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AUDIT CERTIFICATE

I have audited the attached Balance Sheet of NEIA TRUST as at 31 March 2020 and the
Income and Expenditure Account for the year ended on that date. Preparation of these
financial statements is the responsibility of the management of NEIA TRUST. My
responsibility is to express an opinion on these financial statements based on my audit.

I have conducted my audit in accordance with applicable rules and the auditing standards
generally accepted in India. These standards require that I plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material

misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. I believe that my audit provides a

reasonable basis for my opinion.

Based on our audit, I report that:
1. I have obtained all the information and explanations, which to the best of our

knowledge and belief were necessary for the purposes of our audit;

2. Ireport that the Balance Sheet and the Income and Expenditure Account are properly
drawn up and are in agreement with the books of accounts.

3. In my opinion and to the best of my information and according to the explanations

given to me:
(i) the accounts give the information required under the prescribed format of accounts;
(i) the said Balance Sheet, Income and Expenditure Account read together with the
Accounting Policies and Notes thereon give a true and fair view.
a. In so far as it relates to the Balance Sheet of the state of affairs of the NEIA

TRUST as at 31 March 2020 and
b. In so far as it relates to the Income and Expenditure Account of the surplus for the

year ended on that date.
g+ P lgal

(P V Hari Krishna)
Principal Director of Audit (Shipping), Mumbai

Place: Mumbai.
Date: 13.01.2021
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L N Maru & Co

Chartered Accountants

220, Wadala Udyog Bhavan, MMGS Marg, Dadar-Wadala, Mumbai - 400 031. Office : 022-2412 2382

Email : info@calnmaru.com | Website : www.calnmaru.com

Report of an auditor relating to accounts audited under sub-section (2) of
section 33 & 34 and rule 19 of the Bombay Public Trusts Act.

Registration No. E-23382 (MUMBAI)
Name of the Public Trust: NEIA TRUST
For the year ended: 315t March, 2020.

trust;

(a) | Whether accounts are maintained regularly and in accordance with the YES
provisions of the Act and the rules;

(b) | Whether receipts and disbursements are properly and correctly shown in YES
the accounts;

(c) | Whether the cash balance and vouchers in the custody of the manager YES
or trustee on the date of audit were in agreement with the accounts;

(d) | Whether all books, deeds, accounts, vouchers or other documents or YES
records required by the auditor were produced before him;

(e) | Whether a register of movable and immovable properties is properly THERE ARE NO
maintained, the changes therein are communicated from time to time to FIXED ASSETS.
the reg|onai office, and the defects and inaccuracies mentioned in the
previous audit report have been duly complied with;

(f) | Whether the manager or trustee or any other person reqwred by the YES
auditor to appear before him did so and furnished the necessary
information required by him;

(@) | Whether any property or funds of the Trust were applied for any object or NO
purpose other than the object or purpose of the Trust;

(h) | The amounts of outstanding for more than one year and the amounts NIL
written off, if any; :

() | Whether tenders were invited for repairs or construction involving NA
expenditure exceeding Rs. 5000/ :

() | Whether any money of the public trust has been invested contrary to the NO
provisions of Section 35,

(k) | Alienations, if any, of the immovable property contrary to the provisions NIL
of Section 36 which have come to the notice of the auditor;

() [ All cases of irregular, illegal or improper expenditure or failure or NIL
omission to recover monies or other property belonging to the public
trust or loss or waste of money or other property thereof, and whether
such expenditure, failure, omission, loss or waste was caused in
consequence of breach of frust or misapplication or any other
misconduct on the part of the trustees or any other person while in the
management of the trust;

(m) | Whether the budget has been filed in the form provided by rule 16A; NO

(n) | Whether the maximum and minimum number of the trustees is YES
maintained;

(0) | Whether the meetings are held regularly as provided in such instrument; YES

(p) | Whether the minute books of the proceedings of the meeting is YES
maintained,;

"(q) | Whether any of the trustees has any interest in the investment of the NO

Whether any of the trustees is a debtor or creditor of the trust;




(s) | Whether the irregularities pointed out by the auditors in the accounts of | Being attended to
the previous year have been duly complied with by the trustees during
the period of audit;

() | Any special matter which the auditors may think fit or necessary to bring NIL
to the notice of the Deputy or Assistant Charity Commissioner;

For L N Maru & Co.
Chartered Accountanis
Firm Registration No.

CA L N Maru
Place:- Mumbai Pariner N
Date:- 25/09/2020 Membership No.: - 033246

UDIN: 20033246AAAAAG8566
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Resolution by circulation for the adoption of Accumulation of income of the NEIA Trust
for the FY 2019-20 by the Board of Trustees on 25" September 2020

Subiject : Accumulation and setting of income of the Trust for a period of five years, i.e.
upto March, 2025 for utilization towards the specified objects of the Trust.

Resolution:

“RESOLVED THAT a sum of Rs.292,31,37,833/- (Rupees Two Hundred Ninety Two

,, Crore Thirty One Lac Thirty Seven Thousand Eight Hundred and Thirty Three) to be

& accumulated and set apart upto 31/03/2025 out of the income of the NEIA Trust (“The
- Trust”) for the year ended 31% March 2020 for the following purpose:

1. To implement the NEIA Scheme for the benefit of Medium and Long term
Exporters in National Interest.

2. To implement such other schemes for the benefit of Medium and Long term
Exporters as the Government of India may frame from time to time and direct the

Trust to implement.
3. To implement such other schemes for the benefit of Short Term Exporters as the
Government of India may frame from time to time and direct the Trust to

implement.

“RESOLVED FURTHER THAT the income accumulated and set apart as above shall be
kept invested in the Fixed Deposits with the Scheduled Banks specified u/s 11(2) of the

Income Tax Act, 1961.”

Shri Sunil Joshi, Managing Trustee

Shri M. Senthilnathan, Trustee

Shri David Rasquinha, Trustee
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Regd.Office: Cfo ECGC Limited *“formerly Export Credil Guarantee Comoration of India Limited™* (A Govi of India Enterprise), Express Towers, 10"
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Resolution by circulation for the adoption of annual accounts of NEIA Trust for the FY
2019-20, by the Board Of Trustees on 25" September 2020

Resolution:

“RESOLVED THAT the annual accounts of the NEIA Trust for the year ended 31st

- March 2020 consisting of income & Expenditure Accounts for the period ended 31st
March 2020 and Balance Sheet as on 31st March 2020, be and hereby adopted by the
Board Of Trustees.”

Shri Sunil Joshi, Managing Trustee
Shri M. Senthilnathan, Trustee

Shri David Rasquinha, Trustee
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SCHEDULE - IX

[ Vide Rule 17 (1) ]
Name of the Public Trust : NEIA Trust Registration No.- E 23382
Income and Expenditure Account for the year ending 31st March 2020
EXPENDITURE Amounts in Rs Amounts in Rs INCOME Amounts in Rs Amounts in Rs
To Expenditure in respect of properties :- By Rent
Rates,Taxes,Cesses Accrued
Repairs and maintenance Realised
Salaries
Insurance
Depreciation By Interest
Other Expenses - |Accrued On
To Establishment Expenses Fixed Deposits 1,83,13,29,924
To Remuneration to Trustees
To Remuneration( In the case of a math)
To Consultancy Charges 26,38,883 |Realised On
To Administrative expenses : Fixed Deposits 77,20,61,389
Administration Charges 3,21,05,252 TDS on Fixed Deposits 2897,18,975 2,89,31.10.288
Contribution to Public Trust Administration Fund 7.99,08 830 11,20,14,132
{ On Loans
To Legal Expenses
On Bank account
To Provision for pending Claims 45,30,62,947
i By Dividend
To Audit Fees 82,600
By Donation in Cash or Kind
To Bank Charges 2,442
By Grants
To Contribution and Fees
By Income From Other Source (In details as
To Amount Writeea Off- far as possible)
Bad Debts
Loan Scholarships By Transfer from Reserve
Irrecovarble Rents
Other Items
To Provision for Refund of Excess Guarantee Fee 96,85,166 |By Guarantee Fees Received
To Miscellaneous Expenses 3,713 ECGC 5,13,07,887
To Depreciations Others 44,77,60,291 49,90,68,178
To Amounts Transferred to Reserve or Specific Funds 2,92,31,37,833
By Claim Recovery 12,55,71,631
To_Expenditure on object of the Trust :-
Religious By Reversal of Provision for claims 50,66,25,005
Educational
Medical Relief
Relief of poverty
Other Charitable objects
To Surplus carried over to Balance Sheet 523747385
TOTAL 4,02,43,75,101 TOTAL 4,02,43,75,101
As per our report of even date,
For NELA TRUST FOR LN MARU & CO.

(Sunil Joshi)
Managing Trustee

Date : _2;(03/),02.0
Place: Numbb\j

%\’\T\”
—

(M. Senthilnathan)
Trustee

(David
Trustee

Chartered Accmmmnts/

Regn. No. 106069




FEt IX AT
3110372020 T FAIH U ¥ 3 Fovw wierere & fve avdt e gee i s o
TR TR W AR IR TEET | Wiavae Yo F. - E 23382

Rs. Rs.
I 39T T T e R T (3R 1) 3 R e 4,02.4375,101

I urer 58 3 T 32 9 A AT A T T A6

0] 317 e R S G & I g1 A

(i TR 3R FTR ST A S

i) R AT A T T e

iv) erA T e & Seea # A S T ufr

v Fafthrat 6 & Feed § o frad ofr

vi) gt &y Rrfeen & e o g

(vil) Forarara & Secen Fwe W AGA o fere 21 & R s

T, A, AT T R HE

(vill) TR ST s T ST AT I At S 3w A a3 e
() |sy-arsrea it wm T T

() (& s e 4 T

() [T T 3R ZEE Ea i fraeh e

() e R sirarer 9 werior et el e < Y AT 3y o 2 e
() [, T9T 3T 31T FET a1 AT S

() |srerTer AT & S R

() | v

() {SHILAT 8 T TR T 10 STea AT 9T

(@) |se & wwe R @ 4 Wit waw B wre  wEies aw

() [t 31 7 e wfener o wienferd, i anfi; & 3 & FE @ Wi d /e
Tt i T T A%

2,89,31,10,267 60 2,89.31,103
(i) R a3 T A AT 8 Y 3 AT & e et
T FE i e 10 SR e s
2,89,31,103

e i T e & e e 3,99,54,43.998

g;nsaﬁmmmﬁmmﬁwmﬂvﬁrmmﬁgﬁrmmwz% 7.99,08,880

e oy 7 o i e & e i e S e g, e e & sfenti Rl o & Fregu 2 o 2 3170 7 3 T o iy e e
e foa &, R ey kel o w s

ety 7 ey forE o s
s FeY U O A & F
[ AETHR
i GeiRLOT HEAT . 106069 W

{ear i) (2 TR HTTAE -
= = HTITER U H |, 033246

femiw  25-08-2020

e T

AT

clo Sefroirar ferferis, 108 e, Tewrw efast, it aiie, f 400021



SCHEDULE IX -C
Statement of incame of the public trust lizble to contributian for the year ended 31/03/2020

- Name and Registered No of Public Trust : NEIA TRUST Regn. No.:- E 23382

Rs. Rs.
| Income is shown in the Incoma and Expenditure Account (Schedule 1X) 4,02,43,75,101

It ltems not chargeable to contribution under section 58 and rule 32

(i) Donations received from other public trust and Dharmads

(ii) Grant received from Govemnment and local authorities

(iii) Interest on Sinking or Depreciation Fund

1w Amount spent for the purpose of secular education

v) Amount spent for the purpase of medical relief

{vi) Amount spent for the purpose of veterinary treatment of animals

(vii)y Expenditure incurred from donations for relief of distress caused by scarcity.

drought, flood, fire or other natural calamity
(viil Deduction out of income irom lands used for agricullural purpose -

Land revenue and Local Fund Cess

(a

b

Rent payable to superior landlord

() |Cost of production if lands are culiivated by the trust
(i) Deductions out of income from lands used from non agricultural purpose -

Assassment, cesses and other Government or municipal telxes

(@

=

(b) {Ground rent payable to the superior landlord

(c)

Insurance premia

({d

Repairs at 10 per cent of gross rent of buildings

() |Cost of callection at 4 per cent of gross rent of building let out

Cost of collection of income or receipt from securities, stocks elc. atene percent of such
(4] income

1% of Interest Income of Rs.

2,89,31,10,287.60 2,89,31,103
(xd) Deductions on zccount of repairs in respect of buildings not rented and
yielding to income, at 10 per cent of the estimated gross annual rent

2,89,31,103

.|Gross annual income chargeable to contribution 3,99,54,43,998

Amount of contribution computed at the rate fixed under the sub-section (1) of section 58 and 7.99.08,880
payable 2% of Gross annual income chargeable to contribution

“Gertified that while claiming deductions admissible under the above Schedule, we have not claimed any amount twice, either wholly or .part!y'
against any of the items mentioned in the Schedule which have the effect of double deduction.”

= For NEIA TRUST
i s ~
: -d és A \\ '

(Sunil Joshi) (M. Senmlinathan) (David Rasqumha)
Managing Trustee Trustee Trustee

Date: Lf’oﬁb_blo
Place : Mumba.i

As per our report of even date,
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1.

ANNEXURE - A
NEIA TRUST

FOR THE YEAR ENDED 31ST MARCH, 2020

A. BACKGROUND

The trust is formed with the objective to ensure the availability of credit risk cover for the
medium and long term high value projects which are commercially viable and desirable
from the point of view of national interest where reinsurance cover is not available or its
cost is very high and also for the benefit of short -term exports. As per the Trust Deed, the
trust is also required to follow any other instructions as given by the Government of India
from time to time. Accordingly, the Govt. of India (GOl) had vide Resolution No.616/2009-
E&MDA dated 12.2.2009 added one more object as per which (1) additional cover of 5 per
cent to be: provided to Micro, Small and Medium Enterprises (MSME) exporters and also
Non-MSME exporters of certain specified trades like Textiles, Jewelry, etc. underwritten by
ECGC. (2) Additional cover of 10 per cent to banks who are covered under Export Credit
Insurance for Banks (ECIB) underwritten by ECGC of India Ltd.

The NEIA trust has been registered as a Public trust with the Public Trusts Registration
Office, Greater Mumbai Region, Mumbai on 8" May, 2006 with registration no: - E 23382
vide trust deed dated 21% March, 2006 and modified trust deed dated 29" March, 2006
entered into between The President of India, acting through the Joint Secretary, Dept. of
Commerce, Ministry of Commerce & Industry, Government of India and the ECGC Limited.
Further, scheme for benefit for short term export has been settled u/s 50A of the Bombay
Public’ Trust Act, 1950 as per order of Assistant Commissioner of Charitable Trust in
Scheme Appl. No 7/2010.

All the initial setting ub costs including setting up of the trust office, computer hardware and
software and other related infrastructure are provided and borne by ECGC Limited.




B.

1.

"SIGNIFICANT ACCOUNTING POLICIES:

Basis of Accounting: The Financial statements are prepared on accrual basis on

historical cost convention and comply in all material aspects with the accounting

principles accepted in India.
Use of estimates:

The presentation of financial statements in conformity with the generally accepted
accounting principles requires estimates and assumptions to be made that affects the
reported amount of assets and liabilities on the date of the financial statements and the

reported amount of revenue and expenses during the reported period. Differences

‘between the actual result and estimates are recognized in the period in which the results

are known [/ materialized.

Revenue Recognition:

Interest and other income is accounted on accrual Basis except for interest on Income
tax refund.

Guarantee Fee (Others) Accounting:

Guarantee fees from Exim Bank of India and others received towards support provided

is apportioned proportionately for the remaining period of cover.

Guarantee Fees (ECGC) Accounting:

Guarantee fees received during the year towards the support provided to ECGC Limited

is apportioned proportionately for the remaining period of cover.

Liability on account of claims:

Liability towards outstanding claims at the end of the year is made in respect of the

claims provided by ECGC Limited maximum to the extent of exposure.

Provision for Taxation

Provision for Tax is made on the basis of taxable profits computed for the current
accounting period in accordance with the Income Tax Act, 1961. However, refer note 4
and 5 of Part C.

Administrative Charges
The administrative & establishment costs of the trust and cost of administering its

scheme is borne by ECGC Limited against which it is entitled for service charges at 5%




of the gross guarantee fees. The said charges paid to ECGC Limited are recognized

over the period of the covers.
C. NOTES FORMING PART OF ACCOUNTS:

1. The Trust is not registered with the Insurance Regulatory and Development Authority
(IRDA). The Trust has written to the IRDA for seeking clarifications regarding

registration but no communication is received by the Trust in these regards.

2. The Trust has given Guarantee to ECGC Limited for a few covers on receipt of
Guarantee Fee. This arrangement has been notified to IRDA. During the year, Trust
has received Rs. 11,01,03,414 as Guarantee Fee from ECGC Limited out of which
Rs.2,83,92,881/- is for the current year and remaining amount of Rs. 8,17,10,533 is
allocated for future years till the validity period of guarantee cover. The total
guarantee fee income for the current year is Rs. 5,13,07,887 which includes amount
of Rs. 2,29,15,006 allocated for current year out of the advance guarantee fee
received during the previous years. This amount has been shown separately in the

Income & Expenditure account.

3. Under provisions of section 58 of Bombay Public Trust Act 1950, Trusts are required
to make contribution to Public Trust Administration Fund @ 2% of the Income shown
under Schedule IXC of the Act. Another Trust had challenged the said provision and
the Hon’ble Supreme Court issued a Stay order in favor of the Trust. In so far as NEIA
trust is concerned, as on March 31, 2020 it holds provision amounting to Rs.
48,08,72,888 payable to the Public Trust Administration Fund (including current year
provision Rs. 7,99,08,880) and towards which no contribution is yet made pending

final judgment on the said matter.

4. a) Income tax assessments of the Trust were completed up to assessment year 2009-
2010 without any adjustment / additions to the income. Thereafter, effective from
assessment year 2010-2011 to 2015-2016, the tax department has not granted

exemption claimed by the Trust under Section 11 of the Income Tax Act, 1961 (the
Act) on the ground that post-amendment of section 2(15) of the Act effective from

assessment year 2008-2010, the definition of charitable purpose has changed and

hence, the activity carried on by it is not for “advancement of any other object of
general public utility”. Denial of such exemption has resulted into aggregate tax
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5.

demands of Rs.410.87 Crores for the said period which are disputed in appeals
before the Appellate Authorities including Income Tax Appellate Tribunal. During the
pendency of the appeals for assessment years 2012-13 to 2014-15, the Trust has
paid Rs. 138.72 Crores (including interest). The Trust under protest has also paid
penalty ws. 271(1)(c) of the Act of Rs.72 Crores in respect of assessment year 2010-
2011 pending the appeal before the Income Tax Appellate Tribunal.

b) Without prejudice to the contention of the Trust, that it is eligible for benefit u/s. 11
of the Act as the same is engaged in the “advancement of the objects of general
public utility”, as a matter of abundant caution:

(i) It has self-computed the tax plus interest thereon for assessment year
2012-13 to assessment year 2014-15 and paid the same;

(i) Effective from assessment year 2015-16 to assessment year 2018-19,
‘the Trust has been paying the advance tax installments based on the

computation of income for the relevant years.

c) The Trust has not provided for the aggregate tax liability of Rs. 410.87 crores
(including Penalty) as referred to earlier in para 1 as the Trust has been advised that
they are covered by the definition of “Charitable Purpose” u/s 2(15) and hence,
eligible for the benefit u/s. 11 of the Act. In respect of AY 2010-11 and AY 2011-12 &
2012-13, ITAT has pronounced the ordérs on 18.01.2019 and 24.12.2019
respectively in favor of the NEIA Trust. Similarly, CIT (A) has also pronounced its
order in favor of the NEIA Trust in respect of AY 2014-15 & 2015-16 vide order dated
01.03.2019. ITAT in its order had also observed that the object of the Trust is implied

io charitable Trust.

In terms of provision of Section 11 of the Income Tax Act, 1961, the accumulation of
Rs.131,72,67,935 (set apart in Financial Year 2013-14 for utilization within next 5
Years and taxable as deemed income in sixth year, if remain unutilized) is not
considered as deemed income during Financial Year 2019-20, Keeping in view of the
fact that total covers issued by the Trust (beiﬁg the object of the Trust) was of Rs.
8,635.50 Crores as of 31-03-2015, Rs. 9,227.83 Crores as of 31-03-2016, Rs.
17,395.86 Crores as of 31-03-2017, Rs. 24,028.94 Crores as of 31-03-2018, Rs.
27,598.34 Crores as of 31-03-2019 and Rs. 29,555.28 Crores as of 31-03-2020 in the
opinion of the Trustees, the income accumulated stands utilized and provision of
Section 11(3) of the Act is not attracted.




6. Auditor's remuneration includes Audit Fees Rs 55,000 and tax audit fees Rs 15,000
(excluding GST).

7. During the current year, interest income of Rs. 289.31 Crore is booked on the accrual
basis in Income and Expenditure Account, though as per 26AS of TRACES (TDS
Reconciliation Analysis a Correction Enabling System) interest income of Rs. 289.71
Crore is reflected. This is due fo the fact that each bank adopts different methodology
for calculating the amount of Tax Deducted at Source (TDS).

8. The financial statements from FY 2015-16 to FY 2018-19 have been duly filed with
the office of charity commissioner, Bombay Trust.

9. The management has asked for confirmation from its suppliers regarding their
registration with competent authorities under Micro, Small and Medium Enterprises
Development Act; 2006 (MSMED). However, no party has confirmed its registration
under the act. Accordingly, no further information is submitted in this regards. The

auditors have relied on the said submission of the management.

10. The Contingent Liability as at Ma.rch 31, 2020 amounts to 32,567.18 Crore which
 includes Guarantees given by the Trust to ECGC Limited for risk value cover of Rs.
16,867.50 Crore and Guaraniees given to EXIM Bank of India for risk value cover of
Rs. 12,768.50 Crore, and aggregate tax liability of Rs. 410.87 crores (including

Penalty)
1 For NEIA TRUST
. '\\;4
@'ﬂ"\\ .. ""'/-’.’-‘ /
{Sunil Joshi) o (M. Senthilnathan) (David Rasquinha)

Date: 25] / 08 [LDLO
Place: Mumbai




L. N Maru & Co

Chartered Accountants

220, Wadala Udyog Bhavan, MMGS Marg, Dadar-Wadala, Mumbai - 400 031. Office : 022-2412 2382
Email : info@calnmaru.com | Website : www.calnmaru.com

FORM NO. 10B
(See Rule 17B)

Audit report under section 12A(b) of the Income-tax Act, 1961, in the case

4.1

of charitable or religious trust or institutions

We have examined the Balance Sheet of NEIA Trust as at 31st March,
2020 and the Income and Expenditure Account for the year ended on
that date which are in agreement with the books of account maintained
by the said Trust or Institution.

We have obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of the audit.
In our opinion, proper books of account have been kept by the Head
Office of the above-named Trust visited by us so far as appears from our
examination of the books, and proper returns adequate for the purposes
of audit have been received.

In our opinion and to the best of our information, and according to

information given to us, the said accounts give a true and fair view -

(1) In the case of the Balance Sheet, of the state of affairs of the above
named Trust as at 31-03-2020, and

(i) In the case of the Income and Expenditure Account, of the surplus
or deficit of its accounting year ended 31st March, 2020.

The prescribed particulars are annexed hereto.

There is a difference of opinion between the Assessing Officer (AO) of the
Trust and the Trust as to following:

(a) Whether the objects of the Trust are “Charitable Purpose” keeping
in view the definition thereof in Section 2(15) of the Income Tax
Act, 1961 (the Act).

(b) Whether the provisions of Section 11 of the Act have to be applied
in determining “Total Income”.

In the opinion of the AO:

(a) the objects of the Trust are not “Charitable Purpose” keeping in
view the applicability of Proviso to Section 2(15) of the Act.




(b)  Hence, provisions of Section 11 of the Act have not to be applied in
determining income of the Trust.

(c) Further, in that event the amount received from Central
Government of India accounted to the credit of Trust Fund is to be
assessed as Income.

42 In terms of the said opinion, the assessment of income is made for
previous year(s) ended up to 31st March, 2010, 31st March, 2011, 31
March 2012, 31st March, 2013 and 31st March, 2014. The opinion of AO
is contested by the Trust before appellate authorities. In respect of AY
2010-11 and AY 2011-12 & 2012-13, ITAT has pronounced the orders on
18.01.2019 and 24.12.2019 respectively in favor of the NEIA Trust.
Similarly, CIT (A) has also pronounced its order in favor of the NEIA
Trust in respect of AY 2014-15 & 2015-16 vide order dated 01.03.2019.
ITAT in its order had also observed that the object of the Trust is implied
to charitable Trust.

4.3 Keeping in view the contention of the Trust that its objects are of
“Charitable Purpose” as defined in Section 2(15) of the Act and
accordingly the provisions of Section 11 of the Act have to be applied in
assessment of its income, we have issued Report in prescribed Form
No.10B, at the request of the Trust.

For L N Maru & Co.
tered Accountants
Regn. No.(106069W

N\P‘RU

TN
‘f wumBAlL ) )
e
Bep accS
CA L N Maru

Partner
Membership No. 033246

Place: Mumbai

Date: 25-09-2020

UDIN: 20033246AAAAAF6855
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ANNEXURE

Statement of particulars

1. APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS

PURPOSES
Amount of income of the]|: Refer Annexure “A”
previous year applied to

charitable or religious purposes
in India during the year

Whether the Trust / Institution
has exercised the option under
clause (2) of the Explanation to
Section 11(1)? If so, the details
of the amount of income
deemed to have been applied to
charitable or religious purposes
in India during the previous
year.

No

Amount of income accumulated
or set apart / finally set apart
for application to charitable or
religious purposes, to the
extent it does not exceed 25 per
cent of the income derived
from property held under Trust
wholly / in part only for such

Refer Annexure “B”

11(1)(c) (Give details)

puUrposes
Amount of income eligible for NIL
exemption under section

Amount of income, in addition
to the amount referred to in
item 3 above, accumulated or
set apart for specified purposes
under section 11(2)

Refer Annexure “C”

Nil

Note: Refer Note No.3 of Annexure
B.

Whether the amount of income
mentioned in tem 5 above has
been invested or deposited in
| the manner laid down in
section 11(2)(b)? If so, the
details thereof

Refer audited accounts for the year
ended 31st March, 2020.

Amount is invested in Fixed
Deposit with Scheduled Banks




Whether any part of the income
in respect of which an option
was exercised under clause (2)
Of Explanation to section 11(1)
in any earlier year is deemed to
be income of the previous year
under section 11(1B)? If so, the
details thereof.

NIL

Whether, during the previous
year, any part of income
accumulated or set apart for
specified purposes under
section 11(2) in any earlier
year-

(a) |[Has been applied for
purposes other than
charitable or religious
purposes or has ceased to
be accumulated or set
apart for application
thereto, or

(b) | Has ceased or remain
invested in any security
referred to in section
11(2)(b)(i) or deposited in
any account referred to in
section 11(2)(b)(ii) or
section 11(2)(b)(iii), or

(c) | Has not been utilized for
purposes for which it was
accumulated or set apart
during the period for which
it was to be accumulated
or set apart, or in the year
immediately following the
expiry thereof? If so, the
details thereof.

Refer Annexure “D”




1I. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE

BENEFIT OF PERSONS REFERRED TO IN SECTION 13(3)

Whether any part of the income
or property of the Trust /
Institution was lent, or
continues to be lent, in the
previous year to any person
referred to in section 13(3)
(hereinafter referred to in this
Annexure as such person)? If
so, give details of the amount,
rate of interest charged and the
nature of security, if any.

No

Whether any land, building or
other property of the Trust /
Institution was made, or
continued to be made, available

for the use of any such person |.

during the previous year? If so,
give details of the property and
the amount of rent or
compensation charged, if any.

No

Whether any payment was
made to any such person
during to any such person
during the previous year by way
of salary, allowance  or
otherwise? If so, give details.

No

Whether the services of the
Trust / Institution were made
available to any such person
during the previous year? If so,
give details thereof together
with remuneration or
compensation received, if any.

: | No

Whether any share, security or
other property was purchased
by or on behalf of the Trust /
Institution during the previous
year from any such person? If
so, give details thereof together
with the consideration paid.

No




E Whether any share, security or | : No
other property was sold by or
on behalf of the Trust /
Institution during the previous
year to any such person? If so,
give details thereof together
with the consideration received.

7 Whether any  income  OT |: No
property of the Trust /
Institution was diverted during
the previous year in favour of
any such person? If so, give
details thereof together with the
amount of income or value of
property so diverted.

3 Whether the income or property of | : | No
the Trust / Institution was used or
applied during the previous year
for the benefit of any such person
in any other manner? If so, give

details.
; III.INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
= CONCERNS IN WHICH PERSONS REFERRED TO IN SECTION 13(3)
HAVE A SUBSTANTIAL INTEREST
Sr. No. Name and | Where the | Nominal value of | Income from the Whether the
address of the | concemn is a the investment investment amount in Col4
s concern company, ‘ exceeded S per
: number and cent of the
s class of shares capital of the
= held concern  during
the previous year
—say Yes / No.
1 2 3 4 5 6
- - -NOT APPLICABLE - - -

For L N Maru & Co.

Chartered Accountants

Firm Regn. No106069W
' A

J

e

CA L N Maru
Partner

Place: Mumbai ‘
Date: 25-09-2020
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ANNEXURE "A*

NEIA TRUST
1 E DED 3 2020
SSESS AR : 2020-
1 Amount of income of the previous year applied to charitable or religious purposes in India during the year :-
Particulars Amount in Rs Amount in Rs Amountin Rs
Aggregate income referred to in sections 10,17 &12 4,02,43,75,101
Aggregate of Amount Applied:
(a) Refer A below 3,52,67,82,724
(b)Expenditure incurred during the year (Refer below) 49,75,81,003
Application During the year ) 4,02,43,63,727
Restricted too the income of the CUrTent Year. ..o eaissssinerinsens 4,02,43,63,727
2 In quantifying the income applied during the year, increase in aggregate balances of the following as of 31st March, 2020 as compared to such
balances held as on 31st March, 2019 is considered :-
Particulars AmountinRs Amountin Rs
For the vear ended 31.03.2020
Fixed Deposits with Banks 39,94,56,38,390
Income Tax Payments 8,41,66,37,732
Prepaid expenses : 18,20,95,718
Balance of Corpus Fund ) ) (30,91,00,00,000) 17,63,43,71,840
For the year ended 31.03.2019
Fixed Deposits with Banks : 34,69,96,00,000
Income Tax Payments 7,14,69,18,758
Prepaid expenses 17,10,70,359
Balance of Corpus Fund ‘ . (27,91,00,00,000) 14,10,75,89,116
A |Application of Income for the year ended 31.03.2020 [ [ 3,52,67,82,724
2.1 |itis submitted that such increase aggregating to Rs. 3,52,67,82,724/- is considered as application of income by the assessee.
2.2 |Following are the well settled proposition in law:
(2) The word "applied” did not necessarily mean "spent”.
(b) The word "application” has to be given wider interpretation, keeping in view I 1
the purpose for which the provision has been introduced.
3 (b)Expenditure incurred during the year 3,50,06,27,716
Less:- Amounts Transferred to Reserve or Specific Funds (2,92,31,37,833)
Less:- Contribution to Public Trust Admin. Fund (7,99,08,880) | .. 49,75,81,003
B Expenditure incurred during the year for the year ended 31.03.2020 | | ) 1 49,75,81,003
4 As per the asseessee the amount of Rs. 2,92,31,37,833/- is transferred to Specific Funds towards application of current years income.

.\},P\Rud‘,

FOR NEIA TRUS

(Sunil Joshi) (M. Senthilnathan) (David Rasquinha)
Managing Trustee Trustee Trustee




ey
I

wmiaEuTE

31 == 2020 = gamw e g

weate =8 2 2020-21

v e M 2 T O = KL
- A
s dotd e s ¥
T UH S @ F SER g 3 4,02,43,75,101
|z ¥ wE m e
¥ % S R = 57,74,89,883
syl et s o ffim  siafa ofir 2 2,92,31,37,833
T ; TS ge e Ff 3 (7,99,08,880) (3,42,07,18,836)
60,36,56,265
Tt ;o 11(1)(F) % snfa wmr we d;
e @ = 4,02,43,75,101 /% H15% 4 (60,36,56,265)
9 = B Tl
= i o wfir
A o T
e |Ei WS R 28,97,18,975
| e 98,00,00,000 1,26,97,18,975
o wter 9 TRt 1,26,97,18,975

1 o e ot 1961 ( siffem ) & ey 11 % STt S e @0 2

1.1 = Faife =1 fem v SR g e s |

12w Pl ¥ 7o g e e 9§ R w weat  sen w Frifed w1 s St st € o aw sufm A am 2 (15 ) % s F organ arp e § Fei o % i
#

1.3 qﬁ%wm%ﬁwmmmﬁémﬁwwm%wmgﬁﬁqﬁmmwaﬂﬁuﬁﬁ%aﬁwmm%waﬁﬁmm%ﬁﬁmﬁﬁl

1.4 s mwwd s gm o F a9 § o w1 geaie w0 aqg situtae e 11 5 s w s 7@ e

1.5 = Fraffed 2w == wivehe & awe v ol 6 g0 Fefa &y e e @

1.6 FeEA e 2010-11 v 2011-12 7 2012-13 & wew a1 & v & 70w fai 18.01.2019 w 24.12. 2019 %1 v § 3 @ g & 9T i aew S g e 9 el e A e &
(q]msﬁnwmaé 2014-15w 2015-16 Fa=w & 01.03. 2019 ¥ s & s wx § orrd vz g i sy o few and A v e g ae e # s e e g o st
AT T TR

L7 mﬁuﬁmmﬁm%mwwﬁ;waﬂ‘wﬁﬁ@ﬁm,aiﬁlﬁwﬁrmtrZ[IS)%ﬁmqﬁuﬁ‘ﬁagaﬂéféﬁa?.%ﬁ%mﬁnmﬁ%,ﬁ: ¥ & foq s & AT B T
ayfiafer < s 11 3 st s ge o e B s

2w Fifdt 3 omEw 2,92,31,37,833 /- % 1 it S ot it 3w w0 e ww g e f § st e

3 7.99.08.880/- % & ardwiis ge wymwms it % o sivew
mmgﬁaﬁﬁwl%{)ﬁm58;%@%%1&%%@%%%%%&%[Xc%akﬂ?z:ﬁun\zmézz%mmara‘aﬁmzemaﬁmﬁﬁrﬂ Ezuil
amzemmmﬁmmﬁﬁmﬂmﬁ@mwwm%wnww%mﬁwwﬁqtﬂes%aaﬁﬂsmﬁﬁqrm;laﬁwﬁvhaﬁa%lﬁﬁmaﬁ%m
g T g sterTs 1 W A G s e Eﬁmaxm:ﬂwm|aémmﬁm%ﬁuﬁwa%qm%m€smmmﬁqﬁ%wmm T AT T | AR
it % 7 fmr 5 5w v & wEE @t e @, S e F R ﬁwmmﬁmmm&aﬁmwmﬁmmmm o FAwm Fe @ F Fufer fr e Ry ged
Tt e € |

4 oo et aw 11(1)s & orefy afeom
Frerfefea =i wreEmet w1 emuR @ mr #

(a) Commissioner of Income Tax v Programme for Community Organisation [248 ITR 1] (SC) 28.11.2000

(b) Commissioner of Income Tax v Programme for Community Organisation [228 ITR 620] (Kerala HC) 25.10.1996

F A § o T ARSEA g
(geer e ) (ww R ) (3= )
2] TE i)



NEIA TRUST
cC 1 2020
S -2
STATEME ECOM OF AL INCO
Note
Particulars RefNo| AmountinRs Amount in Rs
Amountin Rs
Gross Income as per Income & Expenditure Account 4,02,43,75,101
Less: |Expenditure Incurred on the objects of the Trust
Incurred during the year 57,74,89,883
Amounts Transferred to Reserve or Specific Funds 2 2,92,31,37,833
Less :Contribution to Public Trust Admin. Fund 3 (7,99,08,880) (3,42,07,18,836)
60,36,56,265
Less : Allowed to be accumulated under section 11(1)(a) of :
15% of Gross Income i.e. of Rs. 4,02,43,75,101/- 4 (60,36,56,265)
Total Income NIL
COMPUTATION OF TAX PAYABLE Amount
Income Tax Nil
Less: |TaxDeducted at Source 28,97,18,975
_]:,ecs Advance Tax 98,00,00,000 1,26,97,18,975
B Refund Due 1,26,97,18,975
Notes: ;
1  Re:Application of provisions of Section 11 of the Income Tax Act, 1961 (the Act):

11  The assessee is settled by the Government of India.

1.2 There s a difference of opinion by and between the AO and the assessee as to whether the objects of the assessee are charitable purposes within the
meaning assigned to it in terms of the applicable provisions of Section 2(15) of the Act.

1.3 In the opinion of the AD, the objects of the assessee are not charitable purposes as the proviso to the said sub-section is applicable, Keeping in view
the opinion formed by the AO that the objects of the assessee are falling in the category of advancement of any other object of general public utility.

1.4 Hence, the AQ has not applied the provisions of Section 11 of the Act in assessing the income of the assessee for earlier years.

1.5 The assessee is contesting the said action of the AO before the appellate authorities.

1.6 Inrespectof AY 2010-11 and AY 2011-12 & 2012-13, [TAT has pronounced the orders on 18.01.2019 and 24.12.2019 respectively in favour of the
NEIA Trust. Similarly, CIT (A) has also pronounced its order in favor of the NEIA Trust in respect of AY 2014-15 & 2015-16 vide order dated
01.03.2019. ITAT in its order had also observed that the object of the Trust is implied to charitable Trust.

17 The total income quantified hereinabove is based on the bonafide belief of the assessee that its abjects are charitable purposes as defined under
Section 2(15) of the Act and hence, Section11 of the Act has to be applied in assessing the income for the year. '

2  Asperthe asseessee the amount of Rs. 2,92,31,37,833/- is transferrad to Specific Funds towards application of currentyears income.

3 Re: Contribution to Public Trust Admin. Fund ofRs.7,99.08.880/-
Under provision of section 58 of Bombay Public Trust Act 1950, Trust is required to make contribution to the Public Trust Administration Fund @ 2%
of the income shown under schedule IXC of the said Act. Another Trust has challenged the said provision and Supreme Court has issued a stay order
for payment of such contribution in favour of the trust. Final judgment is pending. Due to stay granted, the concerned authority is not accepting
payment. Hence, said contribution has remained unpaid. In determining total income for the year, the said contribution is considered as not
deductible for want of payment as a matter of abundant cause. This is Without Prejudice to the contention of the assessee, that such provision being
statutory provision has to be considered as expense incurred on objects of trust and Hence, be deducted in determining total income for the year.

4 e: Basis of quantificatio s on Gross Reciepts
Reliance is placed on following judicial pronouncements:

(a) Commissioner of Income Tax v Programme for Community Organisation [248 [TR 1] (5C) 28.11.2000

(b) Commissioner of Income Tax v Programme for Community Organisation [228 ITR 620] (Kerala HC) 25.10.1996

FOR NEIA TRUST

(M. Senthilnathan)
Trustee

(David Rasquinha)
Trustee

{Sunil Joshi)
Managing Trustee
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ANNEXURE “C”
FORM NO.10
[See rule 17]

Notice to the Assessing Officer/Prescribed Authority under section 11(2) of the

To

Income-tax Act 1961

Assistant Director of Income Tax (Exemption) II (2), Mumbai.

1.

Date: ?_S’!Uﬂ l2020

I, Sunil Joshi, Managing Trustee, on behalf of NEIA Trust hereby bring to your
notice that it has been decided by a resolution passed by the trustees, on
(copy enclosed) that, out of the income of the trust for the previous year,
relevant to the assessment year 2020-21, an amount of Rs. 292,31,37,833/- of
the income of the trust, available at the end of the previous year(s) should be
accumulated or set apart till the previous year(s) ending 31st March, 2025 in
order to enable the trustees, to accumulate sufficient funds for carrying out the
following purposes of the trust: -

(a) To implement the NEIA Scheme for the benefit of Medium and Long Term
Exporters in National Interest.

(b) To implement such other schemes for the benefit of Medium and Long
Term Exporters as the Government of India may frame from time to time
and direct the Trust to implement.

() To implement such other schemes for the benefit of Short Term
Exporters as the Government of India may frame from time to time and
direct the Trust to implement.

Before expiry of six months commencing from the end of previous year ended
3]st March, 2020, the amount so accumulated or set apart has been invested or
deposited in any one or more of the forms or modes specified in sub-section (5)
of section 11.

Copies of the annual accounts of the trust along with details of investment
(including deposits) and utilization, if any, of the money so accumulated or set
apart will be furnished to you before the expiry of six months commencing from
the end of each relevant previous year.

It is requested that in view of our complying with the conditions laid down in
section 11(2) of the income-tax Act, 1961, the benefit of that section may be
given in the assessment of the trust exempting the income in respect of the trust
in respect of the incomes accumulated or set apart as mentioned above.

This Notice is to be read in conjunction with Note Nos. 1 and 4 forming part of
Statement of Income for the year ended 31t March, 2020, a copy whereof is

annexed hereto.
o)

——

Sunil Joshi
(Managing Trustee)
~C/o. ECGC Limited, Express Towers, 10t
floor, Nariman Point, Mumbai — 400 021.
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ANNEXURE - “D”

There is a difference of opinion between the Assessing Officer (AQ) of the
Trust and the Trust as to following:

(a) Whether the objects of the Trust are “Charitable Purpose” keeping
in view the definition thereof in Section 2(15) of the Income Tax
Act, 1961 (the Act).

(b) Whether the provisions of Section 11 of the Act have to be applied
in determining “Total Income”. '

In the opinion of the AO:

(a) the objects of the Trust are not “Charitable Purpose” keeping in
view the applicability of Proviso to Section 2(15) of the Act.

(b)  Hence, provisions of Section 11 of the Act have not to be applied in
determining income of the Trust.

In terms of the said opinion, the assessment of income is made for
previous year(s) ended 31st March, 2010 to 31st March; 2014.The opinion
of AO is contested by the Trust before appellate authorities. In respect of
AY 2010-11 and AY 2011-12 & 2012-13, ITAT has pronounced the
orders on 18.01.2019 and 24,12.2019 respectively in favour of the NEIA
Trust. Similarly, CIT (A) has also pronounced its order in favor of the
NEIA Trust in respect of AY 2014-15 & 2015-16 vide order dated
01.03.2019. ITAT in its order had also observed that the object of the
Trust is implied to charitable Trust.

As advised, the Trust is exercising the option U/s. 11(2) of the Act for
accumulation of income, notwithstanding the following facts:

(a)  The revenue stream of the Trust Fund is represented by —
(1) Guarantee fee charged on insurance coverage issued in
furtherance of the objects of the Trust;
(i) Interest income earned on Fixed Deposit maintained with
Scheduled Bank representing unspent balances of the Trust
Fund and revenue income.
(b) The unspent balance lying to the Trust Fund / Revenue Income
remains invested in Fixed Deposits with Banks.

In the opinion of the Trust, keeping in view the aforesaid facts, the
unspent income of the Trust of each of the financial year(s) ended up to
31st March, 2020 has to be considered as applied during the relevant
previous year as worked out in Annexure — A forming part of Statement
of Total Income.




The Trust is exercising the option U /s:11(2) of the Act as an abundant
caution which is without prejudice to its contention that in determining
the application of income of the financial year, following balances have to
be considered:

(a)  Fixed Deposit placed with Banks;

(b) Pre-paid expenses;

(c) Taxes paid.

Further, in the opinion of the Trust, even if the contention of the Trust
as explained in relation to application of income is not accepted finally,
then, for the purpose of determining whether the Trust has applied the
income in respect of which the option is exercised U/s. 11(2) of the Act,
the outstanding exposure in relation to the insurance coverage has to be
considered representing the amount of claims which can devolve upon
the Trust pursuant to the insurance coverage provided. The amount of
such exposure far exceeds the surplus income in respect of which the
option is exercised U/s.1 1(2) of the Act for the year(s) ended 31st March,
2007/ 31st March, 2020.




fesTis ; 25.09.2020

IGEHED

AT AT Ud FgTaETeT
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1| 03-05-2019 | IS &0eTel S 127400LR00000057 96.35 03-05-2020
2 | 20-05-2019 | 335 sF 6757762920 9.40 20-05-2020
3| 21-05-2019 | PR d 530401037085848 146.60 21-05:2020
5 NNTea I 3iTF
24-05-2019 | Pl 10453091004186 386.05 24-05-2020
5| 24.05-2019 | FIARYU & 530401037136809 121.22 24-05-2020
6| 01-06-2019 | 9T 1A Sh 127400LR00000066 20.40 01-06-2020
7| 06-06-2019 | FRT SF 0172401004805/1 413.22 06-06-2020
8| 13-06-2019 | 35T 3edeT S 001404000006022 202.87 12-06-2020
9| 17-06-2019 | U9 3T TH W & PD/1585517 86.40 17-06-2020
10 | 18-06-2019 | I=raeT &% 30w 531 |  378903030092301 200.10 18-06-2020
11| 18-06-2019 | 33T JHIRAST s 001404000006037 102.80 18-06-2020
12| 20-06-2019 | T 31 TH ;o §F 5030034343649724 64.70 20-06-2020
13 | 28-06-2019 | AR 530401037678330 213.73 29-06-2020
14| 28-06-2019 | & ¥3Y 5334 dF & | 0194101000005877 89.96 29-06-2020
15 | 09-07-2019 | T ¥ Wh AT & 50300349123406 70.40 09-07-2020




16 | 31-03-2020 | 9IS A2 Sh 67.31 30-06-2020
17 | 16-07-2019 | 9oTE #0eTel Sk 127400GR00000236 6.73 16-07-2020
18 | 22-07-2019 | $59sS s 300732151729 209.00 22-07-2020
19| 23-07-2019 | $59ss d& 300732151781 99.28 23-07-2020
20 | 23-07-2019 | TF 3T UF HI faf#Acs PD/1609082 127.65 23-07-2020
21| 07-08-2019 | TF 3T UH I & 50300356951482 324.72 07-08-2020
& a3y sf3aa §%
22
14-08-2019 | [AffAcs 0194101000005910 7.50 14-08-2020
S & 3 O3S dF
23
23-08-2019 | [@fALs 000413258404 39.47 23-08-2020
24 | 03-09-2019 | IoTE TS S 127400GR00000245 8.72 03-09-2020
e & 3 d@r 3R d%
25
16-09-2019 | At 000413261200 186.42 16-09-2020
26 | 25.09-2019 | TS A2Tel S 127400GR00000254 10.00 25-09-2020
27 | 30-09-2019 | TF 3T UHh & fafAcs BM/20052597 185.00 30-09-2020
28 | 10-10-2019 | 3em &% 040220100133563 21.52 10-10-2020
29 | 01-11-2019 | 3em &% 040220100133970 147.44 01-11-2020
NNdea 5 3w
30 y
15-11-2019 | FIFAA 10453031057159 175.25 15-11-2020
31| 21-11-2019 | 39T &% 040220100134377 4.00 23-11-2020
32| 10-01-2020 |5f8T= s 6849232547 4.80 10-01-2021
33| 15-01-2020 | 33T s 6850172728 14.90 15-01-2021
34 | 17-02-2020 | 37T S 040220100135817 7.00 17-02-2021
35 | 13-03-2020 | 3T S 040220100136162 29.00 13-03-2021
36 | 17-03-2020 | FSthe & 50374580000706/11 4.65 17-03-2021
we 3,994.56
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L N Maru & Co

Chartered Accountants

220, Wadala Udyog Bhavan, MMGS Marg, Dadar-Wadala, Mumbai - 400 031. Office : 022-2412 2382
Email : info@calnmaru.com | Website : www.calnmaru.com

Date: 25-09-2020

The Director,

Comptroller & Auditor General of India,
RTI Building, 6" Floor,

Behind Asian Heart Hospital,

BKC Bandra East, Mumbai

CERTIFICATE

We hereby certify that we have physically verified Fixed Deposits receipts of NEIA Trust, having
its registered address at NEIA Trust C/O ECGC Limited, Express Tower, 10" Floor, Nariman
Point, Mumbai — 400021. The total Fixed Deposits receipts amounting to Rs. 3,994.56 Crores

as on 315t March, 2020. Details of the Fixed Deposits are mentioned here under:

Details of Deposits in force as on 31st March, 2020
!‘3‘; DD:;igifc Name of the Bank Instrument No. A::%‘i_';tég)s ’ I\.?:ttSr?t;
1| 03-05-2019 | Punjab National Bank 127400LR00000057 96.35 03-05-2020
2| 20-05-2019 | Indian Bank 6757762920 9.40 20-05-2020
3| 21-05-2019 | Corporation Bank 530401037085848 146.60 21-05-2020
4 Oriental Bank of
24-05-2019 | Commerce 10453091004 186 386.05 24-05-2020
5| 24-05-2019 | Corporation Bank 530401037136809 121.22 24-05-2020
6| 01-06-2019 | Punjab National Bank 127400LR0O0000066 20.40 01-06-2020
7 | 06-06-2019 | Canara Bank 0172401004805/1 413.22 06-06-2020
8| 13-06-2019 | Indian Overseas Bank 001404000006022 202.87 12-06-2020
9| 17-06-2019 | HDFC Limited PD/1585517 86.40 17-06-2020
10| 18-06-2019 | Union Bank of India 378903030092301 200.10 18-06-2020
11| 18-06-2019 | Indian Overseas Bank 001404000006037 102.80 18-06-2020
12 | 20-06-2019 | HDFC Bank 5030034343649724 64.70 20-06-2020
13| 28-06-2019 | Corporation Bank 530401037678330 213.73 29-06-2020
14 The South Indian Bank
28-06-2019 | Lid 0194101000005877 89.96 29-06-2020
15| 09-07-2019 | HDFC Bank 50300349123406 70.40 09-07-2020
16 | 31-03-2020 | Punjab National Bank 67.31 30-06-2020




17 | 16-07-2019 | Punjab National Bank 127400GR00000236 6.73 16-07-2020
18 | 22-07-2019 | Indusind Bank 300732151729 299.00 22-07-2020
19 | 23-07-2019 | Indusind Bank 300732151781 99.28 23-07-2020
20 | 23-07-2019 | HDFC Limited PD/1609082 127.65 23-07-2020
21| 07-08-20192 | HDFC Bank 50300356951482 324,72 07-08-2020
22 The South Indian Bank

14-08-2019 | Lid 0194101000005910 7.50 14-08-2020
23 | 23-08-2019 | ICICI Bank Ltd 000413258404 39.47 23-08-2020
24| 03-09-2019 | Punjab National Bank 127400GR00000245 8.72 03-09-2020
25| 16-09-2019 | ICICI Bank Ltd 000413261200 186.42 16-09-2020
26 | 25-09-2019 | Punjab National Bank 127400GR00000254 10.00 25-09-2020
27 | 30-09-2019 | HDFC Limited BM/20052597 185.00 30-09-2020
28 | 10-10-2019 | Andhra Bank 040220100133563 21.52 10-10-2020
29| 01-11-2019 | Andhra Bank 040220100133970 147.44 01-11-2020
30 Oriental Bank of

15-11-2019 | Commerce 10453031057159 175.25 15-11-2020
31| 21-11-2019 | Andhra Bank 040220100134377 4.00 23-11-2020
32 | 10-01-2020. | Indian Bank 6849232547 4.80 10-01-2021
33| 15-01-2020 | Indian Bank 6850172728 14.90 15-01-2021
34 | 17-02-2020 | Andhra Bank 040220100135817 7.00 17-02-2021
35| 13-03-2020 | Andhra Bank 040220100136162 29.00 13-03-2021
36 | 17-03-2020 | Syndicate Bank 50374580000706/11 4.65 17-03-2021

Total 3,994.56

For L N Maru & Co.

Chartered Accountants

CA LN Maru
Partner

FRN: 106069W
Membership No. 033246
UDIN: 20033246AAAAAHT7521




