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Country Risk Classification List with effect from 01 April 2026

(sreurafer — Short-Term)
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Countries in Open Cover
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Note: The country mentioned in the bracket represents the parent country

. / Rating w.e.f.
29T / Country
Sr. No. 01.04.2026
1 3fedTar / Albania A2
2 Sfeailkar / Algeria B1
3 ARG AN (W3 / American Samoa (USA) A1
4 USRI / Andorra A1
5 3T / Angola B2
6 WAl (&) / Anguilla (UK) A1
7 HfaT / Armenia B1
8 3=dl / Aruba A1
9 3fiecfer™ar / Australia A1
10 3T / Austria A2
11 STSRETSSI / Azerbaijan A2
12 g™ / Bahamas B1
13 g9 / Bahrain A2
14 | 9 / Bangladesh B2
15 IRETEN / Barbados B2
16 sfesad / Belgium A2
17 Saiol / Belize B1
18 S99 / Benin B2
19 TEET (P) / Bermuda (UK) A1
20 Y™ / Bhutan A2
21 Sicitaar / Bolivia C1
- R, e gueREy 3R ¥aT (lexdds) / Bonaire, St. A1
Eustatius and Saba (Netherlands)
23 | S 3R oAt / Bosnia and Herzegovina B2
24 SIqd T / Botswana A2
25 SToiid / Brazil A2
26 fafesr g=iia (fedH) emgds /British Pacific (Pitcairn) Islands A1
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9./ Rating w.e.f.
29T / Country
Sr. No. 01.04.2026
27 fafesr afsh @@W(@)/British Virgin Islands (UK) A1
28 | §3 / Brunei A2
29 g@TRAT / Bulgaria A2
30 | &dlfgar / Cambodia A2
31 ®-rsl / Canada A2
32 | Y M€y (WH) / Canary Islands (Spain) A2
33 %Y g5 / Cape Verde B1
34 HT 38y (fSe) / Cayman Islands (UK) A1
35 | TFd 1S (TPH) / Channel Isles (UK) A1
36 | el / Chile A2
37 |dM / China A2
38 Oy amgeiey (3iRefedn) / Christmas Island (Australia) A1
39 DD / DA 3MSci (3AEerT) / Cocos/Keeling Island Al
(Australia)
40 | BrafEEr / Colombia B1
41 FH Ay (Gollds) / Cook Islands (New Zealand) A2
42 | ®Rel Ra&T / Costa Rica B1
43 ®ic 8 AR / Cote D’lvoire B1
44 | IURM / Croatia A2
45 | @gs1 / Cuba B1
46 | gRNS (FeRS) / Curacao (Netherlands) A1
47 gy / Cyprus A2
48 ¥& RS / Czech Republic A1
49 3991% / Denmark A1
50 SIff®1 / Dominica C1
51 SIff®= TURST / Dominican Republic B1
52 | g®eR / Ecuador C1
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53 sHeRigd Mt / Equatorial Guinea C1
54 TIIar / Estonia A1
55 SWIidAT / Eswatini C1
56 Bipas EAST (Z@) / Falkland Islands (UK) A1
57 TR SIS (&991d) / Faroe Islands (Denmark) A1
58 fiesil / Fiji B1
59 | fiFeis / Finland A2
60 g / France A1
61 Wd T (Wi9) / French Guiana (France) A1
62 T4 UifeHiRI™T (i) / French Polynesia (France) A1
63 Tha Gl sedifes USRI (i) / French South Atlantic A

Territories (France)
64 | MR / Gambia C1
65 | ST / Georgia B1
66 SET / Germany A1
67 fSsTeeR (@) / Gibraltar (UK) A1
68 U / Greece B1
69 #ds / Greenland A1
70 Tredy (W) / Guadeloupe (France) A1
71 3 (A.X.31.) / Guam (US) A1
72 aeHTe / Guatemala B1
73 g / Guyana A2
24 TS SIS 3R AdeHce 3Mgdey (3fifern / Heard Island A

and McDonald Island (Australia)
75 81839 / Honduras B1
26 B &I (d &1 ARy u=m® g &) / Hong Kong (Sp. Ad. Ao

Region of China)
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77 R / Hungary A2
78 3 / Iceland A1
79 YR / India A1
80 gSHR™ / Indonesia A2
81 3MRAS / Ireland A1
82 SoRIgd / Israel B2
83 gcatl / ltaly A2
84 SHHT / Jamaica A2
85 S / Japan A1
86 | W4 / Jordan B2
87 Dol / Kazakhstan B1
88 PIAT / Kenya B2
89 foiRardl / Kiribati C1
90 | Hdd / Kuwait A2
91 fBReRa™ / Kyrgyzstan B1
92 drafadr / Latvia A2
93 AT / Lesotho B2
94 fome® | / Liechtenstein A2
95 argafRar / Liberia B2
96 farysAar / Lithuania A2
97 TaTHE / Luxembourg A1
98 HPIS / Macao A2
99 TENR&HR /| Madagascar B2
100 | 9oifRmT / Malaysia A1
101 | Hreidd / Maldives C1
102 | Hieel / Malta A1
103 | AcfA® (BI) / Martinique (France) A1
104 | Aikerfa1 / Mauritania C1
105 | ARIR™ / Mauritius B2
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106 | Bge (M) / Mayotte (France) A1
107 | Aff®d! / Mexico A2
108 | ARHHRMAT / Micronesia B1
109 | dieemar / Moldova C1
110 | 9! / Monaco A1
111 | @ ferT / Mongolia C1
112 | Aieadl / Montenegro B1
113 | HicIRIE (P) / Montserrat (UK) A1
114 | dRa®! / Morocco B1
115 | AHifsar / Namibia B1
116 | = / Nauru B1
117 | U@ / Nepal B2
118 | Fiexds / Netherlands A1
119 | g FHaSIar () / New Caledonia (France) A1
120 | gefids / New Zealand A2
121 | ASRESMT / Nicaragua B1
122 | ArgSiiar / Nigeria B1
123 | g smeds (\gellds) / Niue Island (New Zealand) A2
124 | AR®IF 3Mscied (3Hiefern) / Norfolk Island (Australia) A1
105 IR A¥sIaT/ North Macedonia 81
(4ayd BSIAT / Erstwhile Macedonia)
196 IR ARG 3M1Scis (ET) / Northern Mariana Islands A1
(USA)
127 | Fid / Norway A1
128 | MM / Oman A2
129 U3 (JUaQ) / Palau (USA) A1
130 UA™T / Panama A2
Page 5 of 11




SHISET ffies
ECGC Limited

01 33T 2026 T TATHT 9T STTEH FIAHTOT =

@>

Country Risk Classification List with effect from 01 April 2026

(sreurafer — Short-Term)

G TET % Sl 290

Countries in Open Cover

G o 21 e B 2 B L s G Bt e B

Note: The country mentioned in the bracket represents the parent country

wHY, / Rating w.e.f.
29T / Country
sr. No. 01.04.2026
131 | ugsn =g 7t / Papua New Guinea C1
132 RIS / Paraguay A2
133 | O¥ / Peru A2
134 | f%adig / Philippines A2
135 | dids / Poland A1
136 | gama / Portugal A2
137 | Uiel &l (guan) / Puerto Rico (USA) A1
138 PR / Qatar A2
139 | YT 3mgeisd (WiM) / Reunion Islands (France) A1
140 | IHI7T / Romania A2
141 IdieT / Rwanda B2
142 | §HI3M / Samoa c1
143 | &9 ARAT (Zeefh) / San Marino (ltaly) A2
144 | ¥3al 3Rd / Saudi Arabia A2
145 | ¥91@ / Senegal B2
146 | 9fdar / Serbia B1
147 | YA / Seychelles B1
148 | RITQR / Singapore A1
149 | Rie wiféq (Fiexdie ) / Sint Maarten (Netherlands) A1
150 | ¥drarfear / Slovakia A1
151 | 41 / Slovenia A2
152 | 9|9 33dsd / Solomon Islands B2
153 | Gfaur 31pidbT / South Africa A2
154 | gfemr ®iRkar / South Korea A1
155 | WA / Spain A2
156 | de fpweImR 3R Afd¥ / St. Christopher and Nevis B1
157 | ¥ gaHl Ud TARM () / St. Helena and Ascension (UK) A1
158 | ¥ gRm™m / St. Lucia B1
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159 Je R ud fadq (wiv) / St. Pierre and Miquelon A1
(France)
160 | ¥e fd¥e iR IASEH / St. Vincent and the Grenadines c1
161 | ™ / Suriname B1
162 | Wied / Sweden A1
163 | fesRas / Switzerland A1
164 drgdE / Taiwan A2
165 | dei=a1 / Tanzania B1
166 | ¥scls / Thailand A2
167 | [dHR @ / Timor Leste B1
168 | Tl / Togo B2
169 | Afpuq (Els) / Tokealu (New Zealand) A2
170 | T / Tonga C1
171 | Bffee 3R @& / Trinidad and Tobago A2
172 | @@ / Turkey A2
173 | @AM / Turkmenistan B1
174 | g 3R HHN (TP) / Turks and Caicos (UK) A1
175 qarg / Tuvalu C1
176 | guisT / Uganda B1
177 | Tgad TS SMHRTG / United Arab Emirates A2
178 | gA1scs fHTeH / United Kingdom A1
179 | Ugad IT DT / United States of America A1
180 | 3% / Uruguay A1
81 JUY AISR 33CART 3scigd / US Minor outlying N
Islands
182 | gu¥ afSH sMgeled / US Virgin Islands A1
183 | Isafdbd™ / Uzbekistan B1
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184 drgsig / Vanuatu C1
185 | dfcd Ridt / Vatican City A2
186 | fagd=™ / Vietnam A2
187 | aIfer SR Wg=AT (1) / Wallis and Futuna (France) A1

Pafde e T — 9qg — |7 it Softars so e fora aieredt diamstt it saies B Srar g, s

AT T a9 & {7 39 2Rf

Countries in 'Restricted Cover - Group I' for which revolving limits are approved

normally valid for a year

. / Rating w.e.f.
29 / Country
Sr. No. 01.04.2026
1 Gfea 3R §19ET / Antigua and Barbuda c2
2 3fSI¢HT / Argentina C1
3 A=Y / Belarus C1
4 §fch-1 WA / Burkina Faso c2
5 $TE- /| Cameroon C2
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Countries in 'Restricted Cover - Group I' for which revolving limits are approved

normally valid for a year

Y. / Rating w.e.f.
29T / Country
Sr. No. 01.04.2026
6 S / Chad c2
7 PHHERE / Comoros C1
8 $IN TTURTT / Congo Republic c2
9 Uodie &I URNST / Democratic Republic of Congo c2
10 o / Egypt C1
11 3d AedreR / El Salvador C1
12 sRfedr / Eritrea C1
13 A9 / Gabon C1
14 9l / Ghana C1
15 U1eT / Grenada c2
16 fit / Guinea C1
17 =& / Iraq C2
18 deYg / Laos C2
19 difsar / Libya c2
20 ARlid sMgdsd / Marshall Islands C1
21 ®HR / Myanmar C2
22 ¥Y / Russia C1
23 R fo1si9 / Sierra Leone C2
24 ficidT / Sri Lanka C1
25 qefEd™ / Tajikistan C1
26 SHIR™AT / Tunisia c2
27 gebd | Ukraine c2
28 39U / Venezuela C1
29 ST / Zambia C1
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Countries in 'Restricted Cover — Group lI' where Specific Approval will be given on a

case-to-case basis on merits

g, / Rating w.e.f.
29T / Country
Sr. No. 01.04.2026
1 SN / Afghanistan D
2 g&st / Burundi D
3 [y 3{Ppidh- TURNT / Central African Republic D
4 St / Djibouti D
5 SIIfUaT / Ethiopia D
6 it fS9% / Guinea Bissau D
7 2t / Haiti D
8 =RE / Iran* C2
9 e / Lebanon D
10 qdrdt / Malawi D
11 Aret / Mali D
12 AE® /| Mozambique C2
13 qrgeiR / Niger D
14 I PIRAT /  North Korea D
15 okersd /  Palestine D
16 13t 7 ¢ fURAgt / Sao Tome & Principe D
17 grATerar / Somalia D
18 dr3Y & / South Sudan D
19 JsHE / Sudan D
20 difar / Syria c2
21 gHqd / Yemen D
22 fSPaTsd / Zimbabwe D

* USD-denominated exports to Iran or the transactions involving persons, entities of USA or transactions routed
through USA Financial Systems will not be covered.
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Off-Cover Countries

$H 9. / E- Rating w.e.f. 01.04.2026 and
/ Country . .
Sr. No. underwriting policy
H * Cz
1 Uifibed™ /  Pakistan Off-Cover

*ST cover stands withdrawn effective from 12.05.2025

Country Classification Legend

SHISHET aefihTr S aofy
ECGC Classification Risk Category

A1 Insignificant
A2 Low Risk
B1 Moderately Low Risk
B2 Moderate Risk
C1 Moderately High Risk
C2 High Risk
D Very High Risk
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