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All Scheduled Commercial Banks.
(Excluding RRBs and LABSs)

Telcd/ Heled,

Dear Sir/Madam,

vy do 4 e ydyT yomelt - 3w Sifew uded W AnieRff Rrgier w®
k3 w1 oRgx 9 S ft o S ft @ ft ./71/21.04.103/2002-03 RHiE

19.2.2003
Sub: RBI Circular No. DBOD.BP.BC.71 / 21.04.103/2002-03, dated 19.2.2003 on "Risk
Management Systems in Banks - Guidelines on Country Risk Management"

Suded favg w® pum wiks F oRem & S &t et S« dL d

./71/21.04.103/2002-03 f&i® 19.2.2003 HT fTAIH Bl
Please refer to the RBI circular no. DBOD.BP.BC.71 / 21.04.103/2002-03, dated 19.2.2003
on the above subject.

i 31 ¥R 2019 7 @ 3Y SifeH ifexur T 3Must THSHRT 87 Iad g
The Country Risk Classification List as of 31%' December 2019 is enclosed for your kind
information.

3T I8 G gAR J99I3E www.ecgein & FHIE fie F off o X T e
The list is also available on our website www.ecge.in through the following link:
https://www.ecge.in/circulars/

39 T § o7 &R cud@ecge.in R TUF R T 3
For any gueries you may please contact us at cud@ecgc.in

Ygdla/ Thanking You,

Haerar /Youg faithfully,
TRl
(3Rl iSa)

TEa® HEMEY® (¢.9.fd.)

‘forter, 5t AfSTer, 241/242, Jo9 Raerrer, T8 TISe, Has - 400 021 | ¥R | B : 6659 0700-709 %3 : 6659 0766 / 6659 0755
‘Nirmal’, 5th Floor, 241/242, Backbay Reclamation, Nariman Point, Mumbai - 400 021. INDIA. Tel.: 6659 0700-709 Fax : 6659 0766 / 6659 0755

Yol BRITeId @ TR <ras, 10 9t wfoter, T urse, §a8 - 400021, YR | B : 6659 0500-509 thay : 6659 0517 At aME TH : U74999MH1957G01010918
Regd. Office : Express Towers, 10th Fioor, Nariman Point, Mumbai - 400 021, India. Tel.: 6659 0500-509 Fax: 6659 0517, Website : www.ecgc.in, CIN No. : U74999MH1957G01010918
Iy fTR W e R T i 9 w0 e
You focus on exports, We cover the risks.



ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

el &M & 3fdia o
Countries in Open Cover
die: ®igs | A TU I g o B gid §

Note: The country mentioned in the bracket represents the parent country
HH 9. / e/
Sr. No. EEE Country Rating

1 {11 / Albania B2
2 3{eSINAT / Algeria B1
3 ARG (9.X1.31.) / American Samoa (USA) Al
4 EE—‘ﬁT[ / Andorra Bl
5 3T / Angola Bl
6 WAl () / Anguilla (UK) Al
7 E@"ICIT 3R Eﬂi@[ / Antigua and Barbuda B2
8 3SieHT / Argentina Bl
9 =™ / Armenia B2
10 3=dl / Aruba B2
11 SRCTO™T / Australia Al
12 Gﬁ@}ﬂ / Austria Al
13 TSRS / Azerbaijan B2
14 dglHIY / Bahamas Bl
15 S84 / Bahrain A2
16 G / Bangladesh A2
17 SRS / Barbados Bl
18 SARY / Belarus B2
19 | afeSTd / Belgium A2
20 | ddilSl / Belize B2
21 af99 / Benin B1
22 SRHST (@) / Bermuda (UK) Al
23 HCTH / Bhutan A2
24 | AT / Bolivia B1
IR, e guelmy iR a1 (HeRds) /  Bonaire, St. AL
25 Eustatius and Saba (Netherlands)
26 ST 3R ST / Bosnia and Herzegovina C1
27 SIqa™T / Botswana A2
-
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

el &M & 3fdia o
Countries in Open Cover
dic: Dige # 3 MU ¢ qa ¢ P qWid §

Note: The country mentioned in the bracket represents the parent country
®H 9. / e /
Sr. No. EEE Country Rating

28 | §ild / Brazil A2

fafesr v=iia (Ued) 3Mgds /British Pacific (Pitcairn) AL
29 Islands
30 | fofe=r afva smgaiugw (@) British Virgin Islands (UK) Al
31 g—;‘rg / Brunei A2
32 J@TRAT / Bulgaria A2
33 Tg’%*ﬂ BRI / Burkina Faso B2
34 $Halfsar / Cambodia B1
35 $HHFT /| Cameroon B2
36 DAlSI / Canada Al
37 FT YRR (@?) / Canary Islands (Spain) Al
38 &Y ds / Cape Verde Bl
39 BT 3MFasy (f5eH) / cayman Islands (UK) Al
40 dl$ / Chad C1
41 | TG SME® (IF) / Channel Isles (UK) Al
42 | Talt / Chile Al
43 |9 / China Al

fhany sgdey (3MRefern) / Christmas Island AL
44 (Australia)

DB / BIT el (M) / Cocos/Keeling AL
45 Island (Australia)
46 PIAFIAT / Colombia A2
47 PHIERNY / Comoros B2
48 | I TURTST / Congo Republic c1
49 $P AT (SIas) / Cook Islands (New Zealand) Al
50 ®iel Rl / Costa Rica A2
51 | ®Ic S g / Cote D'lvoire B2
52 $IURMAT / Croatia A2

Q}Tq\-@f‘ ?\\i%\—"
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

el &M & 3fdia o
Countries in Open Cover
die: SIE® # f3 MU I g I B qWid §

Note: The country mentioned in the bracket represents the parent country
%HH . / & /
Sr. No. EEE Country Rating

53 Hdl / Cuba Bl
54 W&ﬁ (:ﬂ"cRﬁ—s') / Curacao (Netherlands) Al
55 iUy / Cyprus B2
56 d&h TURTY / Czech Republic Al
57 STHId / Denmark A2
58 | S/l / Djibouti A2
59 SIWMST / Dominica Bl
60 SIfH®- RS / Dominican Republic A2
61 Eﬁ? / Ecuador Bl
62 i / Egypt B2
63 3 YledlSR / El Salvador B1
64 gﬁﬂﬂﬁ Uil Equatorial Guinea B2
65 TWIHAT / Estonia A2
66 | SIUTIUAT / Ethiopia B2
67 Widbas AT (Ib) / Falkland Islands (UK) Al
68 X! HTSUSH (STHID) / Faroe Islands (Denmark) A2
69 ool / Fiji B1
70 | f%AdS / Finland Al
71 I / France Al
792 Wd TMT (i) / French Guiana (France) Al
73 d MR/ (W) / French Polynesia (France) Al
T Glaur 3fcdifcd UGRN (WiF) / French South Atlantic AL
74 Territories (France)
75 T§- / Gabon Bl
76 M / Gambia B2
77 ST / Georgia Cl
78 SHA / Germany Al
79 Yl / Ghana Bl

o T
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

el &M & 3fdia o

Countries in Open Cover

dic: ®ige | ¥ U =1 ga@ I w1 gid §

Note: The country mentioned in the bracket represents the parent country

wH 9. / — e /
Sr. No. Rating
g0 | NIeTee’ (@d) / Gibraltar (UK) Al
81 U / Greece C1
82 UM / Greenland Al
83 UTST / Grenada B2
84 [redd (W) / Guadeloupe (France) Al
85 3ATH (HXT.3.) / Guam (US) Al
86 ICHTA /| Guatemala Bl
87 = / Guinea B2
88 ol foIT% / Guinea Bissau C1
89 Al / Guyana B2
90 | &l / Haiti B2
TS 3MZ0S 3R HHsHIeE 3MZasyd (AN / Heard AL
91 Island and McDonald Island (Australia)

92 8183 / Honduras B2

B &I (A9 &1 ARy U= &) / Hong Kong

93 (Sp. Ad. Region of China) Al
94 eRI / Hungary Al
95 &Hgﬂag / Iceland Bl
96 HRd / India Al
97 SSHRMAT / Indonesia A2
98 EETFT / lran* Bl
99 MRS / Ireland A2
100 ToRRIgd / Israel A2
101 | 3cdl / ltaly Al
102 SHBT / Jamaica B1

* USD denominated exports to Iran or the transactions involving persons, entity of USA or
transactions routed through USA Financial Systems will not be covered.

'R DI ERD! SIeR Jegat # Fafa srar 0 JouagR o dgad 9 oReT & afdd sryar dwi
fere € sryar Tgad s AR &) fo youmelt & wRu § fby ww g, M A S
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

el &M & 3fdia o
Countries in Open Cover
die: ®igs | A TU I g o B gid §

Note: The country mentioned in the bracket represents the parent country
HH 9. / e/
Sr. No. EEE Country Rating

103 lUld / Japan Al
104 | SIéd / Jordan B2
105 Dol[GdlH / Kazakhstan B2
106 | PIAT / Kenya B2
107 | foRawdl / Kiribati B1
108 | $dd / Kuwait A2
109 | fflSa™ / Kyrgyzstan C1
110 | @3N / Laos B1
111 | AT / Latvia A2
112 ST / Lesotho Bl
113 | (TG / Liechtenstein B2
114 | Y31 / Lithuania A2
115 TFTHE] / Luxembourg Al
116 HPIS / Macao Bl
117 AYSIFTT / Macedonia B2
118 TSHRIR |/ Madagascar Bl
119 | Hddl / Malawi B2
120 TR Malaysia A2
121 | eield / Maldives B2
122 |Gt / Mali B2
123 Hle<l / Malta Bl
124 aRfid Gﬂ'sia?ﬂ / Marshall Islands B2
125 | A (B) / Martinique (France) Al
126 AIMRETAT / Mauritania B2
127 | 9NIRN / Mauritius A2
128 | BT (W) / Mayotte (France) Al
129 | AfeG®d! / Mexico A2
130 | OIghHRMAT / Micronesia B2
131 Alcsidl / Moldova B2

\?ﬂ*'d\@j '?na%?"

5/11



ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

el &M & 3fdia o
Countries in Open Cover
dic: Dige # 3 MU ¢ qa ¢ P qWid §

Note: The country mentioned in the bracket represents the parent country
®H 9. / e /
Sr. No. EEE Country Rating

132 TH®! / Monaco B2
133 Tifern / Mongolia B2
134 i / Montenegro C1
135 AleIRTe (@) / Montserrat (UK) Al
136 ARGH! / Morocco Bl
137 | HiSM&® / Mozambigue B2
138 | ®MHAR / Myanmar B2
139 | AHifedT / Namibia B1
140 9= / Nauru Bl
141 | 9919 / Nepal A2
142 Hleds / Netherlands Al
143 | =9 HASIHAT () / New Caledonia (France) Al
144 :Q\Trﬁag / New Zealand Al
145 ﬁWRTﬁGﬂ / Nicaragua Bl
146 IgeiY / Niger B2
147 | AISSIRAT / Nigeria B2
148 g 3Medis (siids) / Niue Island (New Zealand) Al
149 | TR®I® 3fSded (3o / Norfolk Island (Australia) Al
IR ARG 3MScie (JuHT) / Northern Mariana Al
150 Islands (USA)
151 | 4id / Norway Al
152 | 3M9H / Oman A2
153 Jalid (JUUT) / Palau (USA) A2
154 UdTHl / Panama A2
155 BIREI qﬁﬁ’r / Papua New Guinea B2
156 UN3T / Paraguay Bl
157 | O¥ / Peru Al
158 | [%adig / Philippines A2

e Biate—
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

el &M & 3fdia o
Countries in Open Cover
die: ®igs | A TU I g o B gid §

Note: The country mentioned in the bracket represents the parent country
HH 9. / e/
Sr. No. EEE Country Rating

159 | Oids / Poland A2
160 | d'd / Portugal A2
161 | Uief Rl (EEE) / Puerto Rico (USA) Al
162 hdr / Qatar A2
163 | TG 3MSeisd (BiN) / Reunion Islands (France) Al
164 JHIHAT / Romania B1
165 Y / Russia A2
166 | @IS / Rwanda B1
167 JHISMT / Samoa B2
168 I afe (EEF?[) / San Marino (Italy) Al
169 | gr3fl <1F Us fURATl / Sao Tome & Principie c1
170 THdl 3RT / Saudi Arabia A2
171 I / Senegal Bl
172 | 9fdar / serbia B2
173 | URIT / Seychelles A2
174 IR fa1ei9 / Sierra Leone B2
175 ﬁP'HER / Singapore Al
176 | Ric mwiféq (FexdAS ) / Sint Maarten (Netherlands) Al
177 | a1fedr / Slovakia A2
178 | TQMAT / Slovenia A2
179 | Il 33ded / Solomon Islands B2
180 | GI&UT 3fblehT / South Africa A2
181 Sferor SIRAT / South Korea Al
182 | ¥WH / Spain Al
183 | dIdihT / Sri Lanka A2
184 | Te fp®mr 3R Afd¥ / St. Christopher and Nevis B2

¢ gl T TURH (@) / St. Helena and Ascension Al
185 | (UK)

CIR “Ba—
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

el &M & 3fdia o
Countries in Open Cover
dic: Dige # 3 MU ¢ qa ¢ P qWid §

Note: The country mentioned in the bracket represents the parent country
®H 9. / e /
Sr. No. EEE Country Rating

186 | ¥c R/ / St. Lucia C1
e R wd fUdba (W) / St. Pierre and Miquelon Al
187 (France)
188 | e fdde 3R UASIEY / St. Vincent and the Grenadines c1
189 | IHM / Suriname B2
190 WS / Swaziland Bl
191 WIed / Sweden Al
192 %ﬁﬁg | Switzerland Al
193 dlgdld / Taiwan A2
194 | ASIbEdM / Tajikistan B2
195 | ST / Tanzania B1
196 | YIRcls / Thailand A2
197 fdAR =d / Timor Leste C1
198 |2 / Togo B2
199 2Ifbud (|ollcls) / Tokealu (New Zealand) Al
200 | @1 / Tonga B1
201 fAfere 3R S9M / Trinidad and Tobago A2
202 | &HWRAT / Tunisia c1
203 | P / Turkey B2
204 @ 3R HDHIY (Qﬁg) | Turks and Caicos (UK) Al
205 ddiq / Tuvalu Bl
206 | TSI / Uganda B2
207 | 9¥dd 9 SHRMG / United Arab Emirates A2
208 | gAgcs BTy / United Kingdom Al
209 | TYad I SIRIGI / United States of America Al
210 399 | Uruguay A2
guy HIgR 3T3CAST &Ié?f&ﬁ-l /" US Minor outlying AL
211 Islands

@"“'Gﬁ '?\M%T"
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

@>

gl T & 3fid o
Countries in Open Cover
dic: ®ige | ¥ U =1 ga@ I w1 gid §
Note: The country mentioned in the bracket represents the parent country
PH . / e /
/ Count
Sr. No. &N & Rating
212 | U9 afoH 3MEeled / US Virgin Islands Al
213 B@Wﬁ | Uzbekistan B2
214 di43{d / Vanuatu B2
215 dfed= R4St / vatican City Al
216 | [dUd9™ / Vietnam A2
017 | @I SR TEAT (A1) / Wallis and Futuna (France) Al
o Diatn—
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

"'y TeT - |E - [ st Uit STt 39T Rk TTT UReRHt Eiredt s SRS FRaT ST 8,50 R
WA Tk 99 o (10 aer gt |

Countries in 'Restricted Cover - Group I' for which revolving limits are approved
normally valid for a year

PH . / T fear /
Sr. No. ountry Rating
1 SHITARA / Afghanistan C1l
2 §%s! / Burundi c2
3 Ty 3Pl TURSY / Central African Republic C2
4 USTdiAd ST TURSY / Democratic Republic of co

Congo
5 SR / Eritrea C2
6 =P / Iraq C1
7 e / Lebanon C1l
8 aTgé‘P{m / Liberia B2
9 oifear / Libya C2
10 | Ufh&dM / Pakistan*# C1
11 | gIfern / Somalia C2
12 JpUM™AM / Turkmenistan Cl
13 | gehd / Ukraine c2
14 gH / Yemen Cc2
15 | SR / Zambia B1

* The Short-Term cover on Pakistan is reinstated only for ‘therapeutic products’ which are
regulated by the Drug Regulatory Authority of Pakistan.
# The exporters have to submit documentary evidence towards the item of export being

‘therapeutic product’ in order to avail cover on Pakistan.

i ias
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ECGC Limited

31 Ruav 2019 a% # g @A Feffaror

Country Risk Classification List as of December 31, 2019

"ot e -agg - [ &6 guft oot 39T (S=eh 0 faei™ 3Hie e fShaT ST & St o U
Toro=r ht T W) e g

Countries in 'Restricted Cover — Group II' where Specific Approval will be given on

a case-to-case basis on merits

PH 9 3= / Country Ui
Sr. No. Rating
1 IR HINGT / North Korea D
2 ﬁﬁw /  Palestine D
3 JsiH /  Sudan D
4 ifear Syria D
5 aﬁTg,'QT’IT /' Venezuela D
6 UfgHl YERT / Western Sahara D
7 H13Y JsIH / South Sudan D
8 | Zimbabwe D
ECGC Classification Risk Category

wifes goft
Al Insignificant
A2 Low Risk
B1 Moderately Low Risk
B2 Moderate Risk
C1 Moderately High Risk
C2 High Risk
D Very High Risk
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