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ECGCLIMITED
(Formerly EXPORT CREDIT GUARANTEE CORPOR,ATION OF INDIA LTD'I

Regd. Qffice: Et<press Toweis, lota Floor, Post Box No- 373
Nariman Polnt, Mumbai - 4OO O2L.

This, Export . Credit Insurance Cover for Balks - Surety Cover (ECIB-SC)

(hereinafter callpd "cover") issued by the E C G C Limited (hereinafter called

"The Corporation") to tf.e Insured named in the Schedule on t].e date and at

the place,specifred in the Schedule.

WHERtrAS thb Insured has made a proposal in writing, requesting the

Corpor.ation to insure it against a percentage of loss, which the Insured may

suffer by reason of certa'in risks hereinafter defined, in respect of Guarantees

and/ or Letters of credit issued by them, on behalf of their clientT/ customer

(Expo'rter) as'named in t1.e Schedule and also for the purpose as mentioned

therein.

AND WHEREAS the Insured has offered to avail indemnity under this cover

against the risks of loss arising from Guarantees and / or Letter:s of Credit

issued by them on behalf of the Exporters save and except the part of Insured

Debt specified in the Schedule as excluded.

AND WHEREAS the Insured has agreed to all the terms including the

warranties, proviscis, terms and conditions, lirnitations alld exclusions of ttris

Cover and has paid to the Corporation processing fee and premium specifred in

the schedule.

NOW, THEREFORE, in consicleratiorr of thc processing l'ce and premlum its

specified in the schedule paicl by the Iusurc<l a cl the pl'onlise Lo p::y furlhcr

premium payable under this Cover and at the ratcs specified in the schedule'

ihe Corporation hereby ihsures the Insured subject to and in accordance with'

warralties, provisos, terms and conditions, limitations and exclusions referred

to above and reduced to writing, against a percentage of loss as mentioned

herein-below that may be sustained by the Insured due to the failure of the
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Exporter to repay to the Insured aly Insured
of such non-repaJanent belng none other than
InsolVency of the Exporter onlv.

Notes for Interpretation

Debt or part thereof, the canl se
Protracted Default and/or tne

to be references to thr
modifred or revised and

. Headings are used for ease of reference only a'd are to be disregar<Jedin construing tlee terms of ris Cover;
. In construing the word Shosm in bold letter, the definition given tothat word in t'is document only would be relevant and appricable for t.epurpose of interpretation of this Cover;

In this cover t,.e singular incrudes the plural, masculine incr.des refeminine, animate includes tl-e inanimate Lo lri.. ,r.."",
" The term 'export of goods, when used in relation to exports or expor-lreceivables might also include b,qport of seryices,:

References to Schedule/s shal1 be construed
respgctive schedule/s to this Cover as amended,
applicable and valid at the relev.arrt point of time;

Time wherever stipulated in reration to the performance of aly of ttit:requirements under the Cover by the Insured; i's of "*"..r..;
References to the knovrledge, information, belief or awareness of tl e

I.":t:d or 9f any p..Jon connected to the Insured shall be deemed rr.include knowteage, information, belief or awareness of the Insured. Tli,,.insured qrill be expected to have such knowledg", irrfor.rr.ti;;, ;;J ,,.aitareness upon due examination of an information a-fter making arl crrrt,diligence inquiries and inve stigations that is expected of a pcrso.r r:1:ordinar y pruden(:e.
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PART-I PROVISOS

1. Prowisos

PROVIDED ALIVAIS that the Corporation shalt not be liable for any loss:

1' 1 if t,' e Insured agrees to postponement/deferment/rescheduling of t,'edate of paJrment of any fnsured Debt by the Exporter or part ttrereof,yzthout tlle prior consent in writing of the Corpo.r:ation;r'2 if the Insured accepts a 
"o-promi'se or arr€rngement or set,ement wi ththe &)rporter, without the prior approvar i" *ri"fi.;;ith. 6.,i""r"o",',1'3 if a'y right under this co,r.r is assigned by ttre Insured, to anyone,without tlre prior.approval in writing ny th. Co.po."tj;;,-^ 

"-, .

1'4 if the insured fa's to. submit a nep-ort or Defaurt in terms of clause 9 ofthis document;
1'5 for 'which a crai,o has not been made to the corporation in writing in ,eeform i>rescribed by it within six months from the date of Report ofDefault as reguired to be filed as per Clause 9;1'6 if in ttre contfact between the'nrporter a'd the Buyer/Beneficrary,any of tree terms and condition or the execution thereof aref or is illegaland/ or unenforceable either wholly or in part;7'7 if the Guara'tees ald/or Letters of credit issued by the Insured or a,'yof the terms and conditions or *re execution ;.;;;;";; is illegaland/ot unenforceable either wholly or in part;1.8 caused by failure on the part of th" Ir";;; or a person acting on itsbehalf to comply, 

-with 
regislative oi' reguratory provisions. appricdLble tot'e Guara'tee or Letter of credit (for exampte, RBI Guidelines) providedhowever, this exclusiol 
."hul ,r.i "ppt Io *y changes subsequent toissue of Guarantees and/or Letters o]-Creait;

7 '9 in respect of so much of the amount of 10ss over and above ttrePercentage of Loss covered specified in crause 2.4 h*";;-;i;*;'1'10 in respect of any loss suffered by the l.r"ur"d owing to exchange ratefluctuation between the cur:rency tf Grr".rrrr""s and/or Letters of Creditand India' Rupees, from trre daie of issue of Guarantees and,/ or Lettersnf Credit to tfrc tlatc uf irrvuc*t on of ( iuqu.gntccs nndr/nr. Tr.(trrr of Crsdil_when the Guarantee or *tter of credit has been issued in any currencyother than Indiarr Rupees;
1'11 in respect of any interest/default interest/penal interest on theoutstalding Insured Debt or part thereof payable by the Exporter orany clelinking / crystanizat:on charges payabre by the Exporter when the
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'

Foreign currency value of Guarantees and/or Ietters of creditconverted into Indial rupees;7'12 tf the Iiability of the. Export., ,o p.y to the Insured, the Insured Debtarry part thereof is disputed.

-ttt

PART- II

2. General particulars

TERMS AI{D CONDITIONS

2.7 Commencement of Cover

This Cover shali cr

rii*.d"t;;i;:H.TniT':rff f :::J,'"ffi i;i.r:i,"""i::beihg specified in tJ.e Schedule.

2.2 Period of Cover

The "Period of Cover" mea:ns the period specified as such in the Scheduleand which shall be the exta't p..ioa .i,riridity of the Guara'tees a'd7 0rI-etters of Credit issued by the Insured. In the. event, the Guararlr,.:esand/or r.etters of credit issu.d by ;;;;""..;;;;;;;1.i"#1"..u 
,accordance with the provisions th.r"oi at any time prioi to rjrecompletion of the said peiiod of cover specifiea in the schedule, Lheperiod lapsed between the date of 

"o**.i,r".ment of this Cover and : rrsdate of termination of such Guarantees and/or Letters of credit sharlconsdtute the period of cover. In the event of varidity of the Guaranre,..sand/or retters of credit ueing exena.a u" the Insured ald t',,eCorporation agrees in writing ,I" 
"o.ri" -s Cover for t].e extenrjirr,vaJidity period of t,-e- Guarant!." 

"traTot r-tters of credit, t,.e period or.Cover shall include thin cx{i:nd64 p"r{;; o; cuver, subJect to poJ.m cnt ofadditionsr prerlrirrm anrl comrrlinncc vf rrrrr-llt fLlr rer crlndlflons arr.trstipulations as may be stipulated bv L. corporation at t-'.e time rfextension of period of Cover.
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2.3 Ar.nount Coverbd

The amount covered under this cover shall be the value of Guarantees
ald/or Letters of credit, drat is, the Insured Debt a'd shari form the
basis for ca,lculation of the amount of prernium payable by the Insured -

2.4 Percentage of Loss Covered

The percentage of loss payable by Corporation under this Cover
of Insured Debt and ttre Insured shall retain the balance loss for
account and uninsured:

2.4.1

is 

-%
his own

.loss over and above ttre said percentage of loss
%o) under this Cover; andlor

so much of
covered (i.e.

the

2.4.2 -so much of aly balance of tJle loss over ald above the Maximum
Liability as defined in Clause B hereunder.

2.5- Risk Covered
The Corporation hereby insures the Insured, subject to ald in
accordalce with warranties, provisos, terms and conditions, limitations
a'd exciusions referred to above a'd reduced to writing in this cover,
against a percentage of loss as per Clause 2.4 tlat may Le sustained by
the Insured due'to the failure of the Exporter to .epay to the Insured any
Insured Debt or part thereof, the cause of such nln-tepayment being
none other than'protracted Default and/or the Insolvency of ttre
Exporter only.

3, Obligations of Insured

?1 Proposa-l

The proponnl mrrrln hy fhr^ T111111'4{ ir v.r1.,r e;1;11, 11r;1:Hplr:rd l15r gru
corporation as being the essence and the basis of the contract contained
in tiis Cover and by accepting this Cover, the Insured hereby warrants
that, to the best of his lcnowledge and belief, the statements made in the
proposal were true on the date of tl.e proposal and on the date when the
corporation agreed to issue ald issued t1-ris cover but this condition is
not to be construed as lirrritirig ihe obligations imposed on the Insured by
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3.2

law to disclose to tl.e corporation from time to time arl mat*,i ,.i*
circumstances which has changed from the date of proposal and to
exercise all reasonable care, diligence arld prudence and generally. to
observe the utmost good faith at all times and to disclose all facts dirr- -:riyor indirectly in ,ny way affecting the liability of the Corporation ur,::ierthis cover, immediatery on his becoming awane ttrereof. If arrv of i rre
statements contained in the proposal be untrue or incorreci i. ,-ry
respect, this cover shall be void and the corporation s,.ilr retain a-r ry
premium that has been oaid.

Due Care ald Prudence

3-2-1 rt shall be the dut5r of t].e Insured to exercise due a'd reasonabre i,area'd prudence in issuing the Guara'tees and/or r,etters of credii .1,:r

t-'ehalf of the Exporter as arso ensuring that the funds obtaineci b1, ii.rExpbrter on t]'e strength of Guarartees and/or Letters of credit ..2;,.,
utilized for the purpose for which they are obtained as per the contrat.... :.,inter se, by stipulating conditions and safeguards necessary fcr- i..
purpose, from time to time and also whenever considered ne.::e::si: ., \.
ensuring enf,orcement of the securities held by the Insured for arrd in
conneclion wjth t.I'e Insured Debt for which Cover is provided crc ,.
The, Insured .shall continue to exercise a,ll the ,."""""r1, .., e
prudence for the period of Guarantees arid/or Letters of credit. .1r_I i:,:,
Guarantees and/ or Letters of Credit is discharged by due .o*ptir,l ,,,..

3'2'2 Pursuant to pa5rment of claim due under this cover by the corpoi.i. ',i.! ;,)the Insured, it shall be the duty of the Insured to properly .. , .,
recovery of Insured Debt from t-I:e Exporter and take oJl r:.,: .

measures to safeguard effectively and suffrciently such legal ::, ..
recovery from the Exirorter from being jeopardiz*d, by any tev,. -
procedura_l or other infirmitv or delav.

4. premium

+ . l Premium is incident on tie entire Insured Debt at I I ,

specified in tJle Schedule ald shall be paid in advance bei
issuance of this Cover.

4.2 Any further premium payable under this Cover by re:, -
request from ttre Insured for efension or enhalcement i.,



E_qRr frR-d +) $r rlriq f qfud $fu * 3rgflT{ fift_d FTir t4_fl;rB;qr airrynt

4.3 fl€ {Hr * ds a.z 3it{ fiqT :tfrh-rrq 1938 +,EiE 64vq t :ger3rffs S Etsfrq ar qr *R-cq +i B.qa {a_ala 3t1-{ {€. {efl. ff:rar Ftitra q?i lrd aqi qige.i 61 31;rtild;r F€ {€n 4,- 3iilrid fr.r'qsqrr tutr aeiq fi {dsT{ar * $ s* &frr

3rft-fir{, sT Trr;raeFr
frRa e'o,ru {s rerr $ ei.i ara ffi 3{8fi
a-4q *- *'; R*" €F,Tfr s ** ## H ffi';dfi-slF-ra'Wnr Rfua sc S :rg;frtrd frrqrurql &

arfo;q fir 3rq-d-td q?i Tfrfirs
6.

6.'l R'.fr Bqtil*, $ cFq :itr e-*,rql fr.rft +h_dr aur t dEiE f go rarr *.3ia"ld F4q qanr io trfa) _- % ff Ths1+ 3ifufi d_& 6t_rfi, ct
lry # TiGiftia tur, sg*af 3tu ffi *ff *r 'iqp * tuTnfr?'B{trf + 3q€Tr,nift-si sikrqr srs * # s.i + h( fiF-d *
".atl']!"-tfr (aRr fufufrd q-W R-s.r ?r+r d 3it-{ y5nq t si_er furrq*) trfffiq C+ ]],qI Sr orem ts. trR} tufi sfi snerAd q S*rerT * 3i-ratd q?n qfurrFa 3rfu6-dq erFs g 3rfufi a6i Ft_rftr

s0-drronmff E-.drruntftsi :itfl:r €rs wf * :rrqa o.c-i qr ffF_a
Eur + TrT-drfr S fiFa eii 6t* Erdr +tS g*_sm 3f{ fiR.d *. qRT
3rETFd fu,a-6- * Gre $ dfudr a. r ; -gk * *r ;rt {rtrr 3ik
lry -h 

qEi 3rg{f,e-d fr.qiilq, * sr} si s1ptr{r foq{. y6 6Ecnft{lf *:rafen-:k B*n-<q rnfu 1ra fi uy t rtft_a ;r il* w.ft-4a'+ 4rRF * ae{ g $fuq-+d uq t sqqffiir Fr

o.z



or ary such other circumstarrce shall be paid by .he Insured in. accordance with the amount in this regard informed to the Ins'recrby Corporation.
4'3 Due pa;rment of premium in accordance with clause 4.2 0f thi:.;Cover. and Section 64 vB of the Insurance Act, l93g at the ratespecified in t,.e schedule arrd observance of .arl the other terms andconditions and provisos of tlis Cor

acceptance or anv iiab'itv o" *. a-";::;fffi.".?,""'ecedbnt to

5. Assignment of Right

Assignment of aly right or benefits arising out of this Cover by theInsured shall be permitted only with the written consent of the
" Corporation 

1d if the form of .""ig.r*.r;, 
'n"" 

0"."'"Oo..".O ,". writing by the Corporation.

6. Exclusion and Lt,nltation of Liablllty

.6.1 The arnount payable by the Corpoiation under this Cover inrespect of any Insured Debt due ;; ;;;#; i"o;, 
""Ex'orter sha' not exceed _ o/o of rimit duly sanctioned by acompetent authority of ttre Insured for issuing Guarantees 

"rrit o,Letters of Credit in accordance with the Insuredls extant rules,instructions and. guidelines goverhing if_r. ."'.Uor,,i' 
"""n' i*i,arrd as specified to tJle Corporatioi .along with the proposa_I.However such amourit shall under no circumstances exceed tl.cMaximum Liabilit-rr as delined under this Cover.

6.2 Any loss that the Insured may suffer by pa1rrnent of Insured Debton invocation of Guar-antees and/or Letters of Credit by thr:.Buyer/Beneficlary and the amount of Insured Debt has not beendebited to tlle account of the Exporter maintained with theInsured arrd that flre account of U.. i*po.ter maintained with thrInsured has not been declared lton performing Asset (NpA) as per:RBI Guidelines, is expressty excluded f.;- ;;'0"._J*,'",.Corporation,s tiability.
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8. Madmum Liabtlity

Notwithstalding alithing stated elsewhere in tl:ris Cover and/or its
schedule, the Maximum Liability of the Corporation under i.Eris

Cover shall not exieed the amount specified in the schedulc but
subject to any enhalcement or reduction made tliereto witl. r ihe
approval of the Corporation by al endorsement made to ttlis (" r'\*er

and payment of premium for the enhanced cover.

Report of Default

In t1'.e event of the Guarantees and/or Letters of Credit issued by
tlle Insured bging invoked by the Buyer/Beaeficiary and the

. Insured honoring its pa)'rnent obligations under the sard
' Guarantees and/ or Irtters of Credit, tf.e Insured has to subrnj- i a

Report of Default within 30 days from the date of recall i.e. the
date on which ttre Erporter is first called upon to pay brv lJ:re

insured or within four months from tJle expiry of this Covcr-

approved by the Corporation, whichever is earlier.

Claims

10.1 Upon the Guarantees and/or Letters of Credit being invoked by th"
Buyer/Beneficiary and payment obligations urfder the *,-'jci

Guarantees andl or Letters of Credit being rnet by the Insured and
on Insured ,Debt or any part thereof being recalled by the Insr.ired
from the Exportet and there . is occurrence of Insolvenc.t or
Prbtracted Default of the Exporter, ttre Insured shall be enl ed
to make a claim under this Cover in respect of tlte Insured De' ar
any part thereof, arising by reason of such Insolvenc;r oe
Protracted Default only and (subject always to ta-$ng - , .t;.'

account any interim payments and recoveries) tl-e Corporaiion
shall thercafter pay to thc Insurcd thc pcrccntr.tge uf ltx;e covered
(as referred to in ttre clause 2.4 hereto) in Indian Rupees. 'lhe
Insured Debt expres6ed in foreigin (-'Lrrrerrr.'y sltall fnr lhis plrrpo*c
be converted rnto lndral Rupees either At the exehartge lale 1 i rr-' '
in the Schedule for the purpose of premium calculation or at . i.
Bank T.T. Selling Rate of Exchalge in Mumbai as on the dar'' if
ascertailment of loss, whichever of the two is tlle lower amount .n
terms of Indian Rupees.

9.

10.
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10.2 The Cgrporation shall pay to tJ.e Insured the amount of claim
payable under this Cover, immediately upon the amount of ioss
being ascertained ald admitted by the Corporation subje ct
however that :-:
(a) tJle claim form submitted by the Insured is complete in all

respects ald the Insured has furnishe.d all such information
ald documents that are essential in the opinion of ttre
Corporation for the pu{pose of verifying t}re cause of loss,
veracity ald authenticity of information furnished in the
claim form, salctioning of the lirnits by the Insured and
disclosures made by t1.e Insured in the proposal form or
ottrerwise and such other factors;
the Insured has established to the satisfaction of thre

Corporation the occurrence of either protracted default or
Insolvency as defined under this Cover as tl-e case may be
and that the liability of the Exporter to pay to the insured is
undisputed.

l9.2.l Where tl.e loss is due to Insolvency of the Dxporter, unless
otherwise agreecl to in writing by the Corporation, four months

' after the date of recall of Insuted Debt i.e. ttre date on which the
Exporter is first called upon to pay by tJ.e Insured, the Exporter
has failed to meet the pa5rment obligation under tJ-e Guarantees
and/or Letters of credit or one mon*r after the loss has been
adrnitted to rank again st the insolvents estate in favor of the
insured whichever of the two dates is earlier; provided that (1) the
ilsured shall deliver to tJle Corporation evidence, satisfactory in
the opiruon of the Corporatlon, that ttre inoured has flled a valid
claim on such lnsolvency of the Exporter and/or (2) that he shall
deliver to the Corporation a declaration in writing that (i) he has
done or omitted nothing whereby such claim is liatrle to be rejected
by ttie Court in Insolvency and (ii) he has followed the terms of
this policy completely in ietter and spirit failing which there shall
be no liability of tlre Cnrpcrr-ation to make palrment.

(b)

ro.2.2 Where lhe loss is due to
Exporter, irnmediately a-fter the
date of reca1l of Insured Dettt i.e.

the Protracted Default of the
expiry of four monttrs from the
the date on which the DxPorter
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11.

is first called upon to pay by the Insured, the Exporter r6/as
required to meet the payment under tl.e Guarantees and / or
Lc[ters of credit

Recovery steps and sharlng of recoveries .

11- 1 upon palrment of the amount of claim due under this cover by the
Cgrporation to the Insured, the Insured shall, at his cost, take all' steps which may be necessarSr or expedient or which ttre
corporation may at any time require to effect recoveries whether
from the Exporter or from aly other person from whom such
recoveries may be made including, if so required, tlre institution of
legal or otJrerproceeding in a competent court of law or oth cr, appropriate forum ald shajl carr5r such proceedings to hnal

_execution for effecting recovery of the amount due fiom ,re
Exporter or any other sources.

11.2 Upon recovery of any amount by the Insured or by the
Corporation of any amount in res. pect of tl.e Insured Debt or part
thereof in respect of which a clajm has been paid bv trre
CorporaUon to the Insured, subject to clause t 2 herein beloir, tfre
amount recovered shall be shared between the Insured and tht:,
Corporation in the same proportion as ttte arnount of loss on Lt::e
said Insured Debt was borne by ttre Insured and the Corporation.

I 1 .3 The Insured shall pay all sums 
"o ,".ou"."d to the Corporatic, . r

forthwith upon such sums being received by him or by any other
person on his behalf. The Insured hereby acknowledges ald
declares that until such payments are made to the Corporation the
Insured shall receive ald hold such sums in trust for tire
Corpofafion.

L 1.4 Any delay on the part of the Insured in remitting to ttre
. corporation its share in thc rccoveries will entitie Lhe ctrrpcrratir l

to claim irtturcst thcrcr:n at ;rr c vaiLi-trg base lale of StaLe Balk ot
India or aly other similar rate for the period from the date of
recovery to the date of actual receipt to the Corporation.

It)
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t2.

11.5 Any amount paid by the Corporation to the Insured under this
Cover, in respect of an Insured Debt or part thereof, shall become
due and refundable by the Insured to ttre Corporation togetherwiti interest thereon at tJ e prevailing base rate of state r3ank of
India or any other simii at rate, if in the opinion of the Corporation,
the Insured faied or neglected to take all necessarJr measures or
actions as required in pursuance of sub claUse I l. 1 ab. .i,e, or tcl
effectively carrjr on ary such measures or actions to brinl it to its
logical conclusion.

Recovery expenges:

Any expenses reasonably incurred by the Insured rvith the consent
of the Corporation or by tl-e Corporation for the pul pose of' effecting recoveries from the Exporter or from aly other source in- respect of an fnsured Debt shall be a prior charge on any amounts
tecovered by eittrer of the parties.

Dlsclosure

The Corporation may at any time examine or take cooies of ;r:tv
letters, accounts or other documents in the possession or contriof the Insured relating to or connected witJl this Cover or
connected with the subject rnatter of tJlis Cover and the Insurq:,d
shall- aJ tJ:e request of tJ:e Colporation supply to the Corporati,....raly information in his possession or power ald take at his own
costs any reasonable steps to obtain for the Colporation any
information or the sight of any document in the possession of ar, .r,third party relating to or connected with this Cover.

CA]TCDLLATION

The Corporation may at any time, cancel this Cover on grounds of
mis-representation, fraud, non disclosure of material facts or non-
co-operation of the Insured, by grving 15 days notice in writing Lr3,

Registered post Acknowledgment Due post to tl e Insured at his
Itrol luruwl addrcss lti wluc.L case the Corporation shall retur.l to
the Insured the then last paid premium less a pro rata part thereof
for the portion bf the Cover which shall have expired.

13.
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PART. tIT DEFIITITIONS

'BItrER/BEl{EFrcIARy' The entitg indicated. in the schedule it whose fauourthe Insured has issaed Guarantee or opened Letters of Credit_

\....LLAT'RAL sDcuRrry" A mortgage, charge, predge, Iien or other sdcuritg
hauing a similar effect',thichis prouided bg the Exporter or a third. parta to the
Insured for tLLe beneftt of the Exporter, for secuing the Ins'o,red. Debt of theInsured, more particularlg Speeified' in the proposal.

"coNTRAcro rhe commercial antract indicated. in the schedule for supplg ofgoods and/ or services, entered into bg the BugeryrBeneJrctiry and. .the
Exporter.

'E)'PORTER b The client / customer of the Insured mentioned. in the schedule on
rt'tho-se behalf tLe In sured ha-s i-ssued Guarantees and/ or opened Letters of
Credit.

"INSOL\IEIICY' The Exporter shall be deemed. to be insoluenl for the purpose
of this Couer if the Eryorter:
(a) hr:s been declared. insoluent bg the competent Court of Lanu or(b) has made a vqlid assignmeht, composition or other arrangement for tht,,

benefit of his creditors, or
(c) a Receiuer has been appointed. to manage the (Exporter,s) estate, or(d,) is an incorporated bodg

(t an order lws been mad.e fo,r compulsory winding up or;
(i, an effectiue resolution hos been passed for uoluntary uind.ing *;
prouid.ed that such resolution is nof merelg for the pufpose :1i-
reconstruction or amalg amatiory or

(e) an atrangem.ent binding on aII the creditors has been sanctioned bu fi t,,:
Court, or
(fl is an inarporated or urdncorporated. bod.g, such cond.itions ocrsf as afe
substantiallg equiuaten.t to an11 of the foreqoinq co nclitio ns.

"INSURED DEBT' Tre uarue of Guarantees and/ or Letters of cred.it i-ssued Lr;
the Insured in equiualent Indian Rupees as on the date of issue of tr.,,.
Guarantees and/ or Letters of Credit, as stated in the Schedule.
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"PROTRACTED DEFAULT,, means neglect or failure of an Exporter to repay
W"":;':Xi:k'X:i':! u'ut o' poi thereof due to the t*"J;i ,t ntn r,a,y1!1,;.qi,a,,-in"Z["'t"y#*tr::;SWT:{^:,::::Jt*i{:*
amount to protracted default.

.<RECOVIj,RP' 
means th

::i::::i';"i;;;;;:bi:WT"tr:;:"!:,'::::;::#;?{:f ,::::i:::,t^ZiJ:XJ'nX:i::;'::":ounterclaimorsetorroyiin",uiii-",oiio,,t*,7u"

amount of ans ind.ebte"":I";ff;#:xl/.* ," tne purpise i nii*u tn.

Place: Mrimbai
Date:

ForECGCLimited
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