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Country Risk Classification List with effect from 28" June 2024

(WegH-ug-sraiatd / Medium-and-Long-Term)

%H 9.

/ =7/ Country Rating w.e.f.
Sr. No. 28.06.2024
1 SRITAEIA / Afghanistan D
2 SfeqTar / Albania B1
3 Sfetiar / Algeria B1
4 SARE THISM (FN.31.) / American Samoa (USA) Al
5 USRI / Andorra A2
6 ST / Angola B1
7 WRH () / Anguilla (UK) Al
8 GfeTan 3R §198T / Antigua and Barbuda C1
9 ST / Argentina Cc1
10 STH=AT / Armenia B2
11 3¥=dl / Aruba Al
12 3o / Australia Al
13 I / Austria Al
14 SSRGS / Azerbaijan Bl
15 dgM™ / Bahamas Bl
16 g3 / Bahrain A2
17 SieR / Bangladesh B1
18 IRETSN / Barbados B2
19 A= / Belarus B2
20 Sfestad / Belgium Al
21 Saiel / Belize B1
22 a9 / Benin B2
23 TEST (TF) / Bermuda (UK) Al
24 Y™ / Bhutan A2
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25 | Sdifaar / Bolivia C1
26 IR, Te JueREay SR JaT (Fexele) / Bonaire, St. Eustatius Al
and Saba (Netherlands)
27 ST 3R goifaAT / Bosnia and Herzegovina B2
28 SId T / Botswana A2
29 | §iid / Brazil A2
30 fafes y=ifa (fUed) smges / British Pacific (Pitcairn) Islands Al
31 fafesr afSia smgwcugy (@) /British Virgin Islands (UK) Al
32 7% / Brunei B1
33 g@TRAT / Bulgaria A2
34 g1 B / Burkina Faso c2
35 g&et / Burundi D
36 $4Ifgar / Cambodia B1
37 $HE / Cameroon C2
38 oISl / Canada A2
39 P 3MEAST (W) / Canary Islands (Spain) A2
40 FYds / Cape Verde B2
41 P 3Measy () / Cayman Islands (UK) Al
42 Y 3(pidh TURTY / Central African Republic D
43 grs / Chad C2
44 e 33 (Tb) / Channel Isles (UK) Al
45 | feeft 1 chile B1
46 99 / China B1
47 framy ssdied (3ikefer) / Christmas Island (Australia) Al
48 DD / DI 3Tgels (AT / Cocos / Keeling Island Al
(Australia)
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49 PIdAT / Colombia B1
50 PIARN / Comoros c1
51 USIdie i TRTST / Democratic Republic of Congo c1
52 FIT VRS / Congo Republic D
53 T 3M3aey (Yoids) / Cook Islands (New Zealand) Al
54 ®Iel Rdb1 / Costa Rica B2
55 ®ic 1 AMEa! / Cote D’Ivoire B1
56 HIURAT / Croatia A2
57 gdl / Cuba Bl
58 PR3 / Curacao (Netherlands) Al
59 quyd / Cyprus A2
60 d& TR / Czech Republic Al
61 S / Denmark A2
62 STt / Djibouti c2
63 SIfAf®T / Dominica c1
64 SIff®- TIRT / Dominican Republic B1
65 gHeR / Ecuador B1
66 g /1 Egypt c1
67 3d ATeareR / El Salvador D
68 sHeRd A / Equatorial Guinea C1
69 gikfear / Eritrea D
70 T4 / Estonia Al
71 wwfart (qdadf Weiids) / Eswatini (Erstwhile Swaziland) C2
72 SREI™T / Ethiopia D
73 BIHAS 3MFasY (IF)/Falkland Islands (UK) Al
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74 Y 3MZASY (SHI%) / Faroe Islands (Denmark) A2
75 fiesil / Fiiji B1
76 s / Finland A2
77 g / France A2
78 W TMT (W) / French Guiana (France) A2
79 Thd QIfeMRAT (1) / French Polynesia (France) A2
80 Thd lefur 3fedifecd UeRN (i) / French South Atlantic Ao
Territories (France)
81 A9 / Gabon C2
82 M / Gambia c1
83 Sifefar / Georgia B1
84 SH / Germany Al
85 9 T / Ghana D
86 fSsTee} (@) / Gibraltar (UK) Al
87 U / Greece B2
88 g / Greenland A2
89 UTST / Grenada C2
90 |redd (iN) / Guadeloupe (France) A2
91 | T3\ @..31) / Guam (US) Al
92 TICATA / Guatemala B1
93 ot / Guinea (o7
94 i f991% / Guinea Bissau D
95 TAEN / Guyana A2
96 | gl / Haiti D
97 TS 3MIEdS 3R AGSHITS MIaiey (HTRfer™mn) / Heard Island AL
and McDonald Island (Australia)
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98 81§39 / Honduras 52
99 BT DT (I T fAfRIY U=MHIF &) / Hong Kong (Sp. Ad. a1
Region of China)
100 | §Rt / Hungary B1
101 | 3MSyds / Iceland AL
102 YRd / India Al
103 | $SHR[AT / Indonesia A2
104 | M/ Iran’ 2
105 | @ / Irag 2
106 | 3RS / Ireland A
107 IORILd / Israel B1
108 gcdl / ltaly AD
109 | S@FT / Jamaica Bl
110 SaE / Japan Al
111 | Sfeq / Jordan 52
112 DG / Kazakhstan B1
113 | @I / Kenya c1
114 | feRerdt / Kiribati c1
115 | $dd / Kuwait A
116 ffifeRa™ / Kyrgyzstan B2
117 | QI3 / Laos c2
118 | odfddn / Latvia AD
119 | de9H / Lebanon b
120 | W9IUT / Lesotho c1
121 | @gsfAn / Liberia c1
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122 | &fifean / Libya c2
123 | < / Liechtenstein A2
124 | faysiian / Lithuania A2
125 | @@maT / Luxembourg A2
126 HH1S / Macao B1
127 | HSFIRR / Madagascar B2
128 | HAmt / Malawi D
129 | AQfR™AT / Malaysia A2
130 | #reidld / Maldives c1
131 ret / Mali D
132 Hlecl / Malta A2
133 | Arefd sMeadg™ / Marshall Islands C2
134 | #rdfHe® (i) / Martinique (France) A2
135 | WIRCIAT / Mauritania c1
136 | ORI / Mauritius A2
137 | Bge (%) / Mayotte (France) A2
138 | AfRI®! / Mexico A2
139 HAISHHR™AT / Micronesia D
140 | Ofctar / Moldova c1
141 | @ / Monaco A2
142 | dmfe”™ / Mongolia c1
143 AfeT / Montenegro B2
144 | H@icIRIE (&) / Montserrat (UK) Al
145 | ARJP! / Morocco B2
146 | OISI@&® / Mozambique D
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147 HHAR / Myanmar D
148 | Aife™r / Namibia B2
149 | 9= / Nauru B1
150 | 991 / Nepal B1
151 | #ieRdg / Netherlands Al
152 | Y HaASHar (Bi) / New Caledonia (France) A2
153 | golldls / New Zealand Al
154 | A®RALST / Nicaragua B2
155 sk / Niger Cc2
156 | AgSiNAT / Nigeria B2
157 | fAgemgds (=gefids)/ Niue Island (New Zealand) Al
158 | ARBI% 3MSaiay (3Referdn) / Norfolk Island (Australia) Al
159 | ST SIRAT / North Korea D
160 I ARSI North Macedonia B>
(Ydgd BRSIAT / Erstwhile Macedonia)
161 IRt HIRAMT $1gdle (JUd) / Northern Mariana Islands (US) Al
162 14 / Norway Al
163 | 3@ / Oman A2
164 U (JUAU) / Palau (USA) Al
165 | Uaersd / Palestine D
166 U4 / Panama B2
167 | uigsn -t / Papua New Guinea c2
168 RIS / Paraguay B1
169 | OF / Peru B1
170 | fediE / Philippines A2
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171 | Wi / Poland A2
172 | gam@ / Portugal A2
173 | Ot Rl (GEAN) / Puerto Rico (USA) Al
174 Dd¥ / Qatar A2
175 | gfTe egelsd (i) / Reunion Islands (France) A2
176 | JWIAT / Romania A2
177 ¥4 / Russia C2
178 | Xd@isT / Rwanda B2
179 | §HIeM / Samoa C1
180 | 9 AR (3eat) / San Marino (Italy) A2
181 | Wi3fi T TS Ui / Sao Tome & Principe D
182 | U4l 3R / Saudi Arabia A2
183 | ¥d / Senegal B2
184 | ®fdfar / Serbia B1
185 | ¥”I@ / Seychelles B1
186 | RER1fdeiH / Sierra Leone C2
187 | RMMR / Singapore Al
188 | Ric @& / Sint Maarten (Netherlands) Al
189 | Waifedr / Slovakia A2
190 | AT / Slovenia A2
191 I 3Sdsd / Solomon Islands B2
192 | dirfera / Somalia D
193 | cf&mr efbihT / South Africa B1
194 | GROT®INAT / South Korea Al
195 3Y ¥sTH / South Sudan D
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196 | W9 / Spain A2
197 | 4idiT / Sri Lanka D

198 | Je fheIwr 3R AT / St. Christopher and Nevis B1
199 | He a1 ud TIRH (@) / St. Helena and Ascension (UK) Al
200 | HegRmm / St. Lucia B1
201 | ¥c R ud o (W) / St. Pierre and Miquelon (France) A2
202 e fF¥e IR IS / St. Vincent and the Grenadines B2
203 JsH / Sudan

204 | g89™ / Suriname

205 | HWled / Sweden Al
206 | fgesRds / Switzerland Al
207 | 9ifwdn / Syria c2
208 drgdriq / Taiwan B2
209 | dolfba / Tajikistan c2
210 | dent=ar / Tanzania B2
211 | Y5l / Thailand A2
212 | fJAER X / Timor Leste B1
213 | T / Togo B2
214 | Afuq (oicis) / Tokealu (New Zealand) Al
215 | & / Tonga c1
216 | fafferg sk @emt / Trinidad and Tobago B1
217 | &HIRMAT / Tunisia D

218 | &I / Turkey B2
219 | gHAFAAH / Turkmenistan B2
220 | gd 3R FHN (&) / Turks and Caicos (UK) Al
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221 darq / Tuvalu C2
222 sl / Uganda B2
223 | g / Ukraine C2
224 | Ggad IT SHRIG / United Arab Emirates A2
225 | gAecs fdied / United Kingdom Al
226 | Ggad T SERIeT / United States of America Al
227 | 3¥94 / Uruguay A2
228 | UY HISR IR 3MEdgd / US Minor outlying Islands Al
229 | gy afoiF SMgded (WT.31) / US Virgin Islands Al
230 | JssfdbwaE / Uzbekistan B2
231 drg3fq / Vanuatu B1
232 | afeda Ridt / vatican City A2
233 | o°9uel / Venezuela D
234 | faga=mg / Vietnam B1
235 arfery 3R WIFAT (1) / Wallis and Futuna (France) A2
236 gHqd / Yemen D
237 | %A1 / Zambia D
238 | fS@rsd / Zimbabwe D

* RH B AR SR oot § Fald sryar U8 IasR od 9gad o9 SMReT & Afad $ydl
TRyTenfEr 81 Sryar Wgad g MRt 31 faxig yumel & Wikt § fpu U gl <M €T g

*USD-denominated exports to Iran or transactions involving persons, an entity of the USA, or transactions
routed through USA Financial Systems will not be covered.
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o 3o aX E i S A FE FAX TS A5l wAt

Off-Cover Countries

Rating w.e.f.
PH ¥. 28.06.2024 and
.06. an
/ 331 / Country
underwriting
Sr. No.
policy
- * D
1 Tifeed / Pakistan Off-Cover

*MLT cover stands withdrawn effective from 09.08.2019

Country Classification Legend

§HSNT  geffaor sf@es Aofr

ECGC Classification Risk Category

A1l Insignificant

A2 Low Risk

B1 Moderately Low Risk
B2 Moderate Risk

C1 Moderately High Risk
Cc2 High Risk

D Very High Risk
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