified)

Total changes in profit or loss and 01

Investment components

Cash flows

Premiums received

Clams and other insurance service expenses paid (including investment
COmponents )

Insurance acquisition cash fMows

Total cash Mlows

(thers - Mon Cash lems (o be specified)

Net elosing halance

Closing assels

Closing liahilities

Net closing balance




Schedule 65.1; Insursnce Camtracts measured wnder the PAA: M)

48 in Carvyemg

Amaliis By remaimlug coveroge and fmourred chalms

MNume of Segment: Credii Insersnce

ts Tor each class or segment | Class or sepment shall be as per pars 36 of Ind AS 117}

¥ in Luakhs
Partaculars Current Period As st 3ith June 2026 Previows Peried As at Mih June 2025 ;
Liabalityinssed for remainimg covernge Liakality for Incurred Claims Lishility/asset for remsnining coversge pablity far Inciirred Claims
Estimation af Risk Adjustment > Extimation of Rizk Adjustment
E::mhh“ Luoss com peaent PY ol Butere cash Tar - B et |l Tetu ET_:*::::' Loas componend PV ol fulsre cash Fur nui:':'—riul Feisl
¥ Taws risk ¥ Naws risk
Opiming msety
Opeming lisbilitics AT504 93 56,1278 2786, 5B 96 Fdli 5227 L T e 144758 2THH BYGY 147961 28 4677 39 30
[Net opeaing balasce TS0 56,1278 27RO SH0 LI 51,27 4550894 384,60 54 144758 TIN5 |m,51.:.l! 4677.34.39
Changes in Prafit ur Loss and 001
lurance revenue 1344 4 1) [ NN ] (351 57.41) |A21.65.83) I9.90.16 (292.59.57)
1 Coslracts under the modified re v {344 48 309 {7 AL} (A5 LET ) {5T165 K1) .26 {202 5957}
n) Coniracts under the fir vale: appmach
) Cther costrects
Imsurance service exg 2597 & AXE 2626 B4,265.13 549,78.35] B6.09.20 - TE1LA448 (1274001} &11
Ircumed claums gl uthes insurno: sirvics vipeases - 438 26 36 BE26. 11 519,528 L TILE4 48 2740011 493 44 37
Amorisalion of msurancy sogesimn cash flows 30, 25,97 = = 30,25 %7 26049, 30 . - 25 1% 30
Adljurtmints to liahilitivs for mourned chims
Tesurence mrvice resuli {31420.33) iTAL1L) 43526, 26 BA26.03 17,5094, (295 46.53) 24,636 | T13 B48 §27. 4011 32 ]
Finanee mtomelispimery from menrance condraciy ineth - - .23 i1 61,0729 = - 42,7398 13.47,10 fifi, 1.8,
&) Through Drther Comguk Irzome
a3 Through Profit sed Loss = x 412623 10K on £1.07.29 = - ALT1 08 TLRT. 10 ]
Efiect of movemsenis i exchonge rutes
Ochers (1o be specified)
Tatad thasges in profi or bais asd 401 {304,205} LT ALIL 4735249 183,07.18 54,15 |205.46.63) .16 T05.54.46 {103£3.01) ]
[lnvtsiment components
Careh Mawry
Forminms rocered 4 | 20 4 = = = 4 12,1659 33&% i) = = = 335 28.6%
Clamms and odier insurance service xpenses gasd (isclsdng investimens
mmmnu:l = {50740y = {3557 40p| & {40 19.32) = (R 15 32}
I augusinn cash foms (30025 97} = - {3035 07} L3619 21k - = {2619 30
Tatal cah fows AR A2 - 59,5780} - 321,83.13 &Y - {80,19,32) = 268,99 17
(here - Mo Cash Hems {in be specified)
Mt closiag balasce 46145.77 45.71.67| ATOL I4BS 1545.,30,45 52858, 395,75.78) 53 53,04 MadJEEL Ld26.08.17) 53415404
Closmy asuees
_Ilnl.E Labibta:s 165 22 #1.71 67 EHaE 1405 154530 45 I2TE 00 1Y ol e 5553 84 kL ) 1436 08 27 SEE1 54 pd
Nel closing balance 441.65.23 1 48,7167 Jam2.14.08 L} A5 STME. 3] ¥, 2370 S5Lh.04 6408 8] 14260837 E40.94,64]




Sghedule ta.1: Insurasce Contrscts measwred usder the PAA: Mavesseals in carvymg amounts for cack class er segment (Class or segment shall be as per para 96 of lnd A5 117)

Arrardynds By 1 2 g and ! cluims
Namse of Segment: Credil Insursnce
(FinLakhs)
Partsculars Ax ai Mareh 31, 226 As wt April 01, 2025
Linkbility/assel for rem wining covernge Liabality for Incurred Claims Lishilsylassct Tor ining coverage Linbility for Incurred Claims
Esfimation of Ritk Adjmstsent s b s Risk Adjustment
E:::dwhr'l Loas com pement PV of furare cash far maaefinancisl T Ei:di:::l::' Las cnmpanent PY of future cash tor nun-fmancial A
- Mhyws rizk " Mpwrs risk
() pesing assets
Dipziings haba R4, 84 2447 54 JTAE 4 £ 1529.6] 2K 617,35 30 35u.71 33 106 54 5264234 AU 57 RI SEES 1K 2D
Nt ppumng halsnce AR4 0 A4 1447.54 JT3E494% 151961 18 &77,39.59 ECERTES 1066 5% 226.42.34 1689,57.81 5585 18 79|
|Chamges i Profit ar Lo and (001
Insurance revense LLAE, 10,54 314420 - - (427,45, T4y {1366,53.17) 13,80.5% * 5 (1382, 72,23)
1) Contracts under the modified netmapective sy h PRE LAY 3].65.20 = = L1427, 45 T4y {1 366,55 2T} 13,50 5% - = (1353 72.25)
i) Comimacts usder the fur value apf h = = = =
| i) Oeher conlrincts 4 = = 2
Insurance servine euproses 154,76, 20 - ot W {187,03.23) 7417440 I8, 7746 = 4T43.71 1045, 544 579,
Incarred chaime and other msurance mioeusgm-s - T4 ulTu_AL‘H 5R657 R 256,72.81 - a_{.:l'_.l:‘_n (1_145,542_; 321,38 10
Amrﬁlnﬁcﬂdﬂlm:ﬂuﬂm:mﬁm 144 T6 40 = - = 154,76 53 142,04 /6 - - . 142 (1.5
Adlp its o lishities For incurred ¢laiss
I servies result {1304, 34 35 1,65, 2| 7T {1RT03.23) 88,71 [B67,T8. 13,809,499 16T ALTH 11345,54.62) 12033085
Fimance incomelexpenses fram insuramce cosirects (net) = = 175,00.27 #7423 :ITJ..MI - - 174,5L.33] 1&5.38.040 559 80,41
i) Thasugh Cher Compaehensivy Incame - = g = =1 - - .
[ !\r_cuah Profit and Loss - - ns.u_n 27 57.94.23 IT1 M I r:lq,:‘_z 32 |1;1_5_n_uq 39990 41
EMect ol mrvements i eachange rates = = = = - B . -
bers (8o be speilied) = = = =
Tainl changes i profit or ks and DC1 {1304, 34 35) 365,10 #40.00.31 (B%.29.00) L1290 58] {967,75.78)) 13.80.5% 441, 76,03 (11509653 (1672,15.26)|
|Investmend composenis
Cash Mews
Premums recenved 144555 113 . = : 1449.55 02 1391 42 51 2 = . 1391,42.51
i and other inmirance sevice cupermey paid (mchading imeament
P } b AB00 P2 3 G900 12 ey t]i&,?llll = {22048 68) = [RELE T
Insurance acquistnn cash flows i1 54,76 505 - - - {144, P A0y (142,04 6] [I-LLIM.EEIE
Tatal cash Mews 119 TR = Hl.lm_,_[ = 34 0 FILES.H = {220.48.68 - THE 16,36
Oithers = Non Cash liems {io be specfied)
[Mirt chusing balance ITE.04.53 56,1178 1786,53.96 1440,32.27 AsSE HEn0.R4 | 4 AT.5H ITILG0.59) 1529.61.24 4677, 3005
Clogng agscls
Closing kabelilns 1750493 56,1274 Pl R | 440,22 27 -ﬂufﬂg.'ﬂ 354,020l B2 2447 58 TTIR.60 69 [520 60 28 A6TT 15 35
Met chosing balance TEIHA 6,178 178648, 14405227 45580854 384.50.84 4AT.5R] LT85 6% 15196128 4677,39.30

dl




Sechedule 8n.5: Insuramce Contracts wel messured under the FAA : Mevement of carryimg nmomnis for each class or segmeent

Analyxiz by measmremenl companeat
Name of Segment; Credit nsvrance
¥ in Lakiig)
Current Feriod As al 30th June 2026 Previous Period As a1 3h June 2005
C8M 5N
. Rixk Coniracis - Risk Coniracts
Estimation ol Estimation off
4 Adjmstment A .
Fartirmiers PV uf fisture = g [mcdrarts (ber Total PV ol furure | Adisstment Rk, Canicacty Cber Total
Cash Flows i mos s Aiche F2¥ Cantracis Cash Flows Pt sk Mk e Xalr Comtratts
Mmancial risk | retreapective | vadue approach Fmancial risk | retrespective | valee npproach "
appruach approsch

(Chpeniny assets
(Orpening linkalities
Ned npening balance

Chamges in Prefil er Loss and 01

Chaages thal refate v current services

CEM nevogeesed For services provided

Change im risk adustment for non-lmancial rik for nik exponed
&E CTR L &!lﬂ'ﬂ“!

Changes thai relate fo fulure vervices
Conkacts isftinlly recognised in the year

Cha im estemates thal adjuat the CEM

Changes im estsmalis thal result in losses and reversal of losses on oeerols
SOAIETRCTE

Changes thal relale lo past services

Adpstments 1o habilities for mouned dams

Insuramce service resull
Finasee incomelexpendes fram ingirance comtracts (net)

1) Theough Diher Camprehensive Income

i) Theough Frofls and Loss

EfTeci of mavements in exchange rates

hers (1o be specilivd)

Tutal changes in profil er lois and D41

Invesiment L 1%

Cash Maws

Premaum Received

Claima and other msurance service expenses paid (including imvestment

companenks)
I e aquisition cash flows

Tolal cash MNows

Med chasing halance
Cliong assets

Cliossng lintlimes

Nel chosing balance




Seedube ha5: Insuramnce Contris ool sseasured wnier ihe PAA @ Mevemont of carrying amounnis Tor each ¢lais or segosea)

Amalysis by FreasmFenTen? comgporeer

Name of Segmeni: Credit Insmrance

(% in Lakdss)
A4 al March 31, 2026 A an Aprd 01, 1025
CSM CSM
Hisk Centracts Risk Contracis
; Eatimalinn of ® Estimation of
Farticula Adjmst ]
culars PV of future dﬁ,:l men llu.!s Cantracts Other Total PV of fwlure -’l:]I!IlIﬂﬂ under Enl‘h‘l:? Other Total
Cash Flows s Mediled | miderFab | ety Cah Faws [ 7 Madiied |-l BRl ) ety
Mmancial risk | retrospeciive |volue approach Tnancial risk | retrospective | valoe spproseh ; .
approach approach
(Ipening assets
Dpening hshilit
| et epening blance

Changes m Profii or Loss and (471

Changes thai relate to current servioes

CEk mcn_unued for services provided

Chasge in risk adj fior financial risk fior risk expived
Experience adjusiments
Changes that relate to Tuture gervices

Coniracts inizially rtcnani.ud in the year

Eh_.l_l.ag in estimngies that adjust the C5M

Chaapes in estimades that result in losses and reversel of losses on onerous
pomiracis

Chamges that relaie to past serviees

Adjustmeenis in liabalities for incusred claims

Insurance service ﬂjp!

Fimance income/expenses frem msurnnce contracis (met)
1 EM \Oher Comprehensive Income

it) Throwgh Profit and Loss

Effiect of mavements in exchange rates

‘Ochery {#o be specified)

Taiul changes in profid or boss and OC1

I cumpuments

Cash flews
Premivm Receved

Clains and other insurance senice expenses paid {incloding investment
o ponEits) .

Insurance acgusitaon cash flows

Toinl cash flaws

Ned closing halance

Clersing assets
Cleenng liahilities

Ned closing balance




Schedule 6b.1: Reinsurance Contracts not measared under the PAA: Movement in Carryving Amounts for each cliss or segment.

Analysis by remaining coverage and incurred cloims

MName ol Segment: Credit Insurance

i¥ in Lakhs)
Current Peried As at 30th June 2026 Previows Period Asx at 30th June 2025
Particulars Liahility/Asset for remaining Linbility Asseis Liability/Asset for remaining Linbility/Asscls
Excluding loss L ot for Incurred Total Excluding loss b for Incurred Total
component o Claims component P Claims
DOpening assets
Opening labalities

Net opening balance

Changes in Profit or Loss and OC]

Allocation of reinsurance premiums paid

Amounts recoverable from reinsorers

Amount recoverable for incwrmed claims and other
INSUMANCE S2rVICe eXpenses

Changes in amounts recoverable thal relate to past
RETViCE

Recoveries of losses on onerous underlying contracts
und reversal of such losses

Effect of nonperformance risk of remnsurers

Others (o be specified)

Nel expenses/income from reinsurance canfracts

Net finance expensesfincome from reinsurance
contracts

Effect of movements in exchanpe rates

Others (w0 be specified)

Total changes in profit or boss and OCT

Cash Mows

Premiums paid

Amounts received

Total cash Mlows

(Mhers - Non Cash [tems (to be specified)

Nel closing balance

Closing assels

Closing liahilitbes

Net closing balance




Schedule 6b.1: Reinsurance Contracts not messured under the PAA: Movement in Carrying Amounts for each class or segment.

Analysis by remaining coverage and incarred claims

Name of Segment: Credil Insarance

{2 in Lakhs)
As at March 31, 2026 As al April 01, 2025
Liability/Asset for rrmuinili Liability/ Assets Liability/Asset for remaining Linbility/ Assets
Particulars Exchading loss for Incurred Total Excluding boss far Incurred Total
componeni kiiad ana Claims companent Loss compunent Claims
Opening assels
Orpening liahilities
Net opening balance

Changes in Profit or Loss and OC1

Allocation of reinsprance premioms paid

Amounts recoverable from reinsurers

Amount recoverable for incurred claims and other
INSUrANCE SEMvics E‘\XP.'.EISGS

Changes in amounts recoverabbe that relate to past
|service

Recovenes of losses on onerous underlying contracts
and reversal of such bosses

Effect of nonperformance risk of reinsurers

Others (10 be specified)

Met expenses/income from reinsnrance contracts

Net finance cxpenses'income from reinsarance
coniracis

Effect of movements in exchange rates

Others (o be specified)

Tatal changes in prafit or loss and OC1

Cash fows

Premiums paid

Amounts received

Total cazh Mows

Others - Non Cash lems (to be specified)

MNet closing balance

Closing assels

Closing liabilities

Net closing balance




Lehedul: 6b.2: Relnsurance Confracts messured under the PAA: Mavements in carrying smounis Tor each cluss or segmeest (Chass or segmeni shall be as per pars %5 of Ind A5 117)

Anatysis by remtaining aorerage armd ncarred dhaims

®amse of Segment; Credst Insnrance

— {%imLakhs)
Paribcmlirg Curresl Perssd Ax at MHA Juae 1026 Previaus Periad Az ag Jgh Juae 2025
Liabality! asse1 for remaining Liahiluty for Inewrred Cleims Lishiliyl ansed foe ining Liahilsty Tor Incurred Claisss
z Estimatios al Risk Adjmeimpn) [E i athem off Hisk Adjustment
i it N Loss component | BV of bwiwrecarh | for mem-nancisl b I chiscliec ke Law compamotit: | PV al-future cash {m“ﬁ'"q—id T
8 jehent Tlaws risk b i fows vk

Uipcaing asscts 51,3579 438036 183.57.35 THEL50 114548 4155884 123,49 Ta Tiiel 65 12
Dipesting labdiics -
Mt upraing halance 51,3479 432000 1435738 T67,53.50] 11,4543 419,56.84 323,59.70 T6d .0 |
Chamges in Frafil or Less and (61 =
Allscutisn of reinserasce premium paid
Amounis recoverahle from reinsareres

chmEmclfmmui.ruum comiracts {47, K% A = T4 131729 LR YR 44291 14) = L (e N (7h,29.9Ep Sh 0T

Finascr fep from rcinsurance contracts (Ml = - 62540 40072 193531 - s 484,k 3,005 1) 1135 3%

Effisct of ricerranc: rek of rnsurers - = 284T) 6 T 51T - - [21.22} =14 (211,36,

Effizct of e ments i exehange micy = = = = - = = - = -

e (3 b spcified . - . . . . . o & =
Tadal chempes m prefit or loss and (CT 147 BRAGH) - 33,31.51 17,1031 52,5796 ALFL14) = 1765471 [N ] 472545
Cash flows -

P msinims pasd G135 16 = - - [ A ] 54,04 44 . 54,60 44

Ao s {21 KE 13 - f9 K1 - {26, 04.51) (1186 16) - (L6 &5)
Tedal caik Muwi Jt!,l_ﬁﬂ = [ . .51&.55 41,85 18] - 46,05, 70
'Llhum - Moz Cash lems (1o by speifiad] -
Mt chusing balance 3.9, % - 168169 LT 56 E56,55. 11 20,3742 137,855 BT7.49.26)
Clhosing Asscis
Closang Lisiliizs J4.58. 7 = 5169069 JHLET.6R BSnS4 11 20,37 42 257,24 31 H77,00 16
Miet chasing Balance 08,7 - A16.51.09 AML57,66 &3n54.11 20,3783 257,15.58 H77,99.26




Seheduole th.1: Eeinsorance Camtracts messsred under the PAA: My

Analvsis By resrimbeg coverage and imwrred cluimy

Masae of Segment: Credid Insuramce

% i CErvying

a3 for pach chass or sepmest (Class or segment shall be a3 per pars % of Ind AS 117}

{2 in Lakhs)
[Particmiars As at March 31, 2036 Avat April 01, 2025
Liaklity/ saset for rem aming Liahiligy for Incwred Cladms Linbilstv/ asset for Liability fer Incurred Claims
Fstimmaties afl Risk Adjmstment = Estimatsan ol Rk Adyuarm el
E:th*:‘:' Lt g poment IV of fuiwre cash far non-financisl Total E::r:ﬂluh Lana companent PV of furture cush for nan-financial Tot
b Moy risk L g Mo rivk
(djrening aasets 2145 4K 2 419 53 B4 32330 M) Tl 6412 17 194K RSS2 HR SIS IEND 1I37.91.08
QE!H"‘M‘ - " = = " - - &= -
et wpraing halanes 11A45.48 = 4193054 323,59, ™ T4, h4 A = . - -
Changrs in Prafit or Luss snid (0] - = = -
Allocatien of reinsarance p i pasd
Ameanis receverable from reinsureres
et eupenses from remsurance contiacts 1192.599.7H) & 124,06, 12 L A4 104 {12437.65) L ERTE 7.33.56 [Ha.5) 2K} 4270123
Finang; mgimeicn e S ¢ contracts {Met) - £ 263117 JEYTT 47,4654 - 26611, 15 IR Th 518151
Effist of non-perfomance risk of reinsuns - . 74 2npf [EEAE B ] -
Effisct of monements in cuchang ks = a - = : - - - -
Other 1o be ipecifid) - - - - = - - - =
Total changes in prof or lujs sed 007 {192.99.78) = 150,780,010 L1012, 35 (B2.20,05) (186,43.31) 19551 (211,5653) (364,08, 53)
Cash fluws - = = -
Premisms pad LA B B - = - S Tun 134T 41 - = 234,77 42
Aot reoived (IF 300 = (137,41 495 - [T TR [2d DB} LA - {24356, 15)
Total cash Mews 122 902 = 113741409 - 85 £8.53 {9, 3019} 1248 - 0 18.74)
| Oty - Mon Cash Berss (i be sgecalicd)
Net closing halusce 51,2879 = ASLHL M 183,378 67,8150 214548 419,58 84 4,70 Tl . U2
Closing Assets
Cloaisy Lihilrss 31,3379 = 431H136 243,57.34 Th7 K350 214548 dlwsead 11350 T 12
et el bl me: 21,5879 2 4314056 283,57.35 767 ELED 114548 19,5584 ¥13.50.70 T4 54,02




Sehedule 653 Reinsmrance Contracts nol pseasared mmder the PAA: Movensend of carryving anseunds far each class or segment

Anatvsln by meaearement compouen

Maane of Segmend; Credil Indorasce

(¥ in Lakhs)
Curreni Perind As a1 30th Juse 2026 Previsss Perlod As wi 30ih June 2025
ET (&1
E il ion ol PY | Rk Ad Fatimation ol PV | Risk Adjusmend | Centvacts umiber
i T futrs O |t matimameiad | Stodited | Conteacts wmder Total At Cos. | o tancid | Mg | Comtrnes s Taeal
z Fair value Dhiler Comiracis Failr valoe Dther Confracis
Flaws risk retreEprcive * L ik TEETEIpE Ve il
approach B appreach i
|Chpening sgagiy
Oypeening liahilities
Mol hiakanie
Changis im Profi sr Lass and 001
Changes thai relade fo cwrrend s rvices

C3M rec for services provided

Change in nek sdjustsses lor non<financinl risk for risk

angired

Experience adjusimenls

| Changes tha rebt o future services

Comtracts initadly msogsmsed in the vear
Changes im estimaies that adjusi the CEM

Changes im estimaies thl resald in losses ord reversal of
Joeps O unERous Conliscl

Uhangrs that rekide to past services

Aedjurments to liabilisies o Seeursed ol s

Med expenses from reinssrance coniracts

Effiect of non-performance risk of reismanen

et fimance

1) Through Cahm Comprihensive ncoms

| 1) Through Frofil and Loss

Effect of mevemenis in exr

Chers (io be specified)

Tetal changes in Frefit_ue Lass wnd OC1

Cash flews

Fremiums pad

Amounis received

Tatal cach Mews

i(ihers - Hon Cash lems (ks be gpecfied)

Tetal ¢ash Mows

el closing batanos

Closing swets

Closing liahilsties

Ml closing kalanos




Schedule 6h.3: Reinsurance Conivacts net measured under the FAA: Movement of carrying amsssmis fer each class sr sepmend

Analyeis by merwwremens component

Mumr ol Segmenl: Credid Insurance

| Particulsrs

As af March 31, 2026

As at April 01, 3035

(¥ im Lakhs

Estimation of PV

C5M

of funare Cash
Flaws

Risk Ad]
For ssan-Timascial

Contracts msder
Masdified
refrespective
apprasch

Fair valim
approach

Centracts smder

Thiher Condras =

Tetal

CEM

of future Cash

Risk Adjusemant
Tar ran-linarcial
risk

adified
reiros peciive
appraach

Contracts under
Fair valus

approazh

DOthar Conbracts

Total

A55ElS

[Cpeniang labibics

Net spening balamce

Changes i Profii or Lass and 001

Chasges thai rebaie do curmend frvices

C8M recognised for services provided

Chenge in sk adjusiment for non-financial sisk Tor nsk
expirad

Expenience adjusimenis

| Clgages (i velyts 48 fiwry porvice)

Coniracty sl reconiind m e vear

Changes in estimates thal adjust the C5M

Changes in edimanes tha result in losses and reversal of
DRt ol ol o \

Changes that relate b post services

Adjusamesis i lintliiies Eour incamed clemms

Nel expenses lmm reissarance conbracts

| Effect of nas-perfermance risk of reinsurers

i |

L Threough Deher Cesgrehensnag Ineoms

i Praofil and Loss

in
Dhers (1n be specilivd)

Twtal chungees in Profit_or Loss and [}

e L] .

Fraimiums pied

Amounis received

Tetal cash Mews

{Dthers - Mon Cash ema (g be spedified)

Tetal cash faws

mmq hakusie

Chasing assels

Clasing linkalities

s e




Schedule 6.1: Insurance and relnsurance contracts not measured under the PAA: Effect of contracts initially recognized im the year Tor each class or sepment

Name of Segment: Credit Insurance

i¥ in Lakhs)

Current Perbod As at 30th June 2026

Previous Period As at 30th June 2025

Parilcatars Contracts except Acquired Business Contracts under Acguired Business Confracts excepl Acquired Business Contracts under Acquired Business

Frofitabbe Omerons Total Profitable Omerous Total Profitable Omerous Total Profitable Omerous
Contracts Contracts Contracts Contracis Condracts Contracts . Contracts Contracts Total

Insurnnce acquisitian cash fows

Claims and other insurance service expenses pavable

Eatimates of presant value of cash ontflows

Estimates of present value of cash mflows

Risk adinstment for non-financial risgk

5 M

Losses recognised on inifial recognition

New Rednswrance comracty held during the pear

Estimiates of present valwe of cash milows

Estimates of present value of cash outflows

Risk adjustment for mon-financial risk

CEM

Total

Schedule 6.1: Insurance and reinsurance contracts not measured under the PAA: Effect of contracts initially recognized in the year for each clags or segmeni

Name of Segment: Credit Insurance

(¥ i Lakhs)
As al March 31, 2026 As at April 01, 2025
Partculars Contracts except Acguired Business Contracts ander Acguired Business Confracts excepl Acguired Business Contracts nnder Acquired Business

Profitable Onerous Total Profitahle Dnerous Total Profituble (nerons Total Profitable Onerous
Contracts Contracts Contracis Contracts Cantructs Conirncts i Contracts Contracts Total

Insurance acquisition cash Hows

Claims and other msurance service expenses payable

| Estimates of present vahie of cash cutflows

{Estimntes of present vabue of cash inflows

Risk adjusment for non-financal risk

C5M

Laosses recognised on initial recognition

New Reinsurance contraces keld diring the pear

Estimates of present valoe of cash inflows

Estimntes of present vibue of cosh cutflows

|Rizk adjament for non-financial risk

CSM

Total

A




Schedule 6.2: Cladms Development {0 be ghven Tor ten years) (fee odber than e nsurasce business): For each clogs o sepment (Class or segment shadl be as per pars 9% of Ind AE 117)

(% in Lokhsj

Mama of Segment: Credll Insurance - Gross

11 10 9 K T 2] 5 4 3 2 | 1]
. Beyund 10 CYi=pin CW CWi-I8 C¥i=)7 Y= CY|-)5 CWi-14 CY-3 CY(-12 CYi-p1 Current Year Tuoial

Farticulars Y}

Estimales of undisc d ¢ ive clnims 1832,56.14 1029,50.94 11396242 1177,55 46 BED, M0 58 39,1083 3975747 ST 4212 517443 Gl 24 4% 1854 33 49 200,74 %0 18238, 7075

iA)

Al mdacfmdﬁwriuui year 254 il 6 S 2288, 54 95 2932.47.22 340408 26 323459 45 26893613 2608,13.76 29846, T0.10 16046, 44. 59 1335,78,01 1506 93 56 20,74 %0 2TE0G, 1 50
ame year later 2463,17.18 181548 58 1634, 10.84 2B, 26 M 1620,53.04 1535940, 14 142,03 61 I 308,75, | X ThH,EH 32 1214, 1940 1894,53 4% - 17739,35
two yenr lnter 262305 55 234521 08 118689 22 204349 20 1233 26 34 31927 Ta 50651 75,1961 536,30.49 S0, 24.43 - - 12750,01.37
three year later 2480,96.75 067,73 18 1225,67.03 159185 18 EBE,13.01 3334149 43,2255 728 3698 517,414 - - - 10264, Bl ()
four ear laler 23881317 171513 44 10%1,60,59 1205 |2 65 £35.08 04 J31T2ET 408 20 34 9774222 . - “ - B913 43 41
five year later 2193,17.61 148 1,00. 16 BAT.06.32 1200, 68 53 E10.56.04 315.12.31 3197,57.47 - - - - - TI45 28 45
dix yenr lier 20672321 1550, 18 49 THS, |5 59 11421575 21041 21 F190 43 - - - . - - G4TH 2908
seven ngmw 1923 21.55 134871 45 TTE T34 113705 86 B11,00.58 v - - - - = - SU5E, 82 TH|
ﬁi"ﬂ}u later 1849,75 86 1344 4% 57 T110162 11775546 - - - - - = - - 14383 51
mine year fater 1RG0, 38.51 1028 87 86 113563 B = = - - - - - = - J96E B0 19
ten vear later 18325614 1025, 9(4.98 = - - - - - - = = = IR62 4712

L lative claims poid (B) 1B17.74. 86 9H3 35.04 TO138.64 114, 96,59 T78,25.25 2174,22.56 324.07.21 87,0397 3R1.63.02 472 50,29 140 64 64 - TZB2,1R.59

Laabalities-underwriteng years past ten years (C = 148028 40,5554 A37.04.17 162,58.47 327552 44 88 27 73,5020 A90.38.1% 135.78:32 457 58.14) 1751, 88 85 201, 74.50 956,52 16

A - B)

Liahelities-underwriting years before the past len 1108,13 B0 - = . ) ; ) ’ 1108, 13 80

years (D) =

Effect of discoanting [E} 71360 1 42.21 14.95.46 6.46.7T 1,80.95 BL76 £,03.23 43,86 60 87191 28 34 89 137,652 28 44 26 3171245

Liabiligies for incurced cloims included in the 108581 .48 40,1373 422,08.71 156,11.70 29,54 38 A4, s 5 a747 03 545,51 35 127.06.41 439,23.25 1616,28 33 172 B0 65 4747 5351

Balance Sheel (including Statenent of Changes

in Equity) (F=C+ D -E)

Mame of Segment: Credit Insurance = Rl

11 14 b & 1 & 5 4 3 F 1 o]
Beyond 10 Y-l C¥(-9 C¥i-)8 C¥=§7 CYi-6 CY([-)5 CYi-H CYi-3 CY(-12 CY(=J1 Current Year Taotal
|!"lrﬂni.lr! iCY)

| Estinunzes of undisceunted cumubative clakms 640, 14.38 351,48.82 18,9954 3424297 212,13.3% BT 4417 75,1254 13188 10 5% 63 189,99 32 334,18 48 34,49 26 2740, 11 50

iA)

Al end of underwrilng yeas HBS Q4 00 45,89 2 834,35 19 G82.76 13 GO 0 154 58 37 364, 16 04 25 20 47 155,58.70 266,746,311 25006 43 36,45 26 BOGE | 1 65
one year later B 6017 540, 6-4.25 469,69.50 402,81 96 338, 34.00 195,04 81 336,58 35 518 E] A0 8% 34 242, 76.87 334,18 98 - 41500011
LR lati 926,81 99 95 31 87 324,44 50 430,54 18 1500467 FHE T8, 34 106,52 45 131, 5564 21.22.01 189,549 32 - - 3IZR6, 3098
three year later 791,87.86 678 28.70 315,76.59 301,056 135,13.67 &0, 13,08 BO.82 06 115,03 &= 2054963 - = - F610, 36 65
T o baer Ti2.46.07 Jr0.43 00 570,82 92 Aed 7131 IIyiie: 52,4806 16,4735 131,88.10 - - . - 25128342
five year later T20,63.17 397,51.38 246,21.51 3284558 212,59.5% 84,61 51 75,1254 - - - - . 267,17 3%
gix year laber 05, 50 43 431,65 56 224,39 54 35,73 30 211,95 78 74417 - - - - = = 1957 75.87
seven year laber 669,92.50 4324,00.34 221,34.77 36,2524 113,13.39 = - - - - - - 183363 24

later 5476101 4226123 213,24.97 34r 4297 - - - B - - = = 1635 9 18
mine year later 63,81.08 351,27.33 313,990 - - = = - - - - - 1302 08 26
ten yens lier G114 38 35) 4% B2 = = 5 = 2 - B - = = 91,6321

i lative elaims paid () 635,69.92 339,1 1.3 203, H3.44 06,9740 203,23.04 a1, L1 45 62,6737 B 14,76 15,17 &1 G 6602 219377 . 51,56 5%

Lanhilitiea-amderavitieg vears pagt ien yeus (C = 44447 12,37 52 115, 1649 15,45 58] B,50.34 63272 124507 4,73 .34 54172 93,3330 3124521 36,409,206 6895511

A - B}

Liahilities-anderamiing years before the past ten 179,35.74 E - i : 179,35 72

years (D) : ] ; ) :

Effect of disc ing (E) 6,07.16 9.3 31,9985 12.72] TLTS 15.93 1,09 43 34684 33 32 5,68.6% 24,3212 5,24 34 51,3150

Linbilifies for incurred chaima included in tbe 177,75.05 122817 T T 64 355184 51839 i, i TH 11,3575 43,26 50/ 5,08 40 BY.6d.41 L ERER 32491 8175935

Balamce Sheet (including Statement af Chanpes

in Equity) (F=C+ D - E)




Schedule 6¢: Investment Contracts Liabilities

Name of Segment: Credit Insurance

(¥ in Lakhs)

Particulars

Current Period As at
30th June 2026

Previous Period As at
30th June 2025

As at
March 31, 2026

As at
April 01, 2025

Opening Balance

Amounts remgnised in Profit or Loss and in OCI*

Investment return on underlying

Management fees deducted

Any movement in exchange rates

Others (Please specify)

Subtotal (a)

Cash Flows:

Premiums / Contributions received

Benefits Paid

Subtotal (b)

Ce‘as.*ng Balance

a
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Schedule 8: Goodwill

(@ in Lakhs)

Particulars

Current Period As at
30th June 2026

Previous Period As at
30th June 2025

As at
March 31, 2026

As at
April 01, 2025

At cost, beginning of the period

Additions

Disposals

Other adjustments (to be specified)

Total cost (A)

Accumulated impairment:

At beginning of the period

Additions

Disposals

Other adjustments (to be specified)

Total impairment (B)

Net carrying amount (C) = (A)+ (B)




Schedube ¥ (iher |nh3i“r Assels

(2 in Lakhs)

Corrend Perisd As af 30th Juse 2026 Previous Period As at 30th Jume 2025 As at March 31, 1026 As at April 01, 2025
Farticars Software Others Total Saftware Others Tatal Suftware Orthers Tatal Software Chthers Total
At cost or far vahie at the heginmng of the period 1345811 134,53, 11 137 68,59 137 68.59 137 6859 137 68, 5% E 1558 < H.15 58
Addr 195 395 = 34184 34584 129 53.01 129 53,01
[hsposnls = & = 6.59.32 6,59.32 - -
Cxher adjustnsents (1o be specified) - ! - = * . - = .
AL costor fair value at the end of the period 134,57.06/ 1.54,57.06, 137,68.59 137,68 59 134,53.11 134,535,101 137,68.59 = 137,68.59)
Accomulated amortization and inapasrmeent ot 47.03.27 47.03.27 251246 25,12.46 25,1244 25,1246 7.51.56 7.5156
i of the period )
Ampntezation for the vear 6.64.95 fifid 95 §,55,19 6,55 19 26,4901 26.49.01 17 60,5 = 17,641,490
Dasposals - = - - 458,20 458 20 = - -
Iepasrmoent| reversal | of mpairment - . - - -
(Other adpustments {to be specified) - - - - - = - ®
Totul gnaortization wod mpadrment 53,68.22 A3.08.21 31,6765 316768 47,03.27 47,0327 25,1246 = 25,1146
Net carrying (A} il KE. &4 R0.B%.84 106, 00,94 16, ()54 §7.4% B4 E7.49.84 112.56.13 - 112,56.13
Intangible asscts under develop iB) - = - - - - - - -
Total ({C) = (A) + (H) BILBE. 84 &0 B854 106, 50,94 11k, 14154 BT, 4954 §7.45.54 112,56.13 - 112,513




Schedule 10: Other assets (¥ in Lakhs)
Particulars Current Period Previous Period As at As at As at

As at 30th June 2026 30th June 2025 March 31, 2026 April 01, 2025
Deposits with ceding companies - - - -
Prepayments 7,10.10 7,64.05 6,72.63 7,54.41
Stamps on Hand 0.43 0.40 0.43 0.36
Others -
Advances for expenses 9.99.01 4.87.74 1.50.88 3,82.88
Interest Accrued on Advance to Employees 63.14 74.41 65.72 81.54
Advance to employees 15.53.30 17.85.56 14,93.02 17,25.98
Total Other Assets 33,25.98 31,12.16 13,82.68 29.45.17

&




Schedule 11: Borrowin gs

(% in Lakhs)

Particulars

Cuorrent Period
As at 30th June 2026

Previous Period As at
30th June 2025

As at
March 31, 2026

As at
April 01, 2025

Debentures/Bonds

Borrowings from Banks

Borrowings from Financial Institutions

Others (to be specified)

Total

&

©




Schedule 12: Other financial liabilities

(¥ in Lakhs)

Particulars Current Period Previous Period As at As at

As at 30th June 2026 As at 30th June 2025 March 31, 2026 April 01, 2025
Derivatives - - i 5
Insurance Agents and Insurance - - d -
Intermediaries’ Balances - - - =
Balances due to Other Insurers (under co-insurance e - -
arrangements)
Deposits held on reinsurance ceded - - - -
Sundry Creditors 48.86.49 69,20.32 78,9432 96,79.38
Unclaimed amounts 1,82.70 1,80.33 1,78.96 1,77.20
Others-
Lease liabilities 21,75.50 26,54.51 23.81.75 27.60.34
MNEIA 9.35.71 10.29.80 9,35.71 10.29.80
Factoring 48.16 64.08 68.85 65.88
Fund Received from GOl 242.01.36 - 250,03.22 -
Total 324,29.92 108,49.04 364,62.81 137,12.60

<4




Schedule 13: Other liabilities

(T in Lakhs)
Particulars Current Period Previous Period As at As at
As at 30th June 2026 As at 30th June 2025 March 31, 2026 April 01, 2025

Premiums received in advance

Unallocated Premium

Proposal Deposits

Rates and Taxes Payable

Others-

Miscellaneous 86.13 6,91.03 0.,74.21
Goods and Service Tax Liabilities 73.82 77.65 1,76.75
Due to Employees 2.46.17 9.90.35 15,19.57
Total Other Liabilities 4,06.12 17,59.03 26,70.53




Schedule 14: Provisions

(¥ in Lakhs)

Particulars Current Period Previous Period As at As at
As at 30th June 2026 As at 30th June 2025 March 31, 2026 April 01, 2025
For defined benefit plans-
Provision for Leave Encashment & Long Service 72.06.86 68,57.92 70.67.19 66,58.18
Provision for Pension 4.34.14 7.31.17 20,89.78 (16,81.47)
Provision for Gratuity 1.00.74 2.50.52 60.09 2.05.24
Others -
Provision for Doubtful Debts - Investment Assets 85,8091 98.47.32 06,98.61 99.55.61
Total Provisions 163,22.65 176,86.93 189,15.67 151,37.56

E‘Lﬁ




Schedules to Statement of Profit and Loss
Schedule 15: Insurance Revenue

(¥ in Lakhs)

Particulars

Current Period
(30th June 2026)

Previous Period
(30th June 2025)

Credit Insurance

Credit Insurance

Contracts not measured under the PAA

Amounts relating to changes in liabilities for remaining
coverage

i) CSM recognised for services provided

ii) Change in risk adjustment for non-financial risk

iii) Release of expected incurred claims and other
insurance service expenses

Recovery of insurance acquisition cash flows

Sub-total

Contracts measured under the PAA

Premium allocated for the period 344,46.29 321.,65.83
Less: Acquisition costs (30,25.97) (26,19.20)
Sub-Total 314,20.32 295,46.63
Total Insurance Revenue 314,20.32 295,46.63

G




Schedulbe 16: Insurance Service and Other Expenses for other than life insurance business

(¥ im Lakhs)
Particulars Current Period (30th June 2026) Previous Perisd (3ith June 2025)
Policyholders | Sharcholders Total Palicyholders | Sharehoblers Total
a} |Incurred claims 458,93.33 458,93.33 536,75.05 - 536,75.05
b |Losses and reversals on onerous contracts (T41.11) - (T41.11) 29,0426 - 29,06,26
¢} |Adjustrments 1o liabilities for incurred claims . - - z a
d} |Emploves benefit expenses 62,9405 - 62,94.05 576343 57,6383
¢ [Commission 4,77.42 - 4,77.42 306,77 3,06.77
i |Oher expenses
(i) Travel & Conveyance 1,81.24 1,81.24 21111 2.11.11
(ii}{ Rent ) ) i 4 2 &
i)l Rates & axes - 6700 6700 - 15.69 15.69
(iv)] Repairs & Maintenance 3,12.16 63,84 3,76.00 299,70 4234 J AL
(vh| Energy Cost . s P - H £
(vi)] Printing & Stationery 5812 58,12 42 81 - 42,81
(wii}]  Communication expenses 15,70 15,70 1718 - 17.18
(vin)]  Legal & Professional fees 48.00 - 48.00 1,30.93 - 1,393
(ix)]  Auditor Feas . 13,35 13,35 - 5.0 5.10|
(x)]  Adverisement & Publicity 1048 2870 J0.18 16.26 - 16.26
(xi)] Bank Charpes 1.00 (K1) - 145 1.4
{xii)] Depreciation & Amortisation 14,17.27 - 14,17.27 13.63.75 - 13,6375
(xiitl  Impairment bosses (other than on Tinancial - - - - - -
AS5E15 )
(xiv)| Acquisition cost for financial instruments - - - -
clazzified” designated as FVTPL
{xvy]  Others (fe be specified) - -
Training expenses 59.78 - 59.78 89.92 - 89,92
Business Development and Sales Promotion 61.90 - 61.90 - 1867 18,67
Expenses
Information Technology Expenses 1214 - 12.14 61.54 = 61,54
Assistance under Corporate Social - 013 0.13 - 1.95 195
Responsibility
Investment Expense - 444,95 444,95 - 4,34.57 4,34.57
Provision for Doubiful Diebis - - - - = *
(xvi)|  Miscellancous expenses 1,36.79 1,53.03 189,82 1,84 66 1,16.62 3,01.28
{xvili] Expenses not related to insurance busimess - AT 6k 37.68 - 19.40 19.40
i
Adjusted Tor
(A Amounts attributed o insurance aequisiton cash
flows
(B Amortisabon of insurance acquisition cash flows
{C]iRﬂlea.w of loss component on onerous conracts
()| Investment Component
(E)Claims recognised through Investment confract
linhality
Taotal 542,37.27 B, 19,68 550),56.95 650,69.77 6,55.83 657, 2560
Represented by:
-Insurance service expenses 512,11.30 - 512,11.30 624,50.57 - 624,50.57
-Allocated w acquisition expenses 30,25.97 - L2597 26,19.20 - 26,19.200
-Costs ot directly attributed to insurance = 51968 B 19,68 - 63583 6,55 83

coniracis

- Dithers (1o be specified)




Schedule 16a: Analysis of Assets for Insurance Acquisition Cash Flows

{As per para 105A and 105 B of Ind AS 117)

(T in Lakhs)
Particul Current Period Previous Period
i (30th June 2026) | (30th June 2025)

Credit Insurance

Credit Insurance

Opening balance presented in insurance contract assets

Opening balance presented in insurance contract liabilities

Total opening balance

Acquisitions through business combinations

Assets recognised for insurance acquisition cash flows paid
during the vear

(30,25.97)

(26.19.20)

Amounts derecognised on initial recognition of groups of
insurance contracts

Impairment losses recognised during the year

Reversal of impairment losses recognised in prior period

Effect of movements in exchange rates

Total closing balance for Asset for Insurance Acquisition

{30,25.97)

(26,19.20)

O




Schedule 16b: Expected Timing of Derecognition of Insurance Acquisition Cash Flows Asset

(As per para 105B of Ind AS 117)

(¥ in Lakhs)
Number of years until expected derecognition at end of Current Period Previous Period
year (30th June 2026) (30th June 2025)
Credit Insurance Credit Insurance
| (30,25.97) (26,19.20)
2 e "
3 z a
4 - E
Total (30,25.97) (26,19.20




Schedule 16¢: Net Expenses/Income From Reinsurance Contracts

(¥ in Lakhs)
Particulars Current Period Previous Period
(30th June 2026) {30th June 2025)

Credit Insurance

Credit Insurance

Contracts measured under the PAA

Allocation of reinsurance premiums 62,35.16 54,6944
Amounts recoverable from Reinsurers
Amount recoverable for incurred elaims and other insurance service (31.24.91) (40,90.31)
CXpEnses
Changes in amounts recoverable that relate (o past service (58.81.69) (57,70.48)
Recoveries of loss on recognition of underlying onerous contracts
Recoveries of losses on onerous underlying contracts and reversal of
such losses
Effect of change of non-performance risk of reinsurers
Chthers
- UCI Amortization {14,51.30) i11,78.30)
Net expensesfincome from reinsurance contracts held {42,22.74) (55,69.65)




Schedule 17: Investment revenue on finsncinl pssets noi measured at FYTPL

Mame of Segment: Credit Insurance

(¥ im Lakhs)
Particulars Current Period (3hh June T026) Previous Period (30th June 2025]
Amartised Cost Fair valuwe through OC1 Tetal Amartised Costl Fair value through OC1 Tutal
Policyholders | Shareholders | Policyhalders | Shareholders | Policyholders | Shareholders | Policyholders | Sharcholders | Policyholders | Shareholders | Policyholders | Shareholders

a) | Interest om
i Gronvernmie Stcm_;:t_ins 4200100 120,02 5% 420100 126,02 9% IT.E410 107,70 14 3784 10 1077014
it DgEm-;n“ Hanks Financial Institubons j_E.Tﬂ- 15,68 34 5,22 7R 15,68 34| 7.27.93 20,7181 7.2793 ML 7181
.| Debentares! Bomds 34,7935 104,38 04 314,70.35 104, 3804 3,45 58 109,45 12 38,4558 10945 12
iv.] Ofher Debt Securitics - = = & - -
v. | TREPS 447 T340 uNn 7340 2464 70, 1;*_ 1464 012

Sub-Tetal B2.17.60 146,82.77 - 42,2760 46,5177 83,8125 1385719 - = A3.AL.25 138,57.19
b} | Galmaflosses arising from the derecognition of:
i. Guverimem Securilics
i | Dieposils with Banks/Financial Institinons
.| Debemtures’ Bonds 1.0 19 0,06 019 - -
) T E— - - - : : -
v. | Derivatives
vi.| Otbers (o be specified)

Sub-Total [ 019 - - L] 019 - - - 4 &
c) | Dividend Income = = = = x L i = -
d1| Foreign exchange gain on Financeal Assers
e) | DOthers {io be specified)

Tatal 82,2766 146,829 146.81.96 83,8215 138.57.19 - B3.82.28 138,57.19

&




Schedule 18; Diher Invesiment Revenae

Mame of Segment: Credil Insuramce

(% in Lakhs)
Current Peried (Mith June 2026) Previous Period (30th June 2025
Particulars At FYTFL nﬂlzl:lllld s FYTTL Totsl At FYTPL Dﬂ‘lllbd as FYTFL Tatal
Folicyhoblders | Sharchelders | Policybolders | Shareholders | Policyholders | Shareholders | Policyholders | Sharehobders | Policyholders | Shareholders | Policyholders | Sharebolders
) |Interest om

1 |Crewvernment Secunbes
il | Dhepogits with Banka Financial Instinswons

|__iii {Cebeniures! Bonds
iv.[Orher Dhebt Secaritics
v | AIFFVEF oA T 1.58 8.93 198 353 053 1.50 0.53 1.50/
Sub-Tatal 198 8.93 * = _2.9% £93 053 1.50 = - 0.53 1.50/

by} | Gainaflosses arising from the derecognition of:
i |Government Securities

i E)Eu;m'r; with Banks/ Financial |

mi |Dek =5 Bands

1w {Other Debl Secarities

- - = - 3,7H.EB 10,7836 37888 14, 78,36
vi | Mugnal Funds 134,08 4,02, 16 1,34.0% 4,02 1 4,20.74 12.23.11 4,20.74 12.23.11
wii | Dlerivatives
vl | [ Property

ix [Owaer Occupied Property backing insurance
comtragts with Dwsct Participating Features
x {Orhers {10 be specified)
Sub-Twtal 1 3:4.05] ABL 16 = = 1,34.05 40116 BI85 13,0147 = - B, H.62 13.00.47
] |Net Gaindloss) an Fair Valuee chamges®
i [rovernment Securiles
il | Deposss with Banka Financial [nstitutions.
i | Debeemitares’ Bomds

iv | Other Debt Securities
w. | Equity 35209 99,62.79 33,2093 5,62 78 506,91 66 162.05.03 56,93.66 62,0503
vi.|Mutual Funds 4,0599 12,1797 4,005,549 12, 17.97 3,10.20 48287 5102 2 E2ET
wii | Derivatives - - - -
|_vii. {Investment Property - - . -
i, [Dmmer Occupied Property backing maurance - - . =
comtracts with Direct Pamicipatimg Festures
x. [Oghers-
Wenture Capitsl Funds {14.87) (44.62) {14.87) [44.62) {2.4%) {707} (248 (7.07)
Siuh-Todal 371205 111,36.14 = = 371205 1103614 60,0137 1708083 = = 60,0157 170,000,535
ﬁ Diividend Income 51601 15 4% 04 . 16,01 15,4804 4,57.03 13,0084 4,57.05 13,0084
] |Rental Income From Inv Praperty - = - -
1 |Foreign exchange pan on Finamcial Assets - - - -
B} [Others (i be specified)
Total A 650 130,95.27 = i 43 6508 130,95.27 ?I_‘i'?.ﬁ? t TL67.57 %




Schedwle 19 Impabrment of Finsncial Asvets

Naine of Segment: Credil Insurance

iF i Lakhsp
Curront Preved (H01h Jume HIE6) Frevions Pecwd (30th June HIZE|
ik leatiara Amaprtised Caad Fair valus through (61 Any afher basis Total Amartised Cosi Fasr vabaw through (477 Any ather hagiy Tedal
Palicyholders | Sharcholders | Palicybolders | Sharehalders | Policyhelders | Sharchalders | Policyholders | Shareholders | Pelicybebders | Sharebolders | Pelicyhalders | Sharebebders | Palicyhadders | Shareholders | Polbeyhabders | Shareholders
i1, Govemnmen Securiies = &= =
1] Du_pm.'ﬁrﬁ Banks/Funancal kateuhons -
Hij Dehenturcs’ Bonds -
ivh  Diber Debl Soowritics -
vk Dthers- i : - =
| Proveion for Dowbeful Debis 15.80.35) 117.44.08) {5.81.35) LIT Gy {5820 {142 8T} = {00 (42137
Tatal Iimpai i Financiad Tsi - 1281 11T A {5.81.35) 11 T.44.06) 58,20} (1 ALET) 5020 (1 ALATH




Schedule 20a: Finance (Income)/Expenses From

{¥ in Lakhs)

Particulars

Current Period
(30th June 2026)

Previous Period
(30th June 2025)

Credit Insurance

Credit Insurance

Changes in fair value of underlying items of insurance
contracts with direct participating features

Interest accreted

61,07.30

66,61.07

Effect of changes in interest rates and other financial
assumptions

Effect of measuring changes in estimates at current rates and
adjusting the CSM at rates on initial recognition

Others (to be specified)

Total Finance (Income)/Expenses From Insurance
Contracts

61,07.30

66,61.07




Schedule 20b; Finance (Income)/ Expenses From Reinsurance Contracts

(¥ in Lakhs)

Particulars Current Period Previous Period

(30th June 2026) (30th June 2025)

Credit Insurance Credit Insurance

Interest accreted (10,35.21) (11,59.81)
Effect of changes in interest rates and other financial - s
assumptions
Effect of measuring changes in estimates at current rates and -
adjusting the CSM at rates on initial recognition
Others (to be specified) - %
Total finance (income)/expenses from reinsurance (10,35.21) (11,59.81)

contracts




Schedule 21: Other Income

(% in Lakhs)

Current Period (30th June 2026)

Previous Period (30th June 2025)

i Policyholders Shareholders Total Policyholders Shareholders Total
Particulars
Net gain/(loss) on ineffective portion of hedges = o = - -
Met gain/(loss) on derecognition of property, plant - 0.44 0.44 - 0.15 0.15
and equipment
Net gain or loss on foreign currency transactions = . " - - -
and translation {other than considered as finance
cost) (to be specified)
Others-
Fee 29.26 ; 29.26 28.18 : 28.18
Unwinding of discount on security deposits (1.04) (3.13) (4.17) (0.97) (2.77) (3.74)
Other Interest Income - 31.74 31.74 = 2.00.40 2.00.40
Miscellaneous Income - 14.73 14.73 = 31.24 31.24
Prior Period Income - (1.36) (1.36) - - -
NEIA income - - - - 4 :
Total Other Income 28.22 42.42 70.64 2,29.02 2,56.23




Schedule 22: Finance cost

(¥ in Lakhs)

Particulars

Current Period (30th June 2026)

Previous Period (30th June 2025)

Policyholders Shareholders Total Policyholders Shareholders Total

Interest on financial liabilities measured at
amortised cost - & ki -
Dividend on redeemable preference shares treated
as liability ; . : >
Others (to be specified)- - _ i i

Interest on lease liabilities 11.98 35.95 47.93 42.90 57.97
Total Finance Cost 1198 35.95 47.93 42,90 57.97

i




Sehedale 23 Matursly analysis: expected recognition of the CAM

Name of Segment: Credit Inssrance

remakning at the end of the repurting period [As per para 104 of Ind A5 117)

(% in Lakhs
Farticulars Amound of C5M expected to be recopmised by projection year
;[lum'ipd.iu wof ihe group of (Fefnsurance Proviows Year | Current Year Projection Prajection Projection Projection Projection Prajection Projection Praojection Prajection Projection Projection Ttml
comracis Closing litlmg Wear 1 Wear I Vear 3 Year 4 Year 5 Year 6 Year 7 Year B Year 9 Year 10 Year 1+
Balance Balame

|Insurance comtracts 1saued

R e comiracts beld

Total C5M




NOTES TO THE IND AS FINANCIAL STATEMENTS

MATERIAL ACCOUNTING POLICIES

1. CORPORATE INFORMATION
ECGC Limited ("The Company”) was incorporated on 30th July, 1957 in India, wholly
owned by the Government of India, and was set up to promote exports from the
country by providing Credit Risk Insurance and related services for exports. It
functions under the administrative control of the Ministry of Commerce & Industry. It
is managed by a Board of Directors comprising representatives of the Government,

Reserve Bank of India, Banking, Insurance and Exporting Community.

The Company is registered with the Insurance Regulatory and Development
Authority of India ('IRDAI') and holds a valid certificate of registration (Registration
No.124).

The Company's registered office is situated at ECGC Bhawan, CTS MNo. 383, 393/
to 45 M. V. Road, Andheri (East), Mumbai City, Mumbai, Maharashtra, India,
400069, CIN - U74999MH1957GOI1010918.

2, BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS
2.1 The Financial Statements have been prepared in accordance with the
Regulatory provisions of section 11(1) of the Insurance Act, 1938 as amended

by the Insurance Laws (Amendment) Act, 2015; regulations framed under the
Insurance Regulatory and Development Authority Act, 1999, These financial
statements are prepared under the historical cost convention and on an accrual
basis, comply with Insurance Regulatory and Development Authority of India
(Actuarial, Finance and Investment Functions of Insurers) (Amendment)
Regulation 2026 and are in conformity with the requirements of Indian
Accounting Standards notified under section 133 of the Companies Act, 2013,

read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended time to time, and other relevant provisions of the Companies Act,
2013. and conform to practices prevailing in the credit insurance industry unless
otherwise stated. The accounting policies set out below have been applied




consistently to all periods presented, including in the preparation of the opening
Ind AS Financial Statements.

2.2 POLICYHOLDER AND SHAREHOLDER FUNDS:

2.3

2.4

i. The Financial Statements (Balance Sheet, Statement of Changes in Equity,
Statement of Profit and Loss and Receipt and Payments Accounts — Cash
Flow) are prepared at the entity level.

ii. A separate Revenue Account for the Policyholder Fund is prepared to
comply with Section 11 of the Insurance Act, 1938.

iii. Separate disclosure of Policyholder and Shareholder funds shall be
provided through schedules forming part of the Financial Statement.

iv. Investment and investment income are allocated in the ratio of
Shareholders’ Fund and Policyholders' Fund respectively as at the
beginning of the financial year.

STATEMENT OF CASH FLOW:

Cash flows are reported using the direct method in accordance with Ind AS 7,
whereby major classes of gross cash receipts and gross payments are
disclosed. The cash flows from operating, investing and financing activities of

the Company are segregated.

Cash and cash equivalents comprise cash on hand, stamp in hand, balances
with banks, and short-term highly liquid investments with an original maturity of
three months or less from the date of acquisition that are readily convertible to
known amounts of cash and subject to an insignificant risk of changes in value.

EARNINGS PER SHARE:

The Company reports basic and diluted earnings per equity share. Basic
earnings per equity share have been computed by dividing net profitloss
attributable to the equity shareholders for the year by the weighted average
number of equity shares outstanding during the year. Diluted earnings per
equity share have been computed by dividing the net profit attributable to the
equity shareholders after giving the impact of dilutive potential equity shares for
the year by the weighted average number of equity shares and dilutive potential

Iy h)



4.5

equity shares outstanding during the year, except where the results are anti-
dilutive.

USE OF ESTIMATES AND JUDGEMENTS:

The preparation of Financial Statements in conformity with Ind AS requires
management fo make estimates, judgements and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities
(including contingent liabilities) and disclosures as on the date of the financial
statements and the reported amounts of revenue and expenses for the reporting
period. Actual results may differ from these estimates, Estimates and underlying
assumptions are reviewed on an ongoing basis and could change from period
to period. Appropriate changes in estimates are recognised prospectively in the
period in which the Company becomes aware of the changes in circumstances
surrounding the estimate. The areas involving the most significant estimation

and judgement, and which carry a higher risk of material adjustment, are;

i. The measurement of insurance and reinsurance contract liabilities under
Ind AS 117 — including estimates of the present value of future cash flows
(premiums, claims and expenses), the risk adjustment for non-financial risk,
the determination of the contract boundary, and the level of incurred-but-

not-reported (IBNR) and incurred-but-not-enough-reported (IBMER) claims;

i, the measurement of expected credit losses (ECL) on financial assets,
including the assessment of significant increases in credit risk and the

incorporation of forward-looking information;

iii. the determination of the fair value of financial instruments, particularly those
classified within Level 3 of the fair value hierarchy;

iv. the measurement of defined benefit obligations and other long-term

employee benefits; and

v. the recognition and recoverability of deferred tax assets and the

assessment of provisions and contingent liabilities.




3.

PROPERTY, PLANT AND EQUIPMENT

a1

3.2

3.3

3.4

RECOGNITION AND MEASUREMENT: Tangible property, plant and
equipment are stated at cost less accumulated depreciation and impairment, if
any. The cost of property, plant and equipment comprises purchase price and
any attributable cost of bringing the asset to its working condition for its intended
use.

Advances paid towards acquisition of property, plant and equipment
outstanding at each balance sheet date are classified as capital advances.
Projects under commissioning and payment made to contractors, including
directly attributable costs, are classified as Capital Work-in-Progress (CWIP).

SUBSEQUENT EXPENDITURE: Subsequent expenditure incurred on assets
put to use is capitalised only when it increases the future economic benefits/

functioning capability from/of such assets.

DEPRECIATION, ESTIMATED USEFUL LIVES AND RESIDUAL VALUE:
Depreciation is provided using the straight-line method to write down the cost
of property, plant and equipment over their estimated useful lives as per the
Schedule |l of the Companies Act, 2013. Depreciation is pro-rated in the year
of acquisition as well as in the year of disposal. The Company uniformly
estimates a zero-residual value for all the assets. Assets are depreciated fully

during the course of their useful life.

DE-RECOGNITION: Property, plant and equipment is de-recognised on
disposal. Any gain or loss arising on de-recognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of
the asset) is recognised in the statement of profit and loss in the period the

asset is de-recognised.

INTANGIBLE ASSETS
Intangible assets, principally computer software, are stated at cost less accumulated

amortisation and accumulated impairment losses, and are amortised on a straight-

& D




line basis over their estimated useful lives subject to a maximum period of 5 years.

Software that forms an integral part of related hardware is capitalised together with
that hardware.

IMPAIRMENTS OF NON-FINANCIAL ASSETS

At each reporting date the Company assesses whether there is any indication that a
non-financial asset may be impaired. If such an indication exists, the recoverable
amount of the asset is estimated. An impairment loss is recognized in the statement

of profit and loss, where the carrying amount exceeds the recoverable amount.

LEASES
6.1 All lease contracts existing on April 01, 2026 are accounted for using the
modified retrospective method.

6.2 The Company assesses whether a contract contains a lease at the inception of
a contract. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the
use of an identified asset, the Company assesses whether: (1) the contract
involves the use of an identified asset (2) the Company has substantially all of
the economic benefits from use of the asset through the period of the lease and
(3) the Company has the right to direct the use of the asset.

6.3 The Company recognizes a right-of-use asset and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with
a term of twelve months or less (short-term leases) and leases for low value
underlying assets. For these short-term leases and leases for low value
underlying assets, the Company recognizes the lease payments as an

operating expense on a straight-line basis over the term of the lease.

6.4 Certain lease arrangements include the options to extend or terminate the lease
before the end of the lease term. Right-of-use assets and lease liabilities
include these options when it is reasonably certain that the option to extend the

lease will be exercised/option to terminate the lease will not be exercised.




6.5

6.6

6.7

The right-of-use assets are initially recognized at cost, which comprises the
initial amount of the lease liability adjusted for any lease payments made at or
before the commencement date of the lease plus any initial direct costs less
any lease incentives. They are subsequently measured at cost less

accumulated depreciation/amortization and impairment losses and adjusted for
any reassessment of lease liabilities.

Right-of-use assets are depreciated/amortized from the commencement date

on a straight-line basis over the lease term of the underlying asset.

The lease liability is initially measured at amortized cost at the present value of
the future lease payments. In calculating the present value, lease payments are
discounted using the interest rate implicit in the lease or, if not readily
determinable, using the incremental borrowing rate. Lease liabilities are
remeasured with a corresponding adjustment to the related right-of-use asset
if the Company changes its assessment whether it will exercise an extension
or a termination option.

7. MEASUREMENT OF INSURANCE AND REINSURANCE CONTRACTS

7.1

DEFINITION, CLASSIFICATION AND AGGREGATION:

The Company issues contracts under which it accepts significant insurance risk
from another party (the policyholder) by agreeing to compensate the
policyholder if a specified uncertain future event adversely affects the
policyholder. Such contracts are classified as insurance contracts and
accounted for under Ind AS 117 — Insurance Contracts.

For measurement purposes, insurance contracts are aggregated into groups.
Contracts are first allocated to portfolios comprising contracts that are subject
to similar risks and are managed together. Each portfolio is then divided into
groups of contracts that, at initial recognition, are:

i. onerous;

ii. have no significant possibility of becoming onerous subsequently;

iii. remaining contracts.

Contracts issued more than one year apart are not included in the same group.

& ®




7.2

7.3

The assessment of portfolios and groups is reviewed whenever there are
changes in products, underwriting practices or risk characteristics. The
Company offers export credit insurance; here contracts predominantly cover
risks related to credit defaults on export receivables and export credit.

RECOGNITION AND CONTRACT BOUNDARY:

A group of insurance contracts is recognized from the earliest of the beginning
of the coverage period; the date on which the first premium from a policyholder
becomes due or is received; and, for an onerous group, the date on which the
group becomes onerous,

The contract boundary determines the cash flows included in the measurement
of a group of contracts; it is the point at which the Company no longer has a
substantive obligation to provide insurance cover or a substantive right to
compel the policyholder to pay premiums. The contract boundary is assessed
at inception and reassessed at the end of each reporting period for changes in
the substance of the contracts.

Cash flows relating to future renewals or contracts outside the contract

boundary are excluded from the measurement of insurance contract liabilities.

The company retains the contractual right, through policy terms and conditions,
to reassess or reprice risks in the event of a material change in the underlying
risk profile. Consequently, all contracts are determined to have a contract
boundary of one year.

MODIFICATION AND DERECOGNITION:

The Company derecognizes insurance contracts when:

i. The rights and obligations relating to the contract are extinguished, i.e.,
discharged, cancelled, expired.
Or

ii. The contract is modified in a manner that materially alters the contract
boundary or risk profile, requiring the modified contract to be accounted for
as a new contract or included within a different group of contracts for

measurement purposes. In such cases, the Company derecognises the




7.4

original contract and recognises the modification as a new insurance

contract.

For modifications not meeting derecognition criteria, any amounts paid by or

received from the policyholder related to the modification are recognized as
adjustments to the liability for remaining coverage of the existing contract group.

MEASUREMENT MODELS:

The Company measures groups of insurance contracts using the model

appropriate to the nature, duration and cash flow characteristics of the

underlying contracts. The measurement model is determined at initial

recognition and is applied consistently to all contracts within the relevant group.

Premium Allocation Approach (PAA): Given the predominantly short-term
nature of the Company's export credit insurance covers (coverage period
of one year or less, or where the PAA produces a measurement not
materially different from the general model), the liability for remaining
coverage is measured under the PAA. The liability for remaining coverage
comprises premiums received less insurance acquisition cash flows, less
amounts recognized as insurance revenue for services provided, and is
recognized as revenue over the coverage period on the basis of the
passage of time (or the expected pattern of risk where this differs
significantly).

General Measurement Model (GMM): For groups of medium- and long-term
contracts that do not qualify for the PAA, the contract liability shall be
measured as the sum of the fulfilment cash flows (the risk-adjusted present
value of future cash flows) and the contractual service margin (CSM). The
CSM represents the unearned profit that the Company will recognise as it
provides insurance services over the coverage period, and is released to

profit or loss based on coverage units,

Currently, all contracts qualify for measurement under the Premium Allocation

Approach (PAA) basis the contractual obligations as specified in the policies

issued wherein the Company retains the contractual right, through policy terms

& (0
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7.6

and conditions, to reassess or reprice risks in the event of a material change in
the underlying risk profile.

FULFILMENT CASH FLOWS AND RISK ADJUSTMENT:

Fulfilment cash flows comprise estimates of future cash flows within the contract
boundary, an adjustment to reflect the time value of money (discounting), and
a risk adjustment for non-financial risk. Future cash flows include premiums,
claims and benefits, recoveries, and directly attributable expenses incurred in
fulfilling the contracts. Costs that are not directly attributable to a portfolio of
contracts are recognised as other expenses as incurred. Future cash flow

estimates are updated at each reporting date to reflect changes in experience,
assumptions and expectations.

The risk adjustment reflects the compensation the Company requires for
bearing the uncertainty about the amount and timing of cash flows arising from
non-financial risk. The risk adjustment is determined using an appropriate
actuarial methodology according to the nature of the risks assumed and the

Company's risk appetite, and is reassessed at each reporting date.

LIABILITY FOR INCURRED CLAIMS:

The liability for incurred claims represents the present value of the fulfilment
cash flows in respect of claims reported but not settled, provisions for best
estimate incurred-but-not-reported (IBNR) / incurred-but-not-enough-reported

(IBMER) claims, and a risk adjustment for non-financial risk.

IENR/IBNER. provisions are determined based on actuarial valuation by the
Appointed Actuary using information available up to the reporting date. Where
the expected claims and related expenses for the unexpired period exceed the
related liability for remaining coverage, an onerous-contract loss (premium
deficiency) is recognized immediately in profit or loss. IBNR/IBMER provisions
are estimated using accepted actuarial techniques and are reviewed

periodically to ensure that the liabilities adequately reflect the obligations.

Claims Reported but not Settled: In case of processed outstanding claims under
Short Term (ST) covers and in case of all outstanding claims under Medium




7.7

7.8

and Long Term covers, the reserve for outstanding claims on the reporting date
is recognized as the amount estimated as payable. For the outstanding claims
that are yet to be processed under ST covers, a provision will be made at an
average rate arrived at based on actuarial analysis of earlier years' claim paid
experience. Such provision is progressively modified for changes as
appropriate on availability of further information/scrutiny of supporting
documents.

LIABILITY FOR REMAINING COVERAGE:
The liability for remaining coverage represents the insurer's obligation to
provide insurance protection for the unexpired portion of insurance contracts.
For a group of contracts that is not onerous at initial recognition, the company
measures the liability for remaining coverage as:
i. The premiums, if any, received at initial recognition;
ii. Lessany insurance acquisition cash flows incurred at that date, except for
contracts where acquisition costs are expensed immediately;
iii. Plus or minus any amounts arising from derecognition of insurance
acquisition assets;
iv. Plus or minus any other asset or liability previously recognised for cash
flows related to the group of contracts payable or receivable before

recognition of the group.

The best estimate liability with respect to the liability for the remaining coverage
is discounted for the time value of money and adjusted for non-financial risks.
The loss component represents the excess of the fulfilment cash flows (FCF)
over the liability for remaining coverage and remains until the onerous position
reverses or claims are settled.

INSURANCE REVENUE AND INSURANCE SERVICE EXPENSES:

Insurance revenue is recognized as the Company provides insurance contract
services and reflects the consideration to which the Company expects to be
entitled in exchange for those services; it excludes any investment components.
Revenue is recognized as insurance services are rendered over the coverage
period and reflects the release of the Liability for Remaining Coverage, adjusted
for expected claims, directly attributable expenses, insurance acquisition cash




7.8

flows allocated to the period and other amounts relating to services provided.
Insurance service expenses comprise incurred claims and other directly
attributable expenses, amortization of insurance acquisition cash flows, and
losses on onerous contracts and their reversals.

The Company has not elected to disaggregate insurance finance income or
expenses between profit or loss and other comprehensive income; accordingly,
insurance finance income and expenses are recognized in the statement of
profit and loss account.

Given credit insurance coverage for policyholders is earned as risk is borne
(i.e., as exposure is incurred), premiums are recognized as revenue on that
basis. Premiums received in advance that relate to future service are recorded
as unearned amounts until the coverage is provided.

Insurance revenue is recognized on assumption of risk. The assumption of risk
and the insurance revenue, relating to shipments made by the exporters/export
credits disbursed by banks in the month of March is recognized in the
subsequent year as per the directions of IRDAl vide its letter no.
FNA/GEC/LR/001/2013-14M2 dated 30th January, 2014, and the same is
consistently followed.

REINSURANCE CONTRACTS HELD:

Reinsurance contracts held are contracts under which the Company transfers
significant insurance risk to a reinsurer. They are accounted for separately from
the underlying insurance contracts to which they relate, applying a

measurement model consistent with that used for the underlying contracts.

Reinsurance premium ceded is recognized over the period in which the
underlying risk is covered, with subsequent revisions and adjustments on
cancellation recognized in the period in which they arise. Amounts recoverable
from reinsurers (including commission and profit commission) are recognized
consistently with the measurement of the underlying ceded contracts, and an
allowance is made for the risk of non-performance by the reinsurer.




7.10 INSURANCE ACQUISITION CASH FLOWS:

7.11

Insurance acquisition cash flows comprise the incremental costs directly
attributable to acquiring and issuing insurance contracts or groups of insurance
contracts. These include commissions, underwriting costs, policy issuance
expenses and other directly attributable costs.

Insurance acquisition cash flows are recognized as an asset or included in the
measurement of the Liability for Remaining Coverage. These costs are
recognized as insurance service expenses over the coverage period in a
manner consistent with the pattern of transfer of insurance services. Acquisition
costs that are not directly attributable to acquiring insurance contracts are
recognized as expenses when incurred.

The Company assumes that all acquisition costs are earned during the same
period due to the short-term nature of the contracts and costs are not deferred
over the coverage period and does not recognize a Deferred Acquisition Cost
{DAC) asset,

DETERMINATION OF DISCOUNT RATE:

Where the effect of the time value of money is material, future cash flows are
discounted using discount rates that reflect the characteristics of the insurance
contract liabilities. The discount rates are determined to be consistent with the

timing, currency and liquidity characteristics of the expected future cash flows.

Discount rates are reviewed at each reporting date and updated to reflect
changes in market interest rates and economic conditions. The financial effects
arising from changes in discount rates are recognized in the statement of profit

and loss account, in accordance with the accounting policy adopted by the
Company.

The Company determines discount rates using observable market information
based on zero rates published by The Clearing Corporation of India (CCIL),
adjusted to reflect the illiquidity characteristics of insurance contract liabilities
by using the illiquidity premium which is incorporated into the discount rate to

more accurately represent the economic characteristics of the insurance

0




contract liabilities and the company's existing asset portfolio and is updated
regularly based on current market data.

7.12 DETERMINATION OF RISK ADJUSTMENT FOR NON-FINANCIAL RISK:

The risk adjustment for non-financial risk represents the compensation that the
Company requires for bearing the uncertainty associated with the amount and
timing of future cash flows arising from insurance contracts. The risk adjustment
reflects non-financial risks, including insurance, claims and operational risks
directly associated with fulfilling insurance contracts.
The Company determines the risk adjustment using an actuarial methodology
based on the current risk appetite of the company, derived using standard
statistical techniques applied to historical claims data. The methodology
incorporates relevant assumptions relating to claim variability and uncertainty
in future experience.

The risk adjustment is reassessed at each reporting date using updated
assumptions and experience data. Changes in the risk adjustment arising from
services provided during the reporting period are recognized as part of
insurance service expenses, while changes relating to future services are
recognized through the measurement of the related insurance contract
liabilities.

The Company disaggregates the change in risk adjustment for non-financial
risk into separate financial and non-financial components and presents these

changes distinctly within the insurance service result.

7.13 LOSS COMPONENT:
The Company assumes no contracts are onerous at initial recognition unless
facts and circumstances indicates otherwise. Where facts and circumstances
show a group of insurance contracts is onerous, the company establishes a
loss component representing the excess of fulfilment cash flows over the liability

for remaining coverage for that group.

This loss component reflects the expected loss on remaining coverage and is

recognized immediately in the statement of profit and loss account. It evolves




over the coverage period and is monitored regularly, with the loss component
expected to reduce to zero by the end of the group's coverage period.

7.14 LOSS RECOVERY COMPONENT:
When the company recognizes a loss on initial recognition of an onerous group
of insurance contracts or when additional onerous contracts are added to that
group, it simultaneously establishes a loss-recovery component representing
the expected recoveries from reinsurance contracts held relating to those
contracts.

The loss-recovery component is subsequently decreased to zero with
reductions in the onerous group of underlying insurance contracts, ensuring
that it does not exceed the portion of the loss component recoverable from
reinsurance contracts,

7.15 INSURANCE FINANCE INCOME AND EXPENSES:
Insurance finance income and expenses comprise the effects of the time value
of money, changes in discount rates and other financial assumptions used in
measuring insurance contract liabilities. These amounts are recognized
separately from insurance service results to distinguish the financial effects
arising from insurance contracts from the results of providing insurance

services.

The Company has not elected to disaggregate insurance finance income or
expenses between the statement of profit and loss account and other
comprehensive income; accordingly, insurance finance income and expenses
are recognized in the statement of profit and loss account.

7.16 EXPENSE ALLOCATION:
Cash flows arising from the costs of selling, underwriting and starting a group
of insurance contracts that are directly attributable to the portfolio of insurance

contracts to which the group belongs are considered as acquisition cash flows.




The operating expenses have been classified into attributable and non-
attributable based on the management estimates with respect to nature of
activity undertaken by the respective functions/department.

Fixed and variable overheads (such as the costs of accounting, human
resources, information technology and support, building depreciation, rent, and
maintenance and utilities) directly attributable to fulfilling insurance contracts
are considered as attributable expenses and are considered as cashflows
within the boundary of the insurance contract. Such overheads are allocated to
groups of contracts using methods that are systematic and rational, and are
consistently applied to all costs that have similar characteristics.

The Company classifies all the expenses into three categories:

i. Acquisition Expenses such as commissions and marketing were classified
as Insurance Acquisition Cash Flows (IACF) deferred over policy periods;

ii. Expenses such as claims related expenses, legal and professional charges
and administration expenses are included in maintenance expenses.

iii. Additionally, other cost overheads where clear demarcation was not
available a suitable approach by each overhead was identified to ascertain
the proportion to be allocated between Acquisition and maintenance
expenses.

iv. MNon-Attributable Expenses (corporate overhead) retained as overhead.

Allocations are based on cost drivers including premium volume, policy count,

and employee count, and are reviewed annually.

8. FINANCIAL INSTRUMENTS
This section applies to the Company's financial assets and financial liabilities.

8.1 INITIAL RECOGNITION AND MEASUREMENT:
Financial assets and financial liabilities are recognized when the Company
becomes a party to the contractual provisions of the instrument. All financial

instruments are recognized initially at fair value.
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8.2

8.3

Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities are added to the fair value of the financial
assets or financial liabilities, as appropriate on initial recognition. Transaction
costs directly attributable to the acquisition of financial assets or financial
liabilities which are measured at fair value through profit and loss (FVTPL) are
recognized immediately in the statement of profit and loss.

MEASUREMENT CLASSIFICATION:

The Company measures all of its financial assets based on the business model,
contractual cashflow characteristics of the financial assets and specific
elections where appropriate, in the following categories:

i.  Amortized cost.

ii. Fair value through other comprehensive income (‘'FVTOCI"),
iii. Fair value through profit and loss (‘'FVTPL").

SUBSEQUENT MEASUREMENT:
8.3.1 FINANCIAL ASSETS AT AMORTISED COST: A financial asset is
measured at amortized cost if it meets both of the following conditions:
i. the assetis held within a business model whose objective is to hold
assets to collect contractual cash flows (‘Asset held to collect
contractual cash flows’); and
ii. the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and

interest ('SPPI") on the principal amount outstanding.

After initial measurement and based on the assessment of the business
model for assets held to collect contractual cash flows and SPPI, such
financial assets are subsequently measured at amortized cost using
Effective Interest Rate {'EIR") method. Interest income and impairment
expenses are recognized in the statement of profit and loss. Interest
income from these financial assets is included in finance income using
the EIR method. Any gain or loss on de-recognition is also recognized

in statement of profit and loss.




The EIR method is a method of calculating the amortized cost of a
financial instrument and of allocating interest over the relevant period.
The EIR is the rate that exactly discounts estimated future cash flows
(including all fees paid or received that form an integral part of the EIR,
transaction costs and other premiums or discounts) through the
expected life of the instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.

8.3.2 FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME (FVTOCI): A Financial asset is
subsequently measured at fair value through other comprehensive
income if it is held within a business model whose objective is both to
collect the contractual cash flows and to sell the assets, ('Contractual
cash flows of assets collected through hold and sell model’) and
contractual cash flows that are SPPI, are subsequently measured at
FVTOCI. Movements in the carrying amount of such financial assets
are recognized in Other Comprehensive Income ('‘OCI’), except
dividend income which is recognized in statement of profit and loss.
Amounts recorded in OCI are not subsequently transferred to the
statement of profit and loss.

8.3.3 FINANCIAL ASSETS AT FAIR VALUE THROGH PROFIT AND LOSS
ACCOUNT (FVTPL): Financial assets, which do not meet the criteria
for categorization as at amortized cost or as FVTOCI, are measured at
FVTPL. Subsequent changes in fair value are recognized in statement

of profit and loss.

Dividend income from equity instruments are measured at F\VTPL and
recorded in the statement of profit and loss as income when the right

to receive is established.

8.4 FINANCIAL LIABILITIES:
Financial liabilities are subsequently carried at amortized cost using the

effective interest method. For other liabilities maturing within one year from the
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8.5

8.6

8.7

Balance Sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments.

SECURITY DEPOSITS:

The Company measures the present value of security deposits using a risk-free
rate corresponding to the tenure of the respective deposits. The difference
between the transaction value and the present value is recognized as prepaid
rent and is amortized over the lease term. For the purpose of transition to Ind
AS and during the current period the Company continues to use the risk-free
rate determined at the time of initial recognition for subsequent measurement,
including unwinding of discount and amortization of prepaid rent, in accordance
with the applicable accounting standards.

RECLASSIFICATION:

Financial assets are not reclassified subseguent to their initial recognition, apart
from the exceptional circumstances in which the Company acquires, disposes
of, or terminates a business line or in the period the Company changes its

business model for managing financial assets. Financial liabilities are not
reclassified.

DE-RECOGNITION:
8.7.1 FINANCIAL ASSETS: A financial asset is derecognized when:
i. The contractual rights to receive cash flows from the financial asset
have expired, or

i. The Company has transferred its rights to receive cash flows from
the asset and the Company has transferred substantially all the
risks and rewards of the asset, or the Company has neither
transferred nor retained substantially all the risks and rewards of
the asset, but has transferred control of the asset.

ii. If the Company neither transfers nor retains substantially all of the
risks and rewards of ownership and continues to control the
transferred asset, the Company recognized its retained interest in
the asset and an associated liability for the amount it may have to
pay.




8.7.2

iv. Ifthe Company enters into transactions whereby it transfers assets
recognized on its balance sheet, but retains either all or
substantially all of the risks and rewards of the transferred assets,
the transferred assets are not de-recognized and the proceeds
received are recognized as a collateralized borrowing.

FINANCIAL LIABILITIES:

A financial liability is derecognized when the obligation under the
liability is discharged, cancelled or expires. Where an existing financial
liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as a
derecognition of the original financial liability and the recognition of a
new financial liability. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the
carrying value of the original financial liability and the new financial

liability with modified terms is recognised in statement of profit and loss.

8.8 RECOGNITION OF INCOME:

8.8.1

8.8.2

8.8.3

EFFECTIVE INTEREST RATE METHOD (EIR): Interest income on
financial assets measured at amortized cost is recognized using the
EIR method. The EIR is the rate that exactly discounts estimated future
cash receipts (including all fees and transaction costs that form an
integral part of the instrument, and premiums or discounts) through the
expected life of the instrument to the gross carrying amount. Interest
income is calculated by applying the EIR to the gross carrying amount,
except for credit-impaired assets, for which it is applied to the amortized

cost (net of loss allowance).

DIVIDEND INCOME: Dividend income on equity shares is recognized
when the Company's right to receive the payment is established.

PROFIT/LOSS ON REALIZATION OF FINANCIAL ASSETS:
Profit/lLoss on realization of financial assets is computed by taking

Weighted Average Book Value as cost of financial assets except
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8.9

Securities which are held to maturity and profitloss on such financial
assets are worked out on First In First Out Basis (FIFO).

IMPAIRMENT OF FINANCIAL ASSETS:

The Company recognizes an allowance for Expected Credit Loss (ECL) for all
debt instruments held at amortized cost and factoring receivables. ECLs are
based on the difference between the contractual cash flow due in accordance
with the contract and all the cash flow that the Company expects to receive,
discounted at the appropriate effective interest rate.

ECLs are recognized at two stages. For credit exposures for which there has
not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that results from default events that are possible with
in next 12 months (12 month ECL). For those credit exposure for which there
has been a significant increase in credit risk since initial recognition a loss
allowance is required for credit losses expected over the remaining life of the
exposure, irrespective of the timing of default (a life time ECL).

8.10 WRITE OFFsS:

The gross carrying amount of a financial asset is written-off (either partially or
in full) to the extent that there is no reasonable expectation of recovering the
asset in its entirety or a portion thereof. This is generally the case when the
Company determines that the financial assets does not have assets or sources
of income that could generate sufficient cash flows to repay the amounts subject
to the write-off. However, financial assets that are written-off could still be
subject to enforcement activities under the Company's recovery procedures,
considering legal advice where appropriate. Any recoveries made are
recognized in Statement of profit and loss account.

FAIR VALUE OF FINANCIAL ASSETS:

Some of the Company's assets are measured at fair value for financial reporting
purposes, Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an orderly transaction between market participants at the
measurement date regardless of whether that price is directly observable or

estimated using another valuation technique.
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8.12

Fair value measurements under Ind AS are categorized into Level 1, 2, or 3
based on the degree to which the inputs to the fair value measurements are
observable and the significance of the inputs to the fair value measurement in

its entirety, which are described as follows:-

i. Level 1: quoted prices (unadjusted) in active markets for identical assets
that the Company can access at measurement date

i. Level 2: inputs other than quoted prices included in Level 1 that are
observable for the asset, either directly or indirectly, and

iii. Lewvel 3 inputs for the asset that are not based on observable market data

(unobservable inputs) that the Company can access at measurement date.

Investment Portfolio in respect of Equity/Equity related instruments are
segregated into Actively Traded and Thinly Traded as prescribed by Insurance
Regulatory and Development Authority Regulations. The shares are treated as
thinly traded by taking into consideration transactions in the month of March on
both NSE and BSE.

Actively Traded Equity/Equity related instruments will be valued as per IRDAI
guidelines. The equity investments will be valued at the last quoted closing
prices on the MNational Stock Exchange (NSE) which will be the primary
exchange. If any of the instruments is not quoted on NSE, then the last quoted
closing price on the Bombay Stock Exchange (BSE) (as secondary exchange)
will be taken for valuation.

Investments in Mutual Fund/s, exchange traded funds, Alternate Investment
Funds, InviTs are valued at Net Asset Value (NAV) at the year-end. In case of
non-availability of NAV as at the Balance Sheet date, investment is shown at

cost.

REVERSE REPOC Transactions are treated as secured lending transactions
and accordingly disclosed in the financial statements. The difference between
total consideration at the 1st and 2nd leg of the transaction is treated as income.




8.13 "TriParty Repo System (TREPS), which is issued at Discount to the Face Value,

is treated as Money Market Instrument as per Reserve Bank of India
Notification. Discount earned at the time of lending through TREPS is shown

as income, which is apportioned on time basis.

EMPLOYEE BENEFITS

9.1

9.2

9.3

SHORT-TERM BENEFITS: Short-term employee benefits (such as salaries,
wages and short-term compensated absences) are recognized as an expense
at the undiscounted amount in the peried in which the related service is
rendered.

GRATUITY: The Company provides for gratuity, a defined benefit plan covering
all eligible employees, the net obligation is calculated separately for each plan
by estimating the amount of future benefit earned in return for service in the
current and prior periods; that benefit is discounted to determine its present
value, and the fair value of any plan assets is deducted. The calculation is
performed annually by an actuary using the projected unit credit method. The
company contributes annually to a gratuity fund maintained by Insurance
company.

The benefit is in the form of lump sum payments to vested employees on
resignation, retirement, or death while in employment or on termination of
employment based on the salary of the respective employee and each
completed year of employment with the Company. Vesting occurs upon

completion of five years of employment with the Company.

ENCASHMENT OF LEAVE: As per Company's policy, employees are eligible
to encash leave standing to the credit of employees at the time of
resignation/retirement subject to terms and conditions. Provision for short-term
compensated absences is made based on an estimate of availment of the leave
balance to the credit of the employees as at the Balance Sheet date. Long-term
compensated absences are provided for based on actuarial valuation as at the
Balance Sheet date.




9.4 PROVIDENT FUND: Provident Fund is a Defined Benefit Plan. Company’s

95

9.6

contribution towards the fund is charged to the statement of profit and loss
account. In case the return of the Provident Fund Trust's corpus is below the
Statutory Prescribed Minimum, the Company will have to fund the shortfall.

Employees are eligible to receive Provident Fund benefits through a defined
benefit plan in which employees make monthly contributions to the plan, @
10%, of the covered employees’ basic salary. The Company contributes an
equal amount in case of the eligible employees who have joined the Company
on or before 31/03/2010 and have not opted for pension benefit. The Company
has established a Provident Fund Trust to which contributions towards
Provident Fund are made and contributions towards Provident Fund are
charged to the statement of profit and loss account on an accrual basis. The
Company guarantees the specified rate of return on such contributions on a

pericdical basis. The Company will meet the shortfall in the return, if any.

PENSION: Employees are eligible to receive Pension benefits through a
defined benefit plan to which the Company contributes to the plan, @ 10%, of
the covered employee's basic salary. Employees who have joined the
Company on or before 31/03/2010, and have opted to receive Pension benefit
are covered under the Pension Plan. The Company has established a Pension
Fund Trust to which contributions towards Pension are made each month.
Contributions towards Pension Fund are charged to the statement of profit and
loss account on an accrual basis. The Company will evaluate the net liability
based on an actuarial valuation of the Obligation and the Fair Value of the
Assets to meet the obligation and provides for the same as on the date of
Balance Sheet.

NEW PENSION SCHEME: Those employees who have joined the Company
on or after 01.04.2010 are eligible to be the members of a Defined Contribution
Plan (New Pension Scheme) in which employees make monthly contributions
to the plan @ 10% of their Basic Salary and Dearness Allowance (on Basic
Salary). The Company also contributes @ 14% of the Basic Salary and

Dearness Allowance (on Basic Salary) of the eligible employees. The




10.

Company’'s contributions are charged to the statement of profit and loss
account on an accrual basis.

9.7 All other Long-Term Benefits are provided for on an actuarial basis.

9.8 Re-measurements, comprising actuarial gains and losses, the effect of the
asset ceiling and the return on plan assets, are recognized immediately in the
balance sheet with a corresponding debit or credit to retained earnings through
Other Comprehensive Income (OCI) in the period in which they occur. Re-
measurements are not reclassified to the statement of profit and loss in

subsequent periods

8.9 The Company recognizes the following changes in the net defined benefit
obligation as an expense in the statement of profit and loss:
|.  Service costs comprising current service costs, past-service costs, gains
and losses on curtailments and non- routine settlements; and

Il.  Netinterest expense or income

INCOME TAX
Income Tax expense comprises current tax and deferred tax, recognised in profit or
loss except to the extent that it relates to items recognised in OCI or directly in equity,

in which case the related tax is recognised accordingly.

10.1 CURRENT TAX: Current tax is the expected tax payable on the taxable income
for the year, using tax rates enacted or substantively enacted at the reporting
date, and any adjustment to tax payable in respect of previous years.

10.2 DEFERRED TAX: Deferred tax is provided on temporary differences at the
reporting date between the tax bases of assets and liabilities and their carrying
amounts in the financial statements.

Deferred tax assets are recognized for all deductible temporary differences, the
carry forward of unused tax credits and any unused tax losses. Deferred tax
assets are recognized to the extent that it is probable that taxable profit will be
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available in future against which the deductible temporary differences and the

carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date
and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available in future to allow all or part of the deferred tax asset to

be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the year when the asset is realized or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.

Deferred tax relating to items recognized outside profit and loss is recognized
outside profit and loss (either in other comprehensive income or in equity).
Deferred tax items are recognized in correlation to the underlying transaction

either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable
right exists to set off current tax assets against current tax liabilities and the

deferred taxes.

11. PROVISIONS, CONTINGENT LIABILITIES & CONTINGENT ASSETS

11.1 The Company recognizes a provision when there is a present obligation as a
result of a past event, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable
estimate of the amount of the obligation can be made. The amount recognized
as a provision is the best estimate of the consideration required to settle the
present obligation at the end of the reporting period, taking into account the
risks and uncertainties surrounding the obligation. Provisions are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. If it
is no longer probable that the outflow of resources would be required to settle
the obligation, the provision is reversed.




11.2 Contingent liabilities are disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not
wholly within the control of the Company or a present obligation that may arise
from past events but probably will not require an outflow of resources to settle
the obligation.

Mo provision is made for following claims which are treated as Contingent
Liability:

i. Claims rejected by the Company and not acknowledged as debts in respect
of which legal action and/or arbitration has been initiated including cases
of adverse ruling where the Company has continued legal action and/or
arbitration. The Company shall provide for contingent liability including the

interest awarded as of end of a financial year, if any, as the case may be.

i. Claims preferred by Banks where, as confirmed by them, compromise
proposals for recovery of dues are under negotiation and therefore not
provided for claim provision.

11.3 When there is a possible obligation or a present obligation in respect of which

likelihood of outflow of resource is remote, no provision or disclosure is made.

11.4 Contingent assets are neither recognised nor disclosed in the Financial
Statements.

12. FACTORING
12.1 Factoring Service Charges including interest are accounted for as and when
accrued.

12.2 Debts Factored are included under the head Other Financial Assets as Sundry
Debtors. Such debtors are classified as performing and non-performing assets,
based on the guidelines issued by the IRDAI. Performing debtors are classified
as Standard Assets, Non-Performing debtors are classified into Sub-Standard,
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13.

14.

Doubtful and Loss Assets, based on the classification criteria stipulated by
IRDAL,

12.3 The unpaid balances of the price of debts factored and due to the clients on

collection are included under other financial liability and are reflected in the form
of Factoring Margin Account.

12.4 Gain and loss arising on account of differences in foreign exchange rates on

settlement/translation of monetary assets and liabilities are charged to clients.

NEIA TRUST ACCOUNT
The administrative charges received from MNEIA Trust are being allocated
equally throughout the cover period.

FOREX TRANSACTIONS AND TRANSLATIONS

14.1 INITIAL RECOGNITION: Foreign currency transactions are recorded in the
reporting currency by applying to the foreign currency amount the exchange
rate between the reporting currency and the foreign currency approximately at
the date of the transaction.

14.2 CONVERSION: Foreign currency monetary items are reported using the
closing rate. Non-monetary items, which are carried in terms of historical cost
denominated in a foreign currency, are reported using the exchange rate at the
date of the transaction.

14.3 EXCHANGE DIFFERENCES: Exchange differences arising on the settlement
or conversion of monetary items are recognized as income or as expenses in
the period in which they arise and are charged in the Statement of Profit and
Loss Account on a net basis.




NOTES TO THE IND AS FINANCIAL STATEMENTS

Reconciliation between Financial Statements and Financial Information as per Ind

AS 101 (First Time Adoption of Ind AS)

Reconciliation of Statement of Profit and Loss under Ind AS to those reported under IGAAP

is as follows:

(Rs. In Crore)

Particulars June 30, 2026 | June 30, 2025
Profit After Tax as per IGAAP 65.24 7313
Ind AS 109 - Financial Instruments 192.94 271.27
Ind AS 116 - Leases (0.86) (0.46)
Ind AS 117 - Insurance Contracts 33.27 (95.02)
Profit After Tax as per Ind AS 290.59 248.93
Other Comprehensive Income 107.24 27.29
Total Comprehensive Income as per Ind AS 397.83 276.22

Reconciliation of Equity under Ind AS to those reported under IGAAP is as follows:

(Rs. In Crore)

Particulars March 31,2026 | April 1, 2025
Equity (Net Worth) as per IGAAP 14328.08 13484.76
Ind AS 109 - Financial Instruments 969.87 1693.02
Ind AS 116 - Leases (5.00) (2.60)
Ind AS 19 - Employee Benefits 16.80 16.80
Ind AS 117 - Insurance Contracts 480.83 546.70
Ind AS12 - Income Taxes 226.62 (147.98)
Equity (Net Worth) as per Ind AS 16017.20 15590.70

Explanatory notes to significant adjustments arising on transition to Ind AS

The Company has applied a modified retrospective approach on transition to Ind AS, and

the impact thereof has been recognised in other equity as at 1 April 2025. Application of

certain Ind AS having significant impact on these condensed financial statements is

summarised as under:;



Ind AS 117 'Insurance Contracts' - The Company has adopted the Premium Allocation
Approach (PAA) for measurement of Insurance Contract Liabilites and Reinsurance
Contract Assets and other adjustments as specified under the said Ind AS.

Ind AS 109 ‘Financial Instruments' - The Company has adopted the requirements of Ind
AS 109 for the classification and measurement of financial instruments, including financial
instruments measured at amortised cost, fair value through other comprehensive income
or fair value through profit or loss.

Ind AS 12 ‘Income Taxes' - Various transitional adjustments give rise to temporary
differences and, accordingly, deferred tax adjustments have been recognised in other

equity, in accordance with the nature of the underlying transaction, as at the transition date.

Ind AS 116 'Leases’ - The Company has recognised right-of-use assets and
corresponding lease liabilities in respect of leases previously classified as operating

leases.

Variations subsequent to 1 April 2025 are recognised in the statement of profit and loss
and included in the financial statements as given under the respective periods.




